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� �
���� ���� ��������� � ! "�# �$� %�! &'%( )*+ $,�-. IPOX-100 ./0123
 ����4 '5��� 67 100894 :�%� ; IPO4 <=>?� @�+ ABC-. �
3 IPOX"�#DE�
(F ����+GHI-
 J7K L�-. �
3 M?��� IPOX "�#DE�
� NE����(F O 75%K PQRS -TU �V+ �W�-. 89X%>?� 10% Y! ZU 10 [\]�^� 8_ `a bc defg� �Wh-.   

 ij
 kl  mn 10 o pqrs  tu vw DA:>?
           100  1. Electricite de France  xy�z  ̂ 8.09 % D����

(ZU{\]) 1378.79  2. Philip Morris International  xy�H�xyz 10.36  bc���� (ZU{\])  13.79  3. OAO Rosneft Oil Co-GDR  (|� 12.84 }~����
 (ZU{\]) 7.59  4. Visa Inc  �� 28.71 89X%>? (ZU{\]) 108.65  5. Industrial & Commercial Bank  A� �� 2.59 8_X%>? (ZU{\]) 3.53  6. Banco Santander Brazil  �� 4.97 �

 �� (2009) (%) 45.86  7. Bank of China H  LAH�(IT) 12.64 `a �� defg(�
)  USD 7.7bn 8. Mastercard Inc A  ��z 4.58:�% �L YES  9. OGX Petroleo E Gas Participa  �'Fy� 3.83 ��
 ��   BB <IPGL100> INDEX  10. Bank of Communications H  

,,��(:�\�) 11.38  I�
 �
 
C (ZU) (P) 552.05   

 �� �� (%) (�� ��)  �����
/ ¡  vw(��)(%¢ 

#Co’s) 

£¤
 

 

IPOX-100  ./0 MSCI  ¥¦
 

S&P 500 
 

§¨©ª
 ª«ª

 50 89 > 44.8 bn 35.29 6  5 
a
 1.62 % 0.49% -0.49% 1.31% 9 < 44.8 bn 40.90 37 2010 YTD 0.00 0.00 0.00 0.00}

 < 8.6 bn 23.81 57 2009 42.47 31.52 23.45 27.32x < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.768x < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41

 2005 20.69 8.85 3.00 4.45¬­
 ��rs (2009)(%) 2004 29.14 13.26 8.99 12.71

1. Eurasian Natural 211.43  1 ® 42.47 31.52 23.45 26.24

2. BM&F Bovespa S.A. 172.22  3 ® -3.13 -6.61  -7.68 -8.87

3. Turkiye Halk Bankasi 166.38  5 ® 9.38 1.03 -1.65 -0.50

 10 ® 2.49 -1.31 -2.72 -2.51¬¯
 ��rs (2009)(%) IPOX-100 ./0 £°�: 02/01/1999, ±� �� (p.a.) 

1. Sony Financial -30.23   
2. China Communications -22.32  

ws�
 ²³´ µ¶(%) ·¸¹º 

3. TrygVesta AS 1.44  Days IPGL100 MXWD SPX SX5L 

  10 6.39% 5.97% 9.21% 23.10% »¼
  50 18.80  15.72  16.47  25.36  ½¾
 ¿À ÁÂ    100 18.61  15.27  16.43  24.04  

   Ã       
   Ä  �w

 
��

 vw (%)    Å  ÆÇÆ-ÈÇÉ 32.06% EU +ÊÇÆ 36.68% ËÌ 36.27% ÍzÎÏÐM  ÑÒÇÓ                        61.85 % ÔÕÇÓ                                 38.15 % 

http://www.ipoxschuster.com/


© IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC× ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã(ØÙÛÜ)× äåâæçèé.êëìíî ïðñ òóìíô õö÷ÝÖ øùèé. úûüý
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 þÿ, ��, ��� ��� �	
� �
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4
 <=>?� @�+ ABC-. �
3 IPOX "�#DE�
(F ����+ GHI- J7K L�-. �
3 M?��� IPOX "�#DE�
� NE����(F O 40%KPQRS -TU �V+ �W�-. 89X%>?� 10% Y! ZU 25 [\]�^� 8_ `a bc defg� �Wh-.   

 ij
 kl  mn 10 o pqrs  tu vw DA:>?
 30  1. Electricite de France  xy�z  ̂ 4.60 % D����

(ZU{\]) 829.75  2. Philip Morris International  xy�H�xyz 10.69  bc���� (ZU{\])  27.66  3. OAO Rosneft Oil Co-GDR  (|� 14.64 }~����
 (ZU{\]) 14.48  4. Visa Inc  �� 28.36 89X%>? (ZU{\]) 108.65  5. Industrial & Commercial Bank  A� �� 3.37 8_X%>? (ZU{\]) 3.74  6. Bank of China H  �� 3.63 D

 6$ (2009) (%) 44.91  7. Mastercard Inc A  LAH�(IT) 17.05 `a �� defg(�
)  USD 5.2bn 8.  Bank of Communications H  ��z 3.97:�% �L YES  9. VTB Bank OJSC  �'Fy� 0.00 ��
 ��  BB <IPGL30> INDEX  10. Covidien Plc  

,,��(:�\�) 13.68 I�
 �
 
C (ZU) (P) 605.45   

 �� �� (%) (�� ��) �����
/ ¡  vw(��)(% ¢ 

#Co’s) Period 

IPOX-30 ./0 
(
�ÇÓ

) 
MSCI  ¥¦

 S&P 500 

§¨
 
©ª

 ª«ª
 50(Ë%) 89 > 44.8 bn 45.07 5  5 

a
 1.13% % 0.49 % -0.49% 1.31% 9 < 44.8 bn 51.11 21 2010 YTD 0.00 0.00  0.00 0.00}

 < 8.6 bn 3.82 4 2009 41.51 31.52  23.45 27.32x < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.768x < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47

 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45¬­
 ��rs (2009)(%) 2004 35.85 18.11 8.99 12.71

1. Eurasian Natural 211.43  1 ® 41.51 31.52 23.45 26.24

2. OAO Rosneft Oil 129.33  3 ® -0.90 -6.61  -7.68 -8.87

3. Bank of China H 98.01  5 ® 11.13 1.03 -1.65 -0.50

 10 ® 3.04 -1.31 -2.72 -2.51¬¯
 ��rs (2009)(%) IPOX-30 Global Base Date: 02/01/1999, &¤�� (p.a.) 

1. China Communications -22.32   
2. First Solar Inc 3.01  

ws�
 ²³  ́µ¶(%) ·¸¹º 

3. Electricite de France 3.36  Days IPGL30 MXWD SPX SX5L 

  10 6.06 % 5.97 % 9.21% 23.10% »¼
  50 18.55  15.72  16.47  25.36  ½¾
 ¿À ÁÂ    100 18.91  15.27  16.43  24.04  

   Ã         
   Ä  �w

 
��

 vw (%) 
   Å  ÆÇÆ-ÈÇÉ 30.54 % EU+ÊÇÆ 33.29% ËÌ 36.17% ÍzÎÏÐM  ÑÒÇÓ                        70.82 % ÔÕÇÓ                                 29.18 % 
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http://www.ipoxschuster.com/


© IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC. × ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã('(ÛÜ)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé
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, /Ü, 01ê ï2ô 3×45 �6÷7�8. IPOX IPO ÝÞß IPOX ���ô ������,  josef@ipoxschuster.com 9 (312) 264-4410� ��÷:8.  
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� �
 ��+ >F ABC-.  
IPOX-100 Z� �
3 M?��� IPOX "�# ?@�
� ����� 85% K A��-.  B�

 89 ?C� 10% K D� E3 G� 	��! :�% �L�� �Wh-. 
 ij

 kl  mn 10 o pqrs  tu vw DA:>?
 100  1. Philip Morris International  xy�z  ̂ 16.59 % D����
(ZU{\]) 562.68  2. Visa Inc  xy�H�xyz 16.37 bc���� (ZU{\])  5.63  3. Mastercard Inc A  (|� 7.53 }~����
 (ZU{\]) 2.51  4. Covidien Plc  �� 6.16 89X%>? (ZU{\]) 91.79  5. Viacom Inc B (New)  A� �� 9.23 8_X%>? (ZU{\]) 0.75  6. Time Warner Cable Inc  �� 9.23 D

 6$ (2009) (%) 45.97  7. Spectra Energy Corp  LAH�(IT) 30.25 `a �� defg(�
)  USD 5.5bn 8. Western Union Co ��z 1.79:�% �L YES  9. Lorillard Inc  �'Fy� 1.54 ��
 ��  BB <IPXO> INDEX, FPX  10. First Solar Inc  

,,��(:�\�) 1.33 I�
 �
 
C (ZU) (P) 886.18   

 �� �� (%) (�� ��) �����
/ ¡  vw(��)(% ¢ 

#Co’s) Period 
IPOX-100 
(FPX) S&P 500 

ÊF 2000 12
 �ªG-100 89 > 44.8 bn 19.61 2 5 

a
 -0.20 % -0.49% -0.89% 0.45% 9 < 44.8 bn 32.54 10  2010 YTD 0.00 0.00 0.00 0.00}

 < 8.6 bn 40.90 56 2009 43.73 23.45 25.22 53.54x < 1.6 bn 6.95 32 2008 -44.29 -38.49 -34.72 -41.898x < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49¬­
 ��rs (2009)(%) 2004 28.93 8.97 16.95  10.44

1.  Rackspace Hosting Inc 306.40  1 ® 43.73  23.45 25.22 53.54

2.  J Crew Group 273.19  3 ® -2.88  -7.68  -7.38  1.92

3. Huntsman Corp 232.19  5 ® 6.22 -1.65 -0.82  2.79

 10 ® 0.24 -2.72 2.16  -6.66¬¯
 ��rs (2009)(%) IPOX-100 ËH £°�: 1989 �1�3 �, &¤�� (p.a.) 

1. Metropcs Com -48.29   

2. Sunpower Corp -27.65  
ws�

 ²³´ µ¶(%) ·¸¹º 
3. Burger King -20.87  Days IPXO  SPX RUT NDX 

  10 6.47% 9.21% 13.23% 12.59% »¼
  30 12.03   12.36   19.16   14.16   ½¾
 ¿À ÁÂ    50 16.08   16.47   24.40   16.97   

   Ã  100 16.51   16.43  23.22   16.85   

   Ä  200 21.64   22.74   31.95   21.87   

   Å  400 38.72   38.27   45.73   38.05   ÍzÎÏÐM  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC. × ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã ('(ÛÜ)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé
.
*+,-
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, /Ü, 01ê ï2ô 3×45 �6÷7�8. IPOX IPO ÝÞß IPOX ���ô ������,  josef@ipoxschuster.com 9 (312) 264-4410� ��÷:8.  
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3 Z� �$� %�! &'%! ;<= Z� ��������� � + �$��S 	
� �
 ��+ >F ABC-.  
IPOX ?@ Z� �
( �!IB, IPOX-30 Z��
3 M?��� NE Z� IPO

4
 J <=�� 6K+ 89 ?C� 10% K D� E3G�	��! :�% �L�+ �WIB ABC-.  

 ij
 kl  mn 10 o pqrs  tu vw DA:>?
 30  1. Philip Morris International  xy�z  ̂ 15.53 % D����

(ZU{\]) 425.46  2. Visa Inc  xy�H�xyz 18.54 bc���� (ZU{\])  14.18  3. Mastercard Inc A  (|� 6.36 }~����
 (ZU{\]) 7.24  4. Covidien Plc  �� 6.17 89X%>? (ZU{\]) 91.79  5. Viacom Inc B (New)  A� �� 9.61 8_X%>? (ZU{\]) 3.47  6. Time Warner Cable Inc  �� 7.83 D

 6$ (2009) (%) 42.78  7. Spectra Energy Corp  LAH�(IT) 31.88 `a �� defg(�
)  USD 4.4bn 8. Western Union Co ��z 1.36:�% �L YES  9. Lorillard Inc  �'Fy� 1.52 ��
 ��  BB <IPXT> INDEX  10. First Solar Inc  

,,��(:�\�) 1.21 I�
 �
 
C (ZU) (P) 956.10   

 �� �� (%) (�� ��) �����
/ ¡  vw(��)(% ¢ 

#Co’s) Period 

IPOX-30  ËH S&P 500 

ÊL 2000 12
 �ªG-100 89 > 44.8 bn 19.66 2  5 

a
 0.06 % -0.49% -0.89% 0.45% 9 < 44.8 bn 49.70 10 2010 YTD 0.00 0.00 0.00 0.00}

 < 8.6 bn 30.64 18 2009 40.35 23.45 25.22 53.54x < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.898x < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79

 2005 27.32 3.00 3.32  1.49¬­
 ��rs (2009)(%) 2004 34.21 8.97 16.95  10.44

1. Teradata Corp 106.16  1 ® 40.35 23.45 25.22  53.54

2. Warner Chilcott plc 96.87  3 ® -3.25  -7.68 -7.38  1.92

3. Scripps Networks 90.80  5 ® 7.54  -1.65 -0.82  2.79

 10 ® 2.52 -2.72 2.16  -6.66¬¯
 ��rs (2009)(%) IPOX-30 ËH £°�: 1989 �1 �3 �, &¤�� (p.a.) 

1. First Solar Inc 3.01   

2. Philip Morris 4.28  
ws�

 ²³´ µ¶(%) ·¸¹º 
3. Tim Hortons Inc 5.71  Days IPXT  SPX RUT NDX 

  10 5.82% 9.21% 13.23% 12.59% »¼
  30 11.30   12.36   19.16   14.16   ½¾
 ¿À ÁÂ    50 14.60   16.47   24.40   16.97  

   Ã  100 15.19   16.43  23.22   16.85  

   Ä  200 20.49  22.74   31.95   21.87  
   Å  400 38.18   38.27   45.73   38.05  ÍzÎÏÐM  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC.× ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã('(ÛÜ)× äåâæçèé.êëìí) ïðñ òóìíô õö÷ÝÖ øùèé
.
*+,-

 
*+.í

, /Ü, 01ê ï2ô 3×45 �6÷7�8. IPOX IPO ÝÞß IPOX ���ô ������,  josef@ipoxschuster.com 9 (312) 264-4410� ��÷:8.  

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


 

 

                                       
               IPOX-30® �	 �� 

  
www.ipoxschuster.com                                                                                                                              2009

�
12�31 M 

 ��
 �

 �
3 :N �$� %�! &'%! ;<= :N ��������� � + �$��S 	
� �
 ��+ >F ABC-.  
IPOX "�#?@�
( �!IB, IPOX-30:N �
3 M?��� IPOX ?@ :N �
� ����� 40%K A��-.  B�

 89 ?C� 10% K D� E3 G� 	��! :�% �L�� �Wh-. 
 ij

 kl  mn 10 o pqrs  tu vw DA:>?
 30  1. Electricite de France  xy�z  ̂ 5.94 % D����
(:�{\]) 226.62  2. Iberdrola Renovables  xy�H�xyz 0.00  bc���� (:�{\])  7.55  3. Eurasian Natural Resources Corp  (|� 9.74  }~����
 (:�{\]) 4.00  4. Criteria Caixacorp SA  �� 16.95  89X%>? (:�{\]) 75.73  5. Galp Energia SGPS SA  A� �� 3.50  8_X%>? (:�{\]) 2.21  6. Kazakhmys PLC  �� 17.12  D

 6$ (2009) (%) 33.61  7. Suez Environment SA  LAH�(IT) 0.00  `a �� defg(�
)  EUR 1.2bn  8. Wacker Chemie AG ��z 16.50  :�% �L YES  9. Raiffeisen Intl Bank Holding AG �'Fy� 2.14  ��
 ��  BB <IXTE> INDEX  10. EDP Renovaveis SA  

,,��(:�\�) 28.12  I�
 �
 
C (:�) (P) 415.88   

 �� �� (%) �����
/ ¡  vw(qO

)(% ¢ 
#Co’s) Period 

IPOX-30  PQ
 

 MSCI  PQ
  

 
§¨

 
©ª

  ª«ª
 50 

DAX30 
DAX 89 > 44.8 bn 9.91 1  5 

a
 1.63 % 0.30% 0.23% 0.00% 9 < 44.8 bn 28.89 4  2010 YTD 0.00  0.00  0.00 0.00  }

 < 8.6 bn 61.20 25  2009 29.69  21.56  23.76  23.85  x < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  8x < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  

 2005 22.86  21.71  20.70  27.07  ¬­
 ��rs (2009)(%) 2004 25.67  9.43  4.30  7.32  

1. Eurasian Natural Resources 201.72   1 ® 29.69  23.39  23.76  23.85  

2. Raiffeisen Intl Bank Holding 104.66  3 ® -12.92  -9.00  -11.30  -3.34  

3. Galp Energia SGPS SA 68.24  5 ® 0.32  1.21  -1.45  6.95  

 10 ® -3.46  -2.93  -5.91  -1.54  ¬¯
 ��rs (2009)(%) IPOX-30 

PQ
 
£°�: 1990 �1�3 � 

1. Grifols SA -0.85    

2. Electricite de France 0.14   R�vw(�S���� T) 
3. Iberdrola Renovables 8.85  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 »¼
  3. Denmark 1.81  11. Norway 2.09 ½¾
 ¿À ÁÂ    4. Finland 1.70  12. Portugal 9.47 

   Ã  5. France 37.82  13. Spain     18.37 

   Ä  6. Germany 6.62  14. Sweden 0.00 

   Å  7. Greece 0.00  15. Switzerland 0.00 ÍzÎÏÐM  8. Ireland 0.00 16. United Kingdom 17.16 
© IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC. × ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã ('(ÛÜ)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé

.
*+,-
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, /Ü, 01ê ï2ô 3×45 �6÷7�8. IPOX IPO ÝÞß IPOX ���ô ������,  josef@ipoxschuster.com 9 (312) 264-4410� ��÷:8.  
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 ��
 �

 �
3 :N �$� %�! &'%! ;<= :N ��������� � + �$��S 	
� �
 ��+ >F ABC-.  
IPOX ?@ :N �
( �!IB, JP U� IPOX :N 50 �
3 IPOX ?@ :N �
(F `GHI-  J7K LI3 67 507� @�+ b�I3���� VL�
�-. JP U� IPOX :N 50 �
3 M?��� IPOX ?@ :N �
� D����� 88%K A��-. B� 89 ?C� 10% KD� E3 G� 	��� �Wh-. 
 ij

 kl  mn 10 o pqrs  tu vw DA:>?
 50  1. Electricite de France  xy�z  ̂ 0.06 % D����
(:�{\]) 263.93  2. Iberdrola Renovables  xy�H�xyz 0.00 bc���� (:�{\])  5.28  3. Eurasian Natural Resources Corp  (|� 10.33 }~����
 (:�{\]) 2.71  4. Criteria Caixacorp SA  �� 20.67 89X%>? (:�{\]) 75.73  5. Galp Energia SGPS SA  A� �� 3.53 8_X%>? (:�{\]) 1.38  6. Kazakhmys PLC  �� 16.32 D

 6$ (2009) (%) 37.43  7. Suez Environment SA  LAH�(IT) 0.00 `a �� defg(�
)  EUR 1.5bn 8. Wacker Chemie AG ��z 16.29:�% �L YES  9. Raiffeisen Intl Bank Holding AG  �'Fy� 2.76 ��
 ��  BB <IPXUJPEU> INDEX  10. EDP Renovaveis SA  

,,��(:�\�) 24.49  I�
 �
 
C (:�)(P) 3069.58   

 �� �� (%) �����
/ ¡  vw(qO

)(% ¢ 
#Co’s) Period 

JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX 89 > 44.8 bn 9.89 1   5 

a
 1.54 % 0.30% 0.23% 0.00 % 9 < 44.8 bn 23.17 4  2010 YTD 0.00 0.00 0.00 0.00 }

 < 8.6 bn 61.21 37 2009 33.26 21.56 23.76 23.85 x < 1.6 bn 5.73 8 2008 -54.43 -40.93 -43.43 -40.37 8x < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 ¬­
 ��rs (2009)(%) 2004 24.72 9.43 4.30 7.32 

1. Kazakhmys PLC 525.59  1 ® 20.08 23.39 23.76 23.85 

2. Petrofac 228.03  3 ® -11.39 -9.00 -11.30 -3.34 

3. Eurasian Natural Resources 201.72  5 ® 2.55 1.21 -1.45 6.95 

 10 ® -2.45 -2.93 -5.91 -1.54 ¬¯
 ��rs (2009)(%)  

£°�: 1990 �1 �2 �, &¤�� (p.a.) 
1. EFG International -23.72   

2. Saras SpA -8.85  
ws�

 ²³´ µ¶(%) ·¸¹º 
3. Grifols SA -0.85  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 5.12% 6.75% 13.41% 15.32% »¼
  30 16.17   16.98  20.21   20.27  ½¾
 ¿À ÁÂ    50 19.55 18.15   19.19   21.41  

   Ã  100 19.91  17.45   18.32   21.18  
   Ä  200 22.85   20.05   21.54   25.49  
   Å  400 36.73   32.67  34.84  35.79  ÍzÎÏÐM  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC.× ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáWã('(ÛÜ)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé
. 
úûüý

 
úûþÿ, ��,��� ��� �	
� �
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 ��
 �

 �
3 XY ;�; ��Z[ e�\]a\;, ^_, 
a�

, `abc, d�Pe �$� %�! &'%! ;<= ;�;-f�g ���������
 � + �$��S 	
� �
��+ >F ABC-. IPOX ?@ ;�;-f�g �
( �!IB, IPOX-30 ;�;-f�g �
3M?��� IPOX ?@ ;�;-f�g �
� D ����� 40%K A��-.  B� 89 ?C� 10% K D� E3 G� 	��� �Wh-. 

 �h
 ij  mn 10 o pqrs  tu vw ` �[\� 30  1. Belle International Holdings  xy�z  ̂ 21.56 % `Ia�b(^_kål) 111.63  2. Nine Dragons Paper Hldg  xy�H�xyz 6.29  vwIa�b (^_kål)  3.72  3. CapitaMalls Asia Ltd  (|� 3.96  |�Ia�b (^_kål) 2.95  4. Shimao Property Hldg H  �� 36.52  �P �[\ (^_kål) 9.85  5. Wynn Macau Ltd  A� �� 0.00  �� �[\ (^_kål) 1.38  6. Sony Financial Holdings Inc  �� 2.82  ` �m (2009) (%) 51.23  7. Agile Property Hldg  LAH�(IT) 12.23  në
 
"{

 o¼pq
(��)  USD 0.6bn 8. China Agri-Industries Holdings ��z 14.70  :�% �L YES 9. Sumco Corp �'Fy� 0.00  ��

 ��  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  
,,��(:�\�) 1.93  I�

 �
 
C(ZU) (P) 571.85   

 �� �� (%) �����
/ ¡  vw(��)(% ¢ 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      
TPX       89 > 44.8 bn 0.00 0  5 

a
 1.07 % 0.77% 2.55 0.50% 9 < 44.8 bn 8.83 1  2010 YTD 0.00  0.00  0.00  0.00  }

 < 8.6 bn 89.94 28  2009 48.12  21.15  52.03  5.63  x < 1.6 bn 1.23 1  2008 -49.21  -37.92  -48.27  -41.77  8x < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  ¬­
 5-r ��rs (2009)(%) 2004 5.92  17.14  13.12  7.56  

1. Nine Dragons Paper Hldg 501.90  1 ® 48.12  21.15  52.03  5.63  

2. Straits Asia Resources 254.67  3 ® -5.57  -7.98  3.08  -18.54  

3. Gree Inc 215.52  5 ® 7.20  0.73  8.97  -4.62  

 10 ® -0.04  -2.14  2.57  -6.20  ¬¯
 5-r ��rs(2009) (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Seven Bank Ltd -47.48   

2. NTT Urban Development -36.86   R�vw (�S����
 T) 

3. Sony Financial Holdings -30.23  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 »¼
  3. Japan 20.57     ½¾
 ¿À ÁÂ          

   Ã  © IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC. × ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã  
(
'(ÛÜ

)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé.*+,- *+.í, /Ü, 01ê ï2ô 3×45 �6÷7�8. IPOX IPO ÝÞß IPOX ���ô ������,  
 josef@ipoxschuster.com 9 (312) 264-4410� ��÷:8.  
 
 

   Ä  

   Å  ÍzÎÏÐM  
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 ��
 �

 �
3 sta, =�;, [u, 
}�

 (BRIC) ( �+ v >?Z� %�! &'%+ �$��S 	
� �
 ��+ >F ABC-.  
IPOX '5�� ?@ �
( �!IB, IPOX BRIC 25 �
3 M?��� '5�� IPO! J <=��Z� D ����� 40%K A��-.   �
 �
3 w� 	��Z(xy zW#3 ��+ P{�-. 

 �h
 ij  mn 10 o pqrs  tu vw ` �[\� 25  1. OAO Rosneft Oil Co-GDR  xy�z  ̂ 3.17 % `Ia�b(^_kål) 487.76  2. Industrial & Commercial Bank  xy�H�xyz 4.33 vwIa�b (^_kål)  19.51  3. Banco Santander Brazil  (|� 20.25 |�Ia�b (^_kål) 10.60  4. Bank of China H  �� 59.14 �P �[\ (^_kål) 91.14  5. OGX Petroleo E Gas  A� �� 0.00 �� �[\ (^_kål) 3.74  6.  Bank of Communications H  �� 3.62 ` �m (2009) (%) 87.72  7. VTB Bank OJSC  LAH�(IT) 5.92 në
 
"{

 o¼pq
(��)  USD 1.8bn 8. BM&F Bovespa S.A. ��z 3.57:�% �L YES  9. China Communications  �'Fy� 0.00  ��

 ��  BB < IPXUBRIC > INDEX  10. Dongfeng Motor Group H  
,,��(:�\�) 0.00  I�

 �
 
C(ZU) (P) 610.00   

 �� �� (%) �����
/ ¡  vw(��)(% ¢ 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC 89 > 44.8 bn 30.35 3 5 

a
 2.05 % 2.60% 2.50% 1.81% 9 < 44.8 bn 54.85 12  2010 YTD 0.00  0.00 0.00 0.00 }

 < 8.6 bn 14.80 10 2009 84.03 74.50 88.80  81.54x < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.438x < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91

 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90¬­
 ��rs (2009)(%) 2004 15.07 22.45 13.12  20.00

1. BM&F Bovespa S.A. 172.22  1 ® 84.03 74.50 88.80  81.54

2.  JBS SA 152.90  3 ® 4.89 2.72 5.39  10.51

3. China CITIC Bank H 150.06  5 ® 15.32 12.79 20.13  22.66

 10 ® 14.22 7.29  11.03  n.a.¬¯
 ��rs (2009)(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. China Communications -22.32   

2. Redecard - ON 50.95  
ws�

 ²³´ µ¶(%) ·¸¹º 
3. Country Garden 52.88  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 10.02% 7.84% 9.63% 8.79% »¼
  50 19.53   19.02  22.48   31.00   ½¾
 ¿À ÁÂ    100 20.97   17.58   20.83   28.85   

   Ã       

   Ä  IPOX BRIC 25 R�vw (%) 
   Å  Brazil 17.13% Russia 12.14 % China 70.73% ÍzÎÏÐM  Regions of current exposure. 

   © IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC. × ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã ('(ÛÜ)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé
.
*+,-
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 ��
 �

 �
3  }��$� %�! &'%+ �$��S 	
� �
 ��+ ?WIB |}��� ABC-. 
IPOX "�# ?@�
( �!IB, IPOX }H 20 123 M?��� }�! ~w(F !"#3 IPO Z! J <=��Z� D ����� 60%KA��-.  � �
3 w� 	��Z(xy zW#3 ��Z+ P{�-.  �h

 ij  mn 10 o pqrs  tu vw ` �[\� 20  1. Industrial & Commercial Bank  xy�z  ̂ 9.93 % `Ia�b(^_kål) 254.88  2. Bank of China H  xy�H�xyz 5.47 vwIa�b (^_kål)  12.74  3. Bank of Communications H  (|� 4.45 |�Ia�b (^_kål) 6.84  4. China Communications  �� 61.57 �P �[\ (^_kål) 68.98  5. Dongfeng Motor Group H  A� �� 0.00 �� �[\ (^_kål) 3.28  6. China CITIC Bank H  �� 10.32 ` �m (2009) (%) 66.00  7. Want Want China Holdings  LAH�(IT) 0.00 në
 
"{

 o¼pq
(��)  USD 1.5bn 8. China Merchants Bank H ��z 8.26:�% �L YES  9. Evergrande Real Estate Group  �'Fy� 0.00 ��

 ��  BB <CNI> INDEX  10. China Coal Energy Company H  
,,��(:�\�) 0.00 I�

 �
 
C(ZU) (P) 755.39    

 �� �� (%) �����
/ ¡ vw(��)(% ¢ 

#Co’s) Period  IPOX China 20 
 MSCI China 
MSEUSCF   

FTSE Xinhua 25 
XIN0I    HSCEI 89 > 44.8 bn 10.17 1   5 

a
 2.68 % 3.04 % 2.53% 2.12% 9 < 44.8 bn 53.01 7 2010 YTD 0.00  0.00  0.00 0.00}

 < 8.6 bn 36.81 12 2009 62.51 58.80 50.66 62.12x < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.068x < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46¬­
 ��rs (2009)(%) 2004 8.00 -0.80 -0.36 -5.54

1. China CITIC Bank H 150.06  1 ® 62.51 58.80 50.66 62.12

2. China Coal Energy 130.68  3 ® 0.99 7.55 4.41 7.34

3. Sino-Ocean Land Holdings 115.56  5 ® 12.09 20.77 17.90 21.95

 10 ® 18.86 6.86 n.a. 20.53¬¯
 ��rs (2009)(%) IPOX China 20 Base Date: 01/01/1999 

1. China Communications -22.32   

2. China Railway Group 12.42  
ws�

 ²³´ µ¶(%) ·¸¹º 
3. Country Garden 52.88  Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 17.16 % 12.63 % 18.72% 20.04% »¼
  50 27.45   23.75   26.21   28.31   ½¾
 ¿À ÁÂ    100 26.39   23.29   26.84   27.99   

   Ã         

   Ä  ���
 vw (%) 

   Å  HK 100.00% US 0.00%                 SG 0.00% ÍzÎÏÐM  
Í9ÎÏ�M 

   
© IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC×ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã('(ÛÜ)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé. *+,-

 
*+.í
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 ��
 �

 �
3  }��� �� ���� �� � ! �$� %�! &'%+ �$��S 	
� �
 ��+ ?WIB ABC-. 
IPOX }H 30 A-Ì 123 67  30 7� �S :�%� IPO 4 J <=��� @�+ ABC-. `GHI- IPOX 

}�
 ?@ A-��
�����( �~ J7� L~Y-. � �
3 M?��� IPOX }� ?@ A-� �
� D����� 50% K P{�-.  (��:���-��h) ��

 
��� A-�y zWh-. � �
3 ZU(USD)�
4 }�:�(CNY)�
� �-. 

 �h
 ij  mn 10 o pqrs  tu vw ` �[\� 30  1. Industrial & Commercial Bank  xy�z  ̂ 3.16 % :��L���� (^_kål) 439.04  2. Industrial Bank-A  xy�H�xyz 0.58  vwIa�b (^_kål)  14.63  3. China Pacific Insurance Group  (|� 13.46 |�Ia�b (^_kål) 4.94  4. China State Construction  �� 45.88 �P �[\ (^_kål) 199.98  5. Daqin Railway A  A� �� 1.73 �� �[\ (^_kål) 0.96  6. China Coal Energy Company A  �� 29.86 D6$(2009) (%) 74.08  7. China Merchants Securities Co  LAH�(IT) 0.00 në
 
"{

 o¼pq
(��) USD 1.2bn 8. China Railway Construction Corp ��z 5.33:�% �L YES  9. Metallurgical Corporation  �'Fy� 0.00 ��

 ��  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  
,,��(:�\�) 0.00 I�

 �
 
C(ZU) (P) 540.81    

 �� �� (%) (����)  qk������/ ¡ vw(��)(% ¢ 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index 89 > 44.8 bn 10.61 1 5 

a
 5.75 % 3.92% 4.84% 8.08% 9 < 44.8 bn 69.93 11  YTD 2010 0.00  0.00 0.00  0.00 }

 < 8.6 bn 14.90 9 2009 71.18 79.98 83.75 101.59x < 1.6 bn 4.55 9 2008 -56.53 -65.39 -67.99 -64.538x < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00

      2006 103.78 130.43 136.79 116.92

 2005 -10.82 -8.33 -6.67  -14.50¬­
 ��rs (2009)(%) 2004 -11.20 -15.40 n.a.  -15.92

1. Shanxi Lu'an 314.33  1 ® 71.18 79.98 83.75  101.59

2. Industrial Bank-A 175.93  3 ® 27.96 6.98 9.28  23.05

3. China Pacific Insurance 130.26  5 ® 30.67 20.93 23.50  28.15

 10 ® 15.49 9.13 n.a.  n.a.¬¯
 ��rs (2009)(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. China Railway -9.02   

2. Daqin Railway A 28.35  
ws�

 ²³  ́µ¶(%) ·¸¹º 
3. China South Loco 31.62  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 23.58% 22.36% 27.16% 24.81% »¼
  30 32.14   28.67   31.45   31.82   ½¾
 ¿À ÁÂ    50 27.89   25.65   28.33   28.21   

   Ã  100 34.12  33.21  35.48  35.35  

   Ä  © IPOX Schuster LLC. IPOX Ö IPOX Schuster LLC. × ØÙÚ/ØÙÛÜ× IPOX IPO ÝÞß àáâã  
(
'(ÛÜ

)× äåâæçèé. êëìí) ïðñ òóìíô õö÷ÝÖ øùèé.*+,- *+.í, /Ü, 01ê ï2ô 3×45 �6÷7�8. IPOX IPO ÝÞß IPOX ���ô ������,  josef@ipoxschuster.com 9  
(312) 264-4410� ��÷:8.  
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 ��
 �

 �
3 ;e���, sta, �], ��y;, ���, ��4 <�I ��(F !"#3 >?Z� %�! &'%+ �$��S 	
� �
��+
 
>F

 |}��� ABC-. IPOX �Z ?@�
( �!IB, IPOX '5��� I��
�S M?��� IPOX "�# ?@ IPO 4 J<=��Z� D��� 60%K A��-. X%>?Z� `GHI- 10%K D� Ex z�%��. B� bc/}~ 21 !"a �� z�%U�(F 8x�� ZU 5 [\]+ �W�-.  
 �h

 ij  mn 10 o pqrs  tu vw ` �[\� 20  1. Banco Santander Brazil  xy�z  ̂ 6.45 % `Ia�b(^_kål) 247.75  2. ECOPETROL SA  xy�H�xyz 10.26  vwIa�b (^_kål)  12.39  3. OGX Petroleo E Gas Participa  (|� 21.20 |�Ia�b (^_kål) 6.13  4. Telmex International L  �� 22.51 �P �[\ (^_kål) 52.11  5. BM&F Bovespa S.A.  A� �� 0.00 �� �[\ (^_kål) 2.80  6. Cielo SA  �� 3.81 ` �m (2009) (%) 126.88  7. Redecard - ON  LAH�(IT) 13.75 në
 
"{

 o¼pq
(��) USD 0.4bn  8. Fresnillo PLC ��z 5.43:�% �L YES  9. JBS SA  �'Fy� 12.10  ��

 ��  BB IPXULATT <INDEX>  10. All America Latina Logistica  
,,��(:�\�) 4.49 I�

 �
 
C(ZU) (P) 427.29   

 �� �� (%) (����
) �����

/ ¡ vw(��)(% ¢ 
#Co’s) Period IPOX LatAm 20 

MSCI Emerging 
Markets  

MSCI Latin 
America BOVESPA (BRL) 89 > 44.8 bn 20.54 2 5 

a
 4.95 % 2.60 % 2.23% 4.04% 9 < 44.8 bn 48.51 6  2010 YTD 0.00  0.00  0.00 0.00 }

 < 8.6 bn 30.96 12 2009 120.70 74.50 98.14  82.66  x < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78  -41.22  8x < 451 ml 0.00 0 2007 27.94 36.48 46.59  43.65  

 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07 27.80¬­
 ��rs (2009)(%) 2004 n.a. 29.27 34.66 17.76

1. Fresnillo PLC 286.76  1 ® 120.70 74.50 98.14 82.66

2. GVT Holdings - ON 215.89  3 ® 4.13 2.72 11.15 15.49

3. BM&F Bovespa S.A. 172.22  5 ® n.a. 12.78 22.63 21.22  

 10 ® n.a. 7.29  13.87 14.89 ¬¯
 ��rs (2009)(%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. ECOPETROL 31.63   
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