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IPOX-100® 2244 X4

A

IPOX-100 22 AF+= AAF7HET 255759 49 100 919 =+ A3 58 IPO & L FAFA S 448 BAEth. FAH ] 2

A
Aoz TR AP A8 22U 445 A4S nelzh, WEIIvk POX 22 S FAN A AL et 2ol
A o] A5 Ao IPOX 22 FHA5] AAN G 75 %E FA G EF A FHo| 10%F WA @ BAEAUL
B g,
8 A 449 10 4 B5-3A A Uy
T B3 100 1. China Construction Bank AH) 2 A 4.76 %
% 54 AL (USDbn) 1014.62 2. Electricite de France ¥ 2} 7] A 8] A 10.07
¢+ 54 A& (USDbn) 10.15 3. GDF Suez of %] 8.39
=3t 54 A (USDbn) 4.21 4. Philip Morris Intl. 5 28.44
) 34} A& (USDbn) 120.03 5. Visa Inc w7 o8 2.89
4 3] AF A} (USDbn) 0.86 6. Industrial and Commercial Bank e 5.61
% 429] (2007) (%) 31.70 7. OAO ROSNEFT OIL CO-GDR AW 74 (IT) 11.20
AR (e1F) (&71) 14 8. Bank of China Ltd-H AAA 1.95
T8 =4 YES 9. Covidien Ltd. 54 M) 2.92
=2 A kAt <IPGL100> A4 10. Mastercard Inc. =34 (28 ) 23.77
npzk A 4= $23 (USD) (P) 362.09
A4 A4 W2l (%) (USD 7]1x)
R A MSCI $ &2 Stoxx
W9 (USD)(% and #Co's) 713+ IPOX-100 224 AA S&P 500 50
AW71Y >  44.8 bn 45.70 5 + -4.82 % -6.37% -6.20% -6.49 %
2l < 44.8 bn 24.57 16 2008 YTD -53.98 -44.65 -40.53 -49.29
= < 8.6 bn 27.78 71 2007 29.52 7.09 3.53 10.47
B < 1.6 bn 1.95 8 2006 42.80 24.36 13.62 23.41
FA71Y < 451 ml 0.00 0 2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
F3 H 1 AH 3|4} (%) 2002 -12.53 -16.63 -23.37 -22.95
1. COUNTRY GARDEN 25.00 19 -55.01 -45.31 -40.62 -50.20
2. OGX PETROLEO E GAS 20.96 34 -3.67 -10.17 -10.87 -10.86
3. China Communications 20.86 54 7.59 -1.94 -3.62 -2.18
94 1.35 -4.31 -5.07 -4.76
F7F HA AZA 3} (%) IPOX-100 =24 A]24: 02/01/1999, 43 AH (p.a.)
1. PIK Group -66.67
2. TMK OAO -39.00 HAH BEA A (%) EEH
3. VTB Bank 0JSC -28.81 Days IPGL100 MXWO SPX SX5L
10 74.68% 56.78% 73.57% 68.83%
T4 A& 50 78.57 58.94 71.90 78.68
7HA 3 K 100 56.69 43.07 53.05 57.56
o)
AN ZN (%)
& Of Alo}-TH A| = 30.70% £8H  40.00% OF  29.30%
AT A A A7 A3 56.00 % AZ A A 44.00 %

@IPOX Schuster LLC IPOX £ 558/%5% )32 IPOX Schuster LLC ¢ IPOX IPO A$EF 2 HAAFES FAFz oIt (53 24 F) AALAE) WA S vYsh AL
ohtt. F&Re7] Ao FAEA, 99, 279 ASES FILA 8o & Zolt}t. IPOX IPO AFEF IPOX A9 YA €3 Ao josef@ipoxschuster.com £ d&S dAY,
(312)264-4410 = £93) FAl2.
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IPOX-30® 224 (A AF) A<

2]

IPOX-30 229 (AAAF) AFE ARA=7tE7 @% P o] 9] 30 Yol =+ A FE5HQ IPO & 1 JAFAES] AHS BojFEr,
TAE Ja Aoz Tt AP S A F=HA A A WWC’ Holzth o] H7ES AR F7IAI A A= Q).
it 7]utth AT 7EA ] G E o] 9= IPOX 22 A4 oA AR wEl &97F Al o] A JAH e R IPOX 22
TEA T AR 40% & A g AU F5o] 10% & ¥4 21 T3 ujd B A o] HAd USD25m T2 #AF FA o)

2k 2 491 10 o) BG4I} CERE
Z BRI 30 1. GDF Suez A0 A} A 2 4.77 %
A& A7} F< (USDbn) 605.15 2. Electricite de France ¥ 2} 7] A 8] A 11.32
Hat F2] A2 (USDbn) 20.17 3. China Construction Bank ol L 4] 8.89
%7+ 52 22 (USDbn) 10.50 4. Philip Morris Intl. R 29.12
) 3|A} A2 (USDbn) 66.59 5. Visa Inc w7 o8 3.16
4 3] AF A} (USDbn) 3.17 6. Industrial and Commercial Bank e 2.26
% 479 (2007) (%) 31.09 7. OAO ROSNEFT OIL CO-GDR AR 7)< (IT) 14.16
AR (e1E)(E71) 3 8. Bank of China Ltd-H A=A 0.83
FEA 24 YES 9. Covidien Ltd. 54l Auj 0.00
T2 A <A <IPGL30> A4 10. Mastercard Inc. =32 (el E]) 25.51
npzk A 4= $23 (USD) (P) 402.90
A4 44 H|al (%) (USD 7]1x)
R A= IPOX-30 2= MSCI 2 Z2 Stoxx
U9 (USD)(% and #Co's) 7)z¢ (AA A7) A A S&P 500 50
AW71Y >  44.8 bn 50.53 5 = -5.11 % -6.37% -6.20% -6.49 %
2l < 44.8 bn 40.18 15 2008 YTD -49.59 -44.65 -40.53 -49.29
= < 8.6 bn 9.29 10 2007 29.16 7.09 3.53 10.47
S < 1.6 bn 0.00 0 2006 36.05 24.36 13.62 23.41
44719 < 451 ml 0.00 0 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
F7F 3 A 3| A} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. Galp Energia SGPS SA 7.58 1 -50.52 -45.31 -40.62 -50.20
2. China Construction 2.73 3d -3.02 -10.17 -10.87 -10.86
3. Visa Inc 1.38 54 11.03 -1.94 -3.62 -2.18
94 1.37 -4.31 -5.07 -4.76
F7F AA AH 3 A} (%) IPOX-30 224 A|Z4: 02/01/1999, 47+ AA s (p.a.)
1. VTB Bank 0JSC -28.81
2. First Solar Inc -21.98 AALH AFA v (%) EFHL
3. OAO ROSNEFT OIL -21.92 Days IPGL30 MXWO SPX SX5L
10 78.46 % 56.78% 73.57% 68.83%
T4 A& 50 81.52 58.94 71.90 78.68
7HA 3 K 100 58.68 43.07 53.05 57.56
o
2SN AN (%)
& OfAIOI-THAIE 3144 % #H 32.81% OF 35.75%
AT EA A A7 A% 68.57 % AE NF 31.43 %

@IPOX Schuster LLC IPOX = $59/53 9] IPOX Schuster LLC 9| IPOX IPO A3 = shIA+89 SAESOIT. (59 £4 3) HAATF0) FIPdAg ugoks e
ohith. FA) Aol FARA, 99, L35 AZEE FALA wANG & Aclth. IPOX IPO A8 IPOX ¥4l ey %3 Ao josef@ipoxschuster.com = AZ& A,
(312)264-4410 = E93) A4 8.
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IPOX-30® 2=24 (AAF) A

Week ending November 14, 2008

A7)

IPOX-30 Z2W (AR ZAF) AFE AAFAFAA Ad= 0 Qe 49 30 999 =& 231 #5420 1PO 9 1 SYFA 59 4L nelZeh,
FAH] Q3 AHOE FHF AFPRE AN FRRAA g GAYL welFoh, wjRIIvh HAZA G| FFHo] 9t IPOX
SR FAS A AL meh 917 el Atk of A5E Ao IPOX 22 350 AR 40% B A @k E£E
Fo] 10% & WA &al £E Hawe] F5 /WA e B Aol 4 gH

8 FA A9 10 9 B34 A o
Z BRI 30 1. GDF Suez A0 A} A 2 7.06 %
g A7} 9 (USDbn) 408.88 2. Electricite de France Z¥) 2} 7] 42 48] A 13.44
A4+ 524 2HE (USDbn) 13.63 3. Visa Inc o %) 4.71
%7+ 2] A (USDbn) 8.64 4. Philip Morris Intl. =5 9.98
2 Y} 34} 22 (USDbn) 51.01 5. Covidien Ltd. EEC] 4.68
4 3] AF A} (USDbn) 2.14 6. Mastercard Inc. 2 5.24
% 9] (2007) (%) 10.05 7. Time Warner Cable Inc 4R 714 (IT) 20.33
AAA (15)(E7) 4 8. Iberdrola Renovables A=A 3.07
548 =4 YES 9. Criteria Caixacorp SA EA A2 0.00
72 Ad okt <WTD> A% _10. Lorillard Inc. TN (e 31.51
ul7k 2|4 423 (USD) (P) 344.69
2|4 A4 il (%) (USD 71x)
R M s A IPOX-30 2= MsCI ° =2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
Ad71Y > 44.8 bn  47.42 4 = -5.58 % -6.37% -6.20% -6.49%
o < 4438 bn  34.20 11 2008 YTD -40.23 -44.65 -40.53 -49.29
= < 86 bn  18.38 15 2007 19.02 7.09 3.53 10.47
£ < 1.6 bn 0.00 2006 28.23 18.01 13.62 23.41
A7 < 451 ml 0.00 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
F7F 3 A 3| A} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. EDP Renovaveis SA 8.04 14 -40.23 -45.31 -40.62 -50.20
2. Galp Energia SGPS SA 7.58 39 -1.86 -10.17 -10.87 -10.86
3. Visa Inc 1.38 5 5.99 -1.94 -3.62 -2.18
9 2.65 -4.31 -5.07 -4.76
27k A A4 3)A} (%) IPOX-30 224 (Dev) Al2d: 02/01/1995, A7+ A4 (p.a.)
1. Sunpower Corp. -24.51
2. First Solar Inc -21.98 AALH AFA v (%) EFHL
3. Raiffeisen Intl Bank -21.76 Days WTD MXWO SPX SX5L
10 79.25 % 56.78% 73.57% 68.83%
T4 A& 50 73.02 58.94 71.90 78.68
7HA 3 K 100 52.89 43.07 53.05 57.56
o)
% AGAZN S (%)
& of Alof-TH A|Z| 1.50% #H 55.00% U.S. 43.50%
AT EA A A7 A% 100.00 % AE NF 0.00 %

@IPOX Schuster LLC IPOX = 554/ 479 IPOX Schuster LLC 5| IPOX IPO A& 1 SAATES SAFBIIL. (59 24 ) FAAA 20l AIFd4& Bgsre A
ot ERE7] Aol FAEA, 919, 239 ASES FI2A n8d ok & Zelh IPOX IPO A+E3 IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 2 £93) FA49.
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A

of A% w5 AAle] A4t Al

IPOX-100 7|57 A 4= A = IPOX =24

A g5,
2 34
T BF3AF 100
& A7} Z<4 (USDbn) 327.80
B F2 A& (USDbn) 3.28
F3F 2 A& (USDbn) 1.32
Hd 3|4} A (USDbn) 40.87
#H 4 3]A} A2 (USD bn) 0.16
% 79 (2007) (%) 15.15
AR (18 (E) 12
#84 24 YES
2 Ae) oA <IPXO> %%, FPX
whzk 2|4 4= (USD) (P) 582.98
Hg A7} Fo [ EAT
U4 (USD)(% and #Co's)
A7 >  44.8 bn 0.00 0
o < 44.8 bn 56.52 10
= < 8.6 bn 28.01 31
E < 1.6 bn 14.50 50
AA71d < 451 ml 0.97 9
T3+ 3 A 3AF (%)
1. Aecom Technology Corp 17.36
2. Huntsman Corp 9.07
3. Alpha Natural Resources 8.00
T3t A HAH3)AL (%)
1. GT Solar International -39.64
2. Enersys -30.64
3. Genco Shipping -30.54
T8 A&
7} =3 3%
o
<
o

AT LA A

@IPOX Schuster LLC IPOX & 52€ /%55 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohith A7 A FAEH, 949, 839 AEES FYLA n 3ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.

IPOX-100® "|= A5 (FPX)

9] 10 o 424} EERE
1. Visa Inc A0 A} A 2 15.04 %
2. Philip Morris Intl. ¥ 2} 7] A 8] A 16.60
3. Covidien Ltd. ol 9 %] 8.53
4. Mastercard Inc. =8 6.14
5. Time Warner Cable Inc B3 os 8.23
6. Lorillard Inc. k] 6.97
7. Viacom Inc. (New) 4R 714 (IT) 30.15
8. Spectra Energy Corp. AL 2.93
9. Western Union Co A A2 3.39
10. First Solar Inc =32 (el E]) 2.02
2|9 A4 Hal (%)
IPOX-100 Russell 1000 4
71k (FPX) S&P 500 3 Nasdaq-100
- -7.96 % -6.20% -6.59% -7.23%
2008 YTD -47.32 -40.53 -41.73 -43.42
2007 14.39 3.53 -2.75 18.67
2006 19.70 13.62 17.00 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45.37 49.12
2002 -22.36 -23.37 -21.58 -37.58
14 -44.87 -40.62 -41.15 -42.12
3d -9.73 -10.87 -11.13 -10.61
54 4.14 -3.62 -4.57 -3.47
10 d 2.40 -2.50 -4.38 -2.14
IPOX-100 U.S. A &: 01/03/1989, 97 A4 (p.a.)
QA WEA I (%) EEH T
Days IPXO SPX RLG NDX
10 81.18% 73.57% 70.39% 70.17 %
30 84.29 80.85 78.34 78.75
50 73.81 71.90 68.37 72.09
100 54.27 53.05 49.96 53.57
200 41.74 40.31 38.19 42.31
400 33.04 31.39 29.81 33.55

&3 1 HPAS
E7 IPOX

24 GeA 23 Ao

EX: EEH 2 B4

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
¥ josef@ipoxschuster.com 2 94&& &A,
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IPOX-30® "= X4~

X
jzl]"L v= BAe] g g obE e vE FA LA ] A S f A Holal T g A4 RS A A HofE
IPOX &3 ml=r Ao 9] A3te], IPOX-30 "= A= GAMH R A w= IPO 9 1 #AF2 43S Ad 1,000 AHY F2tel
Ho]F = IPOX W= TR F A 4AAe] 40% & AA @), 8 ) $50] 10% & 94 4 24 523 485
[F FA 441 10 o) Bf-3]AL AE W<
% BF3IAL 5 30 1. Visa Inc AR AN 17.63 %
A8 A7k F9 (USDbn) 208.91 2. Philip Morris Intl. 28] 2} 7] 2 241] A 17.75
3t 2] AL (USDbn) 6.96 3. Covidien Ltd. o 47 9.42
= 4 Z}lﬂc (USDbn) 4.18 4, Mastercard Inc. R 4.04
o 3|A} AHE (USDbn) 23.81 5. Time Warner Cable Inc B 98 9.40
A4 A} Z}i (USDbn) 1.67 6. Lorillard Inc. s 4.85
% 9] (2007) (%) 13.13 7. Spectra Energy Corp. 4R 714 (IT) 30.47
AHA (1E)ET) 4 8. Viacom Inc. (New) A=A 2.42
548 =4 YES 9. Western Union Co A A2 4.02
F4 A A <IPXT> A= 10. First Solar Inc =5 (e E) 0.00
v}k 4|4 4% (USD) (P) 647.18
2|9 A4 Hal (%)
R M s A Russell 1000 %
W4 (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 3 Nasdag-100
Ad71Y >  44.8 bn 0.00 0 - -7.97 % -6.20% -6.59% -7.23
o < 44.8 bn 59.58 8 2008 YTD -45.42 -40.53 -41.73 -43.42
= < 8.6 bn 40.42 22 2007 12.30 3.53 -2.75 18.67
E < 1.6 bn 0.00 2006 24.77 13.62 17.00 6.79
GA71Y9 < 451 ml 0.00 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45.37 49.12
3 H I AA 3L (%) 2002 -17.00 -23.37 -21.58 -37.58
1. Alpha Natural Resources 8.00 14 -42.01 -40.62 -41.15 -42.12
2. SAIC Inc. 4.00 3d -7.72 -10.87 -11.13 -10.61
3. Scripps Network 3.75 5y 6.95 -3.62 -4.57 -3.47
104 5.08 -2.50 -4.38 -2.14
F7 A AF 3 AL (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. Sunpower Corp. -24.51
2. Dr Pepper Snapple -22.57 HAHE HEA vl (EFH 1)
3. First Solar Inc -21.98 Days IPXT SPX RLG NDX
10 82.34% 73.57% 70.39% 70.17 %
T4 A& 30 85.51 80.85 78.34 78.75
7HA =3 kKl 50 74.72 71.90 68.37 72.09
ol 100 54.94 53.05 49.96 53.57
s 200 42.22 40.31 38.19 42.31
= 400 33.71 31.39 29.81 33.55

AR A A

EX: EEH 2 B4

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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of A #4 AAS AAI AN ok el 7 T4
IPOX-30 73 A4+ A 22 IPOX

or= Bl Exwlo] &850}

IPOX &3 %Eé Aol A,
0] 10% & 94 &

8 A

% WAL 5

& A7} Z< (EURbn)
3t 52 2 (EURbN)
%3+ 2] A% (EURbn)
Hoj 3]AF A (EURDN)
# 2 3|4} 2 (EURbN)

% 79 (2007) (%)
Turnover (Names)(Quarter)
54 27

4 78 o)

vk A4 % (USD) (P)

Hg A7k Fo /24
U9 (EUR)(% and #Co's)

A718 > 44.8 bn 0.00
o) < 44.8 bn 34.89
5 < 86 bn 62.42
ES < 1.6 bn 2.69
FA7IY < 451 ml 0.00
T3+ F i LA 34 (%)

1. EDP Renovaveis SA
2. Galp Energia SGPS SA
3. Saras SPA

T3t A HAH3)AL (%)
1. Raiffeisen Intl Bank Holding
2. Kazakhmys Plc
3. Strabag SE

e

T4 A
7}

7FX] =3} 2 A

AT A
@IPOX Schuster LLC IPOX & 529 /%

ohith A A9 FAR, A9, a8} AEEE T

(312)264-4410 = E2J3) F48.

IPOX-30® &

30
138.70
4.62
3.09
19.00
0.87
16.39
2

YES

<IXTE> A4

327.41

24

8.95
8.49
5.80

-21.10
-20.84
-20.00

k>

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
AAA @k & 3|tk IPOX IPO A5

g A%

Week ending November 14, 2008

AEA GO BEE rAIA o)Al FRE A5 S A A BolET
T AT ALY 40%E AHA g
49 10 o) 25314} EEE
1. GDF Suez A0 A} A 2 2.46 %
2. Electricite de France A A} 7] 2 28] A 0.00
3. Iberdrola Renovables ol 9 | 9.24
4. Criteria Caixacorp SA =& 18.96
5. Galp Energia SGPS SA w7 o8 2.14
6. Suez Environnement SA k] 15.15
7. Standard Life PLC AE 7] (IT) 0.00
8. ADP AL 7.76
9. EDP Renovaveis SA A A2 1.50
10. Wacker Chemie AG =34 (FEEIE]) 42.78
A4 A4 H|al (%)
G EL DAX30
713 IPOX-30 ¢ MSCI &3 STOXX 50 DAX
- -4.03 % -4.56 % -5.70% -4.62%
2008 YTD -54.32 -41.06 -41.53 -41.61
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
14 -54.20 -41.29 -42.30 -39.48
3d -12.45 -9.75 -13.21 2.57
54d 0.70 -0.79 -3.62 4.40
104 -0.59 -1.72 -3.18 0.15
IPOX-30 ¥ A134Y:01/03/1990
=71 ¥ (by 3-8 A7F 59 )
1. Austria 8.06 % 9. [Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

EE IR

£ FAFB It (53 24 F) FALHEZ] HHAAE w3 AL
E3 IPOX EA4 gsi- €3 Ao josef@ipoxschuster.com 2 4&& s1AY,
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JPMorgan IPOX® % 50 A<

of AFE

o

U A SR e e FAAEAAS] ARE Aol FHE AF e AN Rl

| Aol ©)715ko], P Morgan IPOX 8 50 A|%=i= IPOX £& #d A4=olA wjvlvict &5l ok 491 5099 248
4 5745010}, JP Morgan TPOX 3 50 A4 SIAb4 2 2 IPOX €3 #3] 459 & ARALLe] 88%2 4 @0k, @ )

F%0] 10% oA e FA o] 4 890,

2i z“*

8 FA A9 10 9 BH{-3)A A o
F B3I 5 50 1. GDF Suez 2] A} A 4.76 %
g A7} =<4 (EURbn) 174.44 2. Electricite de France Z¥) 2} 7] 42 48] A 0.00
Hit 2] A (EURDbN) 3.49 3. Iberdrola Renovables ol L ] 9.47
=3t 2] A2 (EURbnN) 1.92 4. Criteria Caixacorp SA R 17.63
At} 84} 22 (EURbN) 23.90 5. Galp Energia SGPS SA ERCE] 3.13
2~ 3|A} AHE (EURbN) 0.60 6. Suez Environnement SA e 14.37
% %291 (2007) (%) 17.24 7. Standard Life PLC A 7)< (IT) 0.00
AR (e1F)(E71) 6 8. ADP A=A 8.01
54 24 YES 9. EDP Renovaveis SA E21 A 1.87
F4 A oA <IPXUJPEU> A4 10. Wacker Chemie AG 232 (frEEE) 40.76
nhzk A4 423 (EUR) (P) 2359.43
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
W< (EUR)(% and #Co's) 713+ IPXUJPEU MSDLE15 50 DAX
A7) >  44.8 bn 0.00 0 = -4.74 % -4.56% -5.70% -4.62%
o < 44.8 bn 33.34 3 2008 YTD -53.32 -41.06 -41.53 -41.61
5 < 8.6 bn 54.32 28 2007 14.53 3.33 -3.57 22.36
B < 1.6 bn 12.34 19 2006 31.13 15.97 10.39 22.05
AA719 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3F F1 AH 32} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. EDP Renovaveis SA 8.95 14 -53.32 -41.29 -42.30 -39.48
2. Galp Energia SGPS SA 8.49 3d -10.39 -9.75 -13.21 2.57
3. Saras SPA 5.80 54 2.26 -0.79 -3.62 4.40
109 0.21 -1.72 -3.18 0.15
T2 HA AH 3 AL (%) AZd:01/02/1990, A3 A3 (p.a.)
1. Geox SpA -24.51
2. TomTom -22.79 HALE WEA vl (%) EFH
3. Home Retail Group Plc -22.66 Days IPXUJPEU MSDLE15 SX5P DAX
10 64.37 % 54.13% 50.94 % 63.37%
T4 A& 30 81.10 67.87 75.82 74.53
7HA % K 50 73.66 61.40 67.86 62.73
o 100 55.29 46.44 50.43 46.84
0 200 42.05 35.77 38.90 36.19
& 400 33.39 29.18 30.97 29.35
AT A EX: B8N 2

@IPOX Schuster LLC IPOX = 5-5/5% 479] IPOX Schuster LLC &| IPOX IPO A58 1 A48 SAYBolth (59 24 F) HAQA 20l FlRd4e nyshe A
ot ERE] Aol FAEA, 919, 239 ASES FI92A ndd ok & Zelh IPOX IPO AE% IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 = £93) &4 2.
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IPOX-30® o}A]o}-H A X4

Eddeol, 3, 9%, FANE, AHEE A9 A4T FAYI o} opAlob- AT FA AR A G
AGE AT FHF AF RS AN ReFth IPOX FE oMlok-AT A% oAste], IPOX-30 clAel-HAY A%
AA}H 0.2 IPOX EGF obAloh-HA A A5e] & AR 40%S AA Tk, £ Hu) FHo] 10% T 94 @i WA Fapgo] A g,

=

AFE AR opAlol F7FESl 9.2
H

2 B4 9] 10 of B34} AE e
T HAF3AL 30 1. Hutchison Telecommunications o s 9.63 %
A& A7} 9 (USDbn) 55.16 2. Electric Power Development Co 28] 2} 7] 2 A1) A) 7.38
3t 2] AL (USDbn) 1.84 3. Sony Financial Holdings Inc ol L ] 5.50
=3+ 2] A& (USDbn) 1.34 4, Seven Bank Ltd R 34.39
o 3]AF A (USDbn) 5.96 5. NTT URBAN DEVELOPMENT CORP B o8 0.00
4 3] AF A} (USDbn) 0.29 6. Sumco Corp 2 6.03
Z 979 (2007) (%) 13.84 7. StarHub Ltd AR 7] (IT) 6.85
A (o1 E)(71) 3 8. IDEMITSU KOSAN CO LTD A2}A) 1.85
548 =4 YES 9. Shimao Property Holdings Ltd EA A2 15.29
2 A oA <IPTA> A5 10. Sp Ausnet =34 (REEIE]) 13.07
vk A4 4% (USD) (P) 350.46
A4 A4 H|al (%)
& A7 &R [2t IPOX-30 MSCI A1 g TOPIX
W< (USD)(% and #Co's) P ) P K i B MXPC HSI |4 HSI TPX
Ad71Y >  44.8 bn 0.00 0 - -1.40 % -4.53 % -4.92% -3.65%
o < 44.8 bn 0.00 0 2008 YTD -53.90 -42.22 -51.31 -42.61
= < 8.6 bn 61.95 9 2007 11.88 3.52 39.06 -12.22
£ < 1.6 bn 37.52 20 2006 37.35 10.43 33.76 0.95
FA7Id < 451 ml 0.53 1 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Nine Dragons Paper 27.08 14 -57.83 -43.63 -53.57 -43.45
2. Electric Power 11.34 3d -8.48 -10.01 -2.54 -16.97
3. Seven Bank Ltd 5.39 54d -0.95 -0.29 2.10 -3.40
10 2.74 0.26 3.08 -2.52
F3r A A AH 3 A} (%) IPOX-30 o} o}-HA|F A1Z4: 01/02/1995
1. Boart Longyear Limited -35.80
2. Straits Asia Resources -19.87 7 U9 (by 38 A7} 9 )
3. Seaspan Corp -19.00 1. Australia 9.30% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 11.26
T4 A& 3. Japan 8.86
7} =3 3%
o @IPOX Schuster LLC IPOX £ =€ /%% ¢4 IPOX Schuster LLC ¢ IPOX IPO A$E3 2 #Ax
= FARsoIt. (53 24 F) BALAE) MPAAE wASE AL R FAN) Aol FASH, 99, 239 =
F94A e siof & Aolt}. IPOX IPO AFET IPOX £ HsiA ¢ 4o josef@ipoxschuster.com 2
S AU, (312)264-4410 = 93] FH 8.

AT A
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IPOX® BRIC 25 A|<

A7)

of A5 Bekd, el Ao}, Qltlel, % (BRIC) of A& ¥ &AHEel A4t A4S FAHoln FH A% PHS HA nelZet,

IPOX 41544 £ A5l o 73te], IPOX BRIC 25 A4 S Ab4 0.2 A5 A4 IPO 3 71 spIF 459 % A 474Habe] 40%E 47 s,
of A5 9% FARE A 5§ F4 Lgwh,

Q% EA A9 10 9 B34} A Yo
T B3 25 1. Industrial and Commercial A0 A} A 2 3.58 %
g A7} 9 (USDbn) 157.43 2. China Construction Bank Z¥) 2} 7] 48] A) 5.04
H3t 72 A2 (USDbn) 6.30 3. Bank of China Ltd-H o 19 %] 18.55
7k 52 #HE (USDbn) 4.55 4, OAO ROSNEFT OIL CO-GDR ERs 60.26
) 3|4} A2 (USDbn) 20.91 5. BANK OF COMMUNICATIONS CO LR 0.00
# 2 3|4} A (USDbn) 0.86 6. Redecard SA Ak 5.27
% %29 (2007) (%) 31.47 7. VTB Bank 0JSC A1 7)< (IT) 7.30
A (e1E)(E71) 5 8. China Shenhua Energy Co - H AAA 0.00
548 =4 YES 9. Want Want China Holdings Ltd A A2 0.00
2 A oA < IPXUBRIC > #] 4 10. China Citic Bank 232 (frEEE) 0.00
nhzk A 4= 4% (USD) (P) 301.59
A4 A4 v (%)
X8 AL FS [24t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713k IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A7) >  44.8 bn 0.00 0 > -2.91 % -6.11% -6.57 % -10.24%
o < 448 bn  54.29 5 2008 YTD -64.97 -57.43 -62.12 -59.19
= < 8.6 bn  41.56 15 2007 29.94 34.48 56.12 66.91
B < 1.6 bn 4.15 2006 75.14 29.18 33.76 50.55
AA719) < 451 ml 0.00 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3F F1 AH 3|2} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. COUNTRY GARDEN 25.00 14 -68.11 -58.57 -62.66 -58.75
2. OGX PETROLEO E GAS 20.96 3d -5.83 -6.45 -0.84 2.81
3. China Communications 20.86 54 4.67 4.89 11.04 15.62
94 10.36 2.40 7.85 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 | 24: 01/01/1999
1. PIK Group -66.67
2. TMK OAO -39.00 HALE HFA HAL (%) EFH
3. VTB Bank 0JSC -28.81 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 87.07 % 59.71% 75.71% 147.00%
T4 A& 50 113.98 75.68 97.24 133.75
7HA 3 K 100 82.94 55.49 70.66 97.28
o
z IPOX BRIC 25 %7} W% (%)
% Hetg 10.83 2 Alo} 29.26 5% 59.91

A=A S AT LA A

@IPOX Schuster LLC IPOX & 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A, 239 AFES F44A 2ok & Folth. IPOX IPO A5E3 IPOX
(312)264-4410 = E2J3) F48.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
BN A <3 oW josef@ipoxschuster.com 2 &< 31A,
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Week ending November 14, 2008

FH A
o] z]*% FHAA Y AT HAAS FAIH oo TR A5 WS AHEFe] IFH 07 BolFut,
IPOX =¥ F3 A5 °ﬂﬂﬁ,mm<wizoxﬁ%f%3¥bMMM1ﬂchIM)~4:l4§ 259 F AR ES] 60%E
A g}, o] A FE 9 FAAEAAT L s FAHES £33,
8 A 441 10 o Bf-3]AL A Uy
Z B3 20 1. Industrial and Commercial Bank A0 A} A 2 6.25 %
g A7} %9 (USDbn) 89.24 2. China Construction Bank ¥ 2} 7] 48] A 6.10
g F2] AE (USDbn) 4.46 3. Bank of China Ltd-H o %] 9.21
=3F 2] A (USDbn) 3.35 4. BANK OF COMMUNICATIONS CO-H &4 57.81
o 3|A} AHE (USDbn) 11.20 5. China Shenhua Energy Co - H B 98 0.00
2~ 3|A} AHE (USDbn) 1.55 6. Want Want China Holdings Ltd e 14.55
% 429] (2007) (%) 44,01 7. China Citic Bank AR 7] (IT) 4,18
ABA (o15)(E7]) 1 8. CHINA MERCHANTS BANK - H AR 1.90
e =4 YES 9. China Communications F2l A2~ 0.00
T2 A Ak <CNI> A 10. Belle International Holdings 34 (28 ) 0.00
v}k x4 25 (USD) (P) 416.64
A% A7 3 (%)
79'% /\]7} %o—]‘l /%}‘\l— MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 712+ IPOX China 20 MSEUSCF XINOI HSCEI
AR71Y > 44.8  bn 0.00 0 - 1.53 % 1.64% 2.78% 3.34%
=l < 44.8  bn 34.20 3 2008 YTD -59.84 -57.26 -55.68 -56.45
= < 8.6 bn 60.49 14 2007 42.02 63.10 53.62 55.94
B < 1.6 bn 5.31 2006 82.59 78.13 80.40 99.34
gA71Y < 451 ml 0.00 0 2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
F3 H 1 AH 3|4} (%) 2002 35.97 -16.17 -6.08 13.24
1. COUNTRY GARDEN 25.00 13 -64.57 -60.24 -58.71 -60.64
2. Fosun International 23.49 34 2.73 9.86 9.16 12.46
3. China Communications 20.86 54d 3.92 10.95 9.80 13.14
9y 12.56 -0.32 n.a. 13.60
F7F FA AF 34} (%) IPOX ¥ 20 A1 34¥: 01/01/1999
1. Suntech Power -26.37
2. LDK Solar Co. Ltd -26.09 HALA WAF4 HAL (%) EEH 2
Days
3. FOXCONN -14.34 CNI MSEUSCF XINOI HSCEI
10 79.75% 82.90% 91.26% 88.63%
T4 A& 50 97.94 95.77 103.28 107.24
7HA 3 K 100 73.15 71.45 76.60 79.96 %
ol
% 2" W (%)
== HK 99.00% US 1.00% SP 0.00%

A=A S AT EA A

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FARA, A4, 239 AFES F44A 2ok & Folth. IPOX IPO A$E3 IPOX
(312)264-4410 = E2J3) F48.

E9 FAZ.0lth (53 249 F) HALAZC] WAL FAE nAse AL
EMe gaia &3 Ao josef@ipoxschuster.com & S AL,
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IPOX® == 30 A 5+ A5

A7)

of A5 FAN 4 ARAF BEF G 2AS Y7 AL FAH I FHI A5 S Aol melFut

IPOX %3 30 A-7 A% 49 30 919 23§54 IPO 9 71 4474 9] 43l wolzh. of A4 IPOX F3 8 A-F A5 o &
A ake] 50% & EFHRTh (P5-2A8) A4 AAe A-F i 5 et o A4 USD o CNY 2 Z4H

49 10 A B 7-3]AL

T BA3AL 5 30 1. Industrial and Commercial Bank 242 A 0.89 %
A& A7} 9 (USDbn) 48.93 2. China Construction Bank Corp Z2¥) 2} 7] 42 48] A) 0.56
it 2] 2 (USDbn) 1.63 3. Industrial Bank Co., Ltd. ISR 8.13
=3+ 2] A& (USDbn) 0.73 4. China Yangtze Power Co., Ltd. R 46.23
4] 3]A} A4 (USDbn) 5.47 5. Dagin Railway Co., Ltd. 27 98 1.41
2~ 3|A} AHE (USDbn) 0.18 6. China Railway Construction e 23.87
Z 979 (2007) (%) 184.50 7. Hua Xia Bank Co., Ltd. AR 7)< (IT) 2.81
AHA (1E)EET) 1 8. Poly Real Estate Group Co., Ltd. A=A 6.16
548 =4 YES 9. China Pacific Insurance (Group) A Al 0.00
T2 A Ak IPXUCAUP <#] 4> 10. China South Locomotive 34 () 9.94
w7k X4 4~ (USD) (P) 346.58

Float-adj. Market Cap/+®A4t

A% AH ¥

(%) (USD 71x)

IPOX £ 30 A SH Comp FTSE Xinhua FTSE Xinhua
W< (USD)(% and #Co’s) 713 z A A50 7|5 FFAS
A7 > 44.8  bn 0.00 0 F 16.52 % 13.66% 14.10% 16.48%
2l < 44.8 bn 0.00 0 YTD 2008 -52.32 -62.25 -65.04 -63.31
= < 8.6 bn 78.73 11 2007 183.84 96.66 122.05 161.00
B < 1.6 bn 21.27 19 2006 103.78 130.43 136.79 116.92
JANY < 451 mi 0.00 0 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
F3F F1 AH 3|2} (%) 2002 -13.08 -17.52 n.a. -19.92
1. Sany Heavy Industry 42.32 14 -48.97 -63.30 -65.96 -60.92
2. Pingdingshan Tianan 32.25 34 41.33 22.18 25.53 29.97
3. Shanxi Lu'an Envy, Ltd. 31.72 5y 19.77 8.33 n.a. 9.99
104 10.59 4.47 n.a. n.a.
F3r FA AH- 3 A (%) IPOX % 30 A A15¢: 01/01/1997, 43+ AA (p.a.)
1. China Yangtze Power 0.02
2. Shanghai Kehua Bio 5.47 HALE HEA vl (%) EEH
3. Dagin Railway Co., Ltd. 7.78 Days IPXUCAUP SHCOMP XIN9I XIN7I
10 47.95% 48.09% 52.95% 49.92%
T4 A& 30 49.53 47.98 57.06 52.52
7HA 3 K 50 49.98 52.06 59.35 55.93
ol 100 43.38 46.95 51.66 49.64
= @IPOX Schuster LLC IPOX £ $3€/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFE3 2 A=
° FARsoIt. (59 24 F) FAAAR0) MHARE B AL ohith FA] Ao FAZH, 99, 239 =
Ps F94A nsor & ZAolt}. IPOX IPO AFE3 IPOX A4 tsiy &xn 4oW josef@ipoxschuster.com

AR A

AU, (312)264-4410 = EJ3] FA4.
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IPOX® H7] 20 A+

A
o] Al of=2d ey, Bakd, A, FFulot, WAR, #HFo dubut Aol A EE

WS WA JeHoer BojEnh IPOX @ F3 A5l 9|7 ste], IPOX 21 ~

A3 (53 249 F) FALAZ0) MHAFE WS
F94A nedor & ot} IPOX IPO A5
AU, (312)264-4410 = E3] FA4.

A A A EA

ST 5 4:ﬁﬂﬁ460%eﬂﬂﬂﬂ.?@ﬂ4%%ﬂ%ﬁlﬂqlﬂ%é%%ﬂ$%ﬂﬂ%@§ﬂ 2 AnA
spoll A #4:3ke] USD 5mn & 4 &3t
8 A A9 10 9 B5-3A A Uy
T BAIAL 5 20 1. Redecard SA ZH) 2 A 7.10 %
24 A7} &9 (USDbn) 36.80 2. Telmex International - L 28] 2} 7] 2 A1) A 10.35
g 2] AE (USDbn) 1.84 3. OGX PETROLEO E GAS ol U %] 10.59
3t 34 A (USDbn) 1.30 4. BM&F Bovespa S.A. 5 15.22
) 34} 2 (USDbn) 5.25 5. ALL AMERICA LATINA LOGISTICA w7 o8 0.00
# 2 3|A} A2 (USDbn) 0.41 6. JBS SA At 11.46
% 49 (2007) (%) 25.74 7. BANCO NOSSA CAIXA S.A. AR 7)< (IT) 14.27
AR (01 F) (&) 3 8. EDP - ENERGIAS DO BRASIL SA AAHA 4.45
548 =4 YES 9. B2W-Companhia Global Do A A2 18.57
F2 A k= IPXULATT <A $> 10. COSAN SA INDUSTRIA =34 (rEEE) 7.99
npzk A 4= $23 (USD) (P) 170.94
A4 A7 HA& (%) (USD 7)x)
Ag N7} F /22
4 (USD)(% and #Co'’s) 713t IPOX @] 20 MSCI A% A% MSCI | BOVESPA
AW71Y > 44.8  bn 0.00 + -0.08 % -6.11% -5.44% -2.39%
2l < 44.8 bn 0.00 0 YTD 2008 -64.60 -57.43 -54.02 -43.98
= < 8.6 bn 71.93 2007 27.94 36.48 46.59 43.65
B < 1.6 bn 28.07 12 2006 54.75 29.27 39.46 33.04
AA71d < 451 ml 0.00 0 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F FH1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. OGX PETROLEO E GAS 20.96 143 -65.81 -58.57 -55.02 -44.63
2. CIA ENERGETICA DE S 9.07 34 -9.51 -6.45 -0.19 5.80
3. Telmex International - 5.77 54 n.a. 4.89 15.25 13.50
10 @ n.a. 6.28 10.27 16.72
T2+ H A AA3AL (%) IPOX &v] 20 A]%d: 01/01/2005, Azt AH (p.a.)
1. MMX MINERACAO -36.13
2. Lojas Renner-ON -24.26 HAH BIEA v (%) EEH
3. Fresnillo PLC -24.21 Days IPXULATT MXEF MXLA IBOV
10 88.10% 59.71% 90.00% 73.25%
T4 A& 30 131.46 84.35 122.17 100.87
7HA 3 K 50 123.35 75.68 110.45 94.37
ol 100 89.29 55.49 80.12 69.44
= @IPOX Schuster LLC IPOX & 52€/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFEF 2 HAx

AL ohith. T4 Aol FA=A, 99, 239

€3 IPOX M Y3 &3 4o josef@ipoxschuster.com 2




