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IPOX-100® 2244 X4

A

IPOX-100 22 AF+= AAF7HET 255759 49 100 919 =+ A3 58 IPO & L FAFA S 448 BAEth. FAH ] 2

A
Aoz TR AP A8 22U 445 A4S nelzh, WEIIvk POX 22 S FAN A AL et 2ol
A o] A5t Ao IPOX F2W HH5 AAN PN 75 %S A G EF Ho) FZo] 10%E WA 2 EAFEAELS
4 g3k,
2k 2 441 10 o) BG4I} CERE
T B3 100 1. China Construction Bank AH) 2 A 4.73 %
% 52 AL (USDbn) 904.55 2. Electricite de France Z2¥) 2} 7] 42 48] A) 11.14
W4t 32 ¥ (USDbn) 9.05 3. GDF Suez ol 4 %] 8.15
2k 4 A& (USDbn) 3.64 4. Philip Morris Intl. R 28.98
A 3]A} A2 (USDbn) 110.45 5. Visa Inc B 9= 2.85
4 3] AF A} (USDbn) 0.25 6. Industrial and Commercial Bank e 5.11
% 479 (2007) (%) 31.70 7. OAO ROSNEFT OIL CO-GDR AW 74 (IT) 10.94
AR (e1F) (&71) 14 8. Bank of China Ltd-H AAA 1.72
FEA 24 YES 9. Covidien Ltd. 54l Au 2.92
=2 A kAt <IPGL100> A4 10. Time Warner Cable Inc =34 (28 ) 23.46
npzk A4 425 (USD) (P) 322.81
A4 A4 W2l (%) (USD 7]1x)
R A MSCI $ &2 Stoxx
W9 (USD)(% and #Co's) 713+ IPOX-100 224 AA S&P 500 50
A9719 >  44.8 bn 46.35 5 = -10.85 % -9.62% -8.39% -13.23%
o < 44.8 bn 23.24 13 2008 YTD -58.97 -49.97 -45.52 -56.00
= < 8.6 bn 28.69 68 2007 29.52 7.09 3.53 10.47
S < 1.6 bn 1.72 14 2006 42.80 24.36 13.62 23.41
JAMNY < 451 ml 0.00 0 2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
F3F F1 AH 3|2} (%) 2002 -12.53 -16.63 -23.37 -22.95
1. Electric Power Dev 12.57 1 -57.90 -48.47 -43,53 -54.81
2. Tyco Electronics Ltd. 0.69 349 -7.61 -13.63 -13.92 -15.07
3. Teradata Corp. 0.42 5y 5.34 -3.62 -5.02 -4.68
9yl -0.38 -5.57 -6.18 -6.51
F7F AA AH 3 A} (%) IPOX-100 224 A|F4: 02/01/1999, 43t AH (p.a.)
1. PIK Group -71.43
2. TMK OAO -70.49 HALE MEA H|aL (%) EEFH
3. Suntech Power -43.72 Days IPGL100 MXWO SPX SX5L
10 48.47 % 52.81% 82.29% 46.53 %
T4 A& 50 79.22 60.98 75.27 79.18
7HA 3 K 100 57.59 45.08 56.05 58.59
o
AGANFNY (%)
kS Of Alo}-TH A|Z] 33.44% #H  33.96% O=F  32.60%
AT EA A AR AF  66.29 % AE NF 33.71 %

@IPOX Schuster LLC IPOX £ 558/%5% )32 IPOX Schuster LLC ¢ IPOX IPO A$EF 2 HAAFES FAFz oIt (53 24 F) AALAE) WA S vYsh AL
ohtt. F&Re7] Ao FAEA, 99, 279 ASES FILA 8o & Zolt}t. IPOX IPO AFEF IPOX A9 YA €3 Ao josef@ipoxschuster.com £ d&S dAY,
(312)264-4410 = £93) FAl2.
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IPOX-30® 224 (A AF) A<

2]

IPOX-30 229 (AAAF) AFE ARA=7tE7 @% P o] 9] 30 Yol =+ A FE5HQ IPO & 1 JAFAES] AHS BojFEr,
TAE Ja Aoz Tt AP S A F=HA A A WWC’ Holzth o] H7ES AR F7IAI A A= Q).
it 7]utth AT 7EA ] G E o] 9= IPOX 22 A4 oA AR wEl &97F Al o] A JAH e R IPOX 22
TEA T AR 40% & A g AU F5o] 10% & ¥4 21 T3 ujd B A o] HAd USD25m T2 #AF FA o)

8 A 449 10 4 B5-3A A Uy
Z BRI 30 1. GDF Suez A0 A} A 2 4.62 %
A8 A7} 29 (USDbn) 545.72 2. China Construction Bank Zeb) A} 7] 2] A 12.47
g 4 AR (USDbn) 18.19 3. Philip Morris Intl. o L1 ] 8.74
=t 2] A2 (USDbn) 9.77 4, Electricite de France R 29.92
A 3]A} A2 (USDbn) 59.79 5. Visa Inc B3 o 3.12
4 3] AF A} (USDbn) 2.68 6. Industrial and Commercial Bank e 1.89
% 479] (2007) (%) 31.09 7. OAO ROSNEFT OIL CO-GDR AR 714 (IT) 13.74
AR (e1E)(E71) 3 8. Bank of China Ltd-H A=A 0.72
FEA 24 YES 9, Covidien Ltd. R LIE 0.00
T2 A <A <IPGL30> A4 10. Time Warner Cable Inc =32 (el E]) 24.78
npzk A4 425 (USD) (P) 363.33
A4 44 H|al (%) (USD 7]1x)
R A= IPOX-30 2= MSCI 2 Z2 Stoxx
U9 (USD)(% and #Co's) 7)z¢ (AA A7) A A S&P 500 50
A19719 >  44.8 bn 42.79 4 = -9.82 % -9.62% -8.39% -13.23%
o < 44.8 bn 43.94 13 2008 YTD -54.54 -49.97 -45.52 -56.00
= < 8.6 bn 13.27 13 2007 29.16 7.09 3.53 10.47
S < 1.6 bn 0.00 0 2006 36.05 24.36 13.62 23.41
44719 < 451 ml 0.00 0 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
F7F 3 A 3| A} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. Tyco Electronics Ltd. 0.69 1 -53.19 -48.47 -43,53 -54.81
2. VTB Bank 0JSC 0.00 39 -6.72 -13.63 -13.92 -15.07
3. Bank of China Ltd-H -0.01 54 8.70 -3.62 -5.02 -4.68
9yl -0.31 -5.57 -6.18 -6.51
F7F AA AH 3 A} (%) IPOX-30 224 A]2: 02/01/1999, €7+ A3 s (p.a.)
1. Renewable Energy -33.62
2. Ameriprise Financial -31.28 HALE MEA H|aL (%) EEFH
3. Raiffeisen Intl Bank -26.47 Days IPGL30 MXWO SPX SX5L
10 54.34% 52.81% 82.29% 46.53 %
T4 A& 50 82.42 60.98 75.27 79.18
7HA 3 K 100 59.65 45.08 56.05 58.59
o
AGANFNY (%)
& OfAIOI-THAIE 3144 % #H 32.81% OF 35.75%
AT EA A A7 A% 68.57 % AE NF 31.43 %

@IPOX Schuster LLC IPOX = $59/53 9] IPOX Schuster LLC 9| IPOX IPO A3 = shIA+89 SAESOIT. (59 £4 3) HAATF0) FIPdAg ugoks e
ohith. FA) Aol FARA, 99, L35 AZEE FALA wANG & Aclth. IPOX IPO A8 IPOX ¥4l ey %3 Ao josef@ipoxschuster.com = AZ& A,
(312)264-4410 = E93) A4 8.
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IPOX-30® 2=24 (AAF) A

A
IPOX-30 22 (AAFAZ) A= AAFA LN AdE 3L Qe 29
FAH] 9a AHOE ERF ALPYS AgAA 2RARA §P
FEW FFAF AA AgAL] meh 2907k A of A A

4 Fol f% V1R gL BA EAgo] 4 g,

=

Week ending November 21, 2008

21 IPO ¢F 1 FAFA 5] HAA & HolFTh
& R o= S R B o I S B
2 IPOX 229 Z32 49 A& 40%

0] =

U IPOX
A ghek, ek o

8 FA A9 10 9 B34 A o
Z BRI 30 1. GDF Suez A0 A} A 2 6.97 %
4g A7} & (USDbn) 361.49 2. Philip Morris Intl. 2e] 7 7] E 2] 4 15.09
H+t F2] A2 (USDbn) 12.05 3. Electricite de France ol L ] 4,59
=Xt 4] A2 (USDbn) 7.42 4, Visa Inc R 9.92
) 84 4 (USDbn) 45.79 5. Covidien Ltd. EEC] 4.71
2~ 3|A} AHE (USDbn) 1.42 6. Time Warner Cable Inc e 4.67
% 9] (2007) (%) 10.05 7. Mastercard Inc. 4R 714 (IT) 20.15
AAA (15)(E7) 4 8. Iberdrola Renovables A=A 2.65
548 =4 YES 9. Criteria Caixacorp SA EA A2 0.00
F2 A kAt <WTD> A% 10. Lorillard Inc. =34 (rEdH) 31.25
nlz}k A4 4% (USD) (P) 304.75
2|4 A4 il (%) (USD 71x)
R M s A IPOX-30 2= MsCI ° =2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
AW719 > 44.8 bn  24.89 2 = -11.59 -9.62% -8.39% -13.23%
o < 4438 bn  51.13 10 2008 YTD -51.82 -49.97 -45.52 -56.00
% < 86 bn  23.57 17 2007 19.02 7.09 3.53 10.47
B < 1.6 bn 0.41 2006 28.23 18.01 13.62 23.41
A7 < 451 ml 0.00 0 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
F7F 3 A 3| A} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. Tyco Electronics Ltd. 0.69 14 -49.25 -48.47 -43.53 -54.81
2. Philip Morris Intl. -0.39 39 -6.12 -13.63 -13.92 -15.07
3. Standard Life PLC -1.24 5 3.99 -3.62 -5.02 -4.68
9 1.15 -5.57 -6.18 -6.51
27k A A4 3)A} (%) IPOX-30 224 (Dev) Al2d: 02/01/1995, A7+ A4 (p.a.)
1. Renewable Energy -33.62
2. Kazakhmys Plc -33.52 HALE MEA H|aL (%) EFH
3. Ameriprise Financial -31.28 Days WTD MXWO SPX SX5L
10 52.95 % 52.81% 82.29% 46.53%
T4 A& 50 74.07 60.98 75.27 79.18
7HA 3 K 100 54.13 45.08 56.05 58.59
o)
¥ AGAZN S (%)
& of Alof-TH A|Z| 1.50% #H 55.00% U.S. 43.50%
AT EA A A7 A% 100.00 % AE NF 0.00 %

@IPOX Schuster LLC IPOX = 529 /52 o349

IPOX Schuster LLC & IPOX IPO A5E3 1 JAPAFES] SAZLo. (53] 249 T) FALAZ| vHLAE wAse AL

oith R3] A FAFH, A4, 839 A2ES FI4A 3ok & Zolth. IPOX IPO A5E3} IPOX £A4 J3)X &3l 4o josef@ipoxschuster.com 2 AgS A,

(312)264-4410 = E2J3) F48.
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A

of A% w5 AAle] A4t Al

IPOX-100 7|57 A 4= A = IPOX =24

H g5,
2 34
T BF3AF 100
& A7} Z<4 (USDbn) 289.14
B F2 A& (USDbn) 2.89
F3F 2 A& (USDbn) 1.11
o 3]AF A2 (USDbn) 37.72
#H 4 3]A} A2 (USD bn) 0.12
% 79 (2007) (%) 15.15
ARG (o] 5)(&71) 12
e =4 YES
FA Ag krp <IPXO> A<=, FPX
whzk 2|4 4= (USD) (P) 514.12
Hg A7} /22
U9 (USD)(% and #Co's)
A71Y9 >  44.8 bn 0.00
o < 44.8 bn 52.32 8
= < 8.6 bn 30.13 26
E < 1.6 bn 15.97 51
GA71Y < 451 ml 1.58 15
T3t HiL AH3)AL (%)
1. Neustar Inc-Cl A 10.17
2. Aecom Technology Corp 6.51
3. Validus Inc. 6.24
T3t A HAH3)AL (%)
1. Hertz Global Holdings -67.02
2. VeriFone Holdings, Inc -52.71
3. Wyndham Worldwide -46.36
T8 A&
7HA] =% 3%
o
5
o

AT LA A

@IPOX Schuster LLC IPOX & 52€ /%55 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohith A7 A FAEH, 949, 839 AEES FYLA n 3ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.

IPOX-100® "|= A5 (FPX)

9] 10 o 424} EERE
1. Philip Morris Intl. 2] A} A 14.95 %
2. Visa Inc AH = 7] A A 18.45
3. Covidien Ltd. ol 9 %] 8.02
4. Time Warner Cable Inc =8 5.82
5. Mastercard Inc. 17 98 8.15
6. Lorillard Inc. 2 6.27
7. Spectra Energy Corp. BH 7)< (IT) 30.42
8. Western Union Co A=A 2.43
9. Viacom Inc. (New) A A2 3.31
10. First Solar Inc =32 (el E]) 2.18
2|9 A4 Hal (%)
IPOX-100 Russell 1000 4
71k (FPX) S&P 500 3 Nasdaq-100
- -11.81 % -8.39% -7.23% -7.97 %
2008 YTD -53.54 -45.52 -45.95 -47.93
2007 14.39 3.53 -2.75 18.67
2006 19.70 13.62 17.00 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45.37 49.12
2002 -22.36 -23.37 -21.58 -37.58
19 -50.10 -43.53 -43.88 -45.89
3d -14.06 -13.92 -13.87 -13.64
54 1.58 -5.02 -5.70 -4.59
10 0.76 -3.67 -5.48 -3.56
IPOX-100 U.S. A &: 01/03/1989, 97 A4 (p.a.)
HALE HFA HAL (%) EFH
Days IPXO SPX RLG NDX
10 79.23% 82.29% 77.71% 72.01%
30 76.47 75.38 72.56 71.21
50 76.70 75.27 71.40 74.14
100 57.28 56.05 52.61 55.32
200 43.95 42.19 39.85 43.36
400 34.56 32.70 30.98 34.34

&3 1 HPAS
E7 IPOX

24 GeA 23 Ao

EX: EEH 2 B4

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
¥ josef@ipoxschuster.com 2 94&& &A,
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IPOX-30® "= X4~

FH A
sz*~u32ﬁ»4Hﬂ4@MVh+@%a NF FAREA ] A A AelaL FHe A5 e HA melZ o
IPOX &3 w7 AFdd A%, IPOX-30 "= AFw GAA Sz dA v IPO ¢ 2 fAF2A 43S Ad 1,000 Azd F<tel
HolFE IPOX W% A5 F AGAE] 40% & A ek, £ Ar) F2o] 10% & WA ¥ B4 FAme] A gHrt.
8 FA A9 10 9 B34} A Yo
F B3I 5 30 1. Philip Morris Intl. Zen) A A 17.71 %
4 & A7} &9 (USDbn) 186.32 2. Visa Inc ¥ 2} 7] A 8] A 19.49
H3t 72 A2 (USDbn) 6.21 3. Covidien Ltd. o 19 %] 8.98
= 4 Z}—‘:‘c (USDbn) 3.77 4, Time Warner Cable Inc R 3.41
o 3A} - (USDbn) 21.98 5. Mastercard Inc. H 95 9.34
EENE PN z}i (USDbn) 1.14 6. Lorillard Inc. Ak 4.34
% 9] (2007) (%) 13.13 7. Spectra Energy Corp. 4R 714 (IT) 30.66
AHA (1E)ET) 4 8. Viacom Inc. (New) A=A 2.02
e =4 YES 9. Western Union Co F2l A2~ 4.05
T2 A Ak <IPXT> A5 10. Tyco Electronics Ltd. =32 (el E]) 0.00
nhzk A4 4% (USD) (P) 577.21
A4 A4 v (%)
AL A7LFA [2AE Russell 1000 %
W< (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 Z Nasdag-100
A7) >  44.8 bn 0.00 0 = -10.81 % -8.39% -7.23% -7.97
o < 448 bn  56.23 7 2008 YTD -51.32 -45.52 -45.95 -47.93
= < 8.6 bn  41.80 20 2007 12.30 3.53 -2.75 18.67
B < 1.6 bn 1.97 2006 24.77 13.62 17.00 6.79
AA719) < 451 ml 0.00 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. Tyco Electronics Ltd. 0.69 14 -47.06 -43.53 -43.88 -45.89
2. Teradata Corp. 0.42 34 -11.84 -13.92 -13.87 -13.64
3. Philip Morris Intl. -0.39 54 4.41 -5.02 -5.70 -4.59
109 3.41 -3.67 -5.48 -3.56
F7 A AF 3 AL (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. Celanese Corp -41.13
2. Alpha Natural -33.77 HAHE HEA vl (EFH 1)
3. Ameriprise Financial -31.28 Days IPXT SPX RLG NDX
10 79.50 % 82.29% 77.71% 72.01%
T4 A& 30 76.86 75.38 72.56 71.21
7HA 3 K 50 77.65 75.27 71.40 74.14
o 100 57.69 56.05 52.61 55.32
0 200 44.11 42.19 39.85 43.36
& 400 34.93 32.70 30.98 34.34

AR A A

EX: EEH 2 B4

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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o] A= 1 AAQ 44T Halgda o 7 T2 °
IPOX-30 +3 A= JAH 2 IPOX £5 F 4 A
Q= B Eximo] e,

IPOX &3 %Eé Aol A,
0] 10% & 94 &

8 A

% WAL 5

& A7} Z< (EURbn)
3t 52 2 (EURbN)
%3+ 2] A% (EURbn)
Hoj 3]AF A (EURDN)
# 2 3|4} 2 (EURbN)

% 79 (2007) (%)
Turnover (Names)(Quarter)
54 27

4 78 o)

vk A4 % (USD) (P)

Hg A7k S B
W< (EUR)(% and #Co's)
AAM719) >  44.8 bn 0.00
o < 44.8 bn 35.11
= < 86 bn 58.23
B < 1.6 bn 6.66
2

A7 < 451 ml 0.00

F3t A1 2434} (%)
1. Saras SPA
2. Eutelsat Communications
3. Standard Life PLC

T3t A HAH3)AL (%)
1. Renewable Energy
2. Kazakhmys Plc
3. Prysmian SpA

e

T4 A
7}

7FX] =3} 2 A

AT A
@IPOX Schuster LLC IPOX & 529 /%

ohith A A9 FAR, A9, a8} AEEE T

(312)264-4410 = E2J3) F48.

IPOX-30® &

30
122.14
4.07
2.76
17.29
0.64
16.39
2

YES

<IXTE> A4

288.31

20

0.34
0.26
0.09

-32.72
-32.62
-28.95

k>

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
AAA @k & 3|tk IPOX IPO A5

g A%

Week ending November 21, 2008

AEA GO BEE rAIA o)Al FRE A5 S A A BolET
5 o] A AR 40% 5 24| Skt
49 10 o) 25314} EEE
1. GDF Suez A0 A} A 2 2.80 %
2. Electricite de France A A} 7] 2 28] A 0.00
3. Iberdrola Renovables ol 9 | 9.12
4. Criteria Caixacorp SA =& 20.01
5. Suez Environnement SA B3 os 2.13
6. Galp Energia SGPS SA e 14.28
7. Standard Life PLC AE 7] (IT) 0.00
8. EDP Renovaveis SA AL 6.74
9. ADP A A2 1.69
10. Eutelsat Communications =34 (REEIE]) 43.23
A4 A4 H|al (%)
G EL DAX30
713 IPOX-30 ¢ MSCI &3 STOXX 50 DAX
- -11.94 % -11.39% -12.06% -12.37%
2008 YTD -59.77 -47.77 -48.58 -48.84
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
1 -57.86 -45.17 -46.45 -45.10
3d -16.25 -13.56 -16.85 -7.23
5y -1.61 -2.68 -5.58 2.53
10 -2.09 -3.40 -5.06 -1.72
IPOX-30 ¥ A134Y:01/03/1990
7k U9 (by A4 A7t $)
1. Austria 8.06 % 9. [Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

39 2 JAAFEY FAZBI (53] 24 F) IALHE] HHAAE w3 AL
E7 IPOX £249) gisA &3 JoH josef@ipoxschuster.com = A& A,
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) (EURbn)
(EURbN)
(EURbN)
A} A (EURbN)
5] A} 2+ (EURbN)
(2007) (%)

o] B )(£71)

ol
B
DA
22
e

]

b

e

AN o 2 o
oft 2
o oX
o

A
>

okz}

s (EUR) (P)

_|EL
N
RUECORE UG

Hg A7} E 2R

JPMorgan IPOX®

A3 o} el

50
153.13
3.06
1.66
21.75
0.47
17.24
6

YES

<IPXUJPEU> A&

2071.17

U9 (EUR)(% and #Co's)

A7l >  44.8 bn 0.00
o < 44.8 bn 33.65 3
= < 8.6 bn 50.10 23
e < 1.6 bn 16.25 24
AA71Y < 451 ml 0.00 0
F3F H i A A 3)AL (%)
1. Telenet Group Holding 0.37
2. Saras SPA 0.34
3. Iéutelsat _ 0.26
T3t A AH3)AL (%)
1. Renewable Energy -32.72
2. Kazakhmys Plc -32.62
3. Petroplus Holdings AG -30.38
T8 A&
7HA] =% 3%
o
<
Ea
A 44 o

@IPOX Schuster LLC IPOX £ 52€ /%55 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohich A7 A FAEH, 949, 839 AEES FYLA nH3)ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.

3 4

x}i;\]xk,] 7:1%9_ ﬁ-xﬂx%o] 1
1 A 4=ell 2] A3, IP Morgan IPOX 4 50 %
JP Morgan IPOX % 50 A4+ OﬂAMQﬂ IPOX #
1].1&40] A 8=},

=3

50 A3~

98 A 49 50909 AL

A
F 9 A5l F A PAE] 88%E

A g}, w3 2 o)

9] 10 o) 14314} EERE
1. GDF Suez A0 A} A 2 5.02 %
2. Electricite de France A A} 7] 2 28] A 0.00
3. Iberdrola Renovables ol 9 %] 9.18
4. Criteria Caixacorp SA =8 18.38
5. Suez Environnement SA B3 ols 3.09
6. Galp Energia SGPS SA A 13.77
7. Standard Life PLC Ar 7% (IT) 0.00
8. EDP Renovaveis SA AA}A) 7.17
9. ADP A A2 2.12
10. Eutelsat Communications =32 (el E]) 41.27
JPM IPOX MSCI 5§ $- &2 STOXX DAX30
7|1k IPXUJPEU MSDLE15 50 DAX
- -12.22% -11.39% -12.06% -12.37%
2008 YTD -59.03 -47.77 -48.58 -48.84
2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
2002 -21.13 -30.86 -35.05 -43.77
14 -57.05 -45.17 -46.45 -45.10
3d -14.36 -13.56 -16.85 -7.23
54 -0.14 -2.68 -5.58 2.53
104 -1.34 -3.40 -5.06 -1.72
AZY:01/02/1990, <43t AH (p.a.)
AN WEAR WL (%) LEHL
Days IPXUJPEU MSDLE15 SX5P DAX
10 38.25% 34.56% 36.73% 39.67%
30 66.75 56.89 63.06 63.00
50 73.66 62.07 68.76 63.95
100 55.88 47.21 51.45 47.76
200 42.41 36.12 39.44 36.74
400 33.82 29.62 31.50 29.85

B3 2 FAYA 5
E3} IPOX £ ¢ disjA gm 4o

EX: EEH 2 B4

B9 FAGBoIt (53 29 F) AN E0| MHAAE nAFshe 3L
¥ josef@ipoxschuster.com 2 94&& &A,
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S
o] A= A%l OP\]OP T7HERl SaEH AR}, B, 4, wAUE, AVEE AA AT FA9 7 of&e] ofAo-HAY FAAHEA G
B atAAelL FEE ASs ‘%“Lﬂ% A BolFEr, IPOX F3 ofXol-3Alg Ao 2] Adte], IPOX-30 olAlol-HA|H A&
AALA 0 2 IPOX £ 3 ofAlok-HAAF X ¢9] F A G 40%E AHAgth, ek o] F50] 10% & HA & B4 FAH 0] 4 85t
a0 ) 491 10 of 2434} EERPE
T HAF3AL 30 1. Electric Power Development Co o s 9.55 %
A& A7} 9 (USDbn) 51.24 2. Hutchison Telecommunications Z¥) 2} 7] 42 48] A) 6.61
3t 2] AL (USDbn) 1.71 3. Seven Bank Ltd ol L ] 5.95
=3+ 2] A& (USDbn) 1.11 4. Sony Financial Holdings Inc R 33.86
A4 A} &4 (USDbn) 6.33 5. NTT URBAN DEVELOPMENT CORP B o8 0.00
# 2 3]A} A2 (USDbn) 0.22 6. IDEMITSU KOSAN CO LTD A+ 5.17
Z 979 (2007) (%) 13.84 7. Sumco Corp AR 7] (IT) 6.04
A (o1 E)(71) 3 8. StarHub Ltd AL 1.46
e =4 YES 9. AOZORA BANK LTD F2l AH) 2~ 16.13
2 A oA <IPTA> A<= 10. Shimao Property Holdings Ltd =34 (REEIE]) 15.23
vk A4 4% (USD) (P) 325.54
A4 A4 Hal (%)
A IPOX-30 MSCI 5 A5 TOPIX
W< (USD)(% and #Co’s) 712t opAlop-wAlg MXPC HSI A% HSI TPX
Ad71Y >  44.8 bn 0.00 - -7.11% -5.97 % -6.52% -5.22%
sl < 44.8 bn 0.00 0 2008 YTD -57.18 -45.67 -54.48 -45.61
= < 8.6 bn 64.14 9 2007 11.88 3.52 39.06 -12.22
e < 1.6 bn 34.95 19 2006 37.35 10.43 33.76 0.95
GA71Y9 < 451 ml 0.91 2 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. AOZORA BANK LTD 38.11 1 -58.01 -45.20 -52.44 -44.21
2. Electric Power 12.57 34 -10.96 -12.82 -5.25 -19.29
3. Duskin Co Ltd 5.08 54d -1.44 -0.90 1.35 -3.80
104 1.51 -0.81 2.15 -3.37
Z2+ AA DA 3 A} (%) IPOX-30 o}A]o}-51 A% A|3tel: 01/02/1995
1. Seaspan Corp -45.34
2. Transpacific Industries -28.18 7 U9 (by 38 A7} 9 )
3. Nine Dragons Paper -26.78 1. Australia 9.30% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 11.26
T4 A& 3. Japan 8.86
7} =3 3%
o @IPOX Schuster LLC IPOX £ =€ /%% ¢4 IPOX Schuster LLC ¢ IPOX IPO A$E3 2 #Ax

FAZB oIt (53] &4 F) HAAAEC) WHAF S wys=
F7A nE 3o & etk IPOX IPO A5
AU, (312)264-4410 = 93] FH 8.

AL opth. B Ao FARA, 99, 8F % %
E3 IPOX 49 i34 & x 42 josef@ipoxschuster.com 2

AR T EA
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IPOX® BRIC 25 X5

ol A Bepd, #Alef, Ao}, = (BRIC) ol #& & 3Atee] 483 344
& 3 Aol ol A3k, IPOX BRIC 25 A= o= AFAA
o] AgE 5 FAAEAAR 8 &5 = F4s FIAT

& Aol E T AT A E AN el
IPO 59 F A gAHALe] 40%E

A7) gt

Q% EA A9 10 9 B34} A Yo
T B3 25 1. Industrial and Commercial Bank A0 A} A 2 3.12%
g A7} F9 (USDbn) 140.20 2. China Construction Bank Z¥) 2} 7] 48] A) 5.38
H3t 72 A2 (USDbn) 5.61 3. Bank of China Ltd-H of| 1] %) 17.82
%7+ 32 A% (USDbn) 3.78 4. OAO ROSNEFT OIL CO-GDR =8 62.34
) 3]4} A& (USDbn) 18.68 5. BANK OF COMMUNICATIONS CO 17 og 0.00
# 2 3]A} -2 (USDbn) 0.25 6. VTB Bank 0JSC Ak 4.79
% %:9] (2007) (%) 31.47 7. Redecard SA AR 7% (IT) 6.55
AHA (1E)ET) 5 8. Want Want China Holdings Ltd A=A 0.00
548 =4 YES 9. China Shenhua Energy Co - H A A2 0.00
2 A oA < IPXUBRIC > #] 4 10. OGX PETROLEO E GAS 232 (frEEE) 0.00
nhzk A4 4% (USD) (P) 268.58
A4 A4 v (%)
A8 A7t 5 /23t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713k IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A7) >  44.8 bn 0.00 0 = -10.95 % -11.82% -12.77% -9.46 %
o < 448 bn  56.96 5 2008 YTD -68.81 -62.46 -66.96 -63.05
= < 8.6 bn 4041 15 2007 29.94 34.48 56.12 66.91
B < 1.6 bn 2.23 2006 75.14 29.18 33.76 50.55
AA719 < 451 ml 0.40 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3F F1 AH 3|2} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. VTB Bank 0JSC 0.00 14 -68.55 -60.65 -64.70 -59.46
2. Bank of China Ltd-H -0.01 3d -9.93 -10.79 -6.10 -1.48
3. Want Want China -0.33 54 2.81 2.98 8.49 13.58
94 8.65 0.82 6.22 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A 3¢g: 01/01/1999
1. PIK Group -71.43
2. TMK OAO -70.49 HAH BEA A (%) EEH
3. Suntech Power -43.72 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 50.86 % 37.01% 41.36% 139.79%
T4 A& 50 114.11 75.92 96.81 137.17
7HA 3 K 100 83.25 56.20 70.88 100.32
P e
z IPOX BRIC 25 =7} W% (%)
e Hets 10.83 2 Alof 29.26 3% 59.91
AT A A AT EA A

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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Week ending November 21, 2008

FHX
ﬂJ*E—%&@ﬂQ@@ﬂ—a; & A Al I I A5 BH S AGete] AFH 0= nolZe.
IPOX =24 &3 A5 ¢ 7%5@4, IPOX T 20 AFE T3 oA A= IPO £3 I FAFAE F AlAMAIES 60%E
AA G, o] A5t 9% FARGSA AL HEHE FAES LFE.
8 FA A9 10 9 BH{-3)AF A o
Z B3 20 1. Industrial and Commercial Bank A0 A} A 2 6.57 %
g A7} 9 (USDbn) 80.57 2. China Construction Bank Z¥) 2} 7] 42 48] A) 6.73
H3t 72 A2 (USDbn) 4.03 3. Bank of China Ltd-H o 19 %] 8.63
7k 52 2% (USDbn) 3.02 4, BANK OF COMMUNICATIONS CO-H &% 58.68
o 3|A} AHE (USDbn) 10.01 5. Want Want China Holdings Ltd B 98 0.00
4 3] AF A} (USDbn) 0.89 6. China Shenhua Energy Co - H e 13.82
% %291 (2007) (%) 44.01 7. CHINA MERCHANTS BANK - H AR 7% (IT) 3.77
AHA (1E)ET) 1 8. China Communications Const A=A 1.80
e =4 YES 9. China Citic Bank A Au) 2~ 0.00
T2 A Ak <CNI> A 10. Belle International Holdings 34 (28 ) 0.00
nhzk A4 4% (USD) (P) 376.19
A4 A4 v (%)
79'% /\]7} %o—]‘l /%}‘\l— MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 713+ IPOX China 20  MSEUSCF XINOI HSCEI
A7 > 44.8  bn 0.00 0 = -9.71% -7.70% -8.79% -8.50%
o < 448  bn 35.36 3 2008 YTD -63.74 -60.55 -59.58 -60.16
= < 8.6 bn 58.82 13 2007 42.02 63.10 53.62 55.94
B < 16 bn 5.82 2006 82.59 78.13 80.40 99.34
FANY < 451 ml 0.00 0 2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
F3 H 1 AH 3|4} (%) 2002 35.97 -16.17 -6.08 13.24
1. Parkson Retail Group Ltd 4.33 14 -64.19 -59.50 -58.36 -59.83
2. Bank of China Ltd-H -0.01 3d -1.43 5.95 5.07 8.34
3. Want Want China -0.33 54 2.83 10.18 8.68 12.61
94 10.81 -1.46 n.a. 12.09
F7F FA AF 34} (%) IPOX ¥ 20 A|3¢: 01/01/1999
1. Suntech Power -43.72
2. China COSCO -25.84 HAH BEA v (%) EEH
Days
3. LDK Solar Co. Ltd -24.76 CNI MSEUSCF XINOI HSCEI
10 51.57% 51.86 % 56.37 % 55.59 %
T4 A& 50 99.14 96.34 103.80 107.79
7k =% 87 100 73.79 71.87 77.42 80.80%
o
% 2" W (%)
% HK 99.00% US 1.00% sP 0.00%

AT A AT A

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A, 239 AFES F44A 2ok & Folth. IPOX IPO A5E3 IPOX
(312)264-4410 = E2J3) F48.

E9 FAZ.0lth (53 249 F) HALAZC] WAL FAS nAse AL
BN gaia &3 Ao josef@ipoxschuster.com & S A,
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IPOX® == 30 A 5 A&

A

IPOX ‘6‘3 30 A-+ ]‘)F
WAL 50% £ e,

[F FA 441 10 o) BA-3]AL AE W<
T B3 30 1. Industrial and Commercial Bank o s 0.87 %
A& A7} 9 (USDbn) 48.72 2. China Construction Bank Corp Z2¥) 2} 7] 42 48] A 0.59
it 2] 2 (USDbn) 1.62 3. Industrial Bank Co., Ltd. ol L ] 7.46
=t 52 A2 (USDbn) 0.74 4. China Yangtze Power Co., Ltd. R 45,98
A4 A} &4 (USDbn) 5.40 5. Dagin Railway Co., Ltd. B 98 1.46
2~ 3|A} AHE (USDbn) 0.17 6. China Railway Construction e 24.13
Z 979 (2007) (%) 184.50 7. Poly Real Estate Group Co., Ltd. AR 7)1 (IT) 3.18
AHA (1E)ET) 1 8. Hua Xia Bank Co., Ltd. A=A 6.33
548 =4 YES 9. China South Locomotive A A2 0.00
F2 A = IPXUCAUP <A 4> 10. China Pacific Insurance (Group) =34 (FrEEH) 10.00
w7k X4 4= (USD) (P) 343.94
A4 A7 H)A& (%) (USD 7]x)
Float-adj. Market Cap/&4t IPOX 2% 30A  SH Comp FTSE Xinhua  FTSE Xinhua
U9 (USD)(% and #Co's) 71¢ z S A50 A5 s F AL
Ad71Y > 44.8 bn 0.00 - -0.76 % -0.86% -2.97% -0.18%
o < 44.8 bn 0.00 0 YTD 2008 -52.68 -62.57 -66.08 -63.37
= < 8.6 bn 75.21 10 2007 183.84 96.66 122.05 161.00
Ea < 1.6 bn 18.84 10 2006 103.78 130.43 136.79 116.92
FA7IY < 451 ml 5.95 10 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
F3F 3 A 3)|A} (%) 2002 -13.08 -17.52 n.a. -19.92
1. Aerospace Information 12.47 14 -48.24 -62.23 -65.45 -60.29
2. Poly Real Estate Group 12.06 3d 40.40 20.68 23.26 28.87
3. China South Locomotive 10.75 5y 19.43 7.65 n.a. 9.54
104 10.54 4.44 n.a. n.a.
T2+ H A AA3AL (%) IPOX %= 30 A A13d: 01/01/1997, Azt AH (p.a.)
1. Shanxi Guoyang New -11.25
2. China Coal Energy -8.36 HALE HEA vl (%) EEH
3. Kingfa Sci&Tech Co. -8.13 Days IPXUCAUP SHCOMP XIN9I XIN71
10 51.77% 58.63% 62.88% 64.46 %
T4 B8 30 50.21 52.80 59.40 57.16
7HA =3 kKl 50 52.56 55.56 62.99 60.43
o 100 44.38 47.91 52.83 51.17
= @IPOX Schuster LLC IPOX £ T5d/%5 9739 IPOX Schuster LLC ¢ IPOX IPO XAFE3 1 3=

AT A

FAGB oIt (53 24 F) FAAAZ) WHAA S nFse 3L
F94A nEsor & ZAolt}. IPOX IPO A5
AU, (312)264-4410 = £ FA4.

E7 IPOX

otk B8] Ao FAEA, A9, 239 2
EAd dsiH ¢ 4o josef@ipoxschuster.com £
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IPOX® H7] 20 A+

A7)

of A5t ojmelEl}, wepd, dal, Teulo}, WAZ, Awe} sl Ageld AdE s s s 4 ¢
W WA PEAeR melEr) IPOX Wr] B3 A5l ol Astel, IPOX 415 Aol ¥y A5o] it oA
FAFAE F Al 60%E AA DT, TAIANEL B vl 10% B WA 94 ARFPY. =
shlol A #2399 USD Smn & 4 &g},

o,
tlo
=
__);._‘l
Y
o
kel
It
o
_?L
X
&

8 A 441 10 o) BA-3]AL A Uy
& BA3AL 20 1. Redecard SA aH| 2} Al 6.52 %
24 A7} &9 (USDbn) 31.07 2. Telmex International - 28] 2} 7] 2 A1) A 10.11
g 2] AE (USDbn) 1.55 3. OGX PETROLEO E GAS o Y %] 10.76
=7t F4 A (USDbn) 1.15 4. BANCO NOSSA CAIXA S.A. s 16.19
4] 3]A} A& (USDbn) 4.16 5. BM&F Bovespa S.A. 27 98 0.00
#2434} A4 (USDbn) 0.33 6. JBS SA 2 10.86
Z 429] (2007) (%) 25.74 7. ALL AMERICA LATINA LOGISTICA AR 714 (IT) 13.39
AAA (ol 5) (&) 3 8. EDP - ENERGIAS DO BRASIL SA AR 4.79
e =4 YES 9. GVT HOLDING SA A A 18.08
F2 A kb IPXULATT <A $> 10. CIA ENERGETICA DE SP-PREF B =34 (frEEE) 9.30
v}k x4 25 (USD) (P) 144.29
A4 A7 H3L (%) (USD 7]%)
Hg A7k E /8
4 (USD)(% and #Co'’s) 712k IPOX &1 20 MSCI A% A% MSCI 21| BOVESPA
AR71Y > 44.8  bn 0.00 0 - -15.59 % -11.82% -17.99% -13.18%
=l < 44.8  bn 0.00 0 YTD 2008 -70.12 -62.46 -62.30 -51.08
= < 8.6 bn 71.76 8 2007 27.94 36.48 46.59 43.65
B < 1.6 bn 24.85 9 2006 54.75 29.27 39.46 33.04
AA71d < 451 ml 3.39 3 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F FH1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. BANCO NOSSA CAIXA 2.12 14 -69.06 -60.65 -59.87 -48.42
2. EDP - ENERGIAS DO 0.12 34 -15.20 -10.79 -7.53 0.15
3. Fresnillo PLC 0.00 54 n.a. 2.98 11.12 10.17
10 d n.a. 4.29 7.54 13.85
F7F FA AF 34} (%) IPOX 27| 20 A|&¥:01/01/2005, 47t A3 (p.a.)
1. MRV Engenharia -33.31
2. MMX MINERACAO E -28.99 HAH BIEA v (%) EEH
3. BM&F Bovespa S.A. -26.95 Days IPXULATT MXEF MXLA IBOV
10 56.68 % 37.01% 64.56 % 65.08%
T4 A& 30 111.99 78.00 107.52 101.00
7HA 3 K 50 121.89 75.92 109.67 94.32
ol 100 89.66 56.20 80.97 70.07
= @IPOX Schuster LLC IPOX & 52€/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFEF 2 HAx
° FAEBoIY (538 249 F) FAAAZ0 HPAAE vt AL ohith A Aol TARA, 99, 239 =
2 F92A HF & Aotk IPOX IPO X453 IPOX £A¢] tjal %3 4o josef@ipoxschuster.com £

AU, (312)264-4410 = E3] FA4.

A A A EA




