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.   

 bc
 de  fg 10 h ijkl  mn op =:378�           100  1. China Construction Bank H  qr�sW 5.79 % =����

(SNtUV) 1417.41  2. Electricite de France  qr�A�qrs 10.01  [\���� (SNtUV)  14.17  3. Philip Morris International  !u� 12.60 vw����
 (SNtUV) 7.68  4. OAO Rosneft Oil Co-GDR  xy 31.53 12Q�78 (SNtUV) 139.30  5. Industrial & Commercial Bank  :z 

�{
 2.56 1XQ�78 (SNtUV) 3.45  6. Visa Inc  |} 6.57 =

 /~ (2008) (%) -49.55  7. Bank of China H  E:A�(IT) 11.67 YZ �� ]^_ (̀��)  USD 7.7bn 8. OGX Petroleo E Gas Participa  ��s 4.453�� �E YES  9. Bank of Communications H  � ?r� 2.45 ��
 ��   BB <IPGL100> INDEX  10. Mastercard Inc A  

%%|}(3�U�) 12.36  B�
 �� 

�<
 (SN) (P) 541.73   

 �� �� (%) (�� ��)  �����
/��  op(��)(%� 

#Co’s) 

��
 

 

IPOX-100  '() 
MSCI  ��

 
S&P 500 

 

�� ¡
 ¡¢¡

 50 12 > 44.8 bn 44.36 7  5 
Z

 6.73 % 4.72% 4.51% 4.07% 2 < 44.8 bn 28.64 22 2009 YTD 39.81 27.97 18.63 24.34v
 < 8.6 bn 27.00 71 2008 -50.75 -42.08 -38.49 -45.76q < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.471q < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41

 2005 20.69 13.14 3.00 4.45

 2004 29.14 18.11 8.99 12.71£¤
 5-¥ ��kl (%) 2003 42.38 36.75 26.89 33.01

1. OGX Petroleo E Gas  36.18  1 ¦ 38.97 22.35 17.76 15.14

2. VTB Bank OJSC 28.49  3 ¦ 6.05 -5.12  -7.42 -7.44

3. Ameriprice Inc.  18.52  5 ¦ 11.78 2.41 -0.92 1.19

 10 ¦ 7.02 -0.32 -2.18 -1.03£§
 5-¥ ��kl (%) IPOX-100 '() 

�¨�: 02/01/1999, ©� ª« (p.a.) 

1. Renewable Energy  -8.64   
2. Sumco Corp -7.87  

pl�
 ¬­® ¯°(%) ±²³´ 

3. AVAGO TECH -5.14  Days IPGL100 MXWO SPX SX5L 

  10 30.49   22.07   27.18   22.78% µ¶
  50 30.49   22.07   27.18   22.78  ·¸

 ¹º »¼    100 19.80  17.83  19.28  24.98  
   ½       
   ¾  üp

 
��

 op (%)    ¿  ÀÁÀ-ÂÁÃ 32.06% EU +ÄÁÀ 36.68% ÅÆ 36.27% ÇsÈÉÊF  ËÌÁÍ                        61.85 % ÎÏÁÍ                                 38.15 % 
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ýO$

 
ÿP�&

. 12Q�78� 10% R� SN 25 TUV�W� 1X YZ [\ ]^_`� 
ÿPa&

.   

 bc
 de  fg 10 h ijkl  mn op =:378� 30  1. China Construction Bank H  qr�sW 4.67 % =����

(SNtUV) 691.07  2. Electricite de France  qr�A�qrs 10.36  [\���� (SNtUV)  23.04  3. Philip Morris International  !u� 14.35 vw����
 (SNtUV) 16.53  4. OAO Rosneft Oil Co-GDR  xy 32.31 12Q�78 (SNtUV) 60.40  5. Industrial & Commercial Bank   :z 

�{
 3.16 1XQ�78 (SNtUV) 8.02  6. Visa Inc  |} 4.48 =

 /~ (2008) (%) -45.19  7. Bank of China H  E:A�(IT) 13.76 YZ �� ]^_ (̀��)  USD 5.2bn 8. Bank of Communications H  ��s 3.883�� �E YES  9. Mastercard Inc A  � ?r� 0.00 ��
 ��  BB <IPGL30> INDEX  10. Covidien Plc  

%%|}(3�U�) 13.02 B�
 �� 

�<
 (SN) (P) 593.24   

 �� �� (%) (�� ��) �����
/��  op(��)(% � 

#Co’s) Period 

IPOX-30 '() 

(�ÁÍ) 
MSCI  ��

 S&P 500 

��
 
 ¡

 ¡¢¡
 50(Å�) 12 > 44.8 bn 48.27 7  5 

Z
 7.33 % 4.72 % 4.51% 4.07% 2 < 44.8 bn 46.38 23 2009 YTD 38.65 27.97  18.63 24.34v

 < 8.6 bn 5.35 0 2008 -46.47 -42.08  -38.49 -45.76q < 1.6 bn 0.00 0 2007 29.16 7.09  3.53 10.471q < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45

 2004 35.85 18.11 8.99 12.71£¤
 5-¥ ��kl (%) 2003 42.49 36.75 26.89 33.01

1. VTB Bank OJSC 28.49  1 ¦ 38.39 22.35 17.76 15.14

2. OAO Rosneft Oil 14.13  3 ¦ 4.98 -5.12  -7.42 -7.44

3. Standard Life 12.08  5 ¦ 13.45 2.41 -0.92 1.19

 10 ¦ 6.73 -0.32 -2.18 -1.03£§
 5-¥ ��kl (%) IPOX-30 Global Base Date: 02/01/1999,  �ª« (p.a.) 

1. Iberdrola Renovables -1.04   
2. Western Union Co -0.10  

pl�
 ¬­® ¯°(%) ±²³´ 

3. Tyco Electronics Ltd 0.22  Days IPGL30 MXWO SPX SX5L 

  10 22.45 % 21.22 % 21.71% 26.64% µ¶
  50 20.06  16.74  16.68  22.70  ·¸

 ¹º »¼    100 20.66  17.83  19.28  24.98  
   ½         
   ¾  üp

 
��

 op (%)    ¿  ÀÁÀ-ÂÁÃ 30.54 % EU+ÄÁÀ 33.29% ÅÆ 36.17% ÇsÈÉÊF  ËÌÁÍ                        70.82 % ÎÏÁÍ                                 29.18 % 
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@| ���� 3�� �E�� 
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 bc
 de  fg 10 h ijkl  mn op =:378� 100  1. Philip Morris International  qr�sW 12.64 % =����

(SNtUV) 474.95  2. Visa Inc  qr�A�qrs 17.03 [\���� (SNtUV)  4.75  3. Mastercard Inc A  !u� 8.58 vw����
 (SNtUV) 2.36  4. Covidien Plc  xy 8.32 12Q�78 (SNtUV) 49.19  5. Viacom Inc B (New)  :z 

�{
 7.69 1XQ�78 (SNtUV) 0.67  6. Time Warner Cable Inc  |} 8.60 =

 /~ (2008) (%) -43.59  7. Western Union Co  E:A�(IT) 30.14 YZ �� ]^_ (̀��)  USD 5.5bn 8. First Solar Inc ��s 2.463�� �E YES  9. Lorillard Inc  � ?r� 2.51 ��
 ��  BB <IPXO> INDEX, FPX  10. Spectra Energy Corp  

%%|}(3�U�) 2.03 B�
 �� 

�<
 (SN) (P) 841.72   

 �� �� (%) (�� ��) �����
/��  op(��)(% � 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

Ä@ 2000 *+
 �¡A-100 12 > 44.8 bn 18.33 2 5 

Z
 5.28 % 4.51% 5.98% 3.93% 2 < 44.8 bn 30.34 8  2009 YTD 36.52 18.63 23.12 42.60v

 < 8.6 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89q < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.671q < 451 ml 0.22 0 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49

 2004 28.93 8.97 16.95  10.44£¤
 5-¥ ��kl (%) 2003 30.84 26.38 45.37  49.12

1. Wyndham Worldwide 21.16  1 ¦ 30.98 17.76 23.18  35.50

2. Starent Networks Corp 18.91  3 ¦ -1.19 -7.42 -6.17  0.72

3. Ameriprise Financial Inc 18.52  5 ¦ 8.69 -0.92 1.33  3.84

 10 ¦ 2.39 -2.18 3.69  -3.83£§
 5-¥ ��kl (%) IPOX-100 ÅB 

�¨�: 1989
�

1�3 �,  �ª« (p.a.) 

1. Acorda Therapeutics -25.64   

2. Metropcs Com -18.48  
pl�

 ¬­® ¯°(%) ±²³´ 
3. Rockwood Holdings -7.36  Days IPXO  SPX RUT NDX 

  10 20.15% 21.71% 29.37% 23.36% µ¶
  30 18.64   17.00   22.92   17.40   ·

 ̧ ¹º »¼    50 17.92   16.68   22.93   17.64   

   ½  100 19.40   19.28   25.87   19.71   

   ¾  200 29.52   30.14   39.93   29.16   

   ¿  400 38.91   38.53   45.79   38.80   ÇsÈÉÊF  Source: Bloomberg Analytics 
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��C;, IPOX-30 S
��, F8ÿ	
 G> S
 IPO

-
 D 56�� /E$ 12 9=� 10% D >� ?,@|���� 3�� �E�$ 

ÿPC; :;<&.  

 bc
 de  fg 10 h ijkl  mn op =:378� 30  1. Philip Morris International  qr�sW 14.22 % =����

(SNtUV) 307.40  2. Visa Inc  qr�A�qrs 19.67 [\���� (SNtUV)  10.25  3. Mastercard Inc A  !u� 6.42 vw����
 (SNtUV) 7.41  4. Covidien Plc  xy 8.01 12Q�78 (SNtUV) 31.69  5. Viacom Inc B (New)  :z 

�{
 8.81 1XQ�78 (SNtUV) 2.89  6. Time Warner Cable Inc  |} 7.71 =

 /~ (2008) (%) -41.80  7. Western Union Co  E:A�(IT) 32.59 YZ �� ]^_ (̀��)  USD 4.4bn 8. First Solar Inc ��s 1.393�� �E YES  9. Lorillard Inc  � ?r� 0.00 ��
 ��  BB <IPXT> INDEX  10. Spectra Energy Corp  

%%|}(3�U�) 1.17 B�
 �� 

�<
 (SN) (P) 910.13   

 �� �� (%) (�� ��) �����
/��  op(��)(% � 

#Co’s) Period 

IPOX-30  ÅB S&P 500 

ÄF 2000 *+
 �¡A-100 12 > 44.8 bn 18.90 2  5 

Z
 4.59 % 4.51% 5.98% 3.93% 2 < 44.8 bn 45.19 8 2009 YTD 33.60 18.63 23.12 42.60v

 < 8.6 bn 35.91 20 2008 -42.55 -38.49 -39.34 -41.89q < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.671q < 451 ml 0.00 0 2006 24.77 13.62 17.00  6.79

 2005 27.32 3.00 3.32  1.49

 2004 34.21 8.97 17.00  10.44£¤
 5-¥ ��kl (%) 2003 27.50 26.38 45.37  49.12

1. Mead Johnson  5.99  1 ¦ 28.22 17.76 23.18  35.50

2. Teradata Corp 4.51  3 ¦ -1.22  -7.42 -6.17  0.72

3. Lazard Ltd 2.73  5 ¦ 10.34  -0.92 1.33  3.84

 10 ¦ 4.17 -2.18 3.69  -3.83£§
 5-¥ ��kl (%) IPOX-30 ÅB 

�¨�: 1989
�

1 �3 �,  �ª« (p.a.) 

1. Dolby Laboratories -0.79   

2. Teradata Corp -0.51  
pl�

 ¬­® ¯°(%) ±²³´ 
3. Western Union Co -0.10  Days IPXT  SPX RUT NDX 

  10 17.10% 21.71% 29.37% 23.36% µ¶
  30 16.81   17.00   22.92   17.40   ·

 ̧ ¹º »¼    50 16.42   16.68   22.93   17.64  

   ½  100 18.32   19.28   25.87   19.71  

   ¾  200 28.47   30.14   39.93   29.16  
   ¿  400 38.46   38.53   45.79   38.80  ÇsÈÉÊF  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX
Ð

IPOX Schuster LLC.Ñ 
ÒÓÔ

/
ÒÓÕÖÑ IPOX IPO ×ØÙ 

ÚÛÜÝ
(
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)Ñ 
ÞßÜàáâã

.
äåæç#

 éêë ìíæçî 
ïðñ×Ð òóâã

.
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IPOX �
�9:��! 
��C;, IPOX-303H ��, F8ÿ	
 IPOX 9: 3H ��� 

���|� 40%D ;��&.  <�
 12 9=� 10% D >� ?, 

@| ���� 3�� �E�� 
ÿPa&

. 

 bc
 de  fg 10 h ijkl  mn op =:378� 30  1. Electricite de France  qr�sW 4.44 % =����

(3
tUV) 167.53  2. Iberdrola Renovables  qr�A�qrs 0.00  [\���� (3
tUV)  5.58  3. Eurasian Natural Resources Corp  !u� 10.86  vw����
 (3
tUV) 4.44  4. Criteria Caixacorp SA  xy 20.39  12Q�78 (3
tUV) 15.94  5. Galp Energia SGPS SA  :z 

�{
 3.62  1XQ�78 (3
tUV) 1.95  6. Suez Environment SA  |} 15.97  =

 /~ (2008) (%) -53.95  7. Raiffeisen Intl Bank Holding AG  E:A�(IT) 0.00  YZ �� ]^_ (̀��)  EUR 1.2bn  8. Kazakhmys PLC ��s 14.41  3�� �E YES  9. EDP Renovaveis SA � ?r� 1.69  ��
 ��  BB <IXTE> INDEX  10. ADP Promesses  

%%|}(3�U�) 28.63  B�
 �� 

�<
 (3
) (P) 413.27   

 �� �� (%) �����
/��  op(jI)(% � 

#Co’s) Period 

IPOX-30  JK
 

 MSCI  JK
  

 
��

 
 ¡

  ¡¢¡
 50 

DAX30 
DAX 12 > 44.8 bn 18.00 2  5 

Z
 5.27 % 3.93% 3.00% 4.46% 2 < 44.8 bn 27.83 3  2009 YTD 28.88  19.77  17.12  18.75  v

 < 8.6 bn 52.26 25  2008 -55.26  -40.93  -43.43  -40.37  q < 1.6 bn 1.91 2  2007 13.68  3.33  -3.57  22.36  1q < 451 ml 0.00 0  2006 26.09  15.97  10.39  22.05  

  2005 22.86  21.71  20.70  27.07  

 2004 25.67  9.43  4.30  7.32  £¤
 5-¥ ��kl (%) 2003 25.80  16.54  10.47  37.08  

1. Raiffeisen Intl Bank Holding 14.36   1 ¦ 16.51  14.24  6.49  16.88  

2. Standard Life 11.58  3 ¦ -9.79  -8.34  -12.18  -2.08  

3. Eurasian Natural Resources 8.77  5 ¦ 1.32  1.41  -2.24  7.29  

 10 ¦ -0.59  -1.46  -4.22  0.53  £§
 5-¥ ��kl (%) IPOX-30 

JK
 
�¨�: 1990 

�
1�3 � 

1. Bolsas y Mercados  -10.76    

2. Renewable Energy Corp AS -9.05   L�op(
�M����

 N) 
3. Grifols SA -4.45  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 µ¶
  3. Denmark 1.81  11. Norway 2.09 ·¸

 ¹º »¼    4. Finland 1.70  12. Portugal 9.47 

   ½  5. France 37.82  13. Spain     18.37 

   ¾  6. Germany 6.62  14. Sweden 0.00 

   ¿  7. Greece 0.00  15. Switzerland 0.00 ÇsÈÉÊF  8. Ireland 0.00 16. United Kingdom 17.16 
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IPOX 9: 3H ��! 
��C;, JP Oz IPOX 3H 50 ��, IPOX 9: 3H ��!? Y@AB&  C0D EC, /0 500� 9ÿ$ [�C,���| PE���&. JP Oz IPOX 3H 50 ��, F8ÿ	
 IPOX 9: 3H ��� 

=���|� 88%D ;��&. 
<�

 12 9=� 10% D>� ?, 
@| ���� 

ÿPa&
. 

 bc
 de  fg 10 h ijkl  mn op =:378� 50  1. Electricite de France  qr�sW 5.31 % =����

(3
tUV) 208.52  2. Iberdrola Renovables  qr�A�qrs 0.00 [\���� (3
tUV)  4.17  3. Eurasian Natural Resources Corp  !u� 10.29 vw����
 (3
tUV) 2.61  4. Criteria Caixacorp SA  xy 21.42 12Q�78 (3
tUV) 19.82  5. Galp Energia SGPS SA  :z 

�{
 3.65 1XQ�78 (3
tUV) 1.29  6. Suez Environment SA  |} 17.29 =

 /~ (2008) (%) -53.02  7. Raiffeisen Intl Bank Holding AG  E:A�(IT) 0.00 YZ �� ]^_ (̀��)  EUR 1.5bn 8. Kazakhmys PLC ��s 14.763�� �E YES  9. EDP Renovaveis SA  � ?r� 2.33 ��
 ��  BB <IPXUJPEU> INDEX  10. ADP Promesses  

%%|}(3�U�) 24.95  B�
 �� 

�<
 (3
)(P) 3041.27   

 �� �� (%) �����
/��  op(jI)(% � 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX 12 > 44.8 bn 17.86 2   5 

Z
 5.36 % 3.93% 3.00% 4.46 % 2 < 44.8 bn 22.72 3  2009 YTD 32.03 19.77 17.12  18.75 v

 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37 q < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36 1q < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 

 2004 24.72 9.43 4.30 7.32 £¤
 5-¥ ��kl (%) 2003 26.10 16.54 10.47 37.08 

1. Arkema 25.55  1 ¦ 18.69 14.24 6.49 16.88 

2. Raiffeisen Intl Bank Holding 14.36  3 ¦ -8.04 -8.34 -12.18 -2.08 

3. Standard Life 11.58  5 ¦ 3.56 1.41 -2.24 7.29 

 10 ¦ 0.32 -1.46 -4.22 0.53 £§
 5-¥ ��kl (%)  

�¨�: 1990
�

1 �2 �,  �ª« (p.a.) 

1. Bolsas y Mercados  -10.76   

2. Renewable Energy  -9.05  
pl�

 ¬­® ¯°(%) ±²³´ 
3. Ansaldo STS SpA -4.56  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 29.39% 22.90% 20.71% 23.65% µ¶
  30 21.50   16.92  17.35   20.37  ·¸

 ¹º »¼    50 20.13 16.84   16.94   20.94  
   ½  100 21.76  18.68   19.57   23.97  
   ¾  200 26.24   25.04   26.08   30.53  
   ¿  400 36.56   32.49  34.84  35.67  ÇsÈÉÊF  Source: Bloomberg Analytics 
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ý�ÿ�L

 ��� ����$ 
8?

 :;<&. IPOX 9: 5�5-`�a ��! 
��C;, IPOX-30 5�5-`�a ��,F8ÿ	
 IPOX 9: 5�5-`�a ��� 

=
 
���|� 40%D ;��&.  

<�
 12 9=� 10% D >� ?, 

@| ���� 
ÿPa&

. 

 �b
 c|  fg 10 h ijkl  mn op d7KR1� 30  1. Belle International Holdings  qr�sW 18.35 % d#;¶·(�efj¬) 103.98  2. Sony Financial Holdings Inc  qr�A�qrs 8.27  gh#;¶· (�efj¬)  3.47  3. Shimao Property Hldg H  !u� 4.96  ui#;¶· (�efj¬) 2.93  4. Nine Dragons Paper Hldg  xy 30.74  daÙMR1 (�efj¬) 8.71  5. Sumco Corp  :z 

�{
 0.00  djÙMR1 (�efj¬) 1.18  6. Electric Power Development Co  |} 3.76  d

 �k (2008) (%) -47.90  7. Agile Property Hldg  E:A�(IT) 14.19  lÀ
 	0 §km*(��)  USD 0.6bn 8. AVAGO TECHNOLOGIES ��s 10.23  3�� �E YES 9. Melco Crown Entertainment  � ?r� 2.53  ��
 ��  BB <IPTA> INDEX 10. Olam International  

%%|}(3�U�) 6.97  B�
 �� 

�<
(SN) (P) 569.71   

 �� �� (%) �����
/��  op(��)(% � 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       12 > 44.8 bn 0.00 0  5 
Z

 5.37 % 4.04 % 5.52% 2.65% 2 < 44.8 bn 0.00 0  2009 YTD 47.76  21.50  49.43  4.49  v
 < 8.6 bn 88.90 23  2008 -49.21  -37.92  -48.27  -41.77  q < 1.6 bn 11.10 7  2007 11.88  3.52  39.06  -12.22  1q < 451 ml 0.00 0  2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  

 2004 5.92  17.14  13.12  7.56  £¤
 5-¥ ��kl (%) 2003 48.24  36.35  34.92  24.45  

1. China Agri-Industries  12.31  1 ¦ 53.55  19.94  34,85  -0.80  

2. Goodman Fielder 11.13  3 ¦ 0.72  -5.86  6.74  -18.04  

3. Lifestyle International  9.85  5 ¦ 7.58  2.72  10.17  -4.66  

 10 ¦ 2.03  -0.72  5.06  -5.19  £§
 5-¥ ��kl (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Aozora Bank Ltd -13.49%   

2. NTT Urban Development -8.12%   L�op (
�M����

 N) 
3. Idemitsu Kosan Co Ltd -7.93%  1. Australia 3.69% 4. New Zealand 0.00 % 

  2. Hong Kong 49.25  5. Singapore 11.12 µ¶
  3. Japan 35.95     ·¸

 ¹º »¼          
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IPOX  .�� 9: ��! 
��C;, IPOX BRIC 25 ��, F8ÿ	
  .�� IPO

�
 D 56��T� 

=
 
���|� 40%D ;��&.   �

 ��, r
 ���T!st uP�, ��$ Iv�&. 

 �b
 c|  fg 10 h ijkl  mn op d7KR1� 25  1. China Construction Bank H  qr�sW 2.55 % d#;¶·(�efj¬) 382.42  2. OAO Rosneft Oil Co-GDR  qr�A�qrs 4.24 gh#;¶· (�efj¬)  15.30  3. Industrial & Commercial Bank  !u� 22.28 ui#;¶· (�efj¬) 9.87  4. Bank of China H  xy 53.83 daÙMR1 (�efj¬) 40.23  5. OGX Petroleo E Gas Participa  :z 

�{
 0.00 djÙMR1 (�efj¬) 3.58  6. Bank of Communications H  |} 5.71 d

 �k (2008) (%) -60.73  7. China Communications   E:A�(IT) 6.80 lÀ
 	0 §km*(��)  USD 1.8bn 8. BM&F Bovespa S.A. ��s 4.593�� �E YES  9. VTB Bank OJSC  � ?r� 0.00  ��
 ��  BB < IPXUBRIC > INDEX  10. China Shenhua Energy H  

%%|}(3�U�) 0.00  B�
 �� 

�<
(SN) (P) 604.88   

 �� �� (%) �����
/��  op(��)(% � 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC 12 > 44.8 bn 27.40 3 5 

Z
 9.36 % 4.98% 6.80% 6.63% 2 < 44.8 bn 45.69 8  2009 YTD 82.48  66.88 80.75 72.46 v

 < 8.6 bn 26.91 14 2008 -61.50 -54.48 -60.27    -55.43 q < 1.6 bn 0.00 0 2007 29.94 34.48 56.12    66.91 1q < 451 ml 0.00 0 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90

 2004 15.07 22.45 13.12  20.00£¤
 5-¥ ��kl (%) 2003 138.81 51.59 34.92  89.50

1. OGX Petroleo E Gas  36.18  1 ¦ 70.83 52.90 66.74  73.32

2. VTB Bank OJSC 28.49  3 ¦ 5.76 6.54 10.71  16.62

3. OAO Rosneft Oil Co-GDR 14.13  5 ¦ 14.89 14.44 20.87  24.37

 10 ¦ 17.31 8.90  13.98  n.a.£§
 5-¥ ��kl (%) IPOX BRIC 25 Base Date: 01/01/1999 

1. Renhe Commercial  -4.90   

2. China Railway Group  -3.65  
pl�

 ¬­® ¯°(%) ±²³´ 
3. Fosun International  -3.48  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 22.79% 15.27% 17.47% 26.04% µ¶
  50 25.17   19.31  23.17   26.57   ·

 ̧ ¹º »¼    100 27.80   22.07   27.36   32.11   

   ½       

   ¾  IPOX BRIC 25 L�op (%) 
   ¿  Brazil 17.13% Russia 12.14 % China 70.73% ÇsÈÉÊF  Regions of current exposure. 
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 :;<&. 

IPOX �
� 9:��! 
��C;, IPOX xB 20 

*+,
 F8ÿ	
 

v
�
 yr!? ���, IPO

T�
 D 56��T� 

=
 
���|� 60%D;��&.  

�
 ��, r
 ���T!st uP�, ��T$ Iv�&.  �b

 c|  fg 10 h ijkl  mn op d7KR1� 20  1. China Construction Bank H  qr�sW 4.79 % d#;¶·(�efj¬) 194.47  2. Industrial & Commercial Bank   qr�A�qrs 4.08 gh#;¶· (�efj¬)  9.72  3. Bank of China H  !u� 10.91 ui#;¶· (�efj¬) 7.07  4. Bank of Communications H  xy 59.34 daÙMR1 (�efj¬) 19.76  5. China Communications   :z 
�{

 0.00 djÙMR1 (�efj¬) 3.04  6. China Shenhua Energy H  |} 12.27 d
 �k (2008) (%) -54.46  7. Dongfeng Motor Group H  E:A�(IT) 0.00 lÀ

 	0 §km*(��)  USD 1.5bn 8. China CITIC Bank H ��s 8.623�� �E YES  9. China Merchants Bank H  � ?r� 0.00 ��
 ��  BB <CNI> INDEX  10. Want Want China Holdings  

%%|}(3�U�) 0.00 B�
 �� 

�<
(SN) (P) 734.24    

 �� �� (%) �����
/�� op(��)(% � 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI 12 > 44.8 bn 18.45 2   5 
Z

 7.62 % 7.02 % 7.55% 8.41% 2 < 44.8 bn 35.82 4 2009 YTD 58.60  51.83  49.52 58.34v
 < 8.6 bn 45.73 14 2008 -55.37 -51.94 -50.80 -51.06q < 1.6 bn 0.00 0 2007 42.02 63.10 53.62 55.941q < 451 ml 0.00 0 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46

 2004 8.00 -0.80 -0.36 -5.54£¤
 5-¥ ��kl (%) 2003 182.51 81.09 92.83 152.22

1. Dongfeng Motor Group H 9.50  1 ¦ 54.53 57.20 49.64 61.38

2. Guangzhou R&F Properties 9.06  3 ¦ 14.14 17.35 16.22 20.87

3. China Coal Energy  6.04  5 ¦ 12.58 20.31 18.24 21.21

 10 ¦ 17.25 4.69 n.a. 18.44£§
 5-¥ ��kl (%) IPOX China 20 Base Date: 01/01/1999 

1. Renhe Commercial -4.90   

2. China Railway Group  -3.65  
pl�

 ¬­® ¯°(%) ±²³´ 

3. 
Fosun International 
Limited -3.48  Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 27.81 % 30.58 % 32.65% 34.44% µ¶
  50 27.84   27.97   29.40   30.13   ·

 ̧ ¹º »¼    100 30.76   30.04   32.49   32.28   

   ½         

   ¾  z{| op (%) 
   ¿  HK 100.00% US 0.00%                 SG 0.00% ÇsÈÉÊF  

Ç2ÈÉ�F 
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 /0  30 0� ~L 3��� IPO 
-

 D 56��� 9ÿ$ :;<&. Y@AB& IPOX 
v


 9: A-��������! 
�y C0� EyS&. 

�
 ��, F8ÿ	
 IPOX 

v

 9: A-� ��� 

=���|� 50% D Iv�&.  (
��3���-��a) ��

 
�|� A-�t uPa&. 

�
 ��, SN(USD)��- 

v
3�(CNY)��� �&. 

 �b
 c|  fg 10 h ijkl  mn op d7KR1� 30  1. Industrial & Commercial Bank   qr�sW 2.17 % 3��E���� (�efj¬) 246.61  2. China Pacific Insurance Group  qr�A�qrs 0.00  gh#;¶· (�efj¬)  8.22  3. Industrial Bank-A  !u� 12.18 ui#;¶· (�efj¬) 4.73  4. China State Construction   xy 43.20 daÙMR1 (�efj¬) 26.62  5. China Yangtze Power Co A  :z 

�{
 0.97 djÙMR1 (�efj¬) 0.84  6. Daqin Railway A  |} 25.74 =/~(2008) (%) -55.84  7. China Coal Energy Company A  E:A�(IT) 0.93 lÀ

 	0 §km*(��) USD 1.2bn 8. China Railway Construction Corp ��s 7.093�� �E YES  9. Poly Real Estate Group  � ?r� 0.00 ��
 ��  BB IPXUCAUP <INDEX>  10. Jinduicheng Molybdenum Co  

%%|}(3�U�) 7.71 B�
 �� 

�<
(SN) (P) 507.82    

 �� �� (%) (����)  jd������/�� op(��)(% � 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index 12 > 44.8 bn 10.21 1 5 

Z
 5.19 % 2.04% 3.50% 5.21% 2 < 44.8 bn 56.65 8  YTD 2009 60.74  59.91 66.11  74.78 v

 < 8.6 bn 27.94 12 2008 -56.53 -65.39 -67.99 -64.53q < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.001q < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92

      2005 -10.82 -8.33 -6.67 -14.50

 2004 -11.20 -15.40 n.a.  -15.92£¤
 5-¥ ��kl (%) 2003 24.00 10.27 n.a.  -1.95

1. Shanghai Metersbonwe 9.71  1 ¦ 49.32 40.35 50.77  63.93

2. Rizhao Port Co A 9.30  3 ¦ 42.37 17.69 24.33  28.72

3. Shanghai Kehua Bio- 9.11  5 ¦ 27.47 15.38 18.06  21.58

 10 ¦ 12.80 6.61 n.a.  n.a.£§
 5-¥ ��kl (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. China State  -0.99   

2. Your-Mart Co Ltd A -0.86  
pl�

 ¬­® ¯°(%) ±²³´ 
3. Aerospace Info -0.81  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 19.10% 35.66% 38.08% % µ¶
  30 34.39   38.40   42.95     ·¸

 ¹º »¼    50 40.03   41.84   43.79   44.51   

   ½  100 34.11  32.79  35.44  35.53  
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 IPOX �
� 9: IPO
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 D56��T� 
=�|� 60%D ;��&. 

Q�78T� Y@AB& 10%D >� ?s 
s����. 

<�
 [\/

vw
 21 ��Z �� 

s��N�!? 1q�� SN 5 TUV$ 
ÿP�&

.  

 �b
 c|  fg 10 h ijkl  mn op d7KR1� 20  1. ECOPETROL SA-SPONSORED  qr�sW 6.89 % d#;¶·(�efj¬) 137.01  2. OGX Petroleo E Gas Participa  qr�A�qrs 11.34  gh#;¶· (�efj¬)  6.85  3. BM&F Bovespa S.A.  !u� 20.56 ui#;¶· (�efj¬) 4.31  4. Companhia Brasileira de Meios 

de Pagamento 
 xy 11.84 daÙMR1 (�efj¬) 18.04  5. Telmex International L  :z 

�{
 0.00 djÙMR1 (�efj¬) 1.49  6. Redecard – ON  |} 3.52 d

 �k (2008) (%) -58.71  7. Fresnillo PLC  E:A�(IT) 19.35 lÀ
 	0 §km*(��) USD 0.4bn  8. JBS SA ��s 8.193�� �E YES  9. All America Latina Logistica  � ?r� 11.45  ��
 ��  BB IPXULATT <INDEX>  10. Cosan SA Industria e Comercio  

%%|}(3�U�) 6.86 B�
 �� 

�<
(SN) (P) 422.18   

 �� �� (%) (����) �����
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