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2% 54

EER3|AL 100
EAEAE(OIEHLEIN) 1417.41
HIAZAE (OlHdzd) 14.17
SZHAIEAE (DM EI) 7.68
Z|CHTH2AF (OlEHzIT) 139.30
A XTA3AF (OEHL ) 3.45
& 4E (2008) (%) -49.55
Y F4 HRH(XIF) UsD 7.7bn
fesd =™ YES

ElAH M=
ok Xl =& (0I3H) (P)

BB <IPGL100> INDEX

541.73

SANFERE/EM LIH(0I3H) (%2t

#Co's)

Z|cH > 44.8 bn 44.36
| < 44.8 bn 28.64
£ < 8.6 bn 27.00
@ < 1.6 bn 0.00
x4 < 451 ml 0.00

%1 5-4 AX3|A (%)
1. OGX Petroleo E Gas
2. VTB Bank 0JSC

3. Ameriprice Inc.

Z|M 5- AXFAL (%)
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3. AVAGO TECH
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227t FANZAIGESS FF¥N 2 2H FAe 48T Mol ¥2E M3 IPOX-100 22Y
100 zlchet &40l 2 1PO & mHds|Atel AMg HoiECh Xl IPOX 2RYUSAHXIS0IM AEAES
H HAMAERHEAM 2 75%E8 ZAFT Ches [§ag M8

42 10 Cf ER3|A HME LA
1. China Construction Bank H A HIRFRH 5.79 %
2. Electricite de France AHIRFZ | 2 HIRY 10.01
3. Philip Morris International oA 12.60
4. OAO Rosneft Oil Co-GDR =8 31.53
5. Industrial & Commercial Bank 2d o= 2.56
6. Visa Inc ahed 6.57
7. Bank of China H HEIIEIT) 11.67
8. 0GX Petroleo E Gas Participa FAHRY 4.45
9. Bank of Communications H SAAMHIA 2.45
10. Mastercard Inc A TS MUU(REEIE) 12.36
F71 AIX (%) (OI8 7|xX)
Ilz IPOX-100 MSCI S&P 500 CIREA
224 AlA ASA 50
5 ¢ 6.73% 4.72% 4.51% 4.07%
2009 YTD 39.81 27.97 18.63 24.34
2008 -50.75 -42.08 -38.49 -45.76
2007 29.52 7.09 3.53 10.47
2006 42.80 24.36 13.62 23.41
2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
14 38.97 22.35 17.76 15.14
34 6.05 -5.12 -7.42 -7.44
54 11.78 2.41 -0.92 1.19
104 7.02 -0.32 -2.18 -1.03
IPOX-100 224 7[ZY: 02/01/1999, Oi'A &## (p.a.)
HALE HEM H|I (%) EEHI
Days IPGL100 MXWO SPX SX5L
10 30.49 22.07 27.18 22.78%
50 30.49 22.07 27.18 22.78
100 19.80 17.83 19.28 24.98
=Ilnd 11Tk 1 llod 77
oL AloL-77d Al 32.06% el 2lilol  36.68% n= 36.27%
U HE AIXE 61 o % AlLE KIXF 29 15 %

Al
=3

g 2¥axle daLic.
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FEHOIH FHE A4+YHOR L=t FARRAZE SO BHI I2Y Aol T UM 22 NS IPOX-30 F2Y RISE
HEFAAFON F2 HEEs JHEEvker A&3vtel 49 30 o9 ®S40 2 PO 9 mMsNel Mg HoiECh
X|4= [POX SEHS A XIS0M ARXES E7/0ICH 298 T X|$= HAMOZ [POX 22Y %iﬂXI—rQI HAAZRH=OIM o 40%E
AT Chest FAIS M ST 2CITAEALSl 10% AT 0I5 25 WEleiThEel 2K HY BF H LBz MBEC).
% A 49 10 i ER3A ME L
EERB|A 30 1. China Construction Bank H A HIRFAE 4.67 %
SANE XHE'(DISF%EI“) 691.07 2. Electricite de France AHIREZ |22 HIRY 10.36
BT AIYAE (OI3HEI) 23.04 3. Philip Morris International oA 14.35
é?_**l’éWE (Dlztdzled) 16.53 4. OAO Rosneft Oil Co-GDR =8 32.31
Z|CHT -G 2IAL (O15HL2I2T) 60.40 5. Industrial & Commercial Bank 24 oz 3.16
M7 g2lAL (0I5 E(R) 8.02 6. Visa Inc &4y 4.48
& 4 (2008) (%) -45.19 7. Bank of China H YEIIE(IT) 13.76
WY =4 HRRH(X|F) USD 5.2bn 8. Bank of Communications H PR 3.88
RS =¥ YES 9. Mastercard Inc A SAlMHIA 0.00
E[7{ &= BB <IPGL30> INDEX 10. Covidien PIc TS HU(REEIE) 13.02
OHY Xl= =& (0I&H) (P) 593.24
F71 AIX (%) (O3 7|xF)
SAERE /24 L0l (% o IPOX-30 224 MSCI cle &4
#Co'’s) Period (B5AF) Al S&P 500 ASA 50(012H)
Z|cH > 448 bn  48.27 7 52 7.33% 4.72% 4.51% 4.07%
cH < 448 bn  46.38 23 2009 YTD 38.65 27.97 18.63 24.34
& < 8.6 bn 5.35 0 2008 -46.47 -42.08 -38.49 -45.76
S < 1.6 bn 0.00 0 2007 29.16 7.09 3.53 10.47
AL < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
Z| 1 5- AIXB|AF (%) 2003 42.49 36.75 26.89 33.01
1. VTB Bank 0JSC 28.49 1 38.39 22.35 17.76 15.14
2. OAO Rosneft Oil 14.13 3d 4.98 -5.12 -7.42 -7.44
3. Standard Life 12.08 5d 13.45 2.41 -0.92 1.19
10 A 6.73 -0.32 -2.18 -1.03
%|x| 5-2 AE{F|A} (%) IPOX-30 Global Base Date: 02/01/1999, ¢ztA#t (p.a.)
1. Iberdrola Renovables -1.04
2. Western Union Co -0.10 ALY HE M HIR (%) EEHI
3. Tyco Electronics Ltd 0.22 Days IPGL30 MXWO SPX SX5L
10 22.45% 21.22% 21.71% 26.64%
= 50 20.06 16.74 16.68 22.70
7Hx| =1 4% 100 20.66 17.83 19.28 24.98
;” -lod 11Tk 1 llod 77
A 0 0 —= 0
S47ll - = odod FUHE AR 7n 92 % AlZ AIXH 20 12 %
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# x|
o| Xl 013 ZxAlel H&8D sddD ofg 012 FAXNZATE S ZEE HAldo|n FHF x|~ g
IPOX-100 O/ X|$=£ HAIHOZ IPOX 22H S|+l AEAIAS| 85% & ®FKIBHC
E3 2C| 5501 10% € HX| ot 24 ExE 54 =HH0| M EC
% A 49 10 i ER3|A ME L
§-'?'-'?r§|*|'-*r 100 1. Philip Morris International Z-H|RERHE 12.64 %
SAFAE(DIEHEE) 474.95 2. Visa Inc ZeHIXE7 |2 2 HIRY 17.03
K=1os XHE' (Dl=tdz|ed) 4.75 3. Mastercard Inc A oflLA | 8.58
é?_*AIQXHE' (Dl=tdz|ed) 2.36 4. Covidien PIc =8 8.32
Z[CHT H3|AL (D13 E(S) 49.19 5. Viacom Inc B (New) 2d o= 7.69
M7 g2lAL (DIEHEE(RT) 0.67 6. Time Warner Cable Inc Ared 8.60
& Y& (2008) (%) -43.59 7. Western Union Co HE7IE(IT) 30.14
OHe =4 HPH(XIs) USD 5.5bn 8. First Solar Inc PR 2.46
rEd =¥ YES 9. Lorillard Inc S4lAHIA 2.51
El7 &= BB <IPXO> INDEX, FPX 10. Spectra Energy Corp SSAU(REEIE]) 2.03
ohg X4 =& (0I8H) (P) 841.72
F7H A (%) (0I5 7|x)
SAEXE /24 LI(0IEH) (% 2 IPOX-100 24 2000
#Co's) Period (FPX) S&P 500 I+ L£5-100
Z|cH > 44.8 bn 18.33 5 5.28 % 4.51% 5.98% 3.93%
cH < 4438 bn 30.34 8 2009 YTD 36.52 18.63 23.12 42.60
5 < 8.6 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89
ES < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67
EA < 451 mi 0.22 0 2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 16.95 10.44
%1 5-4 AXB|A (%) 2003 30.84 26.38 45.37 49.12
1. Wyndham Worldwide 21.16 1 30.98 17.76 23.18 35.50
2. Starent Networks Corp 18.91 3d -1.19 -7.42 -6.17 0.72
3. Ameriprise Financial Inc 18.52 5 8.69 -0.92 1.33 3.84
10 1A 2.39 -2.18 3.69 -3.83
x| 5-2 AE{F|Al (%) IPOX-100 0| 7|=%: 1989 1 & 3 &, HzZH4E (p.a.)
1. Acorda Therapeutics -25.64
. -18.48 MY HEM H|W (%) EEHI
3. Rockwood Holdings -7.36 Days IPXO SPX RUT NDX
10 20.15% 21.71% 29.37% 23.36%
30 18.64 17.00 22.92 17.40
50 17.92 16.68 22.93 17.64
o 100 19.40 19.28 25.87 19.71
200 29.52 30.14 39.93 29.16
38.91 38.53 45.79 38.80
Source: Bloomberg Analytics
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IPOX-30® 0O|F x|+

F x|
Ol Xl&£ 01F ZAle] H3T SN o2 01T FARZAFE S ZEe FHHOIT FHE X|& &
IPOX 2 OF Xl ol7stod, IPOX-30 OIZXI4E AAMOE HMAH OIF 1PO 9 1 YT 4

o
SAEAHY 2S5H ZYHE XM sto{ HoiED

HE M 2ol

= .
Al 4g2 20| 50| 10% & 4EXl &=

% A 49 10 i ER3|A ME L
EERB|A 30 1. Philip Morris International AHIRFRYEF 14.22%
AR (OIS EIN) 307.40 2. Visa Inc AH|AFZ 12 AH|IK 19.67
BZAZRE (OIFHLER) 10.25 3. Mastercard Inc A oflLA | 6.42
EHAMERE (DIEHEE(R) 7.41 4. Covidien PIc =8 8.01
Z[CHT H3|AL (D13 E(S) 31.69 5. Viacom Inc B (New) 2d o= 8.81
E|x742|A (OIEHEI) 2.89 6. Time Warner Cable Inc Ared 7.71
& Y& (2008) (%) -41.80 7. Western Union Co HE7IE(IT) 32.59
OHe =4 HPH(XIs) USD 4.4bn 8. First Solar Inc PR 1.39
RS =¥ YES 9. Lorillard Inc S AMHIA 0.00
El7 &= BB <IPXT> INDEX 10. Spectra Energy Corp SSAU(REEIE]) 1.17
ohg X4 =& (0I8H) (P) 910.13
=7+ A5 (%) (018 71%)
SAMERE /B4 (0I5 (% 2 IPOX-30 2{4 2000
#Co's) Period o= S&P 500 Xl LIAS-100
2y > 448 bn  18.90 2 5 4.59 % 4.51% 5.98% 3.93%
cH < 448 bn  45.19 8 2009 YTD 33.60 18.63 23.12 42.60
5 < 86 bn 35091 20 2008 -42.55 -38.49 -39.34 -41.89
S < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.67
EL < 451 ml 0.00 0 2006 24.77 13.62 17.00 6.79
2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
%1 5-4 AX3|A (%) 2003 27.50 26.38 45.37 49.12
1. Mead Johnson 5.99 14 28.22 17.76 23.18 35.50
2. Teradata Corp 4.51 3d -1.22 -7.42 -6.17 0.72
3. Lazard Ltd 2.73 54 10.34 -0.92 1.33 3.84
10 4.17 -2.18 3.69 -3.83
%] 5-2 AE{F|Al (%) IPOX-30 O|= 7|=9: 1989 ' 1 &3 &, ALY (p.a.)
1. Dolby Laboratories -0.79
2. Teradata Corp -0.51 JALE HE M Hlm (%) EEHI
3. Western Union Co -0.10 Days IPXT SPX RUT NDX
10 17.10% 21.71% 29.37% 23.36%
L= 30 16.81 17.00 22.92 17.40
7l =] 8% 50 16.42 16.68 22.93 17.64
-—, cH 100 18.32 19.28 25.87 19.71
& 200 28.47 30.14 39.93 29.16
A 400 38.46 38.53 45.79 38.80
FHM - ESoded Source: Bloomberg Analytics
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Ol Xl £ ZAol H&n HAldn o2 fY FARNEATE S FEe FAlMo|T FHE X[ WHE MM Hoi&Ert.
IPOX SRS EXIf=0] 2|7H5t0d, IPOX-30 ®E XIF= HAMS R IPOX SE |®H X|=2| AIFRHLS| 40%E A XIEHCE
Bt 2ICH 50| 10% & Xl &= 24 FEAHD 54 xyHo| M8 EC
% SAH 492 10 0 Eq3A ME| L
EERENS 30 1. Electricite de France AHIRFRNE 4.44 %
SATRE(RELEY) 167.53 2. Iberdrola Renovables 2:HIRE7 |22 HIRY 0.00
BDAERE (REYEIY) 5.58 3. Eurasian Natural Resources Corp oA 10.86
SUAERE (F22) 4.44 4. Criteria Caixacorp SA =8 20.39
[T H3IAL (2HEY) 15.94 5. Galp Energia SGPS SA 2d o= 3.62
M7 RN (FRLUBI) 1.95 6. Suez Environment SA thed 15.97
& 4E (2008) (%) -53.95 7. Raiffeisen Intl Bank Holding AG HEIIEIT) 0.00
Y 4 HRQLH(XI$) EUR 1.2bn 8. Kazakhmys PLC A 14.41
red =¥ YES 9. EDP Renovaveis SA S &lMHI& 1.69
El7 &= BB <IXTE> INDEX 10. ADP Promesses SSUAREEIE) 28.63
o0k RIS 2F (R2) (P) 413.27
271 A5 (%)
SAERE/EM HA(R2)(% 9 IPOX-30 MSCI o £4 DAX30
#Co's) Period 7d 7H &84 50 DAX
Z|cH > 44.8 bn 18.00 5 ¢ 5.27 % 3.93% 3.00% 4.46%
CH < 448 bn 27.83 2009 YTD 28.88 19.77 17.12 18.75
5 < 8.6 bn 52.26 25 2008 -55.26 -40.93 -43.43 -40.37
£ < 1.6 bn 1.91 2 2007 13.68 3.33 -3.57 22.36
£ EAY < 451 ml 0.00 0 2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
|1 5-2 AX3F|A (%) 2003 25.80 16.54 10.47 37.08
1. Raiffeisen Intl Bank Holding 14.36 1 16.51 14.24 6.49 16.88
2. Standard Life 11.58 344 -9.79 -8.34 -12.18 -2.08
3. Eurasian Natural Resources 8.77 5 1.32 1.41 -2.24 7.29
104 -0.59 -1.46 -4.22 0.53
%] 5-2 AE{F|Al (%) IPOX-30 #3 7|=¢: 1990 'd1 ¥ 3 &
1. Bolsas y Mercados -10.76
2. Renewable Energy Corp AS -9.05 F7HHAH (M AEXHE H)
3. Grifols SA -4.45 1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
3. Denmark 1.81 11. Norway 2.09
4% 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
6. Germany 6.62 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 0.00
8. Ireland 0.00 16. United Kingdom 17.16
% 9| . &l AEZ HEEKIE
Fo|Zl7| 14t A AIR. IPOX IPO X|$=9} IPOX EMHZ A N4OA|H, josef@ipoxschuster.com L} (312) 264-4410 Z H=5iAlR.
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# x|
Ol Xl £ Exlel 8D sddD ol g2 fY FAXNEATE S ZEE Aol FHF X[ SHE MA Eo{EC}
IPOX & fd Xls=of 2lAH35t0d, IP 2 IPOX & 50 Xl IPOX S& |& XI=0olM OHE7I0ICH =2& Hate 49 50 22| Mxg "Hitsie
AR FYX|0|Ct IP 2 IPOX R 50 X|+E HAXMSZ IPOX F& K X2l SAZAHLC| 88%E AX|ECH L& 2|0 S50] 10% &
X g R4 AP0l MO
% A 492 100 Ef3A ME L
EER3A 50 1. Electricite de France Z-H|RERHE 5.31%
SAMNZRE(RELE) 208.52 2. Iberdrola Renovables AHIRE7 |2 2 HIRY 0.00
BDAERE (REYEIY) 4.17 3. Eurasian Natural Resources Corp oL x| 10.29
SUAERE (F2U2Y) 2.61 4. Criteria Caixacorp SA =8 21.42
[T H3IAL (2HEY) 19.82 5. Galp Energia SGPS SA 2d o= 3.65
T HEA (R RHEI) 1.29 6. Suez Environment SA Ared 17.29
& 4E (2008) (%) -53.02 7. Raiffeisen Intl Bank Holding AG HEIIEIT) 0.00
Y 4 HRQLH(XIF) EUR 1.5bn 8. Kazakhmys PLC PR 14.76
rEd =¥ YES 9. EDP Renovaveis SA SAIMHIA 2.33
Bl A= BB <IPXUJPEU> INDEX 10. ADP Promesses SSNA(REEIE) 24.95
oY X4 & (RE)(P) 3041.27
FIt A% (%)
SANERE/EM HH(R2)(% & JPM IPOX MSCI Europe  Dow Jones DAX30
#Co'’s) Period IPXUJPEU MSDLE15 STOXX 50 DAX
2 > 44.8 bn 17.86 2 5¢ 5.36 % 3.93% 3.00% 4.46%
cH < 448 bn 22.72 3 2009 YTD 32.03 19.77 17.12 18.75
5 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37
S < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36
EL < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
%1 5-4 AX3|A (%) 2003 26.10 16.54 10.47 37.08
1. Arkema 25.55 1 18.69 14.24 6.49 16.88
2. Raiffeisen Intl Bank Holding 14.36 3d -8.04 -8.34 -12.18 -2.08
3. Standard Life 11.58 5 3.56 1.41 -2.24 7.29
10 0.32 -1.46 -4.22 0.53
x| 5-2 AE{F|Al (%) 7|1zY: 1990 A 1 22 2, HAZHY Y (p.a.)
-10.76
2. Renewable Energy -9.05 MY HEM H|lW(%) EEHI
-4.56 Days IPXUJPEU MSDLE15 SX5P DAX
10 29.39% 22.90% 20.71% 23.65%
30 21.50 16.92 17.35 20.37
50 20.13 16.84 16.94 20.94
ch 100 21.76 18.68 19.57 23.97
200 26.24 25.04 26.08 30.53
36.56 32.49 34.84 35.67
Source: Bloombera Analvtics
e
Al#H, josef@ipoxschuster.com Lt (312) 264-4410 E H= M.
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200919 & 11 ¢

# K|
0| Xl ME ofAlol F7HEQ 2AERAURlol, &2, U, FEME, AVE2 ZAo| M HAMD of2n] OfAloL-HAIE FAIXEAIE
g50| FAEgs TAMoln FHEsH x[=YHE MA EoiECt IPOX FE OFAloF-T{AIE X|o0f 2/73t0i, IPOX-30 OFA[O}-TAIE X|$£=
Ao 2 IPOX S ofAloh-T AT X|=2] & AIEAAS] 40%E8 RX(BtCE. F8 Z|C) 50| 10% B EX| ot 24 FAHHo| HEEIC
29 A 4210 0 ER3M HE LHY
BEHQS|AIS 30 1. Belle International Holdings 2HIXEAE 18.35 %
& AR (O3 E|R) 103.98 2. Sony Financial Holdings Inc AH|RE7 |2 A HIXY 8.27
LR AIEAE (O3Hdzled) 3.47 3. Shimao Property Hidg H oL x| 4.96
SHAIEAE (O1&HE[ed) 2.93 4. Nine Dragons Paper Hldg =8 30.74
Z|CH A EAF (O]2H 2]91) 8.71 5. Sumco Corp 2d o= 0.00
2T HE|AL (O]EHLE[RT) 1.18 6. Electric Power Development Co MY 3.76
& A3t (2008) (%) -47.90 7. Agile Property Hldg HEIIEIT) 14.19
e F4] HRLH(X|$) USD 0.6bn 8. AVAGO TECHNOLOGIES HRERY 10.23
rEd =¥ YES 9. Melco Crown Entertainment SAIMHIA 2.53
El7 &= BB <IPTA> INDEX 10. Olam International SSUU(REEIE]) 6.97
ot x|l ~E(OI&H) (P) 569.71
27t &5 (%)
EAFXE/EM WY (013 (% 2 IPOX-30 MSCI Pacific HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
Z|cH > 44.8 bn 0.00 5 ¢ 5.37 % 4.04 % 5.52% 2.65%
CH < 448 bn 0.00 0 2009 YTD 47.76 21.50 49.43 4.49
5 < 8.6 bn 88.90 23 2008 -49.21 -37.92 -48.27 -41.77
£ < 1.6 bn 11.10 2007 11.88 3.52 39.06 -12.22
£ EAY < 451 ml 0.00 2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
Z|1 5-2 AXF|AL (%) 2003 48.24 36.35 34.92 24.45
1. China Agri-Industries 12.31 14 53.55 19.94 34,85 -0.80
2. Goodman Fielder 11.13 344 0.72 -5.86 6.74 -18.04
3. Lifestyle International 9.85 54 7.58 2.72 10.17 -4.66
104 2.03 -0.72 5.06 -5.19
Z|X| 5-2 AR A} (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Aozora Bank Ltd -13.49%
2. NTT Urban Development -8.12% Z7HHY (HBAIEXE &)
3. Idemitsu Kosan Co Ltd -7.93% 1. Australia 3.69% 4. New Zealand 0.00 %
2. Hong Kong 49.25 5. Singapore 11.12
L& 3. Japan 35.95
| e 4%
CH © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4%
= (S55icizl) el FA & ELICH B AIMO0| H% 3 Dl2iAMS HESHXRIE Lok RAdo] A5, 7], 220
HI&E Fo|ZH Dedst&AIR. IPOX IPO X|49 IPOX EMHE An 4O AH,
E josef@ipoxschuster.com Lt (312) 264-4410 2 H=5tA 2.
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IPOX® 22| 25 X[

F x|
ol Xls== EEt&, BAlot, I, &3 (BRIC) of Mg £ 2AES| M8 HAME FAMoln BEHE x| $HE MM HoiELt
IPOX {IEAIY & Xl=0ll 2/7{3t04, IPOX BRIC 25 X|=E HAIMoZ MEAF IPO It 1 Tt dFAIS9| & AFAHMC| 40%E RFXIBHC.

Ol Xls=£ 2T FAASIAH L s185= FAI8 2 &EiCL

2 54 &2 10 Cf E|3A ME LI
BEHQS|AIS 25 1. China Construction Bank H Z-H|RERHE 2.55%
S AIEAE (O3 YEl1) 382.42 2. OAO Rosneft Oil Co-GDR AH|RE7 |2 A HIXY 4.24
LWEAIEAE (O/sHdEI1) 15.30 3. Industrial & Commercial Bank oA x| 22.28
STHAIEAE (O3t E(R1) 9.87 4. Bank of China H =8 53.83
Z|CHT S| AL (OISHHEIRT) 40.23 5. OGX Petroleo E Gas Participa 2d o= 0.00
2T HE|AL (O]EHLE[RT) 3.58 6. Bank of Communications H MY 5.71
& A (2008) (%) -60.73 7. China Communications HEIIEIT) 6.80
He F 4| HRLH(X|4) USD 1.8bn 8. BM&F Bovespa S.A. FAHRY 4.59
rEd =¥ YES 9. VTB Bank 0JSC S4lAHIA 0.00
El7 &= BB < IPXUBRIC > INDEX 10. China Shenhua Energy H SSAU(REEIE]) 0.00
obg x4 £F(013) (P) 604.88
F7t AX (%)
BMNFRE/EL WA(DIR) (% 2 MSCI MSCI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
Z|cH > 448 bn  27.40 3 5 9.36 % 4.98% 6.80% 6.63%
cH < 448 bn  45.69 8 2009 YTD 82.48 66.88 80.75 72.46
5 < 86 bn 26091 14 2008 -61.50 -54.48 -60.27 -55.43
S < 1.6 bn 0.00 0 2007 29.94 34.48 56.12 66.91
E& < 451 ml 0.00 0 2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
%1 5-4 AX3|A (%) 2003 138.81 51.59 34.92 89.50
1. OGX Petroleo E Gas 36.18 14 70.83 52.90 66.74 73.32
2. VTB Bank 0JSC 28.49 3d 5.76 6.54 10.71 16.62
3. OAO Rosneft Oil Co-GDR ~ 14.13 54 14.89 14.44 20.87 24.37
10 1A 17.31 8.90 13.98 n.a.
%% 5-2 AIE{B|AF (%) IPOX BRIC 25 Base Date: 01/01/1999
1. Renhe Commercial -4.90
2. China Railway Group -3.65 MY HEM H|l1(%) EEHI
3. Fosun International -3.48 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 22.79% 15.27% 17.47% 26.04%
L= 50 25.17 19.31 23.17 26.57
7l =] 8% 100 27.80 22.07 27.36 32.11
[ T
& IPOX BRIC 25 I 7L (%)
& Brazil 17.13% Russia 12.14 % China 70.73%
FN=EAA Regions of current exposure.

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S3017|2] IPOX IPO X|+9t UM&E (5s5ic7])o =A&FERILICH B7{AXo0| HIxst D2jAMES BEEXIE
Sr&LCHERR £X5H, 7], 2EW HI&2 FolZA nedstAAIR. IPOX IPO X|42 IPOX BEMHE A0 A|H, josef@ipoxschuster.com L} (312) 264-4410 2 = 5tAR.
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EXHo] RIS, 97|, 251 HIES FolZAl nedstAlAIR. IPOX IPO X|4=% IPOX EMHE g1 4loAH, josef@ipoxschuster.com L} (3

# x|
0| Xl B3 EA e H8D sddE FAMo|D FHE K|~ WHE ALE5t0] ZEHoE BoiFELD}.
IPOX 22 FEXIf0l 2/7H5104, IPOX §= 20 X+ YAMoE 530 QoM HelEl= IPO St I THEFAE9| & AIEAIML| 60%E
XXIEtCH O X|lE 2F FAAS0A L 58El FAES EFFCL
29 &4 492 10 0 ER3A ME LHS
EEREAS 20 1. China Construction Bank H AHIRFE 4.79 %
& AIZAHE (O3 E[21) 194.47 2. Industrial & Commercial Bank AHIRFZ | 2 HIRY 4.08
LR AIEAE (O3Hdzled) 9.72 3. Bank of China H oA 10.91
STHAIEAE (O3t E[R1) 7.07 4. Bank of Communications H =8 59.34
2|CHT A E[AF (0|2 2]21) 19.76 5. China Communications 2y o= 0.00
Z|X{FAMSAF (OISHHEI) 3.04 6. China Shenhua Energy H My 12.27
& A (2008) (%) -54.46 7. Dongfeng Motor Group H HEIIE7IT) 0.00
Y F4 HRH{(X|$) USD 1.5bn 8. China CITIC Bank H PR 8.62
rEd =¥ YES 9. China Merchants Bank H SLlMHIA 0.00
El7 &= BB <CNI> INDEX 10. Want Want China Holdings SSLA(REEIE]) 0.00
obz xlg= £Z(0l5h (P) 734.24
7t A% (%)
SMYAE/EL L0 (% 2 MSCI China FTSE Xinhua 25
#Co's) Period IPOX China 20 MSEUSCF XINOI HSCEI
Z|cH > 448  bn 18.45 2 5% 7.62 % 7.02% 7.55% 8.41%
cH < 448 bn  35.82 4 2009 YTD 58.60 51.83 49.52 58.34
& < 8.6 bn 4573 14 2008 -55.37 -51.94 -50.80 -51.06
S < 1.6 bn 0.00 2007 42.02 63.10 53.62 55.94
E& < 451 ml 0.00 2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
Z|1 5-2 AN SF|AL (%) 2003 182.51 81.09 92.83 152.22
1. Dongfeng Motor Group H 9.50 1 54.53 57.20 49.64 61.38
2. Guangzhou R&F Properties 9.06 3d 14.14 17.35 16.22 20.87
3. China Coal Energy 6.04 5 12.58 20.31 18.24 21.21
10 1A 17.25 4.69 n.a. 18.44
=& 5-2 AIXF|AF (%) IPOX China 20 Base Date: 01/01/1999
1. Renhe Commercial -4.90
2. China Railway Group -3.65 MY HEM H|lW (%) EEHI
F_ost_,ln International Days
3. Limited -3.48 CNI MSEUSCF XINOI HSCEI
10 27.81% 30.58% 32.65% 34.44%
= 50 27.84 27.97 29.40 30.13
7l =] ol 100 30.76 30.04 32.49 32.28
e -
g 2lAE LI (%)
& HK  100.00% US  0.00% SG  0.00%
HM-EHY HO = EX(
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC Q| = El/S3Cl7|2 IPOX IPO X9 mA&E (S35iCH7[) o] ZA4&4FELC B7{AIMO0| H%e Dl2jAES A6 XlE aLint.

12) 264-4410 Z A= AR,
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235l0f Eo{&EL}.
oHE7IoicH IPOX 332 S8 A
4IRS

200949 11 %

(Al

2 9
AE-=H-HE)

www.ipoxschuster.com
# x|
ol Xl&+E BT FA AHEAY S YT ZRlo| LT AL ;mw
IPOX §-‘-‘ 30 A-F R|$E 49 30 9ol 21 K549 IPO 9 1 Tt '9.| Al
ABRHZO] olsf £917k HBHTICH Ol Xl&E XSS IPOX BF S A-F x|* o BAIEAHE| 50% B Zeretch
A R A-FEF F8ECH 0] X4 0I8H(USD)XI+=2 B RFH(CNY)XI=7H ULt
2 54 &2 10 O E|3A ME LI
BEHQS|AIS 30 1. Industrial & Commercial Bank Z-H|RERHE 2.17%
REZFAIFRE (OISHL2|) 246.61 2. China Pacific Insurance Group A-HIRE7 |2 2 HIRY 0.00
W AlEAHE (O/SHE|9T) 8.22 3. Industrial Bank-A oflLA | 12.18
SHAIEAE (O1&HE[ed) 4.73 4. China State Construction =8 43.20
Z|CHT S| AF (OISHHEIRT) 26.62 5. China Yangtze Power Co A 2d o= 0.97
Z|X{FAMSAF (OISHHEI) 0.84 6. Dagin Railway A MY 25.74
E4EH(2008) (%) -55.84 7. China Coal Energy Company A HEIIEIT) 0.93
He F 4| HRLH(XI4) USD 1.2bn 8. China Railway Construction Corp FAHRY 7.09
g4z YES 9. Poly Real Estate Group SAIMHIA 0.00
El7 &= BB IPXUCAUP <INDEX> 10. Jinduicheng Molybdenum Co SSAHAU(REEIE) 7.71
oh Xlg= =&(0l3) (P) 507.82
F71 AX (%) (OI&7I8)
%%x@MQ‘KI-%/—E—M' L4 (Ellgl-)(O/o ot IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
Z|CH > 448  bn 10.21 1 5% 5.19 % 2.04% 3.50% 5.21%
cH < 448 bn  56.65 8 YTD 2009 60.74 59.91 66.11 74.78
& < 8.6 bn  27.94 12 2008 -56.53 -65.39 -67.99 -64.53
S < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00
& A < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
%71 5-2] AIX{S|Al (0/n) 2003 24.00 10.27 n.a. -1.95
1. Shanghai Metersbonwe 9.71 1 49.32 40.35 50.77 63.93
2. Rizhao Port Co A 9.30 3d 42.37 17.69 24.33 28.72
3. Shanghai Kehua Bio- 9.11 5d 27.47 15.38 18.06 21.58
10 12.80 6.61 n.a. n.a.
Z|& 5-2 AIX{F|AF (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. China State -0.99
2. Your-Mart Co Ltd A -0.86 ALY HE M HIR (%) EEHI
3. Aerospace Info -0.81 Days IPXUCAUP SHCOMP XINOI XIN7I
10 19.10% 35.66% 38.08% %
= 30 34.39 38.40 42.95
7Hxl =1 4% 50 40.03 41.84 43.79 44.51
cH 100 34.11 32.79 35.44 35.53
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| 88 E/S5017|2| IPOX IPO X|3:9 TH4Z
R (=5ici71) ol MM EALICH HAHATO] HiR# DIHAHE BRS KIS SaLICLENH FAST, 97|, D
- HI8S FolZAl REdsHAIAIR. IPOX IPO X|£9 IPOX EM¥S A TAOAIH, josef@ipoxschuster.com Lt
A - EWN (312) 264-4410 2 H=stAR
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# x|
0| X~ of=3IE|L}, HEIE, &, ESHlok, HAZ, Rt mitot AlFM Hilzle sMEe HED SHAME FAMo|Tn FHE x|
HEHES MA A%**OE HoiZErCH IPOX H0O|l S&XIof 2lHsto{, IPOX AEAEL EX|+0|n HAHMSE IPOX 2™ & IPO & 2
TlFAEO| AL 60%E AXIEHCH TAHBAIES DH27|0iCh 10%E 'HX| Al MEAMSC]. E£3F BZ/S7h 21 Hild =4 MEA
stolA Hl 4Bl O3 5 WRlele ML
2 54 &2 10 Cf E|2A ME LH
EEQ3|AS 20 1. ECOPETROL SA-SPONSORED AHIRFRNE 6.89 %
& AIZ A (O3 E[9T) 137.01 2. OGX Petroleo E Gas Participa AHIRFZ | 2 HIRY 11.34
LWEAIEAE (O/sHEI1) 6.85 3. BM&F Bovespa S.A. oA 20.56
SZHAIERE (0|8t ElRd) 4.31 4. (Ijon:panhia Brasileira de Meios = 11.84
Z|cH A Z(AL (OISHE|RT) 18.04 5. Telmex International L 2y o= 0.00
2| KT HEAL (O]EH 2]91) 1.49 6. Redecard - ON ha 3.52
& NE (2008) (%) -58.71 7. Fresnillo PLC HE71&1T) 19.35
Y F4 HRH{(X|$) USD 0.4bn 8.JBS SA PR 8.19
#8549 =9 YES 9. All America Latina Logistica S AIMHIA 11.45
Bl A= BB IPXULATT <INDEX> 10. Cosan SA Industria e Comercio S3MA(REEIE) 6.86
ok xl4= $&(0l3h (P) 422.18
F71 A (%) (OI&Z|E)
SMYAE/EL LD (% 2 MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
Z|CH > 448  bn 8.52 1 5% 8.62 % 4.98% 7.18% 4.74%
cH < 448  bn 41.85 4 2009 YTD 118.06 66.88 88.27 70.63
& < 8.6 bn 41.25 12 2008 -59.91 -54.48 -52.78 -41.22
S < 1.6 bn 8.38 3 2007 27.94 36.48 46.59 43.65
E& < 451 ml 0.00 0 2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
Z|1 5-2 AXSF|AL (%) 2003 n.a. 51.59 67.06 97.33
1. OGX Petroleo E Gas 36.18 1 128.71 52.90 79.83 72.79
2. GVT Holdings - ON 20.21 3 9.02 6.54 15.36 18.58
3. PDG Realty - ON 16.31 5 n.a. 14.44 25.13 21.75
10 n.a. 8.90 16.37 18.76
=& 5-2 AIXF|AF (%) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. Hochschild Mining Plc -1.73
2. VisaNet -0.16 ALY HE M HIR (%) EEHI
3. Telmex International L 3.31 Days IPXULATT MXEF MXLA IBOV
10 24.58% 15.27% 21.44% 18.83%
= 30 24.77 16.78 21.56 18.34
7l =] ol 50 26.58 19.31 24.33 18.44
cH 100 30.49 22.07 27.18 22.78

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| = El/S2C{7|9] IPOX IPO x| Tl M&&
(S55ich7l) ol FAMELICH Bt-{AIR0] Hi%8 D[2HAME HEEXIE Lok RAbEo] RA5E, 27], 223
HI8E FolZ)7| 1454 AIR. IPOX IPO X|=8 IPOX EMHE gN 4O A|H, josef@ipoxschuster.com L}
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