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B E R EMEE . sEEW MRS, UNESRETF K S000, 125 REERXEATS ARG

IPOX-100 &IRIEH S FBEHESREEMP N EAT Y LR, —BORUHH RS MR 100 K IRAFFRATIAAN PRI RN .
IPOX-100 £IRIEHLE IPOX &RREGAIBEUNIEENE L, FFEREMEHAT K. X 4R8O L5 FEIA Lk IPOX £REEHREE
T{EMZ) 75% . PUCAE VH SR BN SR T 20 Soib R ), bt id e 5 de KA T I AN FBR 4 10% .

Gt NERT1% ks (%)
T 100 1. China Construction Bank A 0b T T 4.75 %
SEBRTE (2370 1087.16 2. Electricite de France N 10.01
T 2T 10.87 3. GDF Suez Bl 8.17
R (P2 4.46 4. Philip Morris Intl. S 30.31
TR (230 139.15 5. Visa Inc ek B £ 2.63
AN (2T 0.45 6. Industrial and Commercial Bank Tl 5.94
HHH%(2007) (%) 31.70 7. OAO ROSNEFT OIL CO-GDR fEREA (1T) 10.81
FH (%) (A) 14 8. Bank of China Ltd-H Jsibt L 1.91
RN RS YES 9. Mastercard Inc. LR %5 2.62
LA <IPGL100> INDEX 10. Time Warner Cable Inc Atk 22.85
R E(3£8) (P) 389.73
IPOX-100 2IRIFHMTHFRINL (%) (EITTAHHAL)
ER LR RAEE
SERRTES A (%) (3£7T) bn
HiA IPOX-100 £33 WRWIZEHR+FH NN iR 500 3 50
iy > 448 T 49.53 1 4.97 % 2.43% 0.93% 2.85%
K < 448 T 21.88 i % -50.47 -42.92 -39.53 -46.89
i < 86 1z 27.64 2006 42.80 24.36 13.62 23.41
N < 1.6 1z 0.95 2005 20.69 13.14 3.00 4.45
N < 451 Ep] 0.00 2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
2002 -12.53 -16.63 -23.37 -22.95
KT =45 (%) 2001 -35.24 -20.96 -13.04 -23.48
1. Q-Cells SE 38.93 14 -49.21 -41.58 -38.89 -45.30
2. Suntech Power Holdings 23.68 34 -2.72 -10.46 -11.00 -10.59
3. Fresnillo PLC 22.17 5 4 8.12 -2.10 -3.99 -2.52
9 4 -0.11 -4.41 -5.08 -4.88
BRIERT =4 (%) IPOX-100 £3RIEFHHAW: 1999 4 1 § 2 H, FAukA R (p.a.)
1. Standard Life PLC -15.63
2. TMK OAO -14.07 FHXT I S 53R (%) H#EKJE: Bloomberg
3. OAO ROSNEFT OIL -12.72 R IPOX-100 £3 MSCI KK +H¥  #HHEE/R 500 B3 50
10 33.61% 22.86% 39.24% 33.95%
IPOX-100 £IRFFHA <M 50 67.60 55.76 73.44 73.39
L 100 61.99 49.45 60.89 65.53
X
i IPOX-100 2FRIEHHLIX 534 (%)
B WAHKX 33.44% M 33.96% %EH  32.60%
AR XA RN 66.29 % ol 33.71 %
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B E R EMNEAR . e BT BT, U E A REs il K500, 2 5B N B AT G R R

IPOX-30 2% (Fihir ) 8- BEBEAr r i WSt Lk ¢« Ml - Adir Biekmy, —Mr ¢ e i 30 KR AL
ror ATE r IR IR - K . IPOX-30 23K (AT ) fir L/ IPOX 23R &8 Wik, b, WFEHMEG - P47 £, r —Hr
ool PR EBEIEA LRE IPOX 2 R A4 r i - 40%., WA Bitder r R T oEUEE e r @k ERr EER
10% L0 K r Edir YEr ¢ r BRsciE (& 2500 7T,

Gt NERTT %5 ks (%)
A E 30 1. China Construction Bank Db T T 4,72 %
SEBRE (T2 650.33 2. GDF Suez Y e 11.24
PR (HMLETD 21.68 3. Electricite de France REVA 8.65
R (P2 11.24 4. Philip Morris Intl. Lo 31.06
TR (H23E0) 75.23 5. Visa Inc gk FRE A £ 2.82
AN (H23ET0) 2.79 6. Industrial and Commercial Bank Tl 2.42
H%(2007) (%) 31.09 7. OAO ROSNEFT OIL CO-GDR fEREA (1T) 13.54
i (%) (A) 3 8. Bank of China Ltd-H b 0.93
RN RS YES 9. Mastercard Inc. LR %5 0.00
LA <IPGL30> INDEX 10. Time Warner Cable Inc Atk 24.62
WAt FR % (3 T) (P) 432.98
IPOX-30 &3k (FiFWH) RAMHEI (%) (EITTAHHAL)
ER LR RAEE
SERRTES A (%) (3£7T) bn
HiA IPOX-30 &3 WKWIEAR+FHNTE HEER 500 3 50
iy > 448 1 ) 4.25 % 2.43% 0.93% 2.85%
K < 4438 1 o2 % -45.83 -42.92 -39.53 -46.89
i < 8.6 1z 2006 36.05 24.36 13.62 23.41
N < 1.6 1z 2005 28.02 13.14 3.00 4.45
N < 451 Ep] 2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
2002 -16.67 -16.63 -23.37 -22.95
KT =45 (%) 2001 -29.77 -20.96 -13.04 -23.48
1. First Solar Inc 20.32 1 4E -44.41 -41.58 -38.89 -45.30
2. Iberdrola Renovables 17.37 34 -1.63 -10.46 -11.00 -10.59
3. GDF Suez 16.82 5 4 11.22 -2.10 -3.99 -2.52
9 4 0.86 -4.41 -5.08 -4.88
BB =4 (%) IPOX-30 &3k (FrEWH) BEMKAH: 19994 1 F 2 H, F4ulia® (p.a.)
1. Standard Life PLC -15.63
2. OAO ROSNEFT OIL -12.72 FHXS I S B 5h 2R (%) H#EKJE: Bloomberg
3. Raiffeisen Intl Bank -8.92 R IPOX-30 &3 MSCIRKRT+HN¥  HHEIE/K 500 B3 50
10 34.12% 22.86% 39.24% 33.95%
IPOX-30 &3k (Frf) #HXH 50 69.34 55.76 73.44 73.39
i ) LS 100 63.71 49.45 60.89 65.53
X
e IPOX-30 &3k (M) REPHX 734 (%)
%) WAHKX 31.44% M 32.81% %EH 35.75%
AR X A RiETH 68.57 % ol 31.43 %
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WIS FXERMEA . BRSO, Ui RIEEREF MK 5008, 55 REEF BRI KRR

IPOX-30 &3 (REWH) |USEBHERERANTY AN, SOk W 2REIMEEM 30 KE KA RATEAAHFH TR,
IPOX-30 &3k (RETWH) BELHE IPOX &MEEETREILM b, ML M EHHAT A 1. X —FRENDT e 8 EAEFRA s IPOX &3
SEETRBUD ML 40% .. RIUCAETH LR BN K T 205Uk 5N, Bl it 152 e e KA TE B OACTE B BR A 10% LA e B — e I sh T Tk

Gt NERT+%5 kst (%)
T 30 1. GDF Suez A 0b T T 7.16 %
SEBRTE (2270 428.12 2. Electricite de France FEN 13.62
T M2 14.27 3. Visa Inc He 4.13
PR (P2 8.42 4. Philip Morris Intl. i 10.30
TR (2360 53.30 5. Mastercard Inc. ek B £ 4.28
AN (H2ET0 1.84 6. Time Warner Cable Inc Tl 5.86
HH%(2007) (%) 10.05 7. Covidien Ltd. fEREA (1T) 20.02
e (%) (A) 4 8. Iberdrola Renovables JEAA 3.07
BNV YES 9. Criteria Caixacorp SA AR S 0.00
v <WTD> INDEX (in EUR) 10. First Solar Inc s 4 31.56
R E(3£t) (P) 360.42
IPOX-30 &3k (R RYMHEI (%) (EITTAHHAL)
ER LR RAEE
SERRTES A (%) (3£7T) IPOX-30 &3k bn
A (R&ETH) AR E P K 500 3 50
iy > 448 T 46.53 ) 6.22 % 2.43% 0.93% 2.85
K < 448 i 34.93 i % -36.39 -42.92 -39.53 -46.89
i < 8.6 1z 18.54 2006 28.23 18.01 13.62 23.41
N < 1.6 1z 0.00 2005 36.28 7.59 3.00 4.45
N < 451 Ep] 0.00 2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
2002 -21.24 -21.06 -23.37 -22.95
KT =45 (%) 2001 -27.57 -17.74 -13.04 -23.48
1. EDP Renovaveis SA 20.78 1 4E -41.25 -41.58 -38.89 -45.30
2. First Solar Inc 20.32 3 4F -6.89 -10.46 -11.00 -10.59
3. Iberdrola Renovables 17.37 5 4F 4.87 -2.10 -3.99 -2.52
9 4 3.12 -4.41 -5.08 -4.88
BRiERT =4 (%) IPOX-30 &3 (REWH) BEFEAHAR: 1999 1 § 2 H, FHKEE (p.a.)
1. Standard Life PLC -15.63
2. Raiffeisen Intl Bank -8.92 FHXS I S B 5h 2R (%) H#EKJE: Bloomberg
3. ~m  IPOX-304% m&iﬁgmﬂ:@ ]
Deutsche Postbank AG -4.27 (RETH) AL B o e /K 500 B3 50
10 25.82 % 22.86% 39.24% 33.95%
IPOX-30 &3k Ckik) XM 30 56.19 55.76 73.44 73.39
i & JRK 100 53.92 49.45 60.89 65.53
X
i IPOX-30 &3k CRiEH) BEHX 5377 (%)
ax WAMK 150 % Bk 55.00% £EH  43.50%
AR XA RiETH 100.00 % ol 0.00 %

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. X IPO 8B AT AW EE B EREN K ERrfr. 185803 XK ERSRERR KT
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1PO IPOX-100 :E#EH (%)

www.ipoxschuster.com 12/19/2008
B4

MR R EMEAL I . 52BN, U =R EAF MK S5, 2 5EEBEAN N L EEH.

7 IPOX E(ELZETREMEM L, IPOX-100 EEIREON\D) L3k FEME T IPOX LESGEAREUETEIL 85%. KILIETHEFHm KA 17—
TE AR B JEN , - g 15 e S KA R B (AN PRy 10%.

G WEFT8 Aar A (%)
A A 100 1. Visa Inc A 0b T T 15.07 %
SR (HZFEI0 340.31 2. Philip Morris Intl. B S 16.81
PR (HMLETD 3.40 3. Mastercard Inc. A 7.44
FiEHE (eI 1.31 4. Time Warner Cable Inc Sxiil 6.53
AR (H123E70 41.42 5. Covidien Ltd. fik e 7.75
AN (H23ET0) 0.19 6. First Solar Inc Tl 7.99
B (2007) (%) 15.15 7. Viacom Inc. (New) fEREA (1T) 30.54
e (%) (A) 12 8. Western Union Co JEAA 2.27
WA A YES 9. Lorillard Inc. RIS 3.62
oA <FPX> INDEX, .IPXO 10. Spectra Energy Corp. A 1.97
WAt dR (3 T) (P) 605.14
IPOX-100 EEHIEH (B—FR)THRI (%) (T hHhL)
Lkt (%) (%75) Wi B ) EA#KS00  PE 2000 S 100
LNt > 448 0.00 A 3.73% 0.93% 1.70% 0.87%
KA < 448 56.47 [hEhES -45.32 -39.53 -40.30 -41.62
LRkt < 8.6 +1z 29.23 2006 19.70 13.62 17.00 6.79
/N < 1.6 +1z 13.53 2005 23.40 3.00 3.32 1.49
N < 451 W] 0.77 2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45.37 49.12
2002 -22.36 -23.37 -21.58 -37.58
TKIEHT =45 (%) 14 -44.03 -38.89 -39.60 -40.07
1. Brookdale Senior Living 51.33 34 -9.11 -11.00 -11.00 -9.90
2. VeriFone Holdings, Inc 43.86 5 4 4.07 -3.99 -4.49 -3.12
3. Genco Shipping 36.36 10 4 1.94 -2.87 -4.83 -10.65
15 4 na na na na
BRIERI =4 (%) IPOX-100 £E#EH (F—ER%) WHAH: 19894 1 § 3 H, FHBKHE (p.a.)
1. Huntsman Corp -40.85
2. Alpha Natural -10.21 AR D7 S AR (%) BERIR - Bloomberg
3. IPOX-100 % Eig
Och-Ziff Capital -9.18 RE L ) /K 500 F#£ 2000 ik 100
10 36.52% 39.24% 35.49% 42.26
IPOX-100 3 EHIRHAHHE 30 68.09 66.53 62.14 63.46
e s JK 50 76.77 73.44 70.83 72.19
EN 100 62.32 60.89 57.28 60.21
o 200 46.85 45.58 42.88 46.62
h 400 36.64 35.04 33.08 36.57
THITAH G X 5k

© IPOX Schuster LLC. IPOX #& IPOX Schuster LLC. SH IPO IEERATAER M EATBEEMERFER. T8E0E:KERRBRIER RIS
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£ IPOX £ EZE1eHUM LAl L, IPOX-30 EEEEAI LW LA MS T id % 1000 M85 H A3 E A HFRAT FAME 2345 ST E 2 40%.
PRI AE T SR BN R T A A B, B B e AT RO AN . B 10%.

IPOX-30 = EHF¥#

12/19/2008

Gt NERT%5 ks (%)
T 30 1. Visa Inc A 0b T T 17.69 %
SEBRME (H22E50) 216.83 2. Philip Morris Intl. Y e 17.68
SEYE (23 7.23 3. Mastercard Inc. AE 8.11
FiEHE (H22ET0) 4.50 4, Time Warner Cable Inc Sxiil 4.35
KB (23570 24.13 5. Covidien Ltd. ek B £ 8.82
NS (23T 1.05 6. Viacom Inc. (New) Tl 5.79
BEE(2007) (%) 13.13 7. Lorillard Inc. FEEA (1T) 30.85
e (%) (A) 4 8. First Solar Inc JEAA 2.08
BNV YES 9. Spectra Energy Corp. AR S5 4.63
LA <IPXT> INDEX 10. Western Union Co Atk 0.00
WAt dR % (3 T) (P) 671.72
IPOX-30 EEF AT HFRI (Y) (T HHAL)
SRR E 2 (%) (3£7T) i IPOX-30 £H  #i/fi#/k 500 BE 2000 24k % 100
EipNitt > 448 1 0.00 ) 3.99 % 0.93% 1.70% 0.87
PN < 448 1 63.11 25 % -43.35 -39.53 -40.30 -41.62
Hi < 8.6 +1z 35.80 2006 24.77 13.62 17.00 6.79
N < 1.6 1z 1.09 2005 27.32 3.00 3.32 1.49
/N < 451 £V 0.00 2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
2002 -17.00 -23.37 -21.58 -37.58
TKNERIT = 44 (%) 14 -41.98 -38.89 -39.60 -40.07
1. First Solar Inc 20.32 3 4F -7.32 -11.00 -11.00 -9.90
2. Dolby Laboratories Inc 12.01 5 4 6.76 -3.99 -4.49 -3.12
3. Ameriprise Financial 11.63 10 4 4.33 -2.87 -4.83 -10.65
15 4F na na na na
BB =4 (%) IPOX-30 %EIEFAIM FM: 1989 4 1 H 3 H, FHKHE (p.a.)
1. Alpha Natural -10.21
2. Spectra Energy Corp. -2.85 AHXT P 2B (%) H#EK¥E: Bloomberg
3. CF Industries Holdings -2.46 RE IPOX-30 %£H /K 500 F#£ 2000 ik 100
10 34.73% 39.24% 35.49% 42.26
IPOX-30 3 EHta et 30 65.65 66.53 62.14 63.46
e AT JRA 50 76.43 73.44 70.83 72.19
PN 100 62.17 60.89 57.28 60.21
i 200 46.77 45,58 42.88 46.62
h 400 36.95 35.04 33.08 36.57
TITAH G X 5k

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. %t IPO 18¥ RATAE W CERKEEMIIERRIN. 1880T % KES SRR R RF T
KRB 2256 T IPOX KM 615 B A0 Hr, 1B josef@ipoxschuster.com m&H; 001- (312) 264-4410.
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EEA

XA BRSO %, DL SRS I IS G0, 35 SRS 7 R s

£ IPOX BR¥LEE ettt L, IPOX-30 BRIFBE Vs 8tk LA #nE T IPOX WRIHNER& FEEUR B IIZ 40%. PIAETH AR HUN R T — &
R BRA S, BB e 5 d R A FE A FOASCEE R A 10%.

Gt ER T4 ATar AR (%)
T 30 1. GDF Suez A 0b T T 2.81 %
BRI (BT 134.24 2. Electricite de France T O 0.00
PR ML 4.47 3. Iberdrola Renovables REG 8.22
P TE BT 2.96 4. Criteria Caixacorp SA il 18.55
A (HLRTT) 18.07 5. Suez Environnement SA {21 1.93
NS (HLRRTT) 0.70 6. Galp Energia SGPS SA Tl 15.94
RI%(2007) (%) 16.39 7. Standard Life PLC fBHEA (1T 0.00
Wi () (A7) 2 8. ADP JERA A 7.53
RN RS YES 9. EDP Renovaveis SA AR %5 1.64
TGRS <IPTE> INDEX 10. Eurasian Natural Resources Corp A 43.38
kAR (Rot) (P) 316.88
IPOX-30 BRHMIEH TR (%)
LR E (%) (K7T) B TPOX-30 B | BRSO eNaeH o
i N > 44.8 +1z 0.00 | 2.92 % 0.22% -1.29% 0.72%
K < 44.38 +1z 42.64 IS -55.79 -41.77 -44.27 -41.78
LRkt < 8.6 +1z 55.17 2006 26.09 15.97 10.39 10.71
/N < 1.6 +1z 2.19 2005 22.86 21.71 20.70 16.76
N < 451 £V 0.00 2004 25.67 9.43 4.30 7.52
2003 25.80 16.54 10.47 13.62
2002 -20.82 -30.86 -35.05 -24.48
TKIEHT =45 (%) 14 -54.63 -40.43 -43.51 -40.07
1. Q-Cells SE 33.33 34 -13.95 -10.96 -14.94 -4.25
2. Prysmian SpA 15.99 5 4 -0.38 -1.20 -4.84 3.79
3. EDP Renovaveis SA 15.91 10 4E -1.12 -2.26 -4.22 0.15
15 na na na na
BB =4 (%) IPOX-30 BkHIEHIH H: 1990 4 1 H 3 H, F4KHE (p.a.)
1. Standard Life PLC -19.03
2, Raiffeisen Intl Bank -12.59 EFE A (FEIEET AN E TR TE)
3. Deutsche Postbank AG -8.13 1. BHLF 8.06 % 9. EAF 3.68
2. ORI 0.00 10.  f% 2.94
IPOX-30 FkyHFeHAa>E: 3. JI% 1.64 11, 3.85
i A e 4. p 2.50 12, WHEF 5.02
EN 5. 32.64 13.  P9¥EF 20.27
o 6. i 11.10 14.  Fil 0.00
b 7. A 0.00 15. it 1.46
AR R X0 8. IR 0.00 16. i 6.90

© IPOX Schuster LLC. IPOX #& IPOX Schuster LLC. SH IPO IEERATAER M EATBEEMERFER. T8E0E X KERRBRER RIS
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W IE X EMAR . @ WMIRECT S, U RIE WM E R ——3 KR FHE. HAR. B 2R g s g K 5008, HHaEas50
KHIX R IE B AR T R REEH . TIPOX-30 W KK IE TR B8 B AHEAE Bk FANE Z R AR 34T IPO B b /4R 17 45 FL A I 5

7 IPOX W K& &AM -, IPOX-30 Y KIBH D) L FHEME T IPOX WKL AIRELATEML 40%. FULAETHEIRE R T — 2 M5
FAL BRI, Bl n 58 dae KA IR AL EE ERR O 10%.

IPOX-30 W KRIEATHTaE

12/19/2008

Gt ER T4 Tk (%)
A A 30 1. Electric Power Development Co 0 T3 o i 11.20 %
PR (23T 55.98 2. Sony Financial Holdings Inc T O 7.59
PR (HETD 1.87 3. Seven Bank Ltd RE5 5.65
FiEHE (H22ET0) 1.37 4. NTT URBAN DEVELOPMENT CORP Sxiil 41.15
KB (2350 6.38 5. Sumco Corp ek R £ 0.00
NS (23T 0.20 6. Shimao Property Holdings Ltd Tl 5.27
RI#(2007) (%) 13.84 7. IDEMITSU KOSAN CO LTD fBHEA (1T) 6.42
B (%) () 3 8. StarHub Ltd JEA R 2.63
BNV YES 9. Agile Property Holdings Ltd AR S5 6.40
LA <IPTA> INDEX 10. CHINA AGRI-INDUSTRIES HLDGS At 13.69
kR H (26 0T) (P) 389.17
LM E (%) (X70) o wamm | Rl EERE RRREARE
i N > 44.8 +1z 0.00 A 7.90 % 5.23 % 2.50% 2.59%
K < 44.8 +1z 0.00 I o % -48.81 -38.94 -45.61 -43.46
LRkt < 8.6 +1z 70.94 2006 37.35 10.43 33.76 0.95
/N < 1.6 +1z 27.90 2005 22.56 20.65 4.55 40.24
N < 451 £V 1.16 2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
2002 -13.62 -10.43 -18.21 -18.54
HKIE T =44 (%) 2001 -19.29 -26.09 -24.38 -23.58
1. Transpacific Industries 74.76 1 4F -46.94 -36.77 -44.03 -42.72
2. Melco PBL Entertainment 33.21 34 -6.53 -10.79 -0.12 -19.31
3. Yanlord Land Group Ltd 32.78 5 4 1.42 0.53 4.10 -3.72
10 4E 3.34 0.29 3.99 -2.74
BB =4 (%) IPOX-30 WA KK H8HIG A #: 1995 45 1 B 2 H, F4K35% (p.a.)
1. Seaspan Corp -18.76
2. Goodman Fielder -10.22 BR oA (GEIEET AP TR R LR )
3. Boart Longyear Limited -9.97 1. KR 9.30% 4. HE 0.00 %
2. i 89.17 5.  Honig 11.26
IPOX-30 YA KK S0 3. HA& 8.86
i fi RA Bk
* © IPOX Schuster LLC. IPOX & IPOX Schuster LLC. St} IPO ¥ K74 W &k
" EMMEFER. REEEREBARPERRNT R . HFEESEE. STSREL LT

SAHITAH R X
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IPOX-25 3%
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s X E TGN . e eEWNEEOE, FESEEN. WP, EBEEfPE (BRIC) A2 w KK S5
7E IPOX FNWHLEEIREMIEM L, IPOX-25 FN R IR S5 LA TR 1 BB 8 o I RAT IR S s Al 23 47 07724
B TEIZ) 70% . X —fREUHITHSTAEE T OUR] th M R 55 & H il K2R e .

Gt
A B H 25
SPRiE (T2 178.96
PR (HET 7.16
PlRHE  CH2ZED 5.37
BRI (H23E0) 24.42
e e (P23 0.45
B %(2007) (%) 31.47
B (4) () 5
BNV YES
ARG End-of-day, IPXUBRIC
Weat R (3 ot) (P) 347.55
EBsTE R (%) (37T)
st > 44.8 1z 0.00
Pt < 4438 1z 55.22
iy < 8.6 1z 42.57
/NI < 1.6 +1z 2.21
/N < 451 Epi) 0.00
TKIEHT =45 (%)

1. Suntech Power Holdings 23.68

2. COUNTRY GARDEN 21.42

3. OGX PETROLEO 12.14
BB =4 (%)

1. B2W-Companhia -21.33

2. TMK OAO -14.07

3.

OAO ROSNEFT OIL -12.72

IPOX-25 Fr X i in otk

e K

VEl
e

/N

SAHITAH R X

ER T4 Tk (%)
1. Industrial and Commercial Bank A0 T3 9 i 3.04 %
2. China Construction Bank T O 4.63
3. Bank of China Ltd-H Rel 19.20
4. BANK OF COMMUNICATIONS CO Sxiil 61.35
5. OAO ROSNEFT OIL CO-GDR ek B £ 0.00
6. Redecard SA Tk 5.42
7. China Shenhua Energy Co - H fFERBAR (I T) 6.36
8.VTB Bank 0JSC JEAA 0.00
9. OGX PETROLEO E GAS RIS 0.00

10. China Communications A 0.00

IPOX-25 FXBF M HIRBMHHFI (%) (RIAHAL)
IPOX-25 ¥i%st MEM+/7I% A B IR R LR MARITH R

Ll HHiGie% FX R XTSI g3
A 3.03% 5.50% 3.11% 0.87%
Wi 4 -59.63 -53.27 -58.35 -54.65
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
2002 -1.02 -7.97 -18.21 -21.48
2001 18.96 -4.91 -24.38 n.a.
2000 -25.20 -31.80. n.a. n.a.
34 -2.60 -5.69 0.06 5.10
5 4F 5.02 6.35 10.53 14.67
9 4 11.87 2.72 7.62 n.a.

IPOX-25 HINB BN HLEEREAHBEHR: 1999 4F 1 5 1 H, FHKEHF (p.a.)

HXH P R FE (%)

¥#kiE: Bloomberg

IPOX-25 X4t EERLSTARAEFr ERL PRI AR AARTH NS

R¥ JARIEE L NS FEANHER e
10 70.41% 35.64% 38.91% 62.31%
50 98.03 67.46 81.03 120.38
100 87.13 59.68 74.57 107.08
IPOX-25 HMEETHIBBEF 44 (%)
=Y 10.83% B2 i 29.26% HH 59.91%
R M

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. X% IPO 8B AT AEF W LB EREN K E R fr. 18503 %K EE S RERR KT

BRI HEEEHE.

KRB 2256 T IPOX KM 615 B K0 Hr, 8% josef@ipoxschuster.com m&H; 001- (312) 264-4410.
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EEA

WS IR EMEA R B RS, B ES L RTINS .

7 IPOX HELEIRHUN LG 1, IPOX-20 HEFRHON G S5 EA WA T 7EHESME R () o B DR A% ¥ 2 Wl v 2 FF RAT IS Al 4
PP LIRS Z) 60% . X — B TH A HE 1 A0) By S0 E SBT3 1 K2 B

Gt NERT%5 ks (%)
T 20 1. Industrial and Commercial Bank A 0b T T 6.82 %
SEBRTE (2270 105.13 2. China Construction Bank FEN 5.11
T 2T 5.26 3. BANK OF COMMUNICATIONS CO-H  figii 10.29
R (P2 4.12 4. Bank of China Ltd-H i 56.92
A (238D 13.08 5. China Shenhua Energy Co - H {21 0.00
N (2T 1.47 6. China Communications Tk 14.87
MIE£(2007) (%) 44.01 7. Want Want China Holdings Ltd AR (1T) 3.74
i (%) (A) 1 8. CHINA MERCHANTS BANK - H Jsibh 2.25
e heal ks YES 9. China Citic Bank IR 5 0.00
v <CNI> INDEX 10. COUNTRY GARDEN HOLDINGS CO AL 0.00
R E(3£t) (P) 491.27
IPOX-20  EIFHT5EI (%)
EERHHA T (%) (R70) B IPox204E R eMmEEEn  EEEeE
iy > 448 0.00 )i 5.43 % 6.73% 5.33% 6.62 %
K < 448 1 43.33 i % -52.65 -49.25 -47.79 -47.69
i < 8.6 1z 55.27 2006 82.59 78.13 80.40 99.34
N < 16 1z 1.40 2005 -5.87 15.93 10.99 12.46
N < 451 £Vl 0.00 2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
2002 35.97 -16.17 -6.08 13.24
KT =45 (%) 2001 8.14 -26.04 n.a. 8.18
1. Fosun International 29.54 2000 -69.74 -65.58 -64.36 -67.08
2. Suntech Power Holdings 23.68 34 7.58 13.55 12.98 16.91
3. COUNTRY GARDEN 21.42 5 4 5.48 12.32 10.95 13.26
9 4 15.46 2.68 n.a. 17.03
BB =4 (%) IPOX-20 ' EIESAIE AM: 1999 4 1 § 1 A, #4bik3i%E (p.a.)
1. Bank of China Ltd-H -2.94
2. Want Want China 0.31 FHXS I S B 5h R (%) H#EKJE: Bloomberg
3. I BRIV A B _
China Shenhua Energy 1.79 IPOX-20 H+H br b E 8% SRR REE 25 EEPEAVRK
10 56.56 % 57.02% 61.26% 60.02 %
IPOX-20 A ERH0H 50 87.19 83.78 91.12 93.73
e s JK 100 77.20 75.15 80.70 83.59
X
i IPOX-20 ' EirHE: 1 (%)
h i 99.00 % #H  1.00% B 0.00%
A O X 5k A G H X

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. X IPO 8B AT AW LB EEN K E R tr. 18503 %K EESRERR T
BRI EHEEEEE. SCERCEZCT IPOX A X ME 6 4T, IR josef@ipoxschuster.com B 001- (312) 264-4410.
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=R

B E AR EMER . sEEW MRS, Do EEs S 005, 25 EEN AT ARG

IPOX-30 +E A BB EAEETEHENEAN Y FEKE, —Bok B2 Rsh i 30 K IRAFFRATS AN PR 1T £ .
IPOX-30 +EH A BiREULH IPOX HE A BEEIREUNIEEA I, RN EHAT 41 X8O\ L8 EERA R4 50%1
IPOX HE A BEAREBUETH. KULET SR B R 73S 1/ B s . GFBhE%E) MEMGHE i A B BAREOT Bl o A IR

.
Gt ER T4 Tk (%)
A E 30 1. Industrial Bank Co., Ltd. Db T T 0.98 %
PR (23T 49.14 2. Industrial and Commercial Bank T O 0.61
PR (23D 1.64 3. China Construction Bank Corp Ae it 8.38
PTE (23T 0.88 4. China Yangtze Power Co., Ltd. il 44.84
A (238D 5.44 5. Dagin Railway Co., Ltd. {21 1.69
NS (23T 0.21 6. China Railway Construction Tolk 22.90
MIE£(2007) (%) 184.50 7. Poly Real Estate Group Co., Ltd. AR (1T) 3.38
e (%) (A) 1 8. Hua Xia Bank Co., Ltd. JEAA 7.30
BNV YES 9. China South Locomotive AR S5 0.00
oA IPXUCACP 10. China Pacific Insurance (Group) A 9.92
W FRE(ART) (P) 348.31
IPOX-30 [ A BIHTMHEI (%)
EheEAT (LA K) (%) (R7T) gy TEAREE | rmscosm | Asobk  RAREEE
Giant > 44.8 +1z 0.00 A -0.39 % 3.29% 4.21% 5.61%
Large < 448 1 0.00 S -52.08 -61.64 -64.24 -60.13
Mid < 8.6 +1z 79.74 2006 103.78 130.43 136.79 116.92
Small < 1.6 +1z 15.71 2005 -10.82 -8.33 -6.67 -14.50
Micro < 451 £V 4.55 2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
2002 -13.08 -17.52 n.a. -19.92
TKIE T =44 (%) 2001 -19.18 -20.62 n.a. n.a.
1. Jinduicheng Molybdenum 22.27 1 4F -46.98 -59.16 -61.88 -57.02
2. Kingfa Sci&Tech Co., 17.58 34 40.60 21.25 24.14 32.29
3. Shanxi Lu'an 12.58 5 4 17.88 6.89 n.a. 10.73
10 11.48 5.73 n.a. n.a.
BB =4 (%) IPOX-30 #[H A ¥ ARI: 1997 45 1 A 1 H, #4LB% (p.a.)
1. Yueyang Paper Co., -3.57
2. China Construction -1.01 FHXT 7 L s (%) H#EK¥E: Bloomberg
3. FH IPOX-30 RBERBHREE RS HRIE
ICBC -0.06 HE A BIEN PR 300 183 A50 FRH kel EizE
10 44.86 % 33.28% 40.32% 38.66 %
IPOX-30 ' [H A AR 30 47.97 43.03 47.66 47.40
i AT I 50 47.40 45.92 51.98 50.03
ZN 100 45.72 47.57 52.46 51.78
o © IPOX Schuster LLC. IPOX # IPOX Schuster LLC. %3 IPO 18 &7 4&7= M B & uks
I M EFRER. REOTEZREZARMERRITHER. FEERRE. YOKEL LT IPO

FTFAS B30T, W& josef@ipoxschuster.com s H 001-(312) 264-4410.
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IPOX® HH] 20 A+

ik
o] Ag== of=ElY, Bepd, A, FEvlol, WAla, w7 shjul Al AdE =
Hhﬂ o ;5;\1;\1 71><;<4 o7 qu_,_l:]_ IPOX u-u] ;_z‘;L X]—,—oﬂ 9,]7%5}0% IPOX /‘\_]%;

TR F ANl 60% AT FAHAES 8] v 10% &

sAEe

PR
Aol s Aol AL o
WA 9 ABA BT, EH BEH/E

of R

F9 %) BALA 2ol VYA A S wgshs AL otk s Ao FAHA, ¢

710tk IPOX IPO A =5 2} IPOX W41 ol O slj 4] &

AT LA A

3, a7 A&

Ao A H A% USD 5mn & #-g3kt},
8 A 449 10 4 B5-3A A Uy
Z BRI 20 1. Telmex International - A0 A} A 2 5.84 %
% A|7} &< (USDbn) 41.37 2. OGX PETROLEO E GAS v A} 7] 2 ) A 10.32
g 2] AE (USDbn) 2.07 3. Redecard SA of %] 12.45
%3t 54 A% (USDbn) 1.31 4. BM&F Bovespa S.A. T 16.63
#u A} A (USDbn) 6.08 5. BANCO NOSSA CAIXA S.A. w7 o8 0.00
# 4 3| AF A (USDbn) 0.36 6. JBS SA e 10.24
Z 429) (2007) (%) 25.74 7. ALL AMERICA LATINA LOGISTICA AR 7% (IT) 12.21
AR (1 F)(E71) 3 8. Fresnillo PLC A=A 5.90
T8 =4 YES 9. EDP - ENERGIAS DO BRASIL SA 54 M) 19.40
2 A oA IPXULATT <A 5> 10. COSAN SA INDUSTRIA 23] (FrEEE) 7.01
npzk A 4= $=23 (USD) (P) 190.71
A4 A7 A& (%) (USD 7)x)
Hg A7} /82
4 (USD)(% and #Co’s) 717k IPOX &u] 20 MSCI A% A% MSCI 3| BOVESPA
AW71Y > 44.8  bn 0.00 * 2.78% 5.50% 1.19% -0.62 %
=l < 44.8  bn 0.00 YTD 2008 -60.51 -53.27 -51.54 -38.75
= < 8.6 bn 77.78 2007 27.94 36.48 46.59 43.65
B < 1.6 bn 20.36 2006 54.75 29.27 39.46 33.04
AA71d < 451 ml 1.86 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F F1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. Fresnillo PLC 22.17 143 -58.97 -51.38 -49.68 -36.60
2. Telmex International - 14.10 3d -8.16 -5.69 0.37 5.83
3. Copa Holdings SA 12.38 54d n.a. 6.35 15.10 12.83
10 d n.a. 7.29 11.59 19.13
F7F FA AF 34} (%) IPOX 27| 20 A|&d:01/01/2005, 47t A3 (p.a.)
1. B2W-Companhia -21.33
2. MMX MINERACAO E -9.25 HALE WEA vl (%) EFH
3. JBS SA -8.45 Days IPXULATT MXEF MXLA IBOV
10 61.33% 35.64% 37.12% 36.75%
T4 A& 30 73.22 48.21 77.56 60.89
7HA = K 50 107.43 67.46 95.25 85.34
ol 100 96.26 59.68 87.02 73.91
= @IPOX Schuster LLC IPOX = 55 %/5% o] 4 9] IPOX Schuster LLC ¢] [POX IPO #|5=5¥] 71 5}4) Zl o] A Gzl (5

N R ELLLS
+51 2 0 W josefl@ipoxschuster.com = °i &S 3l AY, (312)264 4410 2§28 -




