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IPOX ?@A BC:  
• IPOX DEF 4 GH IJKL MNO, IPOX-30 PQR DE(IPGL30)F, MKST 31.59%U MNV. WXYZ[ S&P500(SPX)\ MSCI ]I(^_ )̀ DEH aa 3.07\ 2.55% Q bcdV.   
• IPOX PQR 100 DE (IPGL100)F MKST 31.66%U efgL hijkl

 mnopq rstV. IPOX PQR ^u DE(IPGLC)v 2050 wxyzS{
 MKST 44.98%U MNV.   

• IPOX-100 PQR DE (IPGL100)v |} ~�-��wxyzS{
4.92%(���: 4.67%)U MNV. ��-_  ̀��-��l V_ ���V.   

• IPOXPQR ���, ��U �{ IPOXPQR ��� ��(+9.85%)F��Q PCS(+17.75%)� �i ����Q �OQ MNV.  �� �_ ��¡ [�¢£¤(+12.83%)¥ G¦§ ¨pV.  IPOX PQR�©D(+7.24%)\ IPOX PQR ª«G(+6.93%)\ IPOX PQR¬­®
(̄+6.18%)

F
 °o±� ��²V. �u�©DG³[ ´¡�µ¶

(+12.58%)v �� 400 ·®� Z��� ¶[¸ �¹v º»¼-¡½� ¾`¿QÀ�  ÁÂQ Ã ÄÅ� Æ¬i Ç¥V.   
• �Èv ÉQÊ IPOX

wxyz[
 Ë�(-7.47%), �¹ ÌÍ(-5.22%)¸ �¼ÎÏ

(-2.38%)¥ F&O ¨ÐG� bL ±�¥ �ÑF Çl G¦iV.  
IPOX ÒÓ BC:  
• IPOX �¹ÔÕ{, IPOX-100 �¹DE(ETF: FPX)U 5.11%U efO, MKST 30.39%U M¶ hi ±�l rsGÖV. °oF �©D G³°×�L ØFÙ, �Ú �Û(+14.25%), Ü�®Ý� Þß (+14.61%)¸à¡á

 �Û(+17.56%)¥ G¦§¨pV.   
 
IPOX âãäåæ çè é êëèì�: 

 
 
 

 
 
 
 
 
 
 

• �È� ¹�í�Q S&P500 �L �îï, IPOX
O��[á���(+5.73%){ ð°XU eñ ò� °×óV.  ÉQÊwxyzS{

 
±�¥ ôõóFÙ, 2008 ö 12 ÷ IPO

[
 º»¼ øöùú

(-2.54%)¥ GÑóV.  
IPOX ûü BC:  
• IPOX

¬ý{
 ¥ GH IJKL WXYZSl bþV. �u�©DG³[ EDF(+10.84%), ÿ¿(+8.20%)\ �� �©D(+6.98%)UGÑpgL ÄÅi �¥V. IPOX 30¬ýDE(IXTE)F 5.29%U M¶MKST 24.37%U MNV.    ��

IPOX � �-� � BC:  
• �½¥ 225 v °�� 	]U IPOX-30 Ý_Ý-´_
(IPTA)DEv��i

 °o �
�� Ôkl GDF �óV. DEF 8.13%U M¶�½¥ 225(NKY)\ ��DE(HSI)H aa 37.92 \ 1.49%QbcdV.  ��G³S{ NTT(+14.91%)\ �á(+14.64%)v ±����T ÐsóV.  
IPOX �� � BC:  
• IPOX

�¹
30 A G DE(IPXUCAUP)\ IPOX

�¹
20 DE(CNI)v¡¿�¼U ���¥�L, IPOX ��_`{ ±�¥ ��V. 

IPOX
�¹

20 DE (CNI)\ IPOX��20 DE(IPXULATT)F �oÐ�WXYZH bcdV. °���Q ÉQÊ yzS{   ¾!ï  IPOv±�l ���V. 
IPOX 2009" 3#$  %&':  

IPOX DEF 9 ÷ 18 �, ()�Y*� �wxp�, 
2009 ö 9 ÷ 21 �� ÉDEU _+,�V. �vU -�_g
mary@ipoxschuster.com

�Q Æ.p/_). 
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 9:
 ;<�¥� =>i DE?@�Q AÁ¹U G³��_`B~v jk¸ PQR j�v x`¸ C�x� DÈl �EiV. IPOX-100 FGHIJF
 AÁ¹U\ ��¹Uv °o 100��\ ¬~x¥ Ã IPO\ K�yzv ±�l rsLV. DEF IPOXPQR^uDE�L _`��lMÐYV
 NoH �iV. DEF Õz��Q IPOX PQR^uDEv Åu_`���L 	 75%

H
 OPóO VQ� ;Rl ��iV. ��wxyzv 10% S¸ �� 10 ·®�UTv �� U� |} VeWXU ��ïV.   

 YZ
 [\  ]^ 10 _ `abc  de fg ^r¬yzE           100  1. China Construction Bank H  h���T 5.49 % ^_`��(��i®�) 1467.27  2. GDF Suez  h��Ð�h�� 9.47  |}_`�� (��i®�)  14.67  3. Electricite de France  �©D 11.16 �j_`�� (��i®�) 7.05  4. Philip Morris International  (k 32.53 ��wxyz (��i®�) 182.94  5. OAO Rosneft Oil Co-GDR  rl vm 1.54 ��wxyz (��i®�) 2.88  6. Industrial & Commercial Bank  ª« 5.60 ^ °n (2008) (%) -49.55  7. Visa Inc  

�rÐo(IT) 10.09 U� G³ VeWX(DE)  USD 7.7bn 8. Bank of China H  
Û�� 3.94¬~x p� YES  9. Bank of Communications H  q�L�¡ 2.21 ¯r

 st   BB <IPGL100> INDEX  10. Mastercard Inc A  
EEª«(¬­® )̄ 17.97  Y*

 DE EL (��) (P) 510.16   

 uv wx (%) (yz {|)  }~���
/��  fg(yz)(%� 

#Co’s) 

��
 

 

IPOX-100  FGH 
MSCI  ��

 
S&P 500 

 

����
 ���

 50 �� > 44.8 bn 44.36 7  5 � 6.82 % 4.16% 3.94% 5.31% �
 < 44.8 bn 28.64 22 2009 YTD 31.66 25.06 15.44 23.35�
 < 8.6 bn 27.00 71 2008 -50.75 -42.08 -38.49 -45.76h < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47�h < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41

 2005 20.69 13.14 3.00 4.45

 2004 29.14 18.11 8.99 12.71��
 5-� wxbc (%) 2003 42.38 36.75 26.89 33.01

1. Metropcs Com 17.75  1 ö -6.08 -9.57 -16.52 -8.59

2. DP World Ltd. 16.55  3 ö 0.96 -4.74  -7.07 -6.59

3. Sumco Corp 14.64  5 ö 11.35 2.28 -1.49 1.64

 10 ö 6.70 -0.62 -2.56 -0.96��
 5-� wxbc (%) IPOX-100 FGH 

���: 02/01/1999, �� �� (p.a.) 

1. Renhe Commercial -7.47   
2. Home Retail Group -5.37  

gcx
 ��� ��(%) ���� 

3. China Zhongwang  -5.22  Days IPGL100 MXWO SPX SX5L 

  10 18.11% 16.69% 18.48% 21.24% � 
  50 20.38  16.60  18.90  23.25  ¡¢
 £¤ ¥¦    100 21.69  18.72  21.43  25.99  

   §       
   ¨  :g

 
~�

 fg (%)    ©  ª«ª-¬«­ 32.06% EU +®«ª 36.68% ¯° 36.27% ±�²³ÔÕ  ´µ«¶                        61.85 % ·¸«¶                                 38.15 % 
© IPOX Schuster LLC. IPOX 

¹
 IPOX Schuster LLCº 

»¼½
/
»¼¾¿º IPOX IPO ÀÁÂ 

ÃÄÅÆ
(
»¼¾¿

)º 
ÇÈÅÉÊËÌ

.
ÍÎÏÐÑ

 ÒÓÔ ÕÖÏÐ× 
ØÙÚÀ¹ 

ÛÜËÌ
. ÝÞßà

 
ÝÞ

 áâ, ãä, åæç èéê ëìíî ïðñòóô. IPOX IPO ÀÁÂ IPOX 
õö÷×

 øù úûüý, josef@ipoxschuster.comþ (312) 264-4410ÿ 
����ËÌ

. 
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 9:
 ;<�¥� =>i DE?@�Q AÁ¹U G³��_`B~v jk¸ PQR j�v x`¸ C�x� DÈl �EiV. IPOX-30 FGH 

IJFAÁG³_`�L GQ ���F AÁ¹U\ ��¹Uv °o 30 ��\ ¬~x¥ Ã IPO \ K�yzv ±�l rsLV. DEF IPOX PQR^uDE�L _`��l MÐYV NoH �iV. DEF Õz��Q IPOX PQR^uDEv Åu_`���L 	 40%
HOPóO VQ� ;Rl ��iV. ��wxyzv 10% S¸ �� 25 ·®�UTv �� U� |} VeWXU ��ïV.   

 YZ
 [\  ]^ 10 _ `abc  de fg ^r¬yzE 30  1. China Construction Bank H  h���T 4.70 % ^_`��(��i®�) 1031.55  2. GDF Suez  h��Ð�h�� 9.19  |}_`�� (��i®�)  34.38  3. Electricite de France  �©D 11.69 �j_`�� (��i®�) 16.47  4. Philip Morris International  (k 30.63 ��wxyz (��i®�) 182.94  5. OAO Rosneft Oil Co-GDR  rl vm 3.29 ��wxyz (��i®�) 6.78  6. Industrial & Commercial Bank  ª« 4.50 ^ °n (2008) (%) -45.19  7. Visa Inc  

�rÐo(IT) 12.87 U� G³ VeWX(DE)  USD 5.2bn 8. Bank of China H  
Û�� 2.92¬~x p� YES  9. Bank of Communications H  q�L�¡ 0.00 ¯r

 st  BB <IPGL30> INDEX  10. Mastercard Inc A  
EEª«(¬­® )̄ 20.21 Y*

 DE EL (��) (P) 563.01   

 uv wx (%) (yz {|) }~���
/��  fg(yz)(% � 

#Co’s) Period 

IPOX-30 FGH 

(�«¶) 
MSCI  ��

 S&P 500 

��
 
��

 ���
 50(¯�) �� > 44.8 bn 48.27 7  5 � 7.01 % 4.16 % 3.94% 5.31% �

 < 44.8 bn 46.38 23 2009 YTD 31.59 25.06  15.44 23.35�
 < 8.6 bn 5.35 0 2008 -46.47 -42.08  -38.49 -45.76h < 1.6 bn 0.00 0 2007 29.16 7.09  3.53 10.47�h < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45

 2004 35.85 18.11 8.99 12.71��
 5-� wxbc (%) 2003 42.49 36.75 26.89 33.01

1. VTB Bank OJSC 14.18  1 ö -5.24 -9.57 -16.52 -8.59

2. First Solar Inc 12.58  3 ö 4.85 -4.74  -7.07 -6.59

3. Galp Energia SGPS SA 11.08  5 ö 13.14 2.28 -1.49 1.64

 10 ö 6.60 -0.62 -2.56 -0.96��
 5-� wxbc (%) IPOX-30 Global Base Date: 02/01/1999, ���� (p.a.) 

1. China Communications -1.31   
2. Country Garden  -0.92  

gcx
 ��� ��(%) ���� 

3. Lorillard Inc 0.84  Days IPGL30 MXWO SPX SX5L 

  10 18.18 % 16.37 % 18.48% 21.24% � 
  50 20.75  16.86  18.90  23.25  ¡¢
 £¤ ¥¦    100 21.99  18.93  21.43  25.99  

   §         
   ¨  :g

 
~�

 fg (%) 
   ©  ª«ª-¬«­ 30.54 % EU+®«ª 33.29% ¯° 36.17% ±�²³ÔÕ  ´µ«¶                        70.82 % ·¸«¶                                 29.18 % 

© IPOX Schuster LLC. IPOX 
¹

 IPOX Schuster LLC. º 
»¼½

/
»¼¾¿º IPOX IPO ÀÁÂ 

ÃÄÅÆ
(
	
¾¿

)º 
ÇÈÅÉÊËÌ

. 
ÍÎÏÐ�

 ÒÓÔ ÕÖÏÐ× 
ØÙÚÀ¹ ÛÜËÌ

.
�
��

 
�
�Ð

, �¿, ��Í Ò�× 
�º�� 

ù�Ú�ü�
. IPOX IPO ÀÁÂ IPOX 

õö÷×
 øùúûüý,  josef@ipoxschuster.com � (312) 264-4410ÿ 

��Ú��
.  
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 9:
 ¥ DEF �¹ j�v x`¸ C�x¸ Ý�� �¹ G³��_`B~v jkl ;��¥O =>i DE ?@l �L rsLV.  

IPOX-100 �¹ DEF Õz��Q IPOX PQR Ì DEv _`�ªv 85% H !DiV.  "i
 �� Ì¦¥ 10% H #D $F Mª =�@¸ ¬~x p�@¥ ��ïV. 

 YZ
 [\  ]^ 10 _ `abc  de fg ^r¬yzE 100  1. Philip Morris International  h���T 12.99 % ^_`��(��i®�) 510.75  2. Visa Inc  h��Ð�h�� 16.33 |}_`�� (��i®�)  5.11  3. Mastercard Inc A  �©D 10.60 �j_`�� (��i®�) 2.17  4. Covidien Plc  (k 6.90 ��wxyz (��i®�) 93.02  5. Viacom Inc B (New)  rl vm 7.83 ��wxyz (��i®�) 0.61  6. Time Warner Cable Inc  ª« 8.43 ^ °n (2008) (%) -43.59  7. Western Union Co  

�rÐo(IT) 30.17 U� G³ VeWX(DE)  USD 5.5bn 8. Lorillard Inc 
Û�� 2.27¬~x p� YES  9. Spectra Energy Corp  q�L�¡ 2.78 ¯r

 st  BB <IPXO> INDEX, FPX  10. First Solar Inc  
EEª«(¬­® )̄ 1.70 Y*

 DE EL (��) (P) 803.91   

 uv wx (%) (yz {|) }~���
/��  fg(yz)(% � 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

®% 2000 IJ
 þ�&-100 �� > 44.8 bn 18.33 2 5 � 5.11 % 3.94% 5.53% 4.95% �

 < 44.8 bn 30.34 8  2009 YTD 30.39 15.44 18.85 39.11�
 < 8.6 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89h < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67�h < 451 ml 0.22 0 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49

 2004 28.93 8.97 16.95  10.44��
 5-� wxbc (%) 2003 30.84 26.38 45.37  49.12

1. Metropcs Com 17.75  1 ö -13.62 -16.52 -17.44  -4.97

2. EXCO Resources 17.56  3 ö -0.43 -7.07 -5.68  2.09

3. Patriot Coal Corp 14.61  5 ö 8.45 -1.49 0.82  3.59

 10 ö 2.44 -2.56 3.01  -3.99��
 5-� wxbc (%) IPOX-100 ¯' 

���: 1989
�

1�3 �, ���� (p.a.) 

1. Burger King -5.03   

2. Atheros Com -3.07  
gcx

 ��� ��(%) ���� 
3. Grand Canyon  -2.54  Days IPXO  SPX RUT NDX 

  10 20.31% 18.48% 23.99% 18.91% � 
  30 18.23   16.88   23.23   18.31   ¡¢
 £¤ ¥¦    50 18.89   18.90   25.13   19.55   

   §  100 21.94   21.43   29.36   20.76   

   ¨  200 31.07   34.04   45.63   33.28   

   ©  400 39.45   38.69   46.00   39.03   ±�²³ÔÕ  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX 
¹

 IPOX Schuster LLC. º 
»¼½

/
»¼¾¿º IPOX IPO ÀÁÂ 

ÃÄÅÆ
 (
	
¾¿

)º 
ÇÈÅÉÊËÌ

. 
ÍÎÏÐ�

 ÒÓÔ ÕÖÏÐ× 
ØÙÚÀ¹ ÛÜËÌ

.
�
��

 
�
�Ð

, �¿, ��Í Ò�× 
�º�� 

ù�Ú�ü�
. IPOX IPO ÀÁÂ IPOX 

õö÷×
 øùúûüý,  josef@ipoxschuster.com � (312) 264-4410ÿ 

��Ú��
.  
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 9:
 ¥ DEF �¹ j�v x`¸ C�x¸ Ý�� �¹ G³��_`B~v jkl ;��¥O =>i DE ?@l �L rsLV.  

IPOX Ì  �¹ DE� v�ps, IPOX-30 �¹DEF Õz��Q Åu �¹ IPO \ º K�G³ °(l �� Ì¦¥ 10% H #D $FMª=�@¸ ¬~x p�@l ��ps rsLV.  
 YZ

 [\  ]^ 10 _ `abc  de fg ^r¬yzE 30  1. Philip Morris International  h���T 14.21 % ^_`��(��i®�) 387.63  2. Visa Inc  h��Ð�h�� 19.04 |}_`�� (��i®�)  12.92  3. Mastercard Inc A  �©D 6.69 �j_`�� (��i®�) 6.98  4. Covidien Plc  (k 7.66 ��wxyz (��i®�) 93.02  5. Viacom Inc B (New)  rl vm 9.03 ��wxyz (��i®�) 2.64  6. Time Warner Cable Inc  ª« 7.52 ^ °n (2008) (%) -41.80  7. Western Union Co  
�rÐo(IT) 33.21 U� G³ VeWX(DE)  USD 4.4bn 8. Lorillard Inc 
Û�� 1.46¬~x p� YES  9. Spectra Energy Corp  q�L�¡ 1.17 ¯r

 st  BB <IPXT> INDEX  10. First Solar Inc  
EEª«(¬­® )̄ 0.00 Y*

 DE EL (��) (P) 868.48   

 uv wx (%) (yz {|) }~���
/��  fg(yz)(% � 

#Co’s) Period 

IPOX-30  ¯' S&P 500 

®) 2000 IJ
 þ�&-100 �� > 44.8 bn 18.90 2  5 � 5.11 % 3.94% 5.53% 4.95% �

 < 44.8 bn 45.19 8 2009 YTD 27.49 15.44 18.85 39.11�
 < 8.6 bn 35.91 20 2008 -42.55 -38.49 -39.34 -41.89h < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.67�h < 451 ml 0.00 0 2006 24.77 13.62 17.00  6.79

 2005 27.32 3.00 3.32  1.49

 2004 34.21 8.97 17.00  10.44��
 5-� wxbc (%) 2003 27.50 26.38 45.37  49.12

1. Metropcs  17.75  1 ö -14.57 -16.52 -17.44  -4.97

2. Continental Resources  14.25  3 ö -0.25  -7.07 -5.68  2.09

3. First Solar Inc 12.58  5 ö 10.11  -1.49 0.82  3.59

 10 ö 4.42 -2.56 3.01  -3.99��
 5-� wxbc (%) IPOX-30 ¯' 

���: 1989
�

1 �3 �, ���� (p.a.) 

1. Mead Johnson  -2.38   

2. Warner Chilcott plc -1.61  
gcx

 ��� ��(%) ���� 
3. Aecom Technology  -1.03  Days IPXT  SPX RUT NDX 

  10 19.26% 18.48% 23.99% 18.91% � 
  30 16.93   16.88   23.23   18.31   ¡¢
 £¤ ¥¦    50 18.39   18.90   25.13   19.55  

   §  100 20.96   21.43   29.36   20.76  

   ¨  200 29.88   34.04   45.63   33.28  
   ©  400 39.03   38.69   46.00   39.03  ±�²³ÔÕ  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX
¹

IPOX Schuster LLC.º 
»¼½

/
»¼¾¿º IPOX IPO ÀÁÂ 

ÃÄÅÆ
(
	
¾¿

)º 
ÇÈÅÉÊËÌ

.
ÍÎÏÐ�

 ÒÓÔ ÕÖÏÐ× 
ØÙÚÀ¹ ÛÜËÌ

.
�
��

 
�
�Ð

, �¿, ��Í Ò�× 
�º�� 

ù�Ú�ü�
. IPOX IPO ÀÁÂ IPOX 

õö÷×
 øùúûüý,  josef@ipoxschuster.com � (312) 264-4410ÿ 

��Ú��
.  
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 9:
 ¥ DEF ¬ý j�v x`¸ C�x¸ Ý�� ¬ý G³��_`B~v jkl ;��¥O =>i DE ?@l �L rsLV.  

IPOX PQRÌ DE� v�ps, IPOX-30¬ý DEF Õz��Q IPOX Ì  ¬ý DEv _`�ªv 40%H !DiV.  "i
 �� Ì¦¥ 10% H #D $F Mª =�@¸ ¬~x p�@¥ ��ïV. 

 YZ
 [\  ]^ 10 _ `abc  de fg ^r¬yzE 30  1. GDF Suez  h���T 4.07 % ^_`��(¬Qi®�) 281.43  2. Electricite de France  h��Ð�h�� 0.00  |}_`�� (¬Qi®�)  9.38  3. Iberdrola Renovables  �©D 10.21  �j_`�� (¬Qi®�) 4.57  4. Eurasian Natural Resources Corp  (k 18.44  ��wxyz (¬Qi®�) 68.55  5. Criteria Caixacorp SA  rl vm 3.19  ��wxyz (¬Qi®�) 2.05  6. Galp Energia SGPS SA  ª« 12.63  ^ °n (2008) (%) -53.95  7. Suez Environment SA  

�rÐo(IT) 0.00  U� G³ VeWX(DE)  EUR 1.2bn  8. Kazakhmys PLC 
Û�� 13.58  ¬~x p� YES  9. EDP Renovaveis SA q�L�¡ 1.61  ¯r

 st  BB <IXTE> INDEX  10. ADP Promesses  
EEª«(¬­® )̄ 36.26  Y*

 DE EL (¬Q) (P) 398.81   

 uv wx (%) }~���
/��  fg(a+)(% � 

#Co’s) Period 

IPOX-30  ,-
 

 MSCI  ,-
  

 
��

 
��

  ���
 50 

DAX30 
DAX �� > 44.8 bn 18.00 2  5 � 5.29 % 3.40% 2.58% 4.45% �

 < 44.8 bn 27.83 3  2009 YTD 24.37  17.16  17.34  16.92  �
 < 8.6 bn 52.26 25  2008 -55.26  -40.93  -43.43  -40.37  h < 1.6 bn 1.91 2  2007 13.68  3.33  -3.57  22.36  �h < 451 ml 0.00 0  2006 26.09  15.97  10.39  22.05  

  2005 22.86  21.71  20.70  27.07  

 2004 25.67  9.43  4.30  7.32  ��
 5-� wxbc (%) 2003 25.80  16.54  10.47  37.08  

1. Kazakhmys PLC 11.04   1 ö -16.38  -10.35  -12.91  -8.98  

2. EDF Energies Nouvelles 10.88  3 ö -10.11  -7.65  -10.87  -1.01  

3. Legrand Promesses 8.94  5 ö 1.56  1.51  -1.80  7.67  

 10 ö -0.65  -1.82  -4.28  0.25  ��
 5-� wxbc (%) IPOX-30 

,-
 
���: 1990 

�
1�3 � 

1. Home Retail Group -7.82    

2. Deutsche Postbank AG -2.71   .vfg(
x/~���

 0) 
3. Standard Life -0.20  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 � 
  3. Denmark 1.81  11. Norway 2.09 ¡¢
 £¤ ¥¦    4. Finland 1.70  12. Portugal 9.47 

   §  5. France 37.82  13. Spain     18.37 

   ¨  6. Germany 6.62  14. Sweden 0.00 

   ©  7. Greece 0.00  15. Switzerland 0.00 ±�²³ÔÕ  8. Ireland 0.00 16. United Kingdom 17.16 
© IPOX Schuster LLC. IPOX 
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 ¥ DEF ¬ý j�v x`¸ C�x¸ Ý�� ¬ý G³��_`B~v jkl ;��¥O =>i DE ?@l �L rsLV.  

IPOX Ì  ¬ý DE� v�ps, JP 1l IPOX ¬ý 50 DEF IPOX Ì  ¬ý DE�L UMÐYV  NoH �pF °o 50ov ±�l |UpF_`�ª 2�DE¥V. JP 1l IPOX ¬ý 50 DEF Õz��Q IPOX Ì  ¬ý DEv ^_`�ªv 88%H !DiV. "i �� Ì¦¥ 10% H#D $F Mª =�@¥ ��ïV. 
 YZ

 [\  ]^ 10 _ `abc  de fg ^r¬yzE 50  1. GDF Suez  h���T 5.43 % ^_`��(¬Qi®�) 316.76  2. Electricite de France  h��Ð�h�� 0.00 |}_`�� (¬Qi®�)  6.34  3. Iberdrola Renovables  �©D 9.22 �j_`�� (¬Qi®�) 2.73  4. Eurasian Natural Resources Corp  (k 18.14 ��wxyz (¬Qi®�) 68.55  5. Criteria Caixacorp SA  rl vm 3.24 ��wxyz (¬Qi®�) 1.02  6. Galp Energia SGPS SA  ª« 16.53 ^ °n (2008) (%) -53.02  7. Suez Environment SA  
�rÐo(IT) 0.00 U� G³ VeWX(DE)  EUR 1.5bn 8. Kazakhmys PLC 
Û�� 12.45¬~x p� YES  9. EDP Renovaveis SA  q�L�¡ 2.14 ¯r

 st  BB <IPXUJPEU> INDEX  10. ADP Promesses  
EEª«(¬­® )̄ 32.84  Y*

 DE EL (¬Q)(P) 2931.16   

 uv wx (%) }~���
/��  fg(a+)(% � 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX �� > 44.8 bn 17.86 2   5 � 5.61 % 3.40% 2.58% 4.45 % �

 < 44.8 bn 22.72 3  2009 YTD 27.25 17.16 17.34  16.92 �
 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37 h < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36 �h < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 

 2004 24.72 9.43 4.30 7.32 ��
 5-� wxbc (%) 2003 26.10 16.54 10.47 37.08 

1. SMA Solar Technology AG 20.20  1 ö -14.22 -10.35 -12.91 -8.98 

2. Kazakhmys PLC 11.04  3 ö -8.31 -7.65 -10.87 -1.01 

3. EDF Energies Nouvelles 10.88  5 ö 3.73 1.51 -1.80 7.67 

 10 ö 0.21 -1.82 -4.28 0.25 ��
 5-� wxbc (%)  

���: 1990
�

1 �2 �, ���� (p.a.) 

1. Home Retail Group -7.82   

2. Deutsche Postbank  -2.71  
gcx

 ��� ��(%) ���� 
3. Tecnicas Reunidas SA -0.69  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 17.90% 16.84% 15.99% 20.99% � 
  30 18.08   16.53  16.22   21.57  ¡¢
 £¤ ¥¦    50 18.94 16.91   17.45   22.05  

   §  100 22.35  19.53   19.98   25.22  
   ¨  200 26.62   25.14   28.58   32.78  
   ©  400 36.79   32.85  35.27  35.74  ±�²³ÔÕ  Source: Bloomberg Analytics 
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 ¥ DEF 4õ Ý_Ý ¹US[ e¡���®Ý, 56, ��, 7c»¼, 8UOf j�v x`¸ C�x¸ Ý�� Ý_Ý-´_
 G³��_`B~v jkl ;��¥O =>i DE?@l �L rsLV. IPOX Ì  Ý_Ý-´_
 DE� v�ps, IPOX-30 Ý_Ý-´_
 DEFÕz��Q IPOX Ì  Ý_Ý-´_
 DEv  ̂_`�ªv 40%H !DiV.  "i �� Ì¦¥ 10% H #D $F Mª =�@¥ ��ïV. 

 �9
 :;  ]^ 10 _ `abc  de fg <=>?@A

 30  1. Belle International Holdings  h���T 17.94 % <BCDE
(FGHIJ) 99.06  2. Shimao Property Hldg H  h��Ð�h�� 7.98  KLBCDE
 (FGHIJ)  3.30  3. Sony Financial Holdings Inc  �©D 5.19  MNBCDE
 (FGHIJ) 2.72  4. Sumco Corp  (k 33.66  OPQR?@
 (FGHIJ) 8.22  5. Nine Dragons Paper Hldg  rl vm 0.00  OSQR?@
 (FGHIJ) 1.05  6. Electric Power Development Co  ª« 1.43  <

 TU (2008) (%) -47.90  7. Agile Property Hldg  
�rÐo(IT) 10.56  VW

 XY Z[\](^A)  USD 0.6bn 8. NTT Urban Development 
Û�� 12.48  ¬~x p� YES 9. Idemitsu Kosan Co Ltd q�L�¡ 3.67  ¯r

 st  BB <IPTA> INDEX 10. Melco Crown Entertainment Ltd   
EEª«(¬­® )̄ 7.10  Y*

 DE EL(��) (P) 573.44   

 uv wx (%) }~���
/��  fg(yz)(% � 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       �� > 44.8 bn 0.00 0  5 � 8.13 % 4.61 % 4.15% 1.57% �
 < 44.8 bn 0.00 0  2009 YTD 48.53  22.25  47.08  10.61  �
 < 8.6 bn 88.90 23  2008 -49.21  -37.92  -48.27  -41.77  h < 1.6 bn 11.10 7  2007 11.88  3.52  39.06  -12.22  �h < 451 ml 0.00 0  2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  

 2004 5.92  17.14  13.12  7.56  ��
 5-� wxbc (%) 2003 48.24  36.35  34.92  24.45  

1. Zhaojin Mining Industry H 15.03  1 ö 20.18  -1.83  9.14  -18.26  

2. NTT Urban Development 14.91  3 ö 2.24  -5.08  7.67  -15.86  

3. Sumco Corp 14.64  5 ö 8.22  3.33  10.22  -3.34  

 10 ö 2.27  -0.62  4.32  -4.55  ��
 5-� wxbc (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. China Bluechemical H -1.14   

2. Lifestyle International  -1.08   .vfg (
x/~���

 0) 
3. Kingboard Laminates  -0.72  1. Australia 3.69% 4. New Zealand 0.00 % 

  2. Hong Kong 49.25  5. Singapore 11.12 � 
  3. Japan 35.95     ¡¢
 £¤ ¥¦          

   §  © IPOX Schuster LLC. IPOX 
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 9:
 ¥ DEF _¶c, �_Ý, [Ñ, �¹ (BRIC) � �l  ̀

yzSv x`¸ C�xl ;��¥O =>i DE ?@l �L rsLV.  
IPOX ��_  ̀Ì  DE� v�ps, IPOX BRIC 25 DEF Õz��Q ��_  ̀IPO

¸
 º K�G³Sv ^ _`�ªv 40%H !DiV.   ¥ DEF î¹ =��S�q  ̈a��F G³l ObiV. 

 �9
 :;  ]^ 10 _ `abc  de fg <=>?@A

 25  1. China Construction Bank H  h���T 2.78 % <BCDE
(FGHIJ) 562.11  2. OAO Rosneft Oil Co-GDR  h��Ð�h�� 3.96 KLBCDE
 (FGHIJ)  22.48  3. Industrial & Commercial Bank   �©D 22.17 MNBCDE
 (FGHIJ) 9.29  4. Bank of China H  (k 57.36 OPQR?@
 (FGHIJ) 182.94  5. Bank of Communications H  rl vm 0.00 OSQR?@
 (FGHIJ) 3.13  6. OGX Petroleo E Gas Participa  ª« 8.99 <

 TU (2008) (%) -60.73  7. China Communications   
�rÐo(IT) 1.21 VW

 XY Z[\](^A)  USD 1.8bn 8. China Shenhua Energy H 
Û�� 3.52¬~x p� YES  9. BM&F Bovespa S.A.  q�L�¡ 0.00  ¯r

 st  BB < IPXUBRIC > INDEX  10. Companhia Brasileira de Meios   
EEª«(¬­® )̄ 0.00  Y*

 DE EL(��) (P) 549.53   

 uv wx (%) }~���
/��  fg(yz)(% � 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC �� > 44.8 bn 27.40 3 5 � 7.59 % 4.80% 5.51% 6.87% �

 < 44.8 bn 45.69 8  2009 YTD 65.78  57.71 67.51 58.00 �
 < 8.6 bn 26.91 14 2008 -61.50 -54.48 -60.27    -55.43 h < 1.6 bn 0.00 0 2007 29.94 34.48 56.12    66.91 �h < 451 ml 0.00 0 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90

 2004 15.07 22.45 13.12  20.00��
 5-� wxbc (%) 2003 138.81 51.59 34.92  89.50

1. VTB Bank OJSC 14.18  1 ö 6.04 6.49 7.46  3.14

2. OAO Rosneft Oil Co-GDR 10.46  3 ö 3.92 5.81 9.84  15.83

3. China CITIC Bank H 9.61  5 ö 14.68 14.68 21.63  24.53

 10 ö 14.81 8.09  13.13  n.a.��
 5-� wxbc (%) IPOX BRIC 25 Base Date: 01/01/1999 

1. Renhe Commercial -7.47   

2. China Zhongwang  -5.22  
gcx

 ��� ��(%) ���� 
3. Want Want China  -2.37  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 26.94% 19.18% 25.15% 31.22% � 
  50 27.23   22.99  28.89   30.62   ¡¢
 £¤ ¥¦    100 29.81   25.55   31.57   37.70   

   §       

   ¨  IPOX BRIC 25 .vfg (%) 
   ©  Brazil 17.13% Russia 12.14 % China 70.73% ±�²³ÔÕ  Regions of current exposure. 
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 ¥ DEF  �¹j�v x`¸ C�xl ;��¥O =>i DE ?@l z�ps c���Q rsLV. 

IPOX PQR Ì DE� v�ps, IPOX d' 20 
IJF

 
Õz��Q �¹¸ Kî�L ���F IPO S¸ º K�G³Sv ^ _`�ªv 60%H!DiV.  ¥ DEF î¹ =��S�q  ̈a��F G³Sl ObiV.  �9

 :;  ]^ 10 _ `abc  de fg <=>?@A
 20  1. China Construction Bank H  h���T 0.00 % <BCDE

(FGHIJ) 429.42  2. Industrial & Commercial Bank   h��Ð�h�� 3.63 KLBCDE
 (FGHIJ)  21.47  3. Bank of China H  �©D 10.63 MNBCDE
 (FGHIJ) 6.49  4. Bank of Communications H  (k 62.55 OPQR?@
 (FGHIJ) 182.94  5. China Communications  rl vm 0.00 OSQR?@
 (FGHIJ) 3.13  6. China Shenhua Energy H  ª« 11.98 <

 TU (2008) (%) -54.46  7. China CITIC Bank H  
�rÐo(IT) 2.49 VW

 XY Z[\](^A)  USD 1.5bn 8. China Merchants Bank H 
Û�� 8.72¬~x p� YES  9. Want Want China Holdings  q�L�¡ 0.00 ¯r

 st  BB <CNI> INDEX  10. Country Garden Holdings Co  
EEª«(¬­® )̄ 0.00 Y*

 DE EL(��) (P) 729.06    

 uv wx (%) }~���
/�� fg(yz)(% � 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI �� > 44.8 bn 18.45 2   5 � 6.45 % 3.86 % 4.16% 4.32% �
 < 44.8 bn 35.82 4 2009 YTD 57.48  50.76  48.59 55.46�
 < 8.6 bn 45.73 14 2008 -55.37 -51.94 -50.80 -51.06h < 1.6 bn 0.00 0 2007 42.02 63.10 53.62 55.94�h < 451 ml 0.00 0 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46

 2004 8.00 -0.80 -0.36 -5.54��
 5-� wxbc (%) 2003 182.51 81.09 92.83 152.22

1. Foxconn International 10.74  1 ö 12.77 24.46 14.87 22.05

2. China CITIC Bank H 9.61  3 ö 14.75 18.44 17.16 21.29

3. Bank of China H 7.09  5 ö 14.97 22.23 19.99 23.37

 10 ö 15.54 3.27 n.a. 16.42��
 5-� wxbc (%) IPOX China 20 Base Date: 01/01/1999 

1. Renhe Commercial -7.47   

2. China Zhongwang  -5.22  
gcx

 ��� ��(%) ���� 

3. Fosun International  -2.85  Days 
 CNI   MSEUSCF   XIN0I    HSCEI 

  10 25.01 % 24.23 % 25.55% 24.92% � 
  50 29.45   30.19   31.06   31.44   ¡¢
 £¤ ¥¦    100 33.00   31.73   34.24   34.39   

   §         

   ¨  efg fg (%) 
   ©  HK 100.00% US 0.00%                 SG 0.00% ±�²³ÔÕ  

±�²³DÕ 
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 9:
 ¥ DEF  �¹¢v G³ ��_  ̀

B~ jk¸ j�v x`¸ C�xl ;��¥O =>i DE ?@l z�ps rsLV. 
IPOX d' 30 A-

°
 
IJF

 °o  30 ov ZO ¬~xv IPO \ º K�G³v ±�l rsLV. UMÐYV IPOX 
�¹

 Ì  A-GDEv_`��� vK NoU �KõV. ¥ DEF Õz��Q IPOX �¹ Ì  A-G DEv ^_`�ªv 50% H ObiV.  (_`¬q��-phï) _  ̀�ª{ A-G  ̈a�ïV. ¥ DEF ��(USD)DE\ �¹¬�(CNY)DEU -V. 
 �9

 :;  ]^ 10 _ `abc  de fg <=>?@A
 30  1. Industrial & Commercial Bank  h���T 1.71 % ¬qp�_`�� (FGHIJ) 399.46  2. Industrial Bank-A  h��Ð�h�� 0.00  KLBCDE
 (FGHIJ)  13.32  3. China Pacific Insurance Group  �©D 16.10 MNBCDE
 (FGHIJ) 5.96  4. Daqin Railway A  (k 43.76 OPQR?@
 (FGHIJ) 186.32  5. China Yangtze Power Co A  rl vm 1.04 OSQR?@
 (FGHIJ) 0.91  6. China Coal Energy Company A  ª« 21.15 ^°n(2008) (%) -55.84  7. China Railway Construction  

�rÐo(IT) 0.96 VW
 XY Z[\](^A) USD 1.2bn 8. Poly Real Estate Group 

Û�� 6.68¬~x p� YES  9. Jinduicheng Molybdenum Co  q�L�¡ 0.00 ¯r
 st  BB IPXUCAUP <INDEX>  10. China Construction Bank Corp  

EEª«(¬­® )̄ 8.60 Y*
 DE EL(��) (P) 514.12    

 uv wx (%) (yz{i)  a[jk~���/�� fg(yz)(% � 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index �� > 44.8 bn 10.21 1 5 � 5.51 % 4.48% 5.06% 4.98% �

 < 44.8 bn 56.65 8  YTD 2009 62.73  64.20 69.58  78.53 �
 < 8.6 bn 27.94 12 2008 -56.53 -65.39 -67.99 -64.53h < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00�h < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92

      2005 -10.82 -8.33 -6.67 -14.50

 2004 -11.20 -15.40 n.a.  -15.92��
 5-� wxbc (%) 2003 24.00 10.27 n.a.  -1.95

1. Guangdong Tapai Group 14.20  1 ö 46.34 43.81 41.84  61.03

2. Shanxi Lu'an  11.46  3 ö 46.43 21.28 28.91  32.60

3. Sany Heavy Industry  11.14  5 ö 30.15 18.34 21.09  24.81

 10 ö 12.12 6.05 n.a.  n.a.��
 5-� wxbc (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Shan Dong Sun -0.99   

2. Sunvim Group Co. Ltd. -0.11  
gcx

 ��� ��(%) ���� 
3. China Yangtze Power 0.09  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 51.14% 24.51% 28.73% 27.91% � 
  30 48.16   45.34   47.19   48.17   ¡¢
 £¤ ¥¦    50 42.27   40.23   41.67   42.16   

   §  100 34.08  31.66  34.24  33.40  
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 ¥ DEF Ýfl¯m, _¶c, n�, op�Ý, �_á, qr\ KmY _`�L ���F yzSv x`¸ C�xl ;��¥O =>i DE?@l
 
�L

 c���Q rsLV. IPOX �� Ì DE� v�ps, IPOX ��_`v pôDE¥O Õz��Q IPOX PQR Ì  IPO \ ºK�G³Sv ^�ªv 60%H !DiV. wxyzS{ UMÐYV 10%H #D $q �sxi�. "i |}/�j 21 ��� G³ �sx�g�L �hiv �� 5 ·®�l ��iV.  
 �9

 :;  ]^ 10 _ `abc  de fg <=>?@A
 20  1. ECOPETROL SA  h���T 8.12 % <BCDE

(FGHIJ) 161.50  2. OGX Petroleo E Gas Participa  h��Ð�h�� 13.12  KLBCDE
 (FGHIJ)  8.07  3. BM&F Bovespa S.A.  �©D 18.67 MNBCDE
 (FGHIJ) 3.86  4. Telmex International L  (k 15.57 OPQR?@
 (FGHIJ) 53.22  5. Redecard – ON  rl vm 0.00 OSQR?@
 (FGHIJ) 1.71  6. Fresnillo PLC  ª« 4.26 <

 TU (2008) (%) -58.71  7. JBS SA  
�rÐo(IT) 8.44 VW

 XY Z[\](^A) USD 0.4bn  8. All America Latina Logistica 
Û�� 10.72¬~x p� YES  9. Cosan SA Industria e Comercio  q�L�¡ 12.61  ¯r

 st  BB IPXULATT <INDEX>  10. CIA ENERGETICA DE SP-PREF B  
EEª«(¬­® )̄ 8.49 Y*

 DE EL(��) (P) 364.63   

 uv wx (%) (yz{i) }~���
/�� fg(yz)(% � 

#Co’s) Period IPOX LatAm 20 
MSCI Emerging 

Markets  
MSCI Latin 

America BOVESPA (BRL) �� > 44.8 bn 8.52 1 5 � 7.65 % 4.80 % 5.18% 4.77% �
 < 44.8 bn 41.85 4  2009 YTD 88.33  57.71  68.33 55.44 �
 < 8.6 bn 41.25 12 2008 -59.91 -54.48 -52.78  -41.22  h < 1.6 bn 8.38 3 2007 27.94 36.48 46.59  43.65  �h < 451 ml 0.00 0 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07  27.80  

 2004 n.a. 29.27 34.66 17.76��
 5-� wxbc (%) 2003 n.a. 51.59 67.06 97.33

1. Telmex International L 12.83  1 ö 15.54 6.49 2.25 13.84

2. OGX Petroleo E Gas  7.47  3 ö 5.01 5.81 13.89 17.71

3. Redecard – ON 2.49  5 ö n.a. 14.68 24.63 21.56  

 10 ö n.a. 8.09  15.07 17.76 ��
 5-� wxbc (%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. All America Latina  2.02   

2. Amil Participacoes SA 1.45  
gcx

 ��� ��(%) ���� 
3. B2W-Companhia  1.89  Days  IPXULATT   MXEF   MXLA   IBOV 

  10 34.69% 19.18 % 28.04% 22.12% � 
  30 30.23   21.52   27.70   19.67   ¡¢
 £¤ ¥¦    50 29.06   22.99   27.71   21.56   

   §  100 33.97   25.55   32.86   28.25   
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