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IPOX WXYZ[\] 
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���Ñ�y²Õ�ká¾âºn¾}��ãÑäåfæç�èéÝêë{|���~��� �s���ìí ¡¢¢£¤ ~�£¥î¦ cïcð�Þc �äå¡~�£¥ �¦ }ñ ð�Þc­��äå¡~�£¥­��¦������òËmÖ�¼ºn�~�£¥î �¿ÂÒÁÀÑÃóôm}²õâ���ö²¶·jï÷fø�ùùú�ûüc~����s���ýþ����r�j²ÕÖÿ�mn

• ~��� �s����·¡¿­ÀÁÒÑÃ¦ Ý�}�������a�j�¾�n���	�
��È�op��µ_¶·
¾²ÕÖ�¾Ú}~���cïÝ���c��j�mn�~��� �s�������������f�Ú ¡¿­­�ÁÒ�Ã¦}����¾q����f�¹|����r��}�� µ!� ¾̄"Ö#��~��� �s���$%&'(¡¿ÒãÁ �Ã¦ }~����s���)*+,- ¡¿Â ÁÑÀÃ¦
c�¼.Ýb�r/í0c���²Õ��c¾âºn�
IPOX Indexes (select list)  BBG Ticker 
IPOX Global Composite  IPGLC (EOD) 
IPOX-100 Global  IPGL100 (Live) 
IPOX-30 Global (All Markets)  IPGL30 (Live) 
IPOX-30 Global (Developed Markets)  WTD (EOD) 
IPOX Emerging Markets  IPXUEM (EOD) 
IPOX 100 U.S.  IPXO (Live) 
IPOX 30 U.S. IPXT (Live) 
JP Morgan IPOX Europe 50 IPXUJPEU (Live) 
IPOX 30 Europe IXTE (Live) 
IPOX 30 Asia (Developed) IPTA (Live)  
IPOX 30 All Asia-Pacific  IPXUAPUS (EOD) 
IPOX BRIC 25 IPXUBRIC (EOD) 
IPOX China Composite  IPXUCHCP (EOD) 
IPOX China 20 CNI (Live) 
IPOX China 30 A Shares  IPXUCAUP (EOD) 
IPOX Latin America 20 IPXULATT (EOD) 
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IPOX U.S. 1234567:  
• 
Ô8� Â�� 9Öcäå¾:;ÔÐ;<�­�� 9Öc��¤ ~����­�� =ÁÔÁ����r�¡>?@ `a�A�¤ @��¦ �¿À Áã Ãóôm�Ô8� Â��j��Á�ÑÃóBÚ}~��� =ÁÔÁCDfm��EF­��ÜÝ�gcGH �����j�mn�IJ���µ!�KLM NOPäå¾Ô8� Â��yQR|�
¦}opSTU�f�ºn:VWXVY y��~?¶·cghif����r�ïc�Zcg{¾[½f�ºn�

IPOX \Y]^_1234567:  
• 

���Kèc²Õ�káyz{|}~��� `�s�a �����r�� ���� �cGH ���ócs�jbf¼cÚdøÛf¾ÝÕn�m¼m�¾e} �̀s�ac ~�� %f�CD�yghjiÕ}fÖy ~? ��c ~�� � �̀s�aÝjkºn�c¾�Ö}Þ_�c��j�mnäå¾âº��lÉmnäåcmnj¼�Úo½n�
IPOX pqprst uvwxy34567 

• ~���� � � �z«{����r�¡¢¢£¤ ~�?;¦ ������|}yÇnhijæç�;�;î~c�r��� ��¼e��Ú�øÛf¾ÝÕn�Ûc����r����~��� c�jø�£��� ¡ ��Ò��¦jQ�Ý��¾}Ûcäå���²Õ���jó.nff�y}@V������}?������}¥����X~�j�Énºn)�cäåÝ�â��
IPOX 

BB Ticker 
2009 Return 

Price (%) 
2009 Return 

Total (%) 
***Above 
Benchmark 

IPGLC 56.48 60.33 YES 
IGL100 42.47 45.86 YES 
IPGL30 41.51 44.91 YES 
WTD 29.13 31.47 NO 
IPXUEM 85.62 90.90 YES 
IPXO 43.73 45.97 YES 
IPXT 40.35 42.78 YES 
IPXUJPEU 33.29 37.43 NO 
IXTE 29.72 33.61 NO 
IPTA 48.12 51.23 YES 
IPXUAPUS 55.80 59.18 NO 
IPXUBRIC 84.03 87.72 NO 
IPXUCHCP 73.22 76.83 YES 
CNI 62.51 66.00 YES 
IPXUCAUP 71.18 74.08 NO 
IPXULATT 120.70 126.88 YES 

Focus IPOX Emerging Markets:  
• The IPOX Emerging Markets Indexes performed well, beating the hard-to-beat 

benchmarks in 2009. Notable is the negative relative performance drift of “closet” 
IPO Indexes (e.g. FTSE Xinhua 25 Index) attributable to the aging factor with 
further repercussions likely in 2010. 

    Dr. Josef A. Schuster - IPOX Schuster LLC - 001.312.264.4410 - josef@ipoxschuster.com 
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 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁÂÃÄÅÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·Ñ

IPOXÒÓÔÔ ÕÖ×ØÙ ¦́§¨©ª«Ú±IPOX ÛÜ×ÝÞßà¦§¨©ª«Èáâ±ãÂÃÅäåæçèéêÅ¢äë¸ìíî äåæïð½ñòÆÇ¢äóôõö÷ÈøùúûäåæüÍ�êý ÓÔÔþ¿ÿ��±��×½��Ð·ÑIPOXÒÓÔÔ ÕÖ×ØÙÚ±IPOX ÛÜ×ÝÞßà¦§¨©ª«È�øùúûÈ� �	
 ¿�� Æ̧Ç
����±����¿��¥�¢±�þ¢äë �̧���ûÚ��È ÓÔ
Ðâ±����� !"#Ú$
 10 %¾Þ&'��ôóÐ·Ñ ()

  *+,- ./0 ��1  234 56äå7
           100  1. Electricite de France  )*+,-  8.09 % ©§¨©ª
 (89 �̄

) 1378.79  2. Philip Morris International  
$%&'(

 10.36  «¬§¨©ª
(89 �̄

)  13.79  3. OAO Rosneft Oil Co-GDR  
�	�
� 12.84 §¨©ªï:;

 (89 �̄
) 7.59  4. Visa Inc  <= 28.71 �²¶·§¨©ª

(89 �̄
) 108.65  5. Industrial & Commercial Bank  >? 2.59 �@¶·§¨©ª N89 �̄
) 3.53  6. Banco Santander Brazil  

�·
 4.97 ©��

(2009) (%) 45.86  7. Bank of China H  I
?

 12.64 )A«¬BCg(
����r�)  

ãã9 �̄
8. Mastercard Inc A  

��
 4.58DfEcFG

 H  9. OGX Petroleo E Gas Participa  IJKL 3.83 `a�A�  BB <IPGL100> INDEX  10. Bank of Communications H  Mi 11.38  NO�;
(
�̄

) (P) 552.05   
 PQ(%) (R[)  STUV4 WR[X WYZ[\]3^X _  ̀

IPOX-100 
Global 

MSCI  
WORLD S&P 500 

Dow Jones 
Stoxx 50 a²õ

 > 44.8 89 35.29 6  5 A 1.62 % 0.49% -0.49% 1.31% ²õ
 < 44.8 89 40.90 37 2010 

��
 0.00 0.00 0.00  0.00ïõ

 < 8.6 89 23.81 57 2009 42.47 31.52 23.45  27.32@õ
 < 1.6 89 0.00 0 2008 -50.75 -43.45 -38.49  -45.76q�rs < 451 bc 0.00 0 2007 29.52 9.59 3.53  10.47

 2006 42.80 18.84 13.62  23.41
 2005 20.69 8.85 3.00  4.45dePQf����g(%) 2004 29.14 13.26 8.99  12.71

1. Eurasian Natural 211.43  1 
�

 42.47 31.52 23.45  26.24

2. BM&F Bovespa S.A. 172.22  3 
�

 -3.13 -6.61  -7.68  -8.87

3. Turkiye Halk Bankasi 166.38  5 
�

 9.38 1.03 -1.65  -0.50

 10 
�

 2.49 -1.31 -2.72  -2.51dhPQf����g(%) IPOX-100 ÛÜ×ÝÞ i`jk  ¡'
: Óllli mn Ó '  

1. Sony Financial -30.23   
2. China Communications -22.32   opqrsqrtu (%) v[YwZYW 
3. TrygVesta AS 1.44  x IPGL100 MXWD SPX SX5L 

  10 6.39% 5.97% 9.21% 23.10% yz{|Y}~Y  50 18.80  15.72  16.47  25.36  ���� ���� ��    100 18.61  15.27  16.43  24.04  
   

²õ
       

   
ïõ

  ��4 (%) 
   

@õ
  ������ 32.06 % EU +Ö�� 36.68% ������ 36.27% Å����r��� ��  

ÂÃÅËÌ
61.85 % 

¶��ËÌ
38.15 % 

IPOX � IPOX �������� � ¡¢£¤¥¦§¨©�ª«¬­IPOX ®¯°±�²³ª«¬´µ¶ ·¸¹º»�¼�½¾¹º»�¼¿ÀÁµÂ§¹´�ÃÄÅÆÇ¶
 ÈÉÊËÌÍ­ºÎÏ­ÐÑÒÓ¹ÔÕÎÖË×ØÙÚÛ©ÜÝÞ¶IPOX IPO ß¼àáÏÎâãä IPOX ËåµÂØæ çèéêâëÞìíÆ�­

josef@ipoxschuster.com(1-312-264-4410)
Å´î¯ï©ÜÝÞ

© IPOX ðñÎ»òóóô 
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 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁõöÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·ÑIPOXÒ÷Ô ÕÖ×ØÙ ¦́§¨©ª«Ú±IPOX ÛÜ×ÝÞßà¦§¨©ª«Èáâ±ãÂÃÅäåæçèéêÅ¢äóô ìíî äåæïð½ñòÆÇÈá¢äë¸õö÷¢äóô�øûäåæüÍ�êý ÷Ôþ¿ÿ��±��×½��Ð·Ñ IPOXÒ÷Ô ÕÖ×ØÙÚ±IPOX ÛÜ×ÝÞßà¦§¨©ª«È��øûÈ� ùÔ
 ¿��¸ÆÇ
����±����¿��¥�¢±�þ¢äë¸����ûÚ��È ÓÔ
Ðâ±����� !"#Ú$
 
m	%¾Þ&'��ôóÐ·Ñ ()

  *+,- ./0 ��1  234 56äå7
 30  1. Electricite de France  )*+,-  4.60 % ©§¨©ª
 (89 �̄

) 829.75  2. Philip Morris International  
$%&'(

 10.69  «¬§¨©ª
(89 �̄

)  27.66  3. OAO Rosneft Oil Co-GDR  
�	�
� 14.64 §¨©ªï:;

 (89 �̄
) 14.48  4. Visa Inc  <= 28.36 �²¶·§¨©ª

(89 �̄
) 108.65  5. Industrial & Commercial Bank  >? 3.37 �@¶·§¨©ª N89 �̄
) 3.74  6. Bank of China H  

�·
 3.63 ©��

(2009) (%) 44.91  7. Mastercard Inc A  I
?

 17.05 )A«¬BCg(
����r�)  

Â�9 �̄
8.  Bank of Communications H 

��
 3.97DfEcFG

 H  9. VTB Bank OJSC  IJKL 0.00 `a�A�  BB <IPGL30> INDEX  10. Covidien Plc  Mi 13.68 NO�;
(
�̄

) (P) 605.45   
 PQ(%) (R[)  STUV4 WR[X WYZ[\]3^X _  ̀

IPOX-30 Global 
(
�ËÌ

) 
MSCI  

WORLD S&P 500 

Dow Jones 
Stoxx 50 

(USD) a²õ
 > 44.8 89 45.07 5  5 A 1.13% % 0.49% -0.49% 1.31% ²õ

 < 44.8 89 51.11 21 2010 
��

 0.00 0.00 0.00  0.00ïõ
 < 8.6 89 3.82 4 2009 41.51 31.52 23.45  27.32@õ
 < 1.6 89 0.00 0 2008 -46.47 -42.08 -38.49  -45.76q�rs < 451 bc 0.00 0 2007 29.16 7.09  3.53  10.47

 2006 36.05 24.36  13.62  23.41
 2005 28.02 13.14  3.00  4.45dePQf����g(%) 2004 35.85 18.11  8.99  12.71

1. Eurasian Natural 211.43  1 
�

 41.51 31.52  23.45  26.24

2. OAO Rosneft Oil 129.33  3 
�

 -0.90 -6.61  -7.68  -8.87

3. Bank of China H 98.01  5 
�

 11.13 1.03  -1.65  -0.50

 10 
�

 3.04 -1.31  -2.72  -2.51dhPQf����g(%) IPOX-30 ÛÜ×ÝÞ i`jk  ¡'
: Óllli mn Ó '  

1. China Communications -22.32   
2. First Solar Inc 3.01   opqrsqrtu (%) v[YwZYW 
3. Electricite de France 3.36  x IPGL30 MXWD SPX SX5L 

  10 6.06% 5.97% 9.21% 23.10% yz{|Y}~Y  50 18.55  15.72  16.47  25.36  ���� ���� ��    100 18.91  15.27  16.43  24.04  
   

²õ
       

   
ïõ

  ��4 (%) 
   

@õ
  ������ 30.54 % EU+Ö�� 33.29% ������ 36.17% Å����r��� ��  

ÂÃÅËÌ
70.82 % 

¶��ËÌ
29.18 % 

IPOX � IPOX �������� � ¡¢£¤¥¦§¨©�ª«¬­IPOX ®¯°±�²³ª«¬´µ¶ ·¸¹º»�¼�½¾¹º»�¼¿ÀÁµÂ§¹´�ÃÄÅÆÇ¶ ÈÉÊËÌÍ­ºÎÏ­ÐÑÒÓ¹ÔÕÎ ÖË×ØÙÚÛ©ÜÝÞ¶ IPOX IPO ß¼à áÏÎâãä IPOX Ë®µÂØæ çèéêâëÞìíÆ�­
josef@ipoxschuster.com(1-312-264-4410)

Å´î¯ï©ÜÝÞ¶
© IPOX ðñÎ»�óóô 
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 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁúû�üýþÅÈ ìíî äåæïð½ñòÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·ÑIPOX-100 U.S.
Ú±IPOX ÛÜ×ÝÞßà¦§¨©ª«¢ ¯°±����¿��¥�¢±�þ¢äë¸����ûÚ��ÈÓÔ
Ðâ�ó¤¥ÿ��üÍ�Èÿ���¿�¤ôóÐ·Ñ ()

  *+,-./0 ��1  234 56äå7
 100  1. Philip Morris International  )*+,-  16.59 % ©§¨©ª
 (89 �̄

) 562.68  2. Visa Inc  
$%&'(

 16.37 «¬§¨©ª
(89 �̄

)  5.63  3. Mastercard Inc A  
�	�
� 7.53 §¨©ªï:;

 (89 �̄
) 2.51  4. Covidien Plc  <= 6.16 �²¶·§¨©ª

(89 �̄
) 91.79  5. Viacom Inc B (New)  >? 9.23 �@¶·§¨©ª N89 �̄
) 0.75  6. Time Warner Cable Inc  

�·
 9.23 ©��

(2009) (%) 45.97  7. Spectra Energy Corp  I
?

 30.25 )A«¬BCg(
����r�)  

ÂÂ9 �̄
 8. Western Union Co 

��
 1.79DfEcFG

 H  9. Lorillard Inc  IJKL 1.54 `a�A�  BB <IPXO> INDEX, FPX  10. First Solar Inc  Mi 1.33 NO�;
(
�̄

) (P) 886.18   
 PQ(%) (R[)  STUV4 WR[X WYZ[\]3^X _  ̀

IPOX-100 
(FPX) S&P 500 

Russell 2000 
Index Nasdaq-100 a²õ

 > 44.8 bn 19.61 2 5 A -0.20 % -0.49% -0.89% 0.45% ²õ
 < 44.8 bn 32.54 10  2010 

��
 0.00 0.00 0.00 0.00ïõ

 < 8.6 bn 40.90 56 2009 43.73 23.45 25.22 53.54@õ
 < 1.6 bn 6.95 32 2008 -44.29 -38.49 -34.72 -41.89q�rs < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79
 2005 23.40 3.00 3.32  1.49dePQf����g(%) 2004 28.93 8.97 16.95  10.44

1.  Rackspace Hosting Inc 306.40  1 
�

 43.73  23.45 25.22 53.54

2.  J Crew Group 273.19  3 
�

 -2.88  -7.68  -7.38  1.92

3. Huntsman Corp 232.19  5 
�

 6.22 -1.65 -0.82  2.79

 10 
�

 0.24 -2.72 2.16  -6.66dhPQf����g(%) IPOX-100 U.S. 
i`jk  ¡'

: Ól�li Ón ÷ '  

1. Metropcs Com -48.29   
2. Sunpower Corp -27.65   opqrsqrtu (%) v[YwZYW 
3. Burger King -20.87  x IPXO  SPX RUT NDX 

  10 6.47% 9.21% 13.23% 12.59% yz{|Y}~Y  30 12.03   12.36   19.16   14.16   ���� ���� �� 29.50 50 16.08   16.47   24.40   16.97   
   35.85  100 16.51   16.43  23.22   16.85   
   51.46  200 21.64   22.74   31.95   21.87   
   39.79  400 38.72   38.27   45.73   38.05   Å����r��� ��  

��
: �Þ×�Ý×Û ú́��	
��ï 

   
IPOX 
 IPOX �����¥¥î yÈÚ���àu���
����IPOX 

����
������ ! "#$%&�'
()$%&�'*+, -�$�
./012! 345678�%9:�;7<=$>?9@6ABCDE�FGH!IPOX IPO I'JK:9LMN IPOX 
6� -BO �PQcLRHST1
�josef@ipoxschuster.com(1-312-264-4410)

0�U�V�FGH!© IPOX WX9&�YYZ 
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 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁúû�üýþÅÈ ìíî äåæïð½ñòÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·ÑIPOX-30 U.S.
Ú±IPOX ÛÜ×ÝÞßà¦§¨©ª«¢ ¯°±����¿��¥�¢±�þ¢äë �̧���ûÚ��ÈÓÔ
Ðâ�ó¤¥ÿ��üÍ�Èÿ���¿�¤ôóÐ·Ñ ()

  *+,-./0 ��1  234 56äå7
 30  1. Philip Morris International  )*+,-  15.53 % ©§¨©ª
 (89 �̄

) 425.46  2. Visa Inc  
$%&'(

 18.54 «¬§¨©ª
(89 �̄

)  14.18  3. Mastercard Inc A  
�	�
� 6.36 §¨©ªï:;

 (89 �̄
) 7.24  4. Covidien Plc  <= 6.17 �²¶·§¨©ª

(89 �̄
) 91.79  5. Viacom Inc B (New)  >? 9.61 �@¶·§¨©ª N89 �̄
) 3.47  6. Time Warner Cable Inc  

�·
 7.83 ©��

(2009) (%) 42.78  7. Spectra Energy Corp  I
?

 31.88 )A«¬BCg(
����r�)  

ÀÀ9 �̄
 8. Western Union Co 

��
 1.36DfEcFG

 H  9. Lorillard Inc  IJKL 1.52 `a�A�  BB <IPXT> INDEX  10. First Solar Inc  Mi 1.21 NO�;
(
�̄

) (P) 956.10   
 PQ(%) (R[)  STUV4 WR[X WYZ[\]3^X _  ̀ IPOX-30 U.S. S&P 500 

Russell 2000 
Index Nasdaq-100 a²õ

 > 44.8 89 19.66 2  5 A 0.06 % -0.49% -0.89% 0.45% ²õ
 < 44.8 89 49.70 10 2010 

��
 0.00 0.00 0.00 0.00ïõ

 < 8.6 89 30.64 18 2009 40.35 23.45 25.22 53.54@õ
 < 1.6 89 0.00 0 2008 -42.55 -38.49 -34.72 -41.89q�rs < 451 bc 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79
 2005 27.32 3.00 3.32  1.49dePQf����g(%) 2004 34.21 8.97 16.95  10.44

1. Teradata Corp 106.16  1 
�

 40.35 23.45 25.22  53.54

2. Warner Chilcott plc 96.87  3 
�

 -3.25  -7.68 -7.38  1.92

3. Scripps Networks 90.80  5 
�

 7.54  -1.65 -0.82  2.79

 10 
�

 2.52 -2.72 2.16  -6.66dhPQf����g(%) IPOX-30 U.S. 
i`jk  ¡'

: Ól�li Ón ÷ '  

1. First Solar Inc 3.01   
2. Philip Morris 4.28   opqrsqrtu (%) v[YwZYW 
3. Tim Hortons Inc 5.71  x IPXT  SPX RUT NDX 

  10 5.82% 9.21% 13.23% 12.59% 

Exposure  30 11.30   12.36   19.16   14.16   
VALUE BLEND GROWTH  50 14.60   16.47   24.40   16.97   

    100 15.19   16.43  23.22   16.85   
    200 20.49  22.74   31.95   21.87   
    400 38.18   38.27   45.73   38.05   Å����r��� ��  

��
: �Þ×�Ý×Û ú́��	
��ï 

   
IPOX 
 IPOX �����¥¥î yÈÚ���àu���
����IPOX 

����
������ ! "#$%&�'
()$%&�'*+, -�$�
./012! 345678�%9:�;7<=$>?9@6ABCDE�FGH!IPOX IPO I'JK:9LMN IPOX 
6� -BO �PQcLRHST1
�josef@ipoxschuster.com(1-312-264-4410)

0�U�V�FGH!© IPOX WX9&�YYZ 
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����� �� � �� �
 ��

 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁ[×Ü�\È ìíî äåæïð½ñòÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·ÑIPOXÒ÷Ô [×Ü�\Ú±IPOX 
[×Ü�\ßà¦§¨©ª«È��øûÈ�ùÔ
 ¿�� Æ̧Ç
����±����¿��¥�¢±�þ¢äë¸����ûÚ��ÈÓÔ
Ðâ�ó¤¥ÿ��üÍ�Èÿ���¿�¤ôóÐ·Ñ ()

  *+,-./0 ��1  234 56äå7
 30  1. Electricite de France  )*+,-  5.94 % ©§¨©ª
 (89 �̄

) 226.62  2. Iberdrola Renovables  
$%&'(

 0.00  «¬§¨©ª
(89 �̄

)  7.55  3. Eurasian Natural Resources Corp  
�	�
� 9.74  §¨©ªï:;

 (89 �̄
) 4.00  4. Criteria Caixacorp SA  <= 16.95  �²¶·§¨©ª

(89 �̄
) 75.73  5. Galp Energia SGPS SA  >? 3.50  �@¶·§¨©ª N89 �̄
) 2.21  6. Kazakhmys PLC  

�·
 17.12  ©��

(2009) (%) 33.61  7. Suez Environment SA  I
?

 0.00  )A«¬BCg(
����r�)  

­�9]�s  8. Wacker Chemie AG 
��

 16.50  DfEcFG
 H  9. Raiffeisen Intl Bank Holding AG IJKL 2.14  `a�A�  BB <IXTE> INDEX  10. EDP Renovaveis SA  Mi 28.12  NO�;

(
�̄

) (P) 415.88   
 PQ(%) (R[)  STUV4 Ŵ YXX WYZ[\]3^X _  ̀

IPOX-30 
Europe  MSCI Europe  

 Dow Jones 
STOXX 50 

DAX30 
DAX a²õ

 > 44.8 89 9.91 1  5 A 1.63 % 0.30% 0.23% 0.00% ²õ
 < 44.8 89 28.89 4  2010 

�_
 0.00  0.00  0.00 0.00  ïõ

 < 8.6 89 61.20 25  2009 29.69  21.56  23.76  23.85  @õ
 < 1.6 89 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  q�rs < 451 bc 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  
 2005 22.86  21.71  20.70  27.07  dePQf����g(%) 2004 25.67  9.43  4.30  7.32  

1. Eurasian Natural Resources 201.72   1 
�

 29.69  23.39  23.76  23.85  

2. Raiffeisen Intl Bank Holding 104.66  3 
�

 -12.92  -9.00  -11.30  -3.34  

3. Galp Energia SGPS SA 68.24  5 
�

 0.32  1.21  -1.45  6.95  

 10 
�

 -3.46  -2.93  -5.91  -1.54  dhPQf����g(%) IPOX-30 
[×Ü�\ i`jk  ¡'ÓllÔi Ón ÷ ' 

1. Grifols SA -0.85    
2. Electricite de France 0.14   `4(

STUVa[b
) 

3. Iberdrola Renovables 8.85  1. cd9@%e 2.59% 9. I&%e 2.37 % 
  2. 

Ì�
� 0.00  10. 
´_�f     0.00 yz{|Y}~Y  3. 

J'gd: 1.81  11. hijkd     2.09 ���� ���� ��    4. lm'n'o 1.70  12. pi@qi     9.47 
   

²õ
  5. ln'9 37.82  13. 

9rI'    18.37 
   

ïõ
  6. 

oIs 6.62  14. 
9kdJ'     0.00 

   
@õ

  7. t%Wu 0.00  15. 
9I9     0.00 Å����r��� ��  8. 

���_�  ̄ 0.00 16. 
�
b�

    17.16 
IPOX� IPOX �������� � ¡¢£¤¥¦§¨©�ª«¬­IPOX ®¯°±�²³ª«¬´µ¶ ·¸¹º»�¼�½¾¹º»�¼¿ÀÁµÂ§¹´�ÃÄÅÆÇ¶ ÈÉÊËÌÍ­ºÎÏ­ÐÑÒÓ¹ÔÕÎ ÖË×ØÙÚÛ©ÜÝÞ¶ IPOX IPO ß¼à áÏÎâãä IPOX Ë®µÂØæ çèéêâëÞìíÆ�­
josef@ipoxschuster.com(1-312-264-4410)

Å´î¯ï©ÜÝÞ¶
© IPOX ðñÎ»�óóô 

 
 
 

 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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����� �� � �� �
 ��

 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁ[×Ü�\ÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·Ñví wÞx½ ì́íîy [×Ü�\ 	Ô Ú±IPOX 
[×Ü�\ßà¦§¨©ª«Èáâ±ìíî äåæïð½ñòÆÇÈõö÷¢äë¸�øûäåæüÍ�êý 	Ôþ¿ÿ��±��×½��Ð·ÑzÈ{½|��ïÚ±IPOX 

[×Ü�\ßà¦§¨©ª«È��øûÈ� ��
 ¿�� Æ̧Ç
����±����¿��¥�¢±�þ¢äë �̧���ûÚ��ÈÓÔ
Ðâ�ó¤¥ÿ�¿}ëô~��ôóÐ·Ñ ()
  *+,- ./0 ��1  234 56äå7

 50  1. Electricite de France  )*+,-  0.06 % ©§¨©ª
 (89 �̄

) 263.93  2. Iberdrola Renovables  
$%&'(

 0.00 «¬§¨©ª
(89 �̄

)  5.28  3. Eurasian Natural Resources Corp  
�	�
� 10.33 §¨©ªï:;

 (89 �̄
) 2.71  4. Criteria Caixacorp SA  <= 20.67 �²¶·§¨©ª

(89 �̄
) 75.73  5. Galp Energia SGPS SA  >? 3.53 �@¶·§¨©ª N89 �̄
) 1.38  6. Kazakhmys PLC  

�·
 16.32 ©��

(2009) (%) 37.43  7. Suez Environment SA  I
?

 0.00 )A«¬BCg(
����r�)  

­Â9]� 8. Wacker Chemie AG 
��

 16.29DfEcFG
 H  9. Raiffeisen Intl Bank Holding AG  IJKL 2.76 `a�A�  BB <IPXUJPEU> INDEX  10. EDP Renovaveis SA  Mi 24.49  NO�;

(
�̄

) (P) 3069.58   
  STUV4 Ŵ YXX WYZ[\]3^X _  ̀

JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX a²õ

 > 44.8 89 9.89 1   5 A 1.54 % 0.30% 0.23% 0.00 % ²õ
 < 44.8 89 23.17 4  2010 

�_
 0.00 0.00 0.00 0.00 ïõ

 < 8.6 89 61.21 37 2009 33.26 21.56 23.76 23.85 @õ
 < 1.6 89 5.73 8 2008 -54.43 -40.93 -43.43 -40.37 q�rs < 451 bc 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 
 2005 24.42 21.71 20.70 27.07 dePQf����g(%) 2004 24.72 9.43 4.30 7.32 

1. Kazakhmys PLC 525.59  1
�

 20.08 23.39 23.76 23.85 

2. Petrofac 228.03  3 
�

 -11.39 -9.00 -11.30 -3.34 

3. Eurasian Natural Resources 201.72  5 
�

 2.55 1.21 -1.45 6.95 

 10 
�

 -2.45 -2.93 -5.91 -1.54 dhPQf����g(%) i`jk  ¡'
: ÓllÔi Ónm '  

1. EFG International -23.72   
2. Saras SpA -8.85    opqrsqrtu (%) v[YwZYW 
3. Grifols SA -0.85  x IPXUJPEU  MSDLE15 SX5P DAX 

  10 5.12% 6.75% 13.41% 15.32% yz{|Y}~Y  30 16.17   16.98  20.21   20.27   ���� ���� ��    50 19.55 18.15   19.19   21.41  
   

²õ
  100 19.91  17.45   18.32   21.18  

   
ïõ

  200 22.85   20.05   21.54   25.49   
   

@õ
  400 36.73   32.67  34.84  35.79  Å����r��� ��  

��
: �Þ×�Ý×Û ú́��	
��ï 

   
IPOX� IPOX �������� � ¡¢£¤¥¦§¨©�ª«¬­IPOX ®¯°±�²³ª«¬´µ¶ ·¸¹º»�¼�½¾¹º»�¼¿ÀÁµÂ§¹´�ÃÄÅÆÇ¶ ÈÉÊËÌÍ­ºÎÏ­ÐÑÒÓ¹ÔÕÎÖË×ØÙÚÛ©ÜÝÞ¶IPOX IPO ß¼àáÏÎâãä IPOX Ë®µÂØæ çèéêâëÞìíÆ�­josef@ipoxschuster.com(1-

312-264-4410)
Å´î¯ï©ÜÝÞ¶

© IPOX ðñÎ»�óóô 
 
 
 
 
 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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����� ��� �� �
 

 ��
 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁñ×ï»��ú±��±'�±��×�×�½¾±�½x�×Þ��È²³ µ́¶·¸¹º»¼½¾¿ÀÁú�ú \́�ò
��ÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·Ñ IPOX-30 

� ��a�µa�rÚ±IPOX 
� ��a�µa�rßà¦§¨©ª«È��øûÈ� ùÔ
 ¿�� Æ̧Ç
����±����¿��¥�¢±�þ¢äë¸����ûÚ��ÈÓÔ
Ðâ�ó¤¥ÿ�¿}ëô~��ôóÐ·Ñ ()

  *+,-./0 ��1  234 56äå7
 30  1. Belle International Holdings  )*+,-  21.56 % ©§¨©ª
 (89 �̄

) 111.63  2. Nine Dragons Paper Hldg  
$%&'(

 6.29  «¬§¨©ª
(89 �̄

)  3.72  3. CapitaMalls Asia Ltd  
�	�
� 3.96  §¨©ªï:;

 (89 �̄
) 2.95  4. Shimao Property Hldg H  <= 36.52  �²¶·§¨©ª

(89 �̄
) 9.85  5. Wynn Macau Ltd  >? 0.00  �@¶·§¨©ª N89 �̄
) 1.38  6. Sony Financial Holdings Inc  

�·
 2.82  ©��

(2009) (%) 51.23  7. Agile Property Hldg  I
?

 12.23  )A«¬BCg(
����r�)  

Ò9 �̄
8. China Agri-Industries Holdings 

��
 14.70  DfEcFG

 H 9. Sumco Corp IJKL 0.00  `a�A�  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  Mi 1.93  NO�;
(
�̄

) (P) 571.85   
 PQ(%) (R[) STUV4 WR[X WYZ[\]3^X _  ̀

IPOX-30  
Asia-Pacific 

 MSCI Pacific 
MXPC 

  HSI  Index 
HSI 

 TOPIX      
TPX       a²õ

 > 44.8 89
 

0.00 0  5 A 1.07 % 0.77% 2.55 0.50% ²õ
 < 44.8 89

 
8.83 1  2010 

��
 0.00  0.00  0.00  0.00  ïõ

 < 8.6 89
 

89.94 28  2009 48.12  21.15  52.03  5.63  @õ
 < 1.6 89

 
1.23 1  2008 -49.21  -37.92  -48.27  -41.77  q�rs < 451 bc

 
0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  
 2005 22.56  20.65  4.55  40.24  dePQf����g(%) 2004 5.92  17.14  13.12  7.56  

1. Nine Dragons Paper Hldg 501.90  1 
�

 48.12  21.15  52.03  5.63  

2. Straits Asia Resources 254.67  3 
�

 -5.57  -7.98  3.08  -18.54  

3. Gree Inc 215.52  5 
�

 7.20  0.73  8.97  -4.62  

 10 years -0.04  -2.14  2.57  -6.20  dhPQf����g(%) IPOX-30 
ú�ú��� i`jk  ¡'

: Óll	i Ónm ' 

1. Seven Bank Ltd -47.48   
2. NTT Urban Development -36.86  `4(

STUVa[b
) 

3. Sony Financial Holdings -30.23  1. cd9@%e 3.69% 4. �Xd�dn'o 0.00 % 

  2. 
|}

 49.25  5. ������   11.12 yz{|Y}~Y  3. �� 35.95     ���� ���� ��          
   

²õ
  IPOX � IPOX �������� � ¡¢£¤¥¦§¨©�ª«¬­IPOX ®¯°±�²³ª«¬´µ¶ ·¸¹º»�¼�½¾¹º»�¼¿ÀÁµÂ§¹´�ÃÄÅÆÇ¶ ÈÉÊËÌÍ­ºÎÏ­ÐÑÒÓ¹ÔÕÎÖË×ØÙÚÛ©ÜÝÞ¶IPOX IPO ß¼àáÏÎâãä IPOX Ë®µÂØæ çèéêâëÞìíÆ�­josef@ipoxschuster.com(1-312-264-4410)

Å´î¯ï©ÜÝÞ¶
© IPOX ðñÎ»�óóô 

 

   
ïõ

  

   
@õ

  Å����r��� ��  
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����� ��� �� �
 

 ��
 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶· ¹̧º»¼½¾¿ÀÁ ��ì�� ����Þ±Ü�ú±{½¾±áÅ ÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·ÑIPOX BRIC 25

Ú±IPOX ¡¢£�ßà¦§¨©ª«È��øûÈ� �Ô
 ¿��¸ìíî äåæïð½ñòÆÇÆÇ
����±����¿��¥�¢±�þ¢äë¸����ûÚ��È ÓÔ
Ðâ�ó¤¥ÿ�¿}ëô~��ôóÐ·ÑzÈ{½|��ïÚ¤Å��¥¦��§¨�ÉÊÈ©¢���ôóÐ·Ñ ()
  *+,- ./0 ��1  234 56äå7

 25  1. OAO Rosneft Oil Co-GDR  )*+,-  3.17 % ©§¨©ª
 (89 �̄

) 487.76  2. Industrial & Commercial Bank  
$%&'(

 4.33 «¬§¨©ª
(89 �̄

)  19.51  3. Banco Santander Brazil  
�	�
� 20.25 §¨©ªï:;

 (89 �̄
) 10.60  4. Bank of China H  <= 59.14 �²¶·§¨©ª

(89 �̄
) 91.14  5. OGX Petroleo E Gas  >? 0.00 �@¶·§¨©ª N89 �̄
) 3.74  6.  Bank of Communications H  

�·
 3.62 ©��

(2009) (%) 87.72  7. VTB Bank OJSC  I
?

 5.92 )A«¬BCg(
����r�)  

­Ñ9 �̄
8. BM&F Bovespa S.A. 

��
 3.57DfEcFG

 H  9. China Communications  IJKL 0.00  `a�A�  BB < IPXUBRIC > INDEX  10. Dongfeng Motor Group H  Mi 0.00  NO�;
(
�̄

) (P) 610.00   
 PQ(%) (R[)  STUV4 WR[X WYZ[\]3^X _  ̀  IPOX BRIC 25  

MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC a²õ

 > 44.8 89 30.35 3 5 A 2.05 % 2.60% 2.50% 1.81 % ²õ
 < 44.8 89 54.85 12  2010 

�_
 0.00  0.00 0.00 0.00  ïõ

 < 8.6 89 14.80 10 2009 84.03 74.50 88.80 81.54 @õ
 < 1.6 89 0.00 0 2008 -61.50 -54.48 -60.27 -55.43 q�rs < 451 bc 0.00 0 2007 29.94 34.48 56.12 66.91 

 2006 75.14 29.18 33.76 50.55 
 2005 11.91 30.31 4.55 36.90 dePQf����g(%) 2004 15.07 22.45 13.12 20.00 

1. BM&F Bovespa S.A. 172.22  1 
�

 84.03 74.50 88.80 81.54 

2.  JBS SA 152.90  3 
�

 4.89 2.72 5.39 10.51 

3. China CITIC Bank H 150.06  5 
�

 15.32 12.79 20.13 22.66 

 10 
�

 14.22 7.29  11.03  n.a. dhPQf����g(%) IPOX BRIC 25 
i`jk  ¡'

: Óllli Ón Ó '
1. China Communications -22.32   
2. Redecard - ON 50.95   opqrsqrtu (%) v[YwZYW 
3. Country Garden 52.88  x  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 10.02% 7.84% 9.63% 8.79% yz{|Y}~Y  50 19.53   19.02  22.48   31.00   ���� ���� �� 37.84 100 20.97   17.58   20.83   28.85   
   

²õ
       

   
ïõ

  IPOX BRIC 25 `4PQ(%) 
   

@õ
  ª«�Ù 17.13 % Ö�� 12.14 % 

�¬
70.73% Å����r��� ��  ­ü���r��� �� 

   
IPOX 
 IPOX �����¥¥î yÈÚ���àu���
����IPOX 

����
������ ! "#$%&�'
()$%&�'*+, -�$�
./012! 345678�%9:�;7<=$>?9@6ABCDE�FGH!IPOX IPO I'JK:9LMN IPOX 
6� -BO �PQcLRHST1
�josef@ipoxschuster.com(1-312-264-4410)

0�U�V�FGH!© IPOX WX9&�YYZ 
 
 
 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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����� ��� ��� �
 

 ��
 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁáÅÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·Ñ  

IPOX ® {̄�
20
Ú±IPOX 

Í���ßà¦§¨©ª«È��øûÈ� °Ô
 ¿��¸ìíî äåæïð½ñòÆÇÆÇ
����±áÅ�±äåæÅ¤â²Í�ôó¸áÅÆÇ¢���ôóÐ·ÑzÈ{½|��ïÚ¤Å��¥¦��§¨�ÉÊÈ©¢���ôóÐ·Ñ ()
  *+,-./0 ��1  234 56äå7

 20  1. Industrial & Commercial Bank 1. )*+,-  9.93 % ©§¨©ª
 (89 �̄

) 254.88  2. Bank of China H 2. 
$%&'(

 5.47 «¬§¨©ª
(89 �̄

)  12.74  3. Bank of Communications H 3. 
�	�
� 4.45 §¨©ªï:;

 (89 �̄
) 6.84  4. China Communications 4. <= 61.57 �²¶·§¨©ª

(89 �̄
) 68.98  5. Dongfeng Motor Group H 5. >? 0.00 �@¶·§¨©ª N89 �̄
) 3.28  6. China CITIC Bank H 6. 

�·
 10.32 ©��

(2009) (%) 66.00  7. Want Want China Holdings 7. I
?

 0.00 )A«¬BCg(
����r�)  

­Â9 �̄
8. China Merchants Bank H 8.

��
 8.26DfEcFG

 H  9. Evergrande Real Estate Group 9. IJKL 0.00 `a�A�  BB <CNI> INDEX  10. China Coal Energy Company H 10
. 
Mi 0.00 NO�;

(
�̄

) (P) 755.39    
 PQ(%) (R[)  ³´µ¶· ¹̧º» ¼̧½¾¿ÀÁÂ» _  ̀

 IPOX ®¯{� 
20  

 MSCI ® {̄�
 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI a²õ
 > 44.8 89 10.17 1   5 A 2.68 % 3.04% 2.53% 2.12% ²õ

 < 44.8 89 53.01 7 2010 
��

 0.00  0.00 0.00 0.00ïõ
 < 8.6 89 36.81 12 2009 62.51 58.80 50.66 62.12@õ
 < 1.6 89 0.00 0 2008 -55.37 -51.94 -50.80 -51.06q�rs < 451 bc 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34
 2005 -5.87 15.93 10.99 12.46dePQf����g(%) 2004 8.00 -0.80 -0.36 -5.54

1. China CITIC Bank H 150.06  1 
�

 62.51 58.80 50.66 62.12

2. China Coal Energy 130.68  3 
�

 0.99 7.55 4.41 7.34

3. Sino-Ocean Land Holdings 115.56  5 
�

 12.09 20.77 17.90 21.95

 10 
�

 18.86 6.86 n.a. 20.53dhPQf����g(%) IPOX ®¯{�20
i`jk  

 ¡'
: Óllli Ón Ó ' 

1. China Communications -22.32   
2. China Railway Group 12.42   opqrsqrtu (%) v[YwZYW 

3. Country Garden 52.88 
 Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 17.16% 12.63% 18.72% 20.04% yz{|Y}~Y  50 27.45   23.75   26.21   28.31   ���� ���� ��    100 26.39   23.29   26.84   27.99   
   

²õ
       

   
ïõ

  ÃÄÅ4(%) 
   

@õ
  HK 100.00 % US 0.00%                 SG 0.00% Å����r��� ��  ­ü���r��� �� 

   
IPOX � IPOX �������� � ¡¢£¤¥¦§¨©�ª«¬­IPOX ®¯°±�²³ª«¬´µ¶ ·¸¹º»�¼�½¾¹º»�¼¿ÀÁµÂ§¹´�ÃÄÅÆÇ¶ ÈÉÊËÌÍ­ºÎÏ­ÐÑÒÓ¹ÔÕÎ ÖË×ØÙÚÛ©ÜÝÞ¶ IPOX IPO ß¼à áÏÎâãä IPOX Ë®µÂØæ çèéêâëÞìíÆ�­
josef@ipoxschuster.com(1-312-264-4410)

Å´î¯ï©ÜÝÞ¶
© IPOX ðñÎ»�óóô 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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 ��

 ������� ¡¢£¤¥¦§¨©ª«¬­®¢ ¯°±²³ µ́¶·¸¹º»¼½¾¿ÀÁáÅ�±ÆÇÆÇÈÉÊËÌÈÍ°¿ÎÏÐ·Ñ
IPOX ® {̄� ÷ÔÆ �ÇúÚ±IPOX 

Í���ßà Æ �Çú ¦́§¨©ª«Èáâ±ìíî äåæïð½ñòÆÇÆÇ
È�ÈÉÊõö÷¢äë¸�øûäåæüÍ�¦�ËÌóêý ÷Ôþ¿ÿ��±jk��Ð·Ñ zÈ{½|��ïÚ±IPOX 
Í���ßà Æ �Çú ¦́§¨©ª«È��øûÈ� 	Ô
 ¿��±ÿ�Í¸����¬­¢ ¯óô~��ôóÐ·ÑDfEjFGmnzÈ{½|��ïÚ¤Å��¥¦��§¨�ÉÊÈ©¢���ôóÐ·Ñ ()

  *+,-./0 ��1  234 56äå7
 30  1. Industrial & Commercial Bank  )*+,-  3.16 % ©§¨©ª
 (89 �̄

) 439.04  2. Industrial Bank-A  
$%&'(

 0.58  «¬§¨©ª
(89 �̄

)  14.63  3. China Pacific Insurance Group  
�	�
� 13.46 §¨©ªï:;

 (89 �̄
) 4.94  4. China State Construction  <= 45.88 �²¶·§¨©ª

(89 �̄
) 199.98  5. Daqin Railway A  >? 1.73 �@¶·§¨©ª N89 �̄
) 0.96  6. China Coal Energy Company A  

�·
 29.86 ©��

(2009) (%) 74.08  7. China Merchants Securities Co  I
?

 0.00 )A«¬BCg(
����r�)  

­�9 �̄
 8. China Railway Construction Corp 

��
 5.33DfEcFG

 H  9. Metallurgical Corporation  IJKL 0.00 `a�A�  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  Mi 0.00 ÎÏÐÑ
(
¹º

) (P) 540.81    
 PQ(%) (R[) ÒÓÔÕÖ×ØSTUV4 WR[XWYZ[\]3^X

 _  ̀
IPOX ®¯{�30 

A 
�Çú

 
 SH Comp  

Index  
FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index a²õ

 > 44.8 89 10.61 1 5 A 5.75 % 3.92 % 4.84% 8.08% ²õ
 < 44.8 89 69.93 11  2010

��
 0.00  0.00  0.00  0.00 ïõ

 < 8.6 89 14.90 9 2009 71.18 79.98 83.75 101.59@õ
 < 1.6 89 4.55 9 2008 -56.53 -65.39 -67.99 -64.53q�rs < 451 bc 0.00 0 2007 183.84 96.66 122.05 161.00

      2006 103.78 130.43 136.79 116.92
 2005 -10.82 -8.33 -6.67 -14.50dePQf����g(%) 2004 -11.20 -15.40 n.a. -15.92

1. Shanxi Lu'an 314.33  1 
�

 71.18 79.98 83.75 101.59

2. Industrial Bank-A 175.93  3 
�

 27.96 6.98 9.28 23.05

3. China Pacific Insurance 130.26  5 
�

 30.67 20.93 23.50 28.15

 10 years 15.49 9.13 n.a. n.a.dhPQf����g(%) IPOX ®¯{�30 A 
i`jk  ¡'

: Óll�i Ón Ó '  

1. China Railway -9.02   
2. Daqin Railway A 28.35   opqrsqrtu (%) v[YwZYW 
3. China South Loco 31.62  x IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 23.58% 22.36% 27.16% 24.81% yz{|Y}~Y  30 32.14   28.67   31.45   31.82   ���� ���� ��    50 27.89   25.65   28.33   28.21   
   

²õ
  100 34.12  33.21  35.48  35.35  
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 ¿��±ãÅÈ ìíî äåæïð½ñòÆÇÆÇ
��ÿ��ô~��ôóÐ·ÑAB_C�¢¼7�×·¸�þ¢äë �̧���ûÚ��È ÓÔ
Ðâ��±�D�E 	ÔÔÔÔ ¾Þ �́E��F"GáHI mÓ ' �JÇ' �ó¤¥ÿ�¿}ëô~��ôóÐ·Ñ ()
  *+,- ./0 ��1  234 56äå7

 20  1. Banco Santander Brazil  )*+,-  6.45 % ©§¨©ª
 (89 �̄

) 247.75  2. ECOPETROL SA  
$%&'(

 10.26  «¬§¨©ª
(89 �̄

)  12.39  3. OGX Petroleo E Gas Participa  
�	�
� 21.20 §¨©ªï:;

 (89 �̄
) 6.13  4. Telmex International L  <= 22.51 �²¶·§¨©ª

(89 �̄
) 52.11  5. BM&F Bovespa S.A.  >? 0.00 �@¶·§¨©ª N89 �̄
) 2.80  6. Cielo SA  

�·
 3.81 ©��

(2009) (%) 126.88  7. Redecard - ON  I
?

 13.75 )A«¬BCg(
����r�)  

À9 �̄
8. Fresnillo PLC 

��
 5.43DfEcFG

 YES  9. JBS SA  IJKL 12.10  `a�A�  BB IPXULATT <INDEX>  10. All America Latina Logistica  Mi 4.49 ÎÏÐÑ
(
¹º

) (P) 427.29   
 PQ(%) (R[) ÒÓÔÕÖ×ØSTUV4 WR[XWYZ[\]3^X

 _  ̀ IPOX LatAm 20 
MSCI Emerging 

Markets  
MSCI Latin 

America BOVESPA (BRL) a²õ
 > 44.8 89 20.54 2 5 A 4.95 % 2.60 % 2.23% 4.04% ²õ

 < 44.8 89 48.51 6  2010
��

 0.00  0.00  0.00 0.00 ïõ
 < 8.6 89 30.96 12 2009 120.70 74.50 98.14  82.66  @õ
 < 1.6 89 5.30 3 2008 -59.91 -54.48 -52.78  -41.22  q�rs < 451 bc 0.00 0 2007 27.94 36.48 46.59  43.65  

 2005 54.75 29.27 39.46  33.04  
 2004 n.a. 30.40 45.07 27.80dePQf����g(%) 2003 n.a. 29.27 34.66 17.76

1. Fresnillo PLC 286.76  1 
�

 120.70 74.50 98.14 82.66

2. GVT Holdings - ON 215.89  3 
�

 4.13 2.72 11.15 15.49

3. BM&F Bovespa S.A. 172.22  5 
�

 n.a. 12.78 22.63 21.22  

 10 years n.a. 7.29  13.87 14.89 dhPQf����g(%) IPOX 
;<

20  
i`jk  ¡'

: 
mÔÔ	i Ón Ó '  

1. ECOPETROL 31.63   
2. Redecard SA 50.95   opqrsqrtu (%) v[YwZYW 
3. Telmex International 55.05  x  IPXULATT   MXEF   MXLA   IBOV 

  10 25.12% 7.84 % 10.86% 21.19% yz{|Y}~Y  30 28.29   15.77   21.03  18.13   ���� ���� ��    50 35.08   19.02   30.17   30.17   
   

²õ
  100 31.64   17.58   27.04   27.04   
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