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IPOX-100 22 A F= AW=7HE 2 E57HE <]
AHom e ALy s AH8siA S8
B 7Tt o] AFE JAH o7 IPOX F=2d
x%&ql.\:]._

2 T4

T BA3AL 100
% 2] 22 (USDbn) 1065.28
H 724 A (USDbn) 10.65
1t 2 AL (USDbn) 4.40
# ) 3]} A4 (USDbn) 108.37
# 2 3|4} A (USDbn) 1.29
% 491 (2007) (%) 31.70
ARA (o]2) (7)) 14
58 24 YES
2 A <kzp <IPGL100> A%
vk A4 =% (USD) (P) 380.10

Hg A7} E 2R

IPOX-100® 2244 X4

W9 (USD)(% and #Co's)

AW71Y > 44.8 bn  47.90
o) < 448 bn  23.97
5 < 86 bn  27.89
S < 16 bn 0.24
FA7IY < 451 mi 0.00
T3t 3 A A 34 (%)

1. OAO ROSNEFT OIL CO
2. VTB Bank 0JSC
3. TURKIYE VAKIFLAR

T3t A HAH3)AL (%)
1. COUNTRY GARDEN
2. Deutsche Postbank AG
3. Adaro Energy PT

AT A

@IPOX Schuster LLC IPOX £ 52€ /%8 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohith A7 A FAEA, 949, 839 AEFES FYLA 3ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.
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-15.71
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Week ending October 31, 2008

St Za 4549 PO b 1 HAFHES A4S wolErh, Aol 3
A ATl we} s

=28 A AN

o & kI

Ao AAA G 75 %g AR Fer, B3 A F5o] 10%E 9A ¥ EAFAN
&9 10 of B34} AE W<
1. Electricite de France AH) 2 A 5.19 %
2. China Construction Bank AH 2 7] A A 10.75
3. GDF Suez ol 9 | 9.83
4. Philip Morris Intl. =8 26.63
5. Visa Inc 17 98 3.11
6. OAO ROSNEFT OIL CO-GDR o 5.83
7. Industrial and Commercial Bank dE 7] (IT) 11.29
8. Covidien Ltd. AL 2.15
9. Bank of China Ltd-H A A2 2.85
10. Time Warner Cable Inc =32 (el E]) 22.37

R

(%) (USD 71x)

MSCI 9 &2 Stoxx
71zt IPOX-100 =24 Al A S&P 500 50
- 15.03 % 9.82% 10.49% 9.58 %
2008 YTD -51.69 -39.75 -34.03 -45.11
2007 29.52 7.09 3.53 10.47
2006 42.80 24.36 13.62 23.41
2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
2002 -12.53 -16.63 -23.37 -22.95
14 -55.03 -43.10 -37.48 -47.40
3d -1.03 -7.09 -7.06 -8.30
54d 8.80 -0.11 -1.61 0.12
94 3.12 -3.18 -3.72 -3.61
IPOX-100 =24 A|34d: 02/01/1999, 47+ A3 (p.a.)
AN WEA ML (%) BEN L
Days IPGL100 MXWO SPX SX5L
10 96.99 % 70.17% 78.26% 94.28 %
50 72.83 55.05 66.25 74.61
100 52.54 39.94 48.96 54.20
AGAZNS (%)
Of Alo}-TH A|Z] 30.70% #H  40.00% o|F 29.30%
Az AF  56.00 % AZ A 44.00 %

E7 IPOX

€9 2 gAAF

59 SARE oI (53] 249 F) AALHZ0] WAL AE B AL

EM4 gaia &3 Ao josef@ipoxschuster.com & S AL,
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ik

IPOX-30 224 (AAAZ) AFs A= A5 }‘ 9] 9] 30 fol == A2 F54< IPO 9 I SAFA 5 AHS HoFEu,
TAEY A Ao r TR AFHES A SREA A A4 6“1*“’ HolFErh o] R7HES A=Al A AE L 9l

5 =2
it 7]utth AT 7EA ] G E o] 9= IPOX 22 A4 oA AR wEl &97F Al o] A JAH e R IPOX 22
TEA T AR 40% & A g AU F5o] 10% & ¥4 21 T3 ujd B A o] HAd USD25m T2 #AF FA o)

[°F =4 A9 10 9 BH{-3)A A Yo
Z BRI 30 1. GDF Suez A0 A} A 2 4.96 %
A& A7} F< (USDbn) 638.87 2. Electricite de France ¥ 2} 7] A 8] A 12.05
#3524 22 (USDbn) 21.30 3. Philip Morris Intl. o 19 %] 10.54
37+ F4] AR (USDbn) 11.69 4, China Construction Bank R 27.10
) 3]4} A& (USDbn) 66.41 5. Visa Inc B3 o 3.48
# 2 34} AH (USDbn) 3.31 6. OAO ROSNEFT OIL CO-GDR e 2.52
% 429} (2007) (%) 31.09 7. Industrial and Commercial Bank AR 7] (IT) 14.22
AR (e1E)(E71) 3 8. Covidien Ltd. A=A 1.01
FE4 23 YES 9. Bank of China Ltd-H R LIE 0.00
T2 A <A <IPGL30> A4 10. Time Warner Cable Inc =32 (el E]) 24.12
nhzk A 4= 4% (USD) (P) 425.34
A4 44 H|al (%) (USD 7]1x)
R A= IPOX-30 2= MSCI 2 Z2 Stoxx
W< (USD)(% and #Co’s) 713 [GRESED) AA S&P 500 50
19719 > 44.8 bn  48.06 5 > 15.12 % 9.82% 10.49% 9.58 %
o < 44.8 bn 51.94 25 2008 YTD -46.79 -39.75 -34.03 -45.11
= < 8.6 bn 0.00 0 2007 29.16 7.09 3.53 10.47
B < 1.6 bn 0.00 0 2006 36.05 24.36 13.62 23.41
44719 < 451 ml 0.00 0 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
3 #1122 3]} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. OAO ROSNEFT OIL CO 75.57 14 -50.85 -43.10 -37.48 -47.40
2. VTB Bank 0JSC 70.27 3d 0.11 -7.09 -7.06 -8.30
3. China Shenhua Energy 27.29 5y 12.39 -0.11 -1.61 0.12
9yl 3.11 -3.18 -3.72 -3.61
2+ HA AA 3 A} (%) IPOX-30 224 A]2d: 02/01/1999, €7 A s (p.a.)
1. Deutsche Postbank AG -15.56
2. Raiffeisen Intl Bank -6.18 HALE MEA H|aL (%) EEFH
3. Eurasian Natural -4.02 Days IPGL30 MXWO SPX SX5L
10 101.63% 70.17% 78.26% 94.28 %
T4 A& 50 75.44 55.05 66.25 74.61
7HA 3 K 100 54.30 39.94 48.96 54.20
o
AGAZND (%)
& OfAIOI-THAIE 3144 % #H 32.81% OF 35.75%
AT EA A A7 A%  68.57 % AE NF 31.43 %

@IPOX Schuster LLC IPOX = 529 /%52 o3¢ IPOX Schuster LLC ¢] IPOX IPO AFE3 1 JAYANFEY IZAZIolth (53] 249 F) FALAZC v H L wPs= AL

ot ERE7] Aol FAEA, 919, 239 ASES FI2A ndd ok & Zelh IPOX IPO AE% IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A4 AU,
(312)264-4410 2 £9)3] F4 1.
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www.ipoxschuster.com Week ending October 31, 2008
)
IPOX-30 =29 (HAAFAG) A A=A A AdE il 9l 49 30 91 == 23§54 IPO & 1 GAFAE] A4S Hojert,
TAEC] A WA R FHe AFHHE AFEIA SE-ABA ] 4 FAPS BoFErh ittt A=A ] ddEe] 9 IPOX
29 FHA G oA ARl Wil £917F FalAh o] A JAH o g IPOX 2 TR AlFAte] 40% & AHA] gk, E=3 H )
TE0] 10% & 9A &3 e HAaeo 5 72 2 A FAe] A g H
[F FA 441 10 o) BA-3]AL AE W<
% BF3IAL 5 30 1. GDF Suez M)A A 7.27 %
A& A7} 4 (USDbn) 435.52 2. Electricite de France A A} 7] 2 28] A 14.15
W %4 2% (USDbn) 14.52 3. Philip Morris Intl. of 1 #) 4.46
=Xt 4] A2 (USDbn) 9.25 4, Visa Inc R 10.30
A4 A} &4 (USDbn) 50.87 5. Covidien Ltd. H 95 5.10
4 3] AF A} (USDbn) 2.47 6. Time Warner Cable Inc o 5.79
% 9] (2007) (%) 10.05 7. Mastercard Inc. 4R 714 (IT) 20.25
AR (e1F)(E71) 4 8. Iberdrola Renovables AAA 3.35
548 =4 YES 9. Viacom Inc. (New) EA A2 0.00
F2 A k= <WTD> A5 10. Spectra Energy Corp. =34y (rEEH) 29.33
ulzk x4 423 (USD) (P) 367.15
A4+ A4 H2L (%) (USD 7]%)
X8 AL TS [24t IPOX-30 22 MSCI % Z2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
Ad71Y >  44.8 bn 45.95 4 - 9.95 % 9.82% 10.49% 9.58%
sl < 44.8 bn 36.93 13 2008 YTD -34.76 -39.75 -34.03 -45.11
= < 8.6 bn 17.12 13 2007 19.02 7.09 3.53 10.47
E < 1.6 bn 0.00 2006 28.23 18.01 13.62 23.41
GA71Y9 < 451 ml 0.00 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
3 H I AA 3} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. Standard Life PLC 26.98 1 -37.12 -43.10 -37.48 -47.40
2. Wacker Chemie AG 23.73 3d 1.01 -7.09 -7.06 -8.30
3. Kazakhmys PlIc 21.73 5y 7.15 -0.11 -1.61 0.12
94 3.43 -3.18 -3.72 -3.61
F7F FA AF 34} (%) IPOX-30 =24 (Dev) A|3¥:02/01/1995, 437 AF (p.a.)
1. Deutsche Postbank AG -15.56
2. Raiffeisen Intl Bank -6.18 HALE WFA HAL (%) B8
3. Eurasian Natural -4.02 Days WTD MXWO SPX SX5L
10 69.95 % 70.17% 78.26% 94.28%
T4 B8 50 66.10 55.05 66.25 74.61
7HA =3 kK 100 48.07 39.94 48.96 54.20
ol
AW (%)
& Ot Alot-TH Al Z| 1.50% #H  55.00% U.S. 43.50%
AT EA A A3 A% 100.00 % A% A% 0.00 %

@IPOX Schuster LLC IPOX = 554/ 479 IPOX Schuster LLC 5| IPOX IPO A& 1 SAATES SAFBIIL. (59 24 ) FAAA 20l AIFd4& Bgsre A
ot ERE7] Aol FAEA, 919, 239 ASES FI2A n8d ok & Zelh IPOX IPO A+E3 IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 2 £93) FA49.
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www.ipoxschuster.com Week ending October 31, 2008

A7)
of A% 1= A A A okl v FAALA G FFS HA Aol

al
IPOX-100 V|5 A5+ SAb4 02 IPOX F2W EFA50] A4a4te] 85% & ATtk Ed Al o] 10% & WA W P4 Fahyol
4 g},

Q% EA A9 10 9 B34} A Yo
F B3I 5 100 1. Philip Morris Intl. Zen) A A 14.79 %
g A7} Z9 (USDbn) 373.10 2. Visa Inc ¥ 2} 7] A 8] A 16.65
H3t 72 A2 (USDbn) 3.73 3. Covidien Ltd. o 9 %] 9.27
=3+ 2] A& (USDbn) 1.58 4, Time Warner Cable Inc R 6.39
o 3|A} AHE (USDbn) 42.86 5. Mastercard Inc. H 95 8.33
22 3|4} A (USD bn) 0.21 6. Viacom Inc. (New) Ak 7.76
% 9] (2007) (%) 15.15 7. Spectra Energy Corp. 4R 714 (IT) 28.74
AHA (1E)ET) 12 8. First Solar Inc A=A 2.94
e =4 YES 9. Lorillard Inc. A e~ 3.45
T2 A Ak <IPXO> A4, FPX 10. Western Union Co =32 (el E]) 1.68
nhzk A4 4% (USD) (P) 663.56
A4 A4 v (%)
A& A7} & [ 74 IPOX-100 Russell 1000 4
W< (USD)(% and #Co’s) 713 (FPX) S&P 500 Z Nasdag-100
A7) >  44.8 bn 0.00 0 = 11.29 % 10.49% 11.37% 11.02%
o < 44.8 bn 57.03 11 2008 YTD -40.04 -34.03 -34.99 -35.98
5 < 8.6 bn 29.95 38 2007 14.39 3.53 -2.75 18.67
B < 1.6 bn 13.04 51 2006 19.70 13.62 17.00 6.79
Q719 < 451 ml 0.00 0 2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45,37 49.12
F3F 3 AA 3| A} (%) 2002 -22.36 -23.37 -21.58 -37.58
1. Hertz Global Holdings 77.97 14 -41.00 -37.48 -37.76 -40.38
2. Wyndham Worldwide 45.47 3d -4.29 -7.06 -7.03 -5.45
3. CF Industries Holdings 44.60 54 6.79 -1.61 -2.41 -1.18
109 4.18 -1.25 -3.02 -0.48
F7 A AF 3 AL (%) IPOX-100 U.S. A 349: 01/03/1989, 47+ A3 (p.a.)
1. Bare Excentuals Inc. -37.98
2. VISTAPRINT LTD. -26.30 HAH BEA A (%) EEH
3. Wright Express Corp. -22.30 Days IPXO SPX RLG NDX
10 74.12% 78.26 % 75.20% 74.57 %
T4 A& 30 79.76 79.18 76.43 81.10
7HA ¥ K 50 66.54 66.25 62.65 66.65
ol 100 49.43 48.96 46.02 50.42
< 200 38.77 37.71 35.63 40.05
& 400 30.86 29.54 28.00 31.93
AT A EX: BEY I BY

@IPOX Schuster LLC IPOX = 52%/%E o4 IPOX Schuster LLC ] IPOX IPO AFEY 1 fAYAFEL FAFZ oI (53 4 F) AALAZ FHLAS nPsh= AL
opUth. FAE7] Ao FAEH, 94, 239 ASES F94A ngdor & Ao} IPOX IPO AFEF IPOX £Ao| tisirx ¢x 4o josef@ipoxschuster.com 2 44 3AY,
(312)264-4410 2 £9)3] F4 1.
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IPOX-30® "= X4~

FHX
sz*~u32ﬁ»4Hﬂ4@MVh+@%a W FARRA G AFS FAHI L FA A PEE AA Lol Fr,
IPOX F3 m= Ao 9Aste], IPOX-30 W= AFE gAlder AA n= IPO ¢ 2 524 4SS Ad 1,000 AHY E<to
HolFE IPOX W% A5 F AGAE] 40% & A ek, £ Ar) F2o] 10% & WA ¥ B4 FAme] A gHrt.
8 FA A9 10 9 B34} A Yo
F B3I 5 30 1. Philip Morris Intl. 2] A} A 17.01 %
g A7} Z9 (USDbn) 236.28 2. Visa Inc Ze] 2} 7] 822 A 17.88
H3t 72 A2 (USDbn) 7.88 3. Covidien Ltd. of| 1] %) 10.11
= 4 Z}—‘:‘c (USDbn) 4.75 4, Time Warner Cable Inc R 4.47
o 3A} - (USDbn) 24.97 5. Mastercard Inc. B 98 9.48
H 2 3A} Z}i (USDbn) 1.77 6. Viacom Inc. (New) 2k 5.56
% 9] (2007) (%) 13.13 7. Spectra Energy Corp. 4R 714 (IT) 29.23
AHA (1E)ET) 4 8. Lorillard Inc. A=A 2.41
e =4 YES 9. First Solar Inc A e~ 3.85
T2 A Ak <IPXT> A5 10. Western Union Co =34 (FEEHE) 0.00
nhzk A4 4% (USD) (P) 731.96
A4 A4 v (%)
AL A7LFA [2AE Russell 1000 %
W< (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 Z Nasdag-100
A7) >  44.8 bn 0.00 0 = 11.04 % 10.49% 11.37% 11.02
o < 448 bn  69.64 11 2008 YTD -38.27 -34.03 -34.99 -35.98
= < 8.6 bn 3036 19 2007 12.30 3.53 -2.75 18.67
L < 1.6 bn 0.00 2006 24.77 13.62 17.00 6.79
AA719 < 451 ml 0.00 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. CF Industries Holdings 44.60 14 -38.35 -37.48 -37.76 -40.38
2. Continental Resources 44.02 3d -2.10 -7.06 -7.03 -5.45
3. Scripps Network 21.37 54d 9.52 -1.61 -2.41 -1.18
109 6.84 -1.25 -3.02 -0.48
F7F A& AA 3 A} (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. Sunpower Corp. -1.86
2. Ameriprise Financial 0.79 HAHE HEA vl (EFH 1)
3. Embarq Corporation 0.87 Days IPXT SPX RLG NDX
10 74.32% 78.26 % 75.20% 74.57 %
T4 A& 30 81.15 79.18 76.43 81.10
7HA 3 K 50 67.38 66.25 62.65 66.65
o 100 50.09 48.96 46.02 50.42
0 200 39.26 37.71 35.63 40.05
& 400 31.53 29.54 28.00 31.93

AR A A

EX: EEH 2 B4

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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o] A= 1 AAQ 44T Halgda o 7 T2 °
IPOX-30 +3 A= JAH 2 IPOX £5 F 4 A
Q= B Eximo] e,

IPOX &3 %Eé Aol A,
0] 10% & 94 &

i

5|4} <} (EURbnN)
% 429] (2007) (%)

Turnover (Names)(Quarter)

8 B4

% 0I5

%g A7} & (EURbn)
B F4 A& (EURbn)
1t 24 A (EURbn)
# ] 84 212 (EURbn)
A

#54 27
F4 A e

vk A9 =5 (USD) (P)

Hg A7k Fo /24
U9 (EUR)(% and #Co's)

A71Y9 >  44.8 bn 0.00
o < 44.8 bn 33.26
% < 86 bn 64.98
o < 1.6 bn 1.76
FA7IY < 451 ml 0.00

T3t H i A A 3)AL (%)
1. New World Resources NV
2. Standard Life PLC
3. Q-Cells SE

2+ A7 A4} (%)
1. Deutsche Postbank AG
2. Raiffeisen Intl Bank Holding

3. Eurasian Natural Resources

e

T4 73
7} =

AT A
@IPOX Schuster LLC IPOX & 529 /%

ohith A A9 FAR, A9, a8} AEEE T

(312)264-4410 = E2J3) F48.

IPOX-30® &

30
143.38
4.78
3.35
18.95
1.02
16.39
2

YES

<IXTE> A4

338.12

25

37.54
27.53
24.39

-15.19
-5.77
-3.60

k>

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
AAA @k & 3|tk IPOX IPO A5

g A%

Week ending October 31, 2008

AEA GO BEE rAIA o)Al FRE A5 S A A BolET
5 o] A AR 40% 5 24| Skt
4¢) 10 B 15314} EERE
1. GDF Suez A0 A} A 2 2.58 %
2. Electricite de France A A} 7] 2 28] A 0.00
3. Iberdrola Renovables ol 9 | 8.19
4. Criteria Caixacorp SA =& 19.98
5. Suez Environnement SA B3 os 2.30
6. Standard Life PLC 2 15.66
7. Galp Energia SGPS SA A 71% (IT) 0.00
8. Eurasian Natural Resources Corp AL 8.73
9. ADP A A2 1.72
10. Wacker Chemie AG Z3M4Y (REEIE]) 40.84
A= A4 ¥ 3L (%)
£ E2 DAX30
713 IPOX-30 ¢ MSCI &3 STOXX 50 DAX
- 9.62 % 11.00% 10.06 % 16.12%
2008 YTD -52.82 -38.15 -36.71 -38.17
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
1 -53.59 -40.91 -39.99 -37.80
3d -10.52 -7.37 -10.03 0.40
54d 1.56 0.69 -1.68 6.40
10 d -0.18 -1.14 -2.21 0.66
IPOX-30 ¥ A134Y:01/03/1990
7k Ul (by 34 A7 E9)
1. Austria 8.06% 9. Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

EE IR

£ FAFB It (53 24 F) FALHEZ] HHAAE w3 AL
E3 IPOX EA4 gsi- €3 Ao josef@ipoxschuster.com 2 4&& s1AY,
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JPMorgan IPOX® % 50 A<

of AFE

o

U A SR e e FAAEAAS] ARE Aol FHE AF e AN Rl

1 Aol 9] A3}e], JP Morgan IPOX f+4 50 X% IPOX &3 f4 X T E A3te 49 50919 A4S
3 273750l th. TP Morgan TPOX 51 50 A4 SAb4 0 2 IPOX %4 #1 A9¢] % A 47H41e] 8% 144 ok, 8 A1)

%%ﬂl%@%”ﬂ@%%& FAol 4-aHth.

2i z“*

Q% EA A9 10 9 BH{-3)A A o
Z BRI 50 1. GDF Suez A0 A} A 2 5.30 %
g A7} =<4 (EURbn) 182.39 2. Electricite de France Z¥) 2} 7] 42 48] A 0.00
B+t 52 A2 (EURbn) 3.65 3. Iberdrola Renovables ol L ] 8.94
=3t 2] A2 (EURbnN) 2.33 4. Criteria Caixacorp SA R 18.65
o 3|AF A+ (EURbN) 23.83 5. Suez Environnement SA B 98 3.18
# 2 3]A} -2 (EURbN) 0.73 6. Standard Life PLC Al 14.79
% 9] (2007) (%) 17.24 7. Galp Energia SGPS SA A 7)< (IT) 0.00
AR (el F)(E7) 6 8. Eurasian Natural Resources Corp AA}A) 8.62
54 24 YES 9. ADP E21 A 2.07
F4 A oA <IPXUJPEU> A4 10. Wacker Chemie AG 2334 (e EE) 38.45
nlz}k A4 4% (EUR) (P) 2465.10
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
W< (EUR)(% and #Co's) 713+ IPXUJPEU MSDLE15 50 DAX
Ad719 > 44.8 bn 0.00 = 9.81 % 11.00% 10.06% 16.12%
o < 44.8 bn 31.47 3 2008 YTD -51.23 -38.15 -36.71 -38.17
5 < 8.6 bn 56.83 30 2007 14.53 3.33 -3.57 22.36
B < 1.6 bn 11.70 17 2006 31.13 15.97 10.39 22.05
AA719 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3F F1 AH 32} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. New World Resources 37.54 19 -52.62 -40.91 -39.99 -37.80
2, Husqvarna AB - B 34.14 3 -8.07 -7.37 -10.03 0.40
3. Standard Life PLC 27.53 54 3.40 0.69 -1.68 6.40
109 0.77 -1.14 -2.21 0.66
T2 HA AH 3 AL (%) AZd:01/02/1990, A3 A3 (p.a.)
1. Deutsche Postbank AG -15.19
2. TomTom -8.04 AALE ¥HE5A v (%) EEH
3. Raiffeisen Intl Bank -5.77 Days IPXUJPEU MSDLE15 SX5P DAX
10 73.76 % 59.34% 71.72% 74.42%
T4 A& 30 81.44 68.64 77.50 71.72
7HA % K 50 69.65 58.65 65.69 58.34
ol 100 52.10 44,07 48.50 43.51
< 200 40.37 34.46 38.23 34.81
& 400 32.01 28.12 30.12 27.99

AR TR

EX: EEH 2 B4

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
ot FRE] A FAFA, A, LF9% AZES F94A n ok & Relth. IPOX IPO A
(312)264-4410 = E2J3) F48.

B9 FAGBoIt (53 29 F) AN E0| MHAAE nAFshe 3L
E3 IPOX E4 4] Hsjx ¢x 42 josef@ipoxschuster.com £ A&S &A,
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Week ending October 31, 2008

A AR OP\]OP T7HERl SaEH AR}, B, 4, wAUE, AVEE AA AT FA9 7 of&e] ofAo-HAY FAAHEA G
B atAAelL FEE ASs ‘%}Eﬂ% A BolFEr, IPOX F3 ofXol-3Alg Ao 2] Adte], IPOX-30 olAlol-HA|H A&
AALA 0 2 IPOX £ 3 ofAlok-HAAF X ¢9] F A G 40%E AHAgth, ek o] F50] 10% & HA & B4 FAH 0] 4 85t
[F B4 441 10 o) BA-3]AL AE W<
& EA3A 5 30 1. Sony Financial Holdings Inc v A A= 10.49 %
A& A7 F<4 (USDbn) 52.96 2. Hutchison Telecommunications ¥ 2} 7] A 8] A 7.84
3t 2] AL (USDbn) 1.77 3. Electric Power Development Co ol L ] 5.61
=3+ 2] A& (USDbn) 1.22 4, Seven Bank Ltd R 34.74
A4 A} &4 (USDbn) 5.51 5. NTT URBAN DEVELOPMENT CORP B o8 0.00
4 3] AF A} (USDbn) 0.43 6. StarHub Ltd 2 6.35
% 9 (2007) (%) 13.84 7. Sumco Corp AR 7] (IT) 6.47
AR (elF)(E7) 3 8. IDEMITSU KOSAN CO LTD A2}A) 1.36
fred =4 YES 9. Melco PBL Entertainment Macau EA A2 15.01
2 A oA <IPTA> A<= 10. Shimao Property Holdings Ltd =34 (REEIE]) 12.13
vk A4 4% (USD) (P) 336.45

A4 A4 H|al (%)
48 A7k F % /23t IPOX-30 MSCI 5 A% TOPIX
W< (USD)(% and #Co’s) 712t opAlop-wAlg MXPC HSI A% HSI TPX
Ad71Y >  44.8 bn 0.00 0 - 2.11% 4.18 % 10.70% 7.57%
sl < 44.8 bn 63.55 10 2008 YTD -55.74 -40.66 -49.78 -41.24
= < 8.6 bn 36.45 20 2007 11.88 3.52 39.06 -12.22
e < 1.6 bn 0.00 2006 37.35 10.43 33.76 0.95
FA7Id < 451 ml 0.00 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Nine Dragons Paper 59.28 14 -62.19 -44.79 -55.45 -46.48
2. Olam International Ltd 34.44 34 -8.98 -8.98 -0.98 -15.63
3. Melco PBL Entertainment 28.93 54 -2.16 -0.04 2.76 -3.63
10 2.28 0.63 3.24 -1.76
Z2+ AA DA 3 A} (%) IPOX-30 o}A|o}-51 A% A1%: 01/02/1995
1. AOZORA BANK LTD -20.08
2. Boart Longyear Limited -14.36 7 U9 (by 38 A7} 9 )
3. Transpacific Industries -12.55 1. Australia 9.30% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 11.26
T4 A& 3. Japan 8.86

745 =3 A%

o @IPOX Schuster LLC IPOX £ =€ /%% ¢4 IPOX Schuster LLC ¢ IPOX IPO A$E3 2 #Ax

= FAZB oIt (53] &4 F) HAAAEC) WHAF S wys=
F92A e dof & Zelt. IPOX IPO AF
AU, (312)264-4410 = E3] FA4.

AL opth. B Ao FARA, 99, 8F % %
E3 IPOX 49 i34 & x 42 josef@ipoxschuster.com 2

AR T EA
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www.ipoxschuster.com Week ending October 31, 2008
A7
o] Al Hepd, giAel, ITjel, T (BRIC) o A& & 3AHE 9] A3 HAA3E Al Aol T g 2| H & WA BojFErt
IPOX 213413 5 0] 2| 713el, IPOX BRIC 25 A1 241402 15414 IPO 3} 1 Sp T4 5ol 3 A 4712ke] 40% A7) gheh,
of AgE 9% FAR AL 345 = F4¢ T
2. 57 9] 10 o) BA-3)4k EERE
F ZR3A 5 25 1. OAO ROSNEFT OIL CO-GDR v 2} A= 5.01 %
A8 A7k F94 (USDbn) 167.17 2. Industrial and Commercial Bank Z2¥) 2} 7] 42 48] A) 4.55
4t F2] A2 (USDbn) 6.69 3. China Construction Bank ol L 4] 22.03
=3t 54 A2 (USDbn) 3.92 4, Bank of China Ltd-H R 56.24
o 34} AH (USDbn) 21.79 5. BANK OF COMMUNICATIONS CO By 9= 0.00
# 2 34} AH (USDbn) 1.48 6. VTB Bank 0JSC e 4.98
% 479 (2007) (%) 31.47 7. Redecard SA AR 7] (IT) 7.19
A8 (e1E)(E71) 5 8. China Shenhua Energy Co - H AAA 0.00
548 =4 YES 9. BM&F Bovespa S.A. A Al 0.00
F2 A k= < IPXUBRIC > A= 10. Want Want China Holdings Ltd =34 (FrEEH) 0.00
npzk A4 425 (USD) (P) 329.47
Ag A4 Hal (%)
X8 A7 TS [24t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713t IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A1t719 >  44.8 bn 0.00 0 = 24.24 % 20.37% 24.50% 24.78%
o < 448 bn  59.71 6 2008 YTD -62.81 -54.20 -59.47 -54.00
= < 86 bn  39.40 18 2007 29.94 34.48 56.12 66.91
S < 1.6 bn 0.89 1 2006 75.14 29.18 33.76 50.55
FANY < 451 ml 0.00 0 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3 H 1 AH 3|4} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. OAO ROSNEFT OIL CO 75.57 1 -68.87 -57.35 -61.55 -57.44
2. VTB Bank 0JSC 70.27 349 -2.45 -2.60 2.61 7.78
3. B2W-Companhia Global 45.14 54 6.21 6.87 12.73 18.44
9yl 11.63 4.05 10.57 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A 3¢g: 01/01/1999
1. COUNTRY GARDEN -15.71
2. TMK OAO -6.96 HALE MEA H|aL (%) EEFH
3. CHINA MERCHANTS 1.42 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 166.27 % 104.43% 132.32% 143.00 %
T4 A& 50 108.93 72.45 92.80 120.25
7k =% 87 100 79.09 52.75 67.42 87.10
o
= IPOX BRIC 25 =7} WY (%)
EN Hgl3 10.83 & Alo} 29.26 3% 59.91
& A A A B o A=A S

@IPOX Schuster LLC IPOX £ 55H /%% o3¢ IPOX Schuster LLC ] IPOX IPO A+E3 2 AYAFES ISAFE oIt (53] 24 T) HALAZ WAL AE vdse A
ot} EAE7] A FAEH, 99, 879 AZEL F927A ndck & Ao|r}. IPOX IPO AF5ET IPOX EM¢ tsjx ¢3 2o josef@ipoxschuster.com £ AgL sA,
(312)264-4410 = E3) FA8



1PO

www.ipoxschuster.com

IPOX® = 20 A

Week ending October 31, 2008

FHX
o] XL% FRAA) 44 A4 FAACL FEE A5 U e Alsale] FA 0w nelw.
wm<%z%~%§xmwl°ﬂﬂﬂ,m®<%%20%ﬁ%f%%¥ H%WﬂﬂﬂE—IM)—4214£ 259 F AFAEEY 60%E
AA @, o] A5t 9% FAASAAL 59 FASS LRI,
8 B4 A9 10 9 BH{-3)A} A o
Z BRH3AL 20 1. Industrial and Commercial Bank A0 A} A 2 7.58 %
A8 A7k F9 (USDbn) 85.00 2. China Construction Bank Z¥) 2} 7] 42 48] A) 5.80
H3t 72 A2 (USDbn) 4.25 3. Bank of China Ltd-H of| 1] %) 10.01
%7F 2 A (USDbn) 2.92 4. BANK OF COMMUNICATIONS CO-H & 55.97
A A} &4 (USDbn) 10.57 5. China Shenhua Energy Co - H B 98 0.00
# 2 3]A} -2 (USDbn) 1.28 6. Want Want China Holdings Ltd A 13.92
% %29 (2007) (%) 44.01 7. CHINA MERCHANTS BANK - H A1 7)< (IT) 5.22
AAA (15)(E7) 1 8. Belle International Holdings A=A 1.50
e =4 YES 9. China Citic Bank A Au) 2~ 0.00
T2 A Ak <CNI> A 10. China Communications 34 (FEEE) 0.00
nhzk A4 4% (USD) (P) 396.87
A4 A4 v (%)
79'% /\]7} %o—]‘l /%}‘\l— MSCI China FTSE Xinhua 25
W9 (USD)(% and #Co's) 71k IPOX China 20 MSEUSCF XINOI HSCEI
A7 > 44.8  bn 0.00 0 = 12.97 % 14.49% 13.05% 13.93%
o < 448  bn 34.20 3 2008 YTD -61.75 -58.31 -57.09 -59.00
= < 8.6 bn 62.74 15 2007 42.02 63.10 53.62 55.94
B < 1.6 bn 3.06 2006 82.59 78.13 80.40 99.34
G719 < 451 ml 0.00 0 2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
F3 H 1 AH 3|4} (%) 2002 35.97 -16.17 -6.08 13.24
1. China Shenhua Energy 27.29 19 -69.74 -65.58 -64.36 -67.08
2. China Construction 27.16 3d 1.72 10.18 9.25 11.48
3. China Coal Energy 23.77 54 2.27 10.20 8.80 11.34
94 12.22 -0.43 n.a. 13.23
F7F FA AF 34} (%) IPOX ¥ 20 A|3¢: 01/01/1999
1. COUNTRY GARDEN -15.71
2. CHINA MERCHANTS 1.42 HALE HFA HAL (%) B8
Days
3. Want Want 2.13 CNI MSEUSCF XINOI HSCEI
10 150.36% 141.21% 153.47 % 163.47%
T4 A& 50 92.53 90.54 97.35 102.45
7k =% 87 100 69.44 67.52 72.26 76.46 %
o
¥ 228 YWY (%)
% HK 99.00% Us 1.00% SP  0.00%

AT EA S AT EA A

@IPOX Schuster LLC IPOX & 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A, 239 AFES F44A 2ok & Folth. IPOX IPO A5E3 IPOX
(312)264-4410 = E2J3) F48.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
BN A <3 oW josef@ipoxschuster.com 2 &< 31A,
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IPOX® == 30 A 5+ A5

X
jx]]-’}§ FHUe] A ARAG DEE T BA] GG HAPES FAA o)A T A4 WS ARES B E
IPOX &= 30 A-7 A= 49 30 919 33 §5749] IPO ¢ 1 stAlF2 o] atE HoFEt) o] AFE IPOX T T8 A-F AF 9 £
A 2PAEe] 50% & EEeLh (-2 dE) A Aake A-Fuk 5 8Ht) o] A4 USD ¢ CNY 2 S €T}
[F B4 441 10 o) BA-3]AL AE W<
T HAF3AL 30 1. Industrial and Commercial Bank ZH) 2 A 0.82 %
A& A7} 9 (USDbn) 42.16 2. China Yangtze Power Co., Ltd. Z¥) 2} 7] 42 48] A) 0.55
it 2] 2 (USDbn) 1.41 3. China Construction Bank Corp ol L ] 7.77
=7+ 34 A& (USDbn) 0.64 4, Industrial Bank Co., Ltd. R 45.33
4] 3]A} A& (USDbn) 4.82 5. Dagin Railway Co., Ltd. 27 98 1.52
2~ 3|A} AHE (USDbn) 0.15 6. China Railway Construction e 23.83
Z 979 (2007) (%) 184.50 7. Hua Xia Bank Co., Ltd. 4R 7)1 (IT) 2.89
A8 (e1E5)(E71) 1 8. Poly Real Estate Group Co., Ltd. AAA 5.84
548 =4 YES 9. China Pacific Insurance (Group) A A2 0.00
T2 A Ak IPXUCAUP <#]4=> 10. China South Locomotive =32 (e E]) 11.45
w7k X4 4= (USD) (P) 298.64
A4 A7 HA& (%) (USD 7)x)
Float-adj. Market Cap/&4t IPOX 2% 30A  SH Comp FTSE Xinhua  FTSE Xinhua
U4 (USD)(% and #Co's) 713t = A& A50 A& FFAF
Ad71Y > 44.8 bn 0.00 - -4.93 % -6.03% -4.92% -7.04%
o < 44.8 bn 0.00 0 YTD 2008 -58.91 -67.14 -70.30 -68.76
= < 8.6 bn 93.53 19 2007 183.84 96.66 122.05 161.00
Ea < 1.6 bn 6.47 11 2006 103.78 130.43 136.79 116.92
GA7149 < 451 ml 0.00 0 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
F3F 3 A 3)AL (%) 2002 -13.08 -17.52 n.a. -19.92
1. Aerospace Information 5.85 14 -59.97 -70.97 -73.78 -69.75
2. Jinduicheng Molybdenum 2.56 34 33.53 16.50 18.23 22.77
3. Hua Xia Bank Co., Ltd. 1.01 54 16.14 5.09 n.a. 6.06
10 9.47 3.57 n.a. n.a.
‘ZF‘Z_]_‘ ﬂx} /é;ﬁlﬂ/\]- (0/0) IPOX 53 30 A A&¥:01/01/1997, 47+ AF (p.a.)
1. Rizhao Port Co., Ltd. -24.81
2. Yueyang Paper Co., -20.49 HAH BEA A (%) EEH
3. Zhejiang Longsheng -19.96 Days IPXUCAUP SHCOMP XINOI XIN7I
10 48.71% 46.33 % 56.11% 49.00%
T4 B8 30 42.88 57.77 66.72 62.12
7HA =3 kKl 50 45.38 52.02 58.15 50.87
o 100 43.40 48.18 52.51 51.02

@IPOX Schuster LLC IPOX £ $3€9/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFEF 2 A=

FAG3B0It (53] 29 F) FALFZ) A S BAsE AL UL FAS] Ao FAEH, 99, 239
P F4A nEs ok & Ao|tt. IPOX IPO AFE7 IPOX B4 sy &3 A oW josef@ipoxschuster.com =

T EpTpTp AU, (312)264-4410 = 93] 4 8.
:_Z ;?L/KOAO-\L—Z =
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A

of A5 ofzalElL}, e,

PHe AN AFHOE welZeh IPOX WYl FF A5l oAkl

Ael, FEIoh, WA

IPOX® H7] 20 A+

ERE A s RIEELS
, IPOX 215 x

;2

Ae A FRE A5

SATAES B el 60% 3 AT, THAANES A WG 10% & WA @A A g e, E@iﬁﬂ%@21ﬂﬂ%f&4m@@
spHo A # Aghe] USD 5mn & 4 83k},
8 A A9 10 9 B5-3A A Uy
% BA3AL 5 20 1. Telmex International - A0 A} A 2 8.17 %
A& A7 4 (USDbn) 38.13 2. Redecard SA ¥ 2} 7] 48] A 10.55
g 4 A& (USDbn) 1.91 3. BM&F Bovespa S.A. o L1 ] 8.99
%3t 54 A% (USDbn) 1.42 4, OGX PETROLEO E GAS R 14.28
o 34} #H (USDbn) 5.44 5. ALL AMERICA LATINA LOGISTICA B3 9 0.00
# 2 34} A2 (USDbn) 0.41 6. JBS SA e 12.44
% 4] (2007) (%) 25.74 7. EDP - ENERGIAS DO BRASIL SA AR 714 (IT) 13.46
AAA (1 F)NE]) 3 8. BANCO NOSSA CAIXA S.A. A 5.19
548 =4 YES 9. B2W-Companhia Global Do A A2 19.57
F2 A k= IPXULATT <A $> 10. GVT HOLDING SA =34 (frEEE) 7.35
npzk A4 425 (USD) (P) 177.10
A% 247 ¥l (%) (USD 7)2)
Hg A7} R
4 (USD)(% and #Co'’s) 712k IPOX &1 20 MSCI A% A% MSCI 21| BOVESPA
Ad719 >  44.8  bn 0.00 0 = 28.35 % 20.37% 23.77% 18.35%
o < 448  bn 0.00 0 YTD 2008 -63.33 -54.20 -51.33 -41.68
= < 8.6 bn 69.93 2007 27.94 36.48 46.59 43.65
S < 1.6 bn 30.07 12 2006 54,75 29.27 39.46 33.04
AA71d < 451 ml 0.00 0 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F FH1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. MMX MINERACAO 60.23 14 -66.26 -57.35 -53.61 -42.96
2. LOCALIZA RENT A CAR 45.21 39 -6.17 -2.60 2.67 7.25
3. B2W-Companhia Global 45.14 54 n.a. 6.87 17.26 15.67
10 9 n.a. 7.32 11.30 18.10
T2+ H A AA3AL (%) IPOX &v] 20 A]%d: 01/01/2005, Azt AH (p.a.)
1. AXTEL SAB DE CV 2.95
2. Lojas Renner-ON 3.58 HAH BIEA v (%) EEH
3. OGX PETROLEO E GAS 5.66 Days IPXULATT MXEF MXLA IBOV
10 157.10% 104.43% 138.57% 121.13%
T4 A& 30 144.55 84.66 126.30 104.64
7k = 87 50 118.72 72.45 104.71 90.12
ol 100 85.93 52.75 76.24 66.61
= @IPOX Schuster LLC IPOX &£ 52d /5 o97A¢ IPOX Schuster LLC &) IPOX IPO A8 1 Hix
SARBIT (53 24 F) IAAAZ0) MAARE LA AL ohith TR A TARA, 99, 239
s F9)24 2ok & FolT. IPOX IPO A5EF IPOX £ )#4 ¢n 4o josef@ipoxschuster.com =

AU, (312)264-4410 = E3] FA4.
AR T EA Y




