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A

IPOX-100 22 AF+= AAF7HET 255759 49 100 919 =+ A3 58 IPO & L FAFA S 448 BAEth. FAH ] 2

IPOX-100® 2244 X4

al
Afow THE ASPNS 8N TLUAA] A A0S WIETh WEIoI POX F= FEAFAA AL v} o]
AaAT o] A5t G ow IPOX 22 FAAF AAA LA 75 %S AN @), e Hd) FHo] 10%E WA St PAFES
A §ght,
8 B4 A9 10 9 B34 A Yo
T B3 100 1. China Construction Bank AM A A= 4.92 %
% F2] A& (USDbn) 1025.27 2. Electricite de France Z2¥) 2} 7] 42 48] A) 10.74
Hit F2 AR (USDbn) 10.25 3. GDF Suez o ] 7] 9.13
1k 52 2% (USDbn) 4.19 4, Philip Morris Intl. ERs 28.78
o 3]A} - (USDbn) 118.58 5. Visa Inc B o8 2.75
# 2 34} AH (USDbn) 0.67 6. OAO ROSNEFT OIL CO-GDR e 5.73
% 429} (2007) (%) 31.70 7. Industrial and Commercial Bank AR 7% (IT) 10.99
AR (e1F) (&71) 14 8. Bank of China Ltd-H A=A 2.01
e =4 YES 9. Time Warner Cable Inc 2l A2~ 2.62
=2 A kAt <IPGL100> A4 10. Mastercard Inc. =34 (28 ) 22.33
npzk A4 425 (USD) (P) 367.64
A4 A4 W2l (%) (USD 7]1x)
R A MSCI % £ Stoxx
W9 (USD)(% and #Co's) 713+ IPOX-100 224 AA S&P 500 50
A7 > 44.8 bn 1.50 5 > 15.24 % 12.34% 19.11% 15.61
o < 44.8 bn 22.03 17 2008 YTD -53.27 -43.80 -38.96 -49.13
= < 8.6 bn 65.98 69 2007 29.52 7.09 3.53 10.47
S < 1.6 bn 1.14 9 2006 42.80 24.36 13.62 23.41
Q719 < 451 ml 0.00 0 2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
F3 H 1 AH 3|4} (%) 2002 -12.53 -16.63 -23.37 -22.95
1. TMK OAO 239.51 14 -53.22 -43.92 -38.99 -49.70
2. PIK Group 172.00 3d -3.52 -10.33 -10.67 -10.86
3. Sunpower Corp. 68.67 5y 7.48 -1.76 -3.26 -2.30
9yl 0.32 -4.42 -4.95 -5.15
2+ HA AA 3 A} (%) IPOX-100 224 AZ4d: 02/01/1999, 947+ A3 (p.a.)
1. Electric Power -8.05
2. FOXCONN AL HLDGS -2.43 HALE MEA H|aL (%) EEFH
3. Want Want China -2.40 Days IPGL100 MXWO SPX SX5L
10 64.05 % 62.45% 77.64% 80.58 %
T8 A& 50 78.03 61.76 75.35 81.31
7HA 3 K 100 59.59 46.87 57.30 61.91
=
AGNZNS (%)
& Ot AlOF-TH A & 33.44% #H  33.96% OF  32.60%
A3 3w A A XA AF  66.29 % AE XN F 33.71 %

@IPOX Schuster LLC IPOX £ 5E€ /5% A9 IPOX Schuster LLC ¢] IPOX IPO AFEF 2 fAAFES A0t (53] &4 F) FALAE] vHAAE nygshe= 3L
itk E&37] Ao FAEA, 94, L3 ASES FI94A ngsor & o} IPOX IPO AFET IPOX ¥4 dIs|A & 4oW josef@ipoxschuster.com £ A& A4,
(312)264-4410 2 E93) 4.
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IPOX-30® =24 (AA)

ik
IPOX-30 =29 (AAANF) AFs A7
Aol a AHoR Fud AFEe AL
v 7 wkeh AR =57 el o] s IPO
FAFe) AR 40% & AA Tk EmH
H g

2 34
T BF3AE 30
& A7} Z<4 (USDbn) 618.46
B F2 A& (USDbn) 20.62
=1t 2 AL (USDbn) 10.25
o 3]AF AL (USDbn) 64.10
22 34} A2 (USDbn) 3.34
% 79 (2007) (%) 31.09
ARG (o] 5)(&71) 3
e =4 YES
F2 Ay A} <IPGL30> A5
whzk 2|4 4= (USD) (P) 411.89
Hg A7} /22
U9 (USD)(% and #Co's)
AM714 > 44.8 bn  48.58 5
o < 44.8 bn 60.53 16
= < 8.6 bn 21.11
E < 1.6 bn 0.00
FA7IY < 451 mi 0.00
F3t A1 2434} (%)

1. Renewable Energy 60.02

2. Ameriprise Financial 49.23

3. Eurasian Natural 43.11
T3t A HAH3)AL (%)

1. GDF Suez 0.89

2. Lorillard Inc. 1.26

3. VTB Bank OJSC 4.76

It F5°] 10% &

}‘ o] 9 30 9o =

A o A

WA A o] A} s“]/ﬂg Hol&Erh o
AR e 917k e, o

94 o e vh Wi Adole] Haw USD2SM &E BAL Fapgel

) A%

Week ending November 28, 2008

275

B PARE Y

£ A3 A PO 9 1 AT RS 4% nefE
RARAZIA G A AehH 3

a1t
° 2 IPOX

b

AT A A
@IPOX Schuster LLC IPOX = 529 /52 o3¢

(312)264-4410 = E2J3) F48.

2+9] 10 o} 5314} EERE
1. China Construction Bank AH) 2 A 4.81 %
2. Electricite de France M) 2} 7] A 8] A 11.98
3. Philip Morris Intl. of 1] %) 9.94
4. GDF Suez =5 29.61
5. Visa Inc 2 95 2.99
6. Industrial and Commercial Bank 2 2.37
7. OAO ROSNEFT OIL CO-GDR AR 7] (IT) 13.74
8. Bank of China Ltd-H A=A 0.89
9. Time Warner Cable Inc A A2 0.00
10. Mastercard Inc. =32 (el E]) 23.67
A4+ A4 H2 (%) (USD 7]x)
IPOX-30 =24 MSCI 9 E2 Stoxx
713k (HA A1) AA S&P 500 50
- 15.06 % 12.34% 19.11% 15.61%
2008 YTD -48.47 -43.80 -38.96 -49.13
2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
2002 -16.67 -16.63 -23.37 -22.95
1 -48.29 -43.92 -38.99 -49.70
3d -3.02 -10.33 -10.67 -10.86
54 10.83 -1.76 -3.26 -2.30
9y
IPOX-30 224 A]34: 02/01/1999, A7t A s (p.a.)
HALE HFA HAL (%) EFH
Days IPGL30 MXWO SPX SX5L
10 65.26 % 62.45% 77.64% 80.58 %
50 80.83 61.76 75.35 81.31
100 61.64 46.87 57.30 61.91
A GAZHS (%)
OtAlOH-THAIZE  31.44 % #H 32.81% O 3575%
AR ANF  68.57 % AF A Z 31.43 %

IPOX Schuster LLC ¢ IPOX IPO A
ottt FxE] A FAEA, 99, 239 AFES FI2A 8o & Zelt. IPOX IPO A5

59 1 A5
E3} IPOX

59 SARE I (53] 249 F) AALH S0 WAL AS BA = A

BN gaia &3 Ao josef@ipoxschuster.com & S AL,

=2
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A
IPOX-30 F2% (A% ) A5
AL %

REE

1

Tl 10% £ %

2 34

F WAL 5 30
g A7} 29 (USDbn) 411.13
it 2] 2 (USDbn) 13.70
1t 52 2 (USDbn) 8.89
Hoj 3]A} 2L (USDbn) 48.86
# 4 g4} A (USDbn) 2.13
% 49 (2007) (%) 10.05
A (15 (1) 4
e =4 YES
2 A A} <WTD> A4
nhzk A4 4= (USD) (P) 346.59

Hg N7t E J2N

U9 (USD)(% and #Co's)

Ad719 > 44.8 bn 9.60 4
< 448 bn  43.49 12
< 8.6 bn 17.17 14
< 1.6 bn 0.00

A719 < 451 ml 0.00

o P oo 2

2+ A3 A3} (%)
1. Sunpower Corp. 68.67
60.02

49.90

2. Renewable Energy

3. Kazakhmys PlIc

2+ A7 AA A} (%)
1. GDF Suez
2. Lorillard Inc.

0.89
1.26

3. Criteria Caixacorp SA 7.47

AA TG BA
@IPOX Schuster LLC IPOX = 529 /52 o3¢

IPOX-30® =24 (4%

= A=A A AYHAL = 49 3
T A5PE e A }
G2y FRAF oA AL weh w97 AT o] A5 oA
=) 3} o
i= pul

<]
=2 A L] s

b A+ IPOX
IPOX 2 F3A 59 AgAke] 40% & AT, w3 A
Fol f% 7R gL A EAgol 4 gaT,

24+9] 10 o) 14314} EERE
1. Electricite de France ZH) 2 A 7.22%
2. Philip Morris Intl. ¥ 2} 7] A 8] A 14.40
3. Visa Inc ol 9 %] 4.63
4. GDF Suez =5 10.47
5. Time Warner Cable Inc B3 os 4.50
6. Mastercard Inc. 2 5.63
7. Covidien Ltd. AR 714 (IT) 20.09
8. Iberdrola Renovables A=A 3.15
9. Criteria Caixacorp SA A A2 0.00
10. Lorillard Inc. =32 (e E]) 29.91
A4+ A4 H1 (%) (USD 7]%)
IPOX-30 224 MSCI 4 &2 Stoxx
713k (Developed) Al A S&P 500 50
- 13.73 % 12.34% 19.11% 15.61%
2008 YTD -38.09 -43.80 -38.96 -49.13
2007 19.02 7.09 3.53 10.47
2006 28.23 18.01 13.62 23.41
2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
2002 -21.24 -21.06 -23.37 -22.95
1d -42.95 -43.92 -38.99 -49.70
39 -4.87 -10.33 -10.67 -10.86
54 6.02 -1.76 -3.26 -2.30
9 3.28 -4.42 -4.95 -5.15
IPOX-30 =24 (Dev) A|3¥:02/01/1995, 437 AF (p.a.)
AAH W BBl (%) EEH 2
Days WTD MXWO SPX SX5L
10 62.10 % 62.45% 77.64% 80.58 %
50 68.25 61.76 75.35 81.31
100 51.12 46.87 57.30 61.91
A GAZHS (%)
Ot Alot-TH Al Z| 1.50% #H  55.00% U.S. 43.50%
Az A7 100.00 % AE AF 0.00 %

IPOX Schuster LLC & IPOX IPO A5E3 1 FAPAFES] SAZLo. (53] 249 T) FALAZ| vHLAE wAse AL

opith R3] A FAFH, A4, 839 A2ES FI44A 3ok & Zolth. IPOX IPO A5E3} IPOX £A4 J3)A &3l 4o josef@ipoxschuster.com 2 AgS A,

(312)264-4410 = E2J3) F48.
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A

of A% w5 AAle] A4t Al

IPOX-100 7|57 A 4= A = IPOX =24

H g5,
2 34
T BF3AF 100
-8 217} & (USDbn) 335.54
H F4 A4 (USDbn) 3.36
F3F 2 A& (USDbn) 1.36
Hd 3|4} A (USDbn) 41.57
#H 4 3]A} A2 (USD bn) 0.18
% 79 (2007) (%) 15.15
ARG (o] 5)(&71) 12
e =4 YES
FA Ag krp <IPXO> A<=, FPX
whzk 2|4 4= (USD) (P) 596.68
Hg A7} /22
U9 (USD)(% and #Co's)
A71Y9 >  44.8 bn 0.00 0
o < 44.8 bn 5.30 10
= < 8.6 bn 22.67 33
E < 1.6 bn 66.25 47
71 < 451 ml 1.03 10
T3+ 3 A 3AF (%)
1. Hertz Global Holdings 125.16
2. Sunpower Corp. 68.67
3. Hercules Offshore Inc. 65.34
T3t A HAH3)AL (%)
1. SAIC Inc. -1.60
2. HealthSpring Inc. 0.62
3. Lorillard Inc. 1.26
T8 A&
7HA] =% 3%
2l
5
o

AT LA A

@IPOX Schuster LLC IPOX & 52€ /%55 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohith A7 A FAEH, 949, 839 AEES FYLA n 3ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.

IPOX-100® "|= A5 (FPX)

9] 10 ) 1§34} CERE
1. Philip Morris Intl. 2] A} A 15.02 %
2. Visa Inc AH = 7] A A 17.22
3. Time Warner Cable Inc ol 9 %] 7.99
4. Mastercard Inc. =8 6.56
5. Covidien Ltd. B3 os 7.73
6. Lorillard Inc. 2 7.47
7. Spectra Energy Corp. BH 7)< (IT) 29.70
8. First Solar Inc AL 2.59
9. Viacom Inc. (New) A A2 3.72
10. Western Union Co =32 (el E]) 2.00
2|9 A4 Hal (%)
IPOX-100 Russell 1000 4
71k (FPX) S&P 500 3 Nasdaq-100
- 21.34 % 19.11% 17.16% 14.40%
2008 YTD -46.08 -38.96 -40.30 -43.13
2007 14.39 3.53 -2.75 18.67
2006 19.70 13.62 17.00 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45.37 49.12
2002 -22.36 -23.37 -21.58 -37.58
149 -44.50 -38.99 -40.31 -43.41
349 -9.71 -10.67 -10.98 -11.03
54 3.74 -3.26 -4.24 -3.60
10 @ 1.99 -2.81 -4.77 -3.12
IPOX-100 U.S. A &: 01/03/1989, 97 A4 (p.a.)
HALE HFA HAL (%) EFH
Days IPXO SPX RLG NDX
10 84.58 % 77.64% 71.13% 68.66 %
30 75.75 73.00 69.02 67.51
50 78.27 75.35 71.90 74.69
100 59.12 57.30 53.76 56.50
200 44.94 43.02 40.56 44.14
400 35.11 33.24 31.44 34.88

&3 1 HPAS
E7 IPOX

24 GeA 23 Ao

EX: EEH 2 B4

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
¥ josef@ipoxschuster.com 2 94&& &A,
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IPOX-30® "= X4~

FH A
sz*~u32ﬁ»4Hﬂ4@MVh+@%a W FAARAGE] AFE A A0l FHE A5 WS HA mel e,
IPOX F& v% A5 el7iskel, IPOX-30 % A% oapfez 4 v PO sk 1 H4F4 4P A 1,000 AAL ol
WoF i IPOX 15 £3A|40] & AlBAALe] 40% B AT EH Ar) F2o] 10% £ WA e B FAyo] 48w,
Q% EA A9 10 9 B34} A Yo
F B3I 5 30 1. Philip Morris Intl. 2] A} A 17.91 %
g A7} Z9 (USDbn) 213.96 2. Visa Inc Ze] 2} 7] 822 A 18.14
Hat F2] A2 (USDbn) 7.13 3. Time Warner Cable Inc ol L ] 8.70
= 4 Z}lﬂc (USDbn) 4,55 4, Mastercard Inc. R 4.16
o 3A} - (USDbn) 24.22 5. Covidien Ltd. H 95 8.91
EENE PN z}i (USDbn) 1.47 6. Lorillard Inc. A 5.36
% 9] (2007) (%) 13.13 7. Spectra Energy Corp. 4R 714 (IT) 30.03
AHA (1E)ET) 4 8. Viacom Inc. (New) A=A 2.23
e =4 YES 9. First Solar Inc A e~ 4.56
T2 A Ak <IPXT> A5 10. Western Union Co =34 (FrEEH) 0.00
nhzk A4 4% (USD) (P) 662.83
A4 A4 v (%)
A8 A7F F9 [2A Russell 1000 %
W< (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 Z Nasdag-100
Ad719 > 44.8 bn 0.00 0 = 20.63 % 19.11% 17.16% 14.40
o < 448 bn  17.36 8 2008 YTD -44.10 -38.96 -40.30 -43.13
= < 86 bn 77.21 20 2007 12.30 3.53 -2.75 18.67
B < 1.6 bn 1.45 2006 24.77 13.62 17.00 6.79
AA719 < 451 ml 0.00 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. Sunpower Corp. 68.67 14 -42.02 -38.99 -40.31 -43.41
2. Celanese Corp 51.97 3d -7.88 -10.67 -10.98 -11.03
3. Ameriprise Financial 49.23 5y 6.47 -3.26 -4.24 -3.60
109 4.50 -2.81 -4.77 -3.12
F7F A& AA 3 A} (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. SAIC Inc. -1.60
2. Lorillard Inc. 1.26 A BEA vl (EEH 1)
3. Dr Pepper Snapple 3.66 Days IPXT SPX RLG NDX
10 82.32% 77.64% 71.13% 68.66 %
T4 A& 30 75.41 73.00 69.02 67.51
7HA 3 K 50 78.88 75.35 71.90 74.69
o 100 59.45 57.30 53.76 56.50
< 200 45.22 43.02 40.56 44.14
& 400 35.63 33.24 31.44 34.88

AR A A

EX: EEH 2 B4

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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of A #4 AAS AAI AN ok el 7 T4

IPOX-30 #9 AT+ IALH o =2 IPOX
or= Bl Exwlo] &850}

IPOX &3 %Eé Aol A,
0] 10% & 94 &

2 34

T BF3AE 30
& 217} &9 (EURbn) 139.31
Wit 54 AL (EURbn) 4.64
S+ F2 AE (EURbnN) 3.17
o 3]AF A2 (EURbnN) 18.19
# 4 3|4} A2 (EURbnN) 0.87
% 79 (2007) (%) 16.39
Turnover (Names)(Quarter) 2
e =4 YES

2 A A} <IXTE> A%

whzk 2|4 4= (USD) (P) 328.85
Hg A7} Fo AT
U4 (EUR)(% and #Co's)
A7l >  44.8 bn 0.00 0
o < 44.8 bn 13.69 4
= < 8.6 bn 75.27 22
E < 1.6 bn 3.76
71 < 451 ml 0.00 0
T3t H i A A 3)AL (%)
1. Renewable Energy 57.76
2. Q-Cells SE 49.91
3. Kazakhmys Plc 47.78
T3t A HAH3)AL (%)
1. GDF Suez -0.54
2. Saras SPA 0.77
3. Hamburger Hafen 1.25
T8 A&
7HA] =% 3%
o
=
o

AT A
@IPOX Schuster LLC IPOX & 529 /%

(312)264-4410 = E2J3) F48.

IPOX-30® &

g A%

Week ending November 28, 2008

AEA GO BEE rAIA o)Al FRE A5 S A A BolET
T AT ALY 40%E AHA g
249] 10 o) 14314} EERE
1. Electricite de France ZH) 2 A 2.60 %
2. GDF Suez ZH) 2} 7] A 8] A 0.00
3. Iberdrola Renovables ol 9 | 9.15
4. Criteria Caixacorp SA =& 20.12
5. Galp Energia SGPS SA B 98 2.06
6. Standard Life PLC 2k 15.24
7. Suez Environnement SA AR 714 (IT) 0.00
8. ADP A2}A) 7.92
9. Eurasian Natural Resources Corp A A2 1.73
10. EDP Renovaveis SA =34 (FEEIE]) 41.18
A4 A4 Hal (%)
G EL DAX30
713+ IPOX-30 ¢ MSCI 3 STOXX 50 DAX
- 12.47 % 12.39% 13.98% 13.13%
2008 YTD -54.12 -41.30 -41.39 -42.12
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
1 -53.88 -40.57 -41.50 -39.54
3d -12.58 -10.11 -13.00 -3.38
54 0.79 -0.67 -3.40 4.50
10 d -0.89 -2.56 -4.13 -0.92
=7 Y (by A& A7 &4 )
1. Austria 8.06 % 9. [Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
ot FA387] A FAEA, 919, -9-:‘91' 7‘]%%-% FZ4A neor & Zelrt. IPOX IPO A5

39 2 JAAFEY FAZBI (53] 24 F) IALHE] HHAAE w3 AL
E7 IPOX £249) gisA &3 JoH josef@ipoxschuster.com = A& A,
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JPMorgan IPOX® % 50 A<

of AFE

o

U A SR e e FAAEAAS] ARE Aol FHE AF e AN Rl

| Aol ©)715ko], P Morgan IPOX 8 50 A|%=i= IPOX £& #d A4=olA wjvlvict &5l ok 491 5099 248
4 5745010}, JP Morgan TPOX 3 50 A4 SIAb4 2 2 IPOX €3 #3] 459 & ARALLe] 88%2 4 @0k, @ )

F%0] 10% oA e FA o] 4 890,

2i z“*

8 FA A9 10 9 BH{-3)A A o
Z BRI 50 1. Electricite de France A0 A} A 2 5.01 %
g A7k %9 (EURbN) 173.58 2. GDF Suez ZeH) A} 7) B2 ) A 0.00
Hit 2] A (EURDbN) 3.47 3. Iberdrola Renovables ol L ] 9.32
=3t 2] A2 (EURbnN) 2.04 4. Criteria Caixacorp SA R 18.47
) 34} A (EURbn) 22.87 5. Galp Energia SGPS SA ERCE] 2.93
# 2 34} A2 (EURbN) 0.53 6. Standard Life PLC Ak 14.61
% 429} (2007) (%) 17.24 7. Suez Environnement SA Ar 7% (IT) 0.00
AR (e1F)(E71) 6 8. ADP A=A 8.14
548 =4 YES 9. Eurasian Natural Resources Corp EA A2 2.11
F2 A oA <IPXUJPEU> A% 10. EDP Renovaveis SA 232 (frEEE) 39.41
nhzk A4 423 (EUR) (P) 2347.82
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
W< (EUR)(% and #Co's) 713+ IPXUJPEU MSDLE15 50 DAX
A7) >  44.8 bn 0.00 0 > 11.38 % 12.39% 13.98% 13.13%
o < 44.8 bn 4.52 4 2008 YTD -53.55 -41.30 -41.39 -42.12
= < 8.6 bn 68.10 26 2007 14.53 3.33 -3.57 22.36
B < 1.6 bn 12.97 20 2006 31.13 15.97 10.39 22.05
Q719 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3 H 1 AH 3|4} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. Renewable Energy 57.76 14 -53.22 -40.57 -41.50 -39.54
2. Q-Cells SE 49,91 3d -10.81 -10.11 -13.00 -3.38
3. Kazakhmys Plc 47.78 54d 2.14 -0.67 -3.40 4.50
10 -0.22 -2.56 -4.13 -0.92
T2 HA AH 3 AL (%) AZd:01/02/1990, A3 A3 (p.a.)
1. Gagfah SA -9.34
2. GDF Suez -0.54 HALE WEA vl (%) EFH
3. Saras SPA 0.77 Days IPXUJPEU MSDLE15 SX5P DAX
10 65.46 % 60.16% 66.88% 67.89%
T4 A& 30 64.21 54.89 60.11 64.88
7HA % K 50 73.61 62.69 68.95 67.28
ol 100 57.75 49.14 53.62 50.50
0 200 43.62 37.47 40.84 38.46
& 400 34.65 30.49 32.45 30.96
AT A EX: BEY I B

@IPOX Schuster LLC IPOX = 5-5/5% 479] IPOX Schuster LLC &| IPOX IPO A58 1 A48 SAYBolth (59 24 F) HAQA 20l FlRd4e nyshe A
ot ERE] Aol FAEA, 919, 239 ASES FI92A ndd ok & Zelh IPOX IPO AE% IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 = £93) &4 2.
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ik

o] A% AR oprlol FHEel o xEddLo}, ¥F, AR, FANE, /L2 AAe] FY3t F0H 7 ohgd opAlob-T AT FAARA e
H,

E
AGS FAMIT FUR A5 WHE AN melEth IPOX F¥ oMoh-dAT A%l elAstel, IPOX-30 obAlob-dAT Afi
GAPH 0.2 IPOX 5 obAlok-3 A% A 5:0] & AGANe] 40%E AT, EF A F2o] 10% B WA g 24 Famol 48w,

=

¢ 57 9] 10 o) H4-314} A o
T HAF3AL 30 1. Electric Power Development Co o s 10.78 %
A& A7} 9 (USDbn) 49.42 2. Sony Financial Holdings Inc Z¥) 2} 7] 42 48] A) 7.14
Hat F2] A2 (USDbn) 1.65 3. Seven Bank Ltd ol L ] 6.08
=1t 2 AL (USDbn) 1.20 4. NTT URBAN DEVELOPMENT CORP =5 39.95
A4 A} &4 (USDbn) 5.82 5. Sumco Corp B o8 0.00
4 3] AF A} (USDbn) 0.26 6. IDEMITSU KOSAN CO LTD 2 5.94
Z 979 (2007) (%) 13.84 7. StarHub Ltd AR 7] (IT) 6.39
AHA (1E)EET) 3 8. Shimao Property Holdings Ltd A=A 1.62
e =4 YES 9. AOZORA BANK LTD F2l AH) 2~ 7.48
2 A oA <IPTA> A5 10. Agile Property Holdings Ltd =34 (REEIE]) 14.62
vk A4 4% (USD) (P) 343.65
A4 A4 H|al (%)
2g A7L F 74 IPOX-30 MSCI ¥ |2} TOPIX
W< (USD)(% and #Co’s) 712t opAlop-wAlg MXPC HSI A% HSI TPX
A7l >  44.8 bn 0.00 0 - 7.11% 6.43 % 9.71% 6.72%
o < 44.8 bn 0.00 0 2008 YTD -54.79 -42.17 -50.07 -43.43
= < 8.6 bn 29.65 9 2007 11.88 3.52 39.06 -12.22
2 < 1.6 bn 67.88 19 2006 37.35 10.43 33.76 0.95
GA71Y9 < 451 ml 1.40 2 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Seaspan Corp 64.16 14 -55.68 -42.44 -49.26 -43.43
2. Agile Property Holdings Ltd 33.05 34 -9.85 -11.21 -2.75 -18.51
3. NTT URBAN 30.75 54d -1.23 -0.05 2.43 -3.54
10 2.12 0.24 2.60 -3.22
F3r A A AH 3 A} (%) IPOX-30 o} o}-HA|F A1Z4: 01/02/1995
1. Transpacific Industries -9.43
2. Electric Power 8.05 =7} W (by A& A7 9 )
3. Olam International Ltd -4.52 1. Australia 9.30% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 11.26
T4 A& 3. Japan 8.86
7} =3 3%
R @IPOX Schuster LLC IPOX &= BZ8 /%5 o4 IPOX Schuster LLC ¢ IPOX IPO A$Ed 21 Az
= SR (53 24 F) FALAEC) AHPAHE A= AL ot FAS] A FAEA, 94¥, 239 *
F94A e siof & Aolt}. IPOX IPO AFET IPOX £ HsiA ¢ 4o josef@ipoxschuster.com 2
S AU, (312)264-4410 = 93] FH 8.
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IPOX® BRIC 25 X5

HA
of A% nebd, eiAlo}, cltie}, £ (BRIC) of 42 & alAH5e] 443 HAAS rASeln £ @ A5 P AA HelEo,
IPOX A EA 7 E35 #5420l 9] Aste], IPOX BRIC 25 A= JAFH 02 ANEAF IPO 3 2 AT 5] F A A 40%E 1A gk,
of A% 2 FARFAAT & 45 FAL £FAr).
8 FA A9 10 9 B34} A Yo
T B3 25 1. Industrial and Commercial Bank A0 A} A 2 3.33%
g A7} 9 (USDbn) 166.51 2. China Construction Bank Z¥) 2} 7] 48] A) 5.09
H3t 72 A2 (USDbn) 6.66 3. Bank of China Ltd-H of| 1] %) 20.59
%7+ 32 A% (USDbn) 4.27 4. OAO ROSNEFT OIL CO-GDR =8 58.83
A} 84 42 (USDbn) 21.19 5. BANK OF COMMUNICATIONS CO LR 0.00
# 2 3|4} A (USDbn) 0.67 6. Redecard SA Ak 5.39
% %291 (2007) (%) 31.47 7. VTB Bank 0JSC AR 7% (IT) 6.77
AHA (1E)ET) 5 8. China Shenhua Energy Co - H A=A 0.00
FE4 24 YES 9. OGX PETROLEO E GAS EA1 A 0.00
=2 A kAt < IPXUBRIC > A& 10. Want Want China Holdings Ltd =34 (FEEHE) 0.00
nhzk A4 4% (USD) (P) 319.13
A4 A4 v (%)
X8 A7 TS [24t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713k IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A7) >  44.8 bn 0.00 0 = 18.51 % 12.69% 14.97% 28.75%
o < 448 bn  25.10 5 2008 YTD -63.03 -57.69 -62.01 -57.82
= < 8.6 bn 6580 16 2007 29.94 34.48 56.12 66.91
B < 1.6 bn 9.10 2006 75.14 29.18 33.76 50.55
AA719) < 451 ml 0.00 0 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3F F1 AH 3|2} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. TMK OAO 239.51 14 -64.69 -56.22 -60.20 -56.95
2. PIK Group 172.00 3d -5.24 -7.61 -2.29 2.75
3. JBS SA 49.64 54 4.19 4.97 10.53 15.53
94 11.09 2.20 7.85 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A 3¢g: 01/01/1999
1. FOXCONN -2.43
2. Want Want China -2.40 HAH BEA A (%) EEH
3. COUNTRY GARDEN 0.72 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 59.10 % 52.11% 55.70 % 129.55%
T4 A& 50 75.15 73.38 91.98 136.22
7k =% 87 100 59.75 57.32 72.23 103.28
o
z IPOX BRIC 25 =7} W% (%)
% Hetg 10.83 2 Alo} 29.26 5% 59.91
AT A A AT EA A

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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Week ending November 28, 2008

=] ;(]

of A TAAA A AANGE A0 FHE AF PP ST AFH 07 HojErh

IPOX S=2¥ F§ Aol o 7%5}04, IPOX F=r 20 A= 53 9ol As= PO £3F 1 AT 5] F AZATES] 60%E
* E R

A, o] At 9T FARE A 5§51

a0 57 249) 10 o) 15314} EERE
T B3 20 1. Industrial and Commercial Bank ZH) 2 A 6.90 %
g A7} 9 (USDbn) 90.92 2. China Construction Bank Z¥) 2} 7] 42 48] A) 5.82
H 724 A2 (USDbn) 4.55 3. Bank of China Ltd-H of| 7 9.71
1t 2 AL (USDbn) 3.36 4. BANK OF COMMUNICATIONS CO-H = 57.73
o 3|A} AHE (USDbn) 11.35 5. China Shenhua Energy Co - H B 98 0.00
4 3] AF A} (USDbn) 1.26 6. Want Want China Holdings Ltd e 14.38
% 429} (2007) (%) 44,01 7. China Communications AR 714 (IT) 3.81
AR (el F)(E7) 1 8. CHINA MERCHANTS BANK - H A 2}A) 1.65
548 =4 YES 9. China Citic Bank 2l A2~ 0.00
T2 A Ak <CNI> A 10. Belle International Holdings 34 (28 ) 0.00
whz} 4|4 4% (USD) (P) 424.92
A4 A4 3L (%)
A8 A7LFS /%}‘\l— MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 713+ IPOX China 20  MSEUSCF XINOI HSCEI
Ad71Y > 44.8 bn 0.00 0 - 17.51% 10.26% 12.79% 12.18%
o < 44.38 bn 29.91 4 2008 YTD -59.04 -56.50 -54.41 -55.30
= < 8.6 bn 60.05 13 2007 42.02 63.10 53.62 55.94
Ea < 1.6 bn 4.59 2006 82.59 78.13 80.40 99.34
GA719 < 451 ml 0.00 2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
F3F 3 A 3)|A} (%) 2002 35.97 -16.17 -6.08 13.24
1. Suntech Power Holdings 41.16 14 -60.01 -56.25 -54.51 -55.95
2. LDK Solar Co. Ltd 40.73 3d 2.88 8.85 8.77 12.14
3. China Coal Energy 29.46 5y 3.78 10.92 9.80 13.45
94 13.42 0.66 n.a. 15.04
F7F FA AF 34} (%) IPOX ¥ 20 A|3¢: 01/01/1999
1. FOXCONN -2.43
2. Want Want China -2.40 AAH WS H L (%) EEH 2
Days
3. China Railway 0.01 CNI MSEUSCF XINOI HSCEI
10 60.15% 52.90% 60.26 % 60.16 %
T4 B8 50 92.90 90.51 103.21 106.97
7HA =3 KK 100 73.94 72.06 77.47 81.05%
ol
% 28 W (%)
& HK 99.00% us 1.00% SP 0.00%

AT A AT A

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A, 239 AFES F44A 2ok & Folth. IPOX IPO A5E3 IPOX
(312)264-4410 = E2J3) F48.

E9 FAZ.0lth (53 249 F) HALAZC] WAL FAS nAse AL
BN gaia &3 Ao josef@ipoxschuster.com & S A,
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IPOX® == 30 A 5+ A5

A

FA 2}
IPOX ‘6‘3 30 A-F AFE 29
WAL 50% £ e,

AR A A

AU, (312)264-4410 = £ FA4.

[F FA 441 10 o) BA-3]AL AE W<
T B3 30 1. Industrial and Commercial Bank o s 0.88 %
A& A7} 9 (USDbn) 45.36 2. China Construction Bank Corp Z2¥) 2} 7] 42 48] A 0.58
3t 2] AL (USDbn) 1.51 3. China Yangtze Power Co., Ltd. ol L ] 7.33
=t 52 A2 (USDbn) 0.71 4, Industrial Bank Co., Ltd. R 45.07
A4 A} &4 (USDbn) 5.10 5. Dagin Railway Co., Ltd. B o8 1.56
2~ 3|A} AHE (USDbn) 0.16 6. China Railway Construction e 24.35
Z 979 (2007) (%) 184.50 7. Poly Real Estate Group Co., Ltd. AR 7)1 (IT) 3.24
AHA (1E)ET) 1 8. Hua Xia Bank Co., Ltd. A=A 6.28
548 =4 YES 9. China South Locomotive A A2 0.00
F2 A = IPXUCAUP <A 4> 10. China Pacific Insurance (Group) =34 (FrEEH) 10.71
w7k X4 4= (USD) (P) 320.19
A4 A7 H)A& (%) (USD 7]x)
Float-adj. Market Cap/&4t IPOX 2% 30A  SH Comp FTSE Xinhua  FTSE Xinhua
U9 (USD)(% and #Co's) 71¢ z S A50 A5 s F AL
Ad71Y > 44.8 bn 0.00 0 - -4.72 % -4.99% -4.63% -4.25%
sl < 44.38 bn 0.00 0 YTD 2008 -58.22 -64.44 -67.65 -64.93
= < 8.6 bn 52.10 10 2007 183.84 96.66 122.05 161.00
Ea < 1.6 bn 36.69 10 2006 103.78 130.43 136.79 116.92
FA7IY < 451 ml 5.93 10 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
F3F 3 A 3)|A} (%) 2002 -13.08 -17.52 n.a. -19.92
1. Henan Zhongyuan 2.04 14 -53.08 -61.05 -64.55 -59.34
2. China Yangtze Power -0.06 34 35.41 18.97 21.28 27.34
3. Shanghai Kehua Bio -0.56 54d 15.23 6.01 n.a. 8.06
10 9.48 4.15 n.a. n.a.
T2+ H A AA3AL (%) IPOX %= 30 A A13d: 01/01/1997, Azt AH (p.a.)
1. Hua Xia Bank Co., Ltd. -15.28
2. Kingfa Sci&Tech Co., -15.19 AALA AFA v (%) EFHL
3. China Pacific Insurance -13.71 Days IPXUCAUP SHCOMP XIN9I XIN71
10 58.12 55.41% 61.39% 60.68 %
T4 B8 30 50.78 51.52 57.77 55.14
7HA =3 kKl 50 56.86 55.57 63.22 53.64
o 100 48.02 48.07 53.09 51.25
= @IPOX Schuster LLC IPOX £ T5d/%5 9739 IPOX Schuster LLC ¢ IPOX IPO XAFE3 1 3=
FAG3B0It (53] 29 F) FALFZ) A S BAsE AL UL FAS] Ao FAEH, 99, 239
Ps F94A nEsor & ZAolt}. IPOX IPO AFE3 IPOX A4 fsjy &xn 4oW josef@ipoxschuster.com
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A

of A%t of=dEy}, vepd, de

;2

WHE A FeHor BojFE. IPOX @1 S5 Aol 47 ste],

4*31*4 =9l & Akl 60%E AFA gt FAIAE
slHo A A3kl USD 5mn & 483k},
Lo A
T HAF3AL 20
A& A7} 9 (USDbn) 39.71
B F2 A& (USDbn) 1.99
7 34 A& (USDbn) 1.42
Hdj 3|4} & (USDbn) 5.28
# 4 3|4} AHE (USDbn) 0.38
% 79 (2007) (%) 25.74
AR (1 F)(E71) 3
e =4 YES
Z2 A ek} IPXULATT <A 5>
vk A4 4% (USD) (P) 184.53
A& A7t E [2A
#4 (USD)(% and #Co's)
A7 > 44.8 bn 0.00 0
o < 4438 bn 0.00 0
= < 8.6 bn 39.89 9
s < 1.6 bn 33.97 9
FA71Y < 451 ml 2.02 2
F2t A3 A3 (%)

1. Fresnillo PLC 51.85

2. MRV Engenharia 50.09

3. JBS SA 49.64
3t H A AH3|AF (%)

1. CIA ENERGETICA 5.22

2. EDP - ENERGIAS DO 6.72

3. BANCO NOSSA CAIXA 8.42

A A A EA

IPOX® H7] 20 A+

Z=u]o}, wA|

3, w9 dunl Al G AdE =
IPOX A& A
2 7] vtk 10% = 9A & zﬂﬂd@%&ﬂ )

Ae A FRE A5

49 10 o) 25314} EEE
1. Redecard SA A0 A} A 2 6.13 %
2. Telmex International - 2| R} 7] 2 28] A 11.36
3. OGX PETROLEQ ol U %] 11.24
4. IJBS SA 5 15.44
5. BM&F Bovespa S.A. 27 ols 0.00
6. BANCO NOSSA CAIXA S.A. 2 11.44
7. ALL AMERICA LATINA LOGISTICA AR 714 (IT) 13.30
8. EDP - ENERGIAS DO BRASIL SA AR 5.35
9. Fresnillo PLC A A2 18.02
10. GVT HOLDING SA 23k (FrEaE) 7.72
A4 A7 HA& (%) (USD 7)x)
717+ IPOX & 20 MSCI A% A% MSCI v BOVESPA
+ 22.03% 12.69% 22.24% 17.11%
YTD 2008 -63.54 -57.69 -53.91 -42.72
2007 27.94 36.48 46.59 43.65
2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
2002 n.a. -7.97 -24.79 -16.92
1d -64.07 -56.22 -52.21 -40.70
39 -10.21 -7.61 -1.49 5.28
54 n.a. 4.97 15.28 12.62
10 d n.a. 5.45 9.44 14.92
IPOX 9v 20 A1Z¥:01/01/2005, I3t A3 (p.a.)
HALE HF HAL (%) B8
Days IPXULATT MXEF MXLA IBOV
10 78.25 52.15% 93.50% 75.84%
30 89.25 71.20 100.01 90.08
50 84.69 73.38 109.78 91.63
100 81.20 57.32 83.60 72.33

@IPOX Schuster LLC IPOX & 529 /%52 939 IPOX Schuster LLC 9 IPOX IPO XA
SRt (53 24 F) FALAE) HHLAS wde
F94A nEsoF & ZAolt}. IPOX IPO A5
AU, (312)264-4410 = E9J3) 4 8.

57 1 9=
AL ok BAS] A FAEH, 99, 23} %
€3 IPOX E49] d3) <3 421 josef@ipoxschuster.com Z




