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IPOX® 224 =3} A4

=] ;(]
IPOX Z2¥ & A5 At 1,000 A% Sebe] F24 PO S 72 SMFA 4L HolFE A5 02 AXo HFS £ AFolth o] A5
229 349 A3 AU QUIA AHhE T4 ARNFS AYE wAT) AN, GRH AFTde 6 9A AAYA Aol
Sl ], 450 1,000 Aol Ao A AT POX F2W £8 A4t POX S9A+ES] 7128 AF @,
8 B4 A9 10 9 B[54} A WS
T B3 2264 1. China Construction Bank o s 7.02 %
% F4] AHE (USDbn) 3022.97 2. Electricite de France Z¥) 2} 7] 42 48] A) 4.03
H3t 72 A2 (USDbn) 1.34 3. GDF Suez of| 1] %] 10.01
%7+ 32 A% (USDbn) 0.22 4. Philip Morris Intl. =5 25.25
) 3]4} A& (USDbn) 171.83 5. OAO ROSNEFT OIL CO-GDR ERCE] 4.52
# 2 3|4} A (USDbn) 0.00 6. Visa Inc Ak 13.13
% 429} (2007) (%) 25.74 7. Industrial and Commercial Bank Ar 7% (IT) 15.10
F7F (5°) (#) ($bn) 4 156 8. Ecopetrol SA 744 5.15
2HA) (52) (#) ($bn) 11 13.2 9. NTPC LIMITED EA1 A 2.80
T2 A Ak <IPGLC> #|+ 10. Mastercard Inc. =32 (el E]) 13.27
uhgk A 4= =% (USD) (P) 563.29
2|4 A4 Al (%) (USD 71x)
Z T2 A7 J 724 MSCI g% &2 Stoxx
U9 (USD)(% and #Co's) 7)2¢ IPOX 224 £ A A S&P 500 50
A7 > 44.8 bn 27.97 8 = -0.43 % -0.40% -0.46 % -0.43%
o < 44.8 bn 22.72 40 2008 YTD -23.47 -15.82 -12.00 -21.10
5 < 8.6 bn 29.07 250 2007 23.79 7.09 3.53 10.47
B < 1.6 bn 13.61 467 2006 35.83 24.36 13.62 23.41
Q719 < 451 ml 6.63 1499 2005 20.66 13.14 3.00 4.45
2004 28.00 18.11 8.99 12.71
2003 48.07 36.75 26.89 33.01
F3F FH1 AH 32} (%) 2002 -17.21 -16.63 -23.37 -22.95
1. Incagold Plc 99.47 14 -12.43 -12.68 -11.74 -15.14
2. Yanaprima Hastapersa 78.24 34 11.56 3.72 1.89 3.15
3. Templar Minerals 49.61 5y 19.35 8.28 5.40 9.05
109 9.03 2.77 1.80 1.89
F3F HA A2 3]} (%) IPOX 224 %3 A3d: 02/01/1995, A7 A4 (p.a.)
1. DATASUL SA -62.93
2. SANYANG ELECTRO -48.26 HALE WEA H|aL (%) EEFH
3. CHINA TECHFAITH -45.49 Days IPGLC MXWO SPX SX5L
10 11.19% 13.60% 14.88% 22.35%
T4 A& 50 14.18 13.93 21.35 19.78
7HA 3 K 100 13.63 13.13 19.08 17.10
o
B AGAZN A (%)
% O} A|o}-TH Al = 37.00% f8  33.05% OF 29.95%
AT LA A AA A 57.10 % AE A F 42.90 %

@IPOX Schuster LLC IPOX = 529 /%52 o3¢ IPOX Schuster LLC &] IPOX IPO A5E3 2 FAAFE ZAA30lt} (53] 249 F) FALAZ naFL Bk AL
opUth. FAE7] Ao FAEH, 94, 239 ASES F94A ngd ok & Ao} IPOX IPO AFEH IPOX £Ad| tisjr ¢x 4o josef@ipoxschuster.com 2 44 3AY,
(312)264-4410 = £9)3) F4 L.
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A7)

IPOX-100 2= W A5 AAZ/E3} A %752l 49 100 9lo] & 23 #5491 1PO o 7 ST A 5e] 44 & nelFeh, fAso] L
Ao Ry A e ASIA 2uAA A4s AU HolFTh, uEr|vith POX 22 FEAFAN AR dhet ol
Aok o] At GAH R IPOX W FTAF AAAGAL 75 %E AU B Ao) FHo] 10%F WA g BAFAYLS

IPOX-100® 2244 X4

8 A 449 10 4 B5-3A A Uy
T B3 100 1. China Construction Bank ZH) 2 A 4.18 %
% 54 AL (USDbn) 1807.10 2. Electricite de France ¥ 2} 7] 48] A 7.45
3t 2] AL (USDbn) 18.07 3. Google Inc. ol L ] 10.70
2k F4 A (USDbn) 8.13 4. Philip Morris Intl. R 28.44
) 34} 2 (USDbn) 171.83 5. OAO ROSNEFT OIL CO-GDR By 9= 2.19
24 3]A} A (USDbn) 2.71 6. Visa Inc e 7.56
% 479 (2007) (%) 31.70 7. GDF Suez AW 74 (IT) 17.63
AHA (o1F) (71) 16 8. Industrial and Commercial Bank A=A 4.97
e =4 YES 9. Mastercard Inc. A e~ 2.04
Z2 A7 okz} <IPGL100> A5 10. Bank of China Ltd-H 23 (REE) 14.84
npzk A 4= $23 (USD) (P) 614.36
A4 A4 W2l (%) (USD 7]1x)
Z:]I'g_ ’\]7]' %“’—11 /?‘i‘}w\_]_' MSCI 9 =2 Stoxx
W9 (USD)(% and #Co's) 717k IPOX-100 224 AA S&P 500 50
A719 >  44.8 bn 48.39 8 = -0.43 % -0.40% -0.46% -0.43%
2l < 44.8 bn 33.06 36 2008 YTD -21.92 -15.82 -12.00 -21.10
= < 8.6 bn 18.55 56 2007 29.52 7.09 3.53 10.47
S < 1.6 bn 0.00 0 2006 42.80 24.36 13.62 23.41
JAMNY < 451 ml 0.00 0 2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
F3 H 1 AH 3|4} (%) 2002 -12.53 -16.63 -23.37 -22.95
1. MMX MINERACAO 33.08 1 -7.01 -12.68 -11.74 -15.14
2. Suntech Power Holdings 25.07 34 15.60 3.72 1.89 3.15
3. OGX PETROLEO 23.62 54 22.24 8.28 5.40 9.05
94 10.16 0.79 -0.37 0.94
7 AA AH 3 A} (%) IPOX-100 224 A|F4: 02/01/1999, 43t A (p.a.)
1. FOXCONN -30.89
2. Melco PBL -16.44 HALE MEA H|aL (%) EFH
3. PIK Group -13.09 Days IPGL100 MXWO SPX SX5L
10 16.83% 13.60% 14.88% 22.35%
T4 A& 50 16.51 13.93 21.35 19.78
7HA 3 K 100 15.92 13.13 19.08 17.10
o
AGANFNS (%)
& Of Alo}-TH A| = 30.70% f8  40.00% OF  29.30%
AT A A Az A% 56.00 % A% A% 44.00 %

@IPOX Schuster LLC IPOX i= $5€/5% 45 IPOX Schuster LLC 8] IPOX IPO A48 2 SHA4ES) SAA50I0h (39 84 3) SA4A 20 MALAE nohe AL
ohlct. FAs7] Ad FAEH, A4, 839 ASES FYL4A ngs)of & Holth. IPOX IPO ASFEF IPOX £ dsi < 4 oW josef@ipoxschuster.com 2 4&S A,
(312)264-4410 2 £ FA 4.
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A7
IPOX-30 224 (AAAA) AFeE A7 A557159 49 30 9ol =+ 33 F54< IPO ¢ I SpAFAE9 A48 BoFEr).
TARS A Ao FRD AFPAE BN TRUAA] HFI AUE woET o] % fg% RAZANGAA Az)sa glek,
w7 uteh A5 TR e g E o] gl IPOX 4“‘:” ibl—xl‘l‘ ol A 1*‘1}*&011 met F 7 AEjFlth o] AeE Ao R IPOX 22
FaA o) AgALE] 40% B AADE. Eab Aol $%0 10% B WA @ Eek vel G Aol H4w USD25m L B4 FA ol
2 g5t
8 A 449 10 4 B5-3A A Uy
T BAIAL 5 30 1. China Construction Bank ZH) 2 A 4.00 %
-8 A7} Z4 (USDbn) 1070.41 2. Philip Morris Intl. 28] 2} 7] 2 21] A 9.39
Hat F2] A2 (USDbn) 35.68 3. Electricite de France ol L 4] 10.31
=3+ 2] A& (USDbn) 23.64 4. Google Inc. R 30.16
o 34} AH (USDbn) 102.48 5. OAO ROSNEFT OIL CO-GDR B3 o 2.22
2~ 3|A} AHE (USDbn) 9.86 6. Visa Inc o 3.09
% 4] (2007) (%) 31.09 7. GDF Suez AR 714 (IT) 20.88
AHA (1E)EET) 3 8. Industrial and Commercial Bank A=A 3.05
fred =4 YES 9. Mastercard Inc. A Au) 2~ 0.00
F2 A kAt <IPGL30> A% 10. Bank of China Ltd-H T3 (FEE) 16.90
npzk A4 425 (USD) (P) 662.49
A4 A7 H)3A& (%) (USD 7)x)
HE A7 T [2A IPOX-30 224 MSCI & 22 Stoxx
U9 (USD)(% and #Co's) 7)2¢ (AA A7) A7 S&P 500 50
A9719 >  44.8 bn 60.33 8 = -0.77 % -0.40% -0.46% -0.43%
o < 44.8 bn 39.67 22 2008 YTD -17.12 -15.82 -12.00 -21.10
= < 8.6 bn 0.00 2007 29.16 7.09 3.53 10.47
S < 1.6 bn 0.00 2006 36.05 24.36 13.62 23.41
AA719 < 451 ml 0.00 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
3 #1122 3]} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. Kazakhmys Plc 15.47 14 -2.17 -12.68 -11.74 -15.14
2. Renewable Energy 13.37 34 17.77 3.72 1.89 3.15
3. First Solar Inc 6.76 54 25.09 8.28 5.40 9.05
9 9.87 0.79 -0.37 0.94
7 AA AH 3 A} (%) IPOX-30 224 A]2: 02/01/1999, €7 A3 s (p.a.)
1. VTB Bank 0JSC -8.39
2. OAO ROSNEFT OIL -6.56 HALE MEA H|aL (%) EEFH
3. Raiffeisen Intl Bank -5.92 Days IPGL30 MXWO SPX SX5L
10 18.12% 13.60% 14.88% 22.35%
T4 A& 50 16.51 13.93 21.35 19.78
7HA 3 K 100 16.24 13.13 19.08 17.10
[ e
AGAZNE (%)
& OfAlOI-THAIE  31.60 % #H 39.50% O=F 31.60%
AT A A Az A% 56.00 % A% A% 44.00 %

@IPOX Schuster LLC IPOX £ 52€ /%% ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ot BRE] A FAFA, A, L3 AEES F94A n ok & Relth. IPOX IPO A
(312)264-4410 = E2J3) F48.

E7 IPOX

& 1 HATE
24 e gm Ao

9] FAYB Otk (53 24 F) FANAZ) FHAAAHE B 3L
¥ josef@ipoxschuster.com 2 94&& &A,
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IPOX-30® 224 (AZF) A

A7)

IPOX-30 Z2W (AR ZAF) AFE AAFAFAA Ad= 0 Qe 49 30 999 =& 231 #5420 1PO 9 1 SYFA 59 4L nelZeh,

FAH] Q3 AHOE FHF AFPRE AN FRRAA g GAYL welFoh, wjRIIvh HAZA G| FFHo] 9t IPOX

SR FAS A AL meh 917 el Atk of A5E Ao IPOX 22 350 AR 40% B A @k E£E
4 & Aadtel % V1A 2L BA EAgol 4 gaT,

8 FA A9 10 9 B34 A o
Z BRI 30 1. Philip Morris Intl. A0 A} A 2 5.87 %
A4 A7} F9 (USDbn) 758.17 2. Visa Inc ¥ 2} 7] 48] A 13.08
it 72 2 (USDbn) 25.27 3. Electricite de France ol L ] 5.44
=3+ 2] A& (USDbn) 16.53 4. Google Inc. R 11.78
) 84 4 (USDbn) 92.72 5. GDF Suez w7l o 3.26
2~ 3|A} AHE (USDbn) 7.76 6. Mastercard Inc. o 5.62
% %291 (2007) (%) 20.38 7. Covidien Ltd. AE 7% (IT) 28.28
AAA (15)(E7) 5 8. Iberdrola Renovables A=A 3.84
e =4 YES 9. Time Warner Cable Inc A Au) 2~ 0.00
T2 A Ak <WTD> A4 10. First Solar Inc =32 (e E]) 22.83
nhzk A4 4% (USD) (P) 570.73
2|4 A4 il (%) (USD 71x)
R s A IPOX-30 2= MsCI ° =2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
71719 > 44.8 bn  48.55 8 = 0.61% -0.40% -0.46 % -0.43%
o < 448 bn  51.45 22 2008 YTD -20.12 -15.82 -12.00 -21.10
5 < 8.6 bn 0.00 0 2007 19.02 7.09 3.53 10.47
B < 1.6 bn 0.00 0 2006 28.23 18.01 13.62 23.41
AA719 < 451 ml 0.00 0 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
F7F 3 A 3| A} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. Kazakhmys Plc 15.47 14 -12.89 -12.68 -11.74 -15.14
2. Renewable Energy 13.37 34 10.85 3.72 1.89 3.15
3. Continental Resources 10.23 54 17.42 8.28 5.40 9.05
94 9.75 0.79 -0.37 0.94
7+ AA A4 3)A} (%) IPOX-30 224 (Dev) A&4d: 02/01/1995, Azt AH (p.a.)
1. Raiffeisen Intl Bank -5.92
2. ADP -5.08 HALA WAF/ HAL (%) EEH 2
3. Tyco Electronics Ltd. -4.30 Days WTD MXWO SPX SX5L
10 11.63 % 13.60% 14.88% 22.35%
T4 A& 50 17.06 13.93 21.35 19.78
7HA 3 K 100 15.83 13.13 19.08 17.10
o
B AGAZN S (%)
& of Alof-TH A|Z| 1.50% #H 55.00% U.S. 43.50%
AT EA A A7 A% 100.00 % AE NF 0.00 %

@IPOX Schuster LLC IPOX = 554/ 479 IPOX Schuster LLC 5| IPOX IPO A& 1 SAATES SAFBIIL. (59 24 ) FAAA 20l AIFd4& Bgsre A
ot ERE7] Aol FAEA, 919, 239 ASES FI2A n8d ok & Zelh IPOX IPO A+E3 IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 2 £93) FA49.
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IPOX-100® "|= A5 (FPX)

A7)

of A5 % AA S A A obgel vF FHARA G FGL Aol 3
IPOX-100 V|5 A5+ SAb4 02 IPOX F2W EFA50] A4a4te] 85% & ATtk Ed Al o] 10% & WA W P4 Fahyol
4 g},

8 FA A9 10 9 B34} A Yo
F B3I 5 100 1. Philip Morris Intl. Zen) A A 11.22%
A8 A7} F9 (USDbn) 644.86 2. Google Inc. ¥ 2} 7] A 8] A 14.92
H3t 72 A2 (USDbn) 6.45 3. Visa Inc o 19 %] 11.75
=3+ 2] A& (USDbn) 2.39 4, Mastercard Inc. R 7.46
) 3]4} A& (USDbn) 77.04 5. Covidien Ltd. LR 5.35
& 3JAF A4 (USD bn) 0.58 6. Time Warner Cable Inc e 7.97
% %291 (2007) (%) 15.15 7. First Solar Inc AR 7% (IT) 33.77
AHA (1E)ET) 13 8. Western Union Co A=A 3.63
548 =4 YES 9. Viacom Inc. (New) A A2 2.53
F2 A kAt <IPXO> A4, FPX 10. Spectra Energy Corp. =34 (FrEEH) 1.40
nhzk A4 4% (USD) (P) 997.15
A4 A4 v (%)
A& A7} & [ 74 IPOX-100 Russell 1000 4
U9 (USD)(% and #Co’s) 712 (FPX) S&P 500 3 Nasdag-100
A7) >  44.8 bn 31.38 3 = -0.34 % -0.46% -0.07 % -1.33%
o < 44.8 bn 3292 11 2008 YTD -9.89 -12.00 -9.30 -7.36
= < 8.6 bn 29.88 55 2007 14.39 3.53 -2.75 18.67
B < 1.6 bn 5.82 31 2006 19.70 13.62 17.00 6.79
Q719 < 451 ml 0.00 0 2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45.37 49.12
F3F 3 AA 3| A} (%) 2002 -22.36 -23.37 -21.58 -37.58
1. VeriFone Holdings, Inc 17.44 14 -1.89 -11.74 -5.00 -0.27
2. CF Industries Holdings 12.04 3d 10.51 1.89 4.71 7.02
3. Venoco Inc 11.83 54 17.38 5.40 5.55 8.16
109 7.86 1.80 15.39 3.46
F7 A AF 3 AL (%) IPOX-100 U.S. A 349: 01/03/1989, 47+ A3 (p.a.)
1. CVR Energy Inc -12.52
2. Burger King Holdings -9.10 HALE MEA H|aL (%) EEFH
3. Riskmetrics Group Inc -8.51 Days IPXO SPX RLG NDX
10 14.14% 14.88% 11.08% 14.45%
T4 A& 30 22.01 22.46 18.09 22.89
7k = 87 50 21.41 21.35 18.36 25.39
ol 100 19.73 19.08 17.59 24.07
< 200 23.27 21.61 20.35 26.51
& 400 20.62 18.89 17.88 22.35
AT A EX: BEY I BY

@IPOX Schuster LLC IPOX £ 559/%5F <)% IPOX Schuster LLC ] IPOX IPO AFE3 1 JAPAFES] SAZLoT. (53] 24 T) FALAZ| WAL wAse AL

opUth. FAE7] Ao FAEH, 94, 239 ASES F94A ngdor & Ao} IPOX IPO AFEF IPOX £Ao| tisirx ¢x 4o josef@ipoxschuster.com 2 44 3AY,
(312)264-4410 = 93] FA8.
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IPOX-30® "= X4~

FH A
:HM na A A AN of g nF FAREA L] AFS FAAClL T A5 BHS HA melET
IPOX &3 w7 AFdd A%, IPOX-30 "= AFw GAA Sz dA v IPO ¢ 2 fAF2A 43S Ad 1,000 Azd F<tel
HOlFE IPOX 1% @459 Akl 40% £ A dhek, mE H) F5o] 10% & WA @ B2 FAe] 44w
8 FA A9 10 9 B34} A Yo
Z BRI 30 1. Philip Morris Intl. A0 A} A 2 12.32 %
4 & A7} &9 (USDbn) 438.77 2. Visa Inc ¥ 2} 7] A 8] A 15.29
it 2] 2 (USDbn) 14.63 3. Google Inc. ol L ] 8.76
= 4 Z}lﬂc (USDbn) 8.35 4, Mastercard Inc. R 6.52
) 3|4} A2 (USDbn) 52.28 5. Covidien Ltd. LR 6.71
H 2 3A} Z}i (USDbn) 3.21 6. Time Warner Cable Inc e 7.35
% %291 (2007) (%) 13.13 7. First Solar Inc AR 7% (IT) 36.27
AHA (1E)ET) 4 8. Western Union Co A=A 3.96
548 =4 YES 9. Viacom Inc. (New) A A2 2.82
F2 A = <IPXT> A+ 10. Spectra Energy Corp. =34 (FrEEH) 0.00
nhzk A4 4% (USD) (P) 1084.65
A4 A4 v (%)
AL A7LFA [2AE Russell 1000 %
W< (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 Z Nasdag-100
A7 > 44.8 bn  11.92 1 = -0.35 % -0.46% -0.07 % -1.33%
o < 448 bn  67.12 13 2008 YTD -8.53 -12.00 -9.30 -7.36
= < 8.6 bn 2096 16 2007 12.30 3.53 -2.75 18.67
B < 1.6 bn 0.00 2006 24.77 13.62 17.00 6.79
AA719) < 451 ml 0.00 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. CF Industries Holdings 12.04 14 2.47 -11.74 -5.00 -0.27
2. Continental Resources 10.23 3d 12.54 1.89 4.71 7.02
3. First Solar Inc 6.76 54 19.82 5.40 5.55 8.16
109 10.62 1.80 15.39 3.46
F7 A AF 3 AL (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. Burger King Holdings -9.10
2. Tyco Electronics Ltd. -4.30 HAHE HEA vl (EFH 1)
3. Huntsman Corp -4.14 Days IPXT SPX RLG NDX
10 14.86 % 14.88% 11.08% 14.45%
T4 A& 30 22.45 22.46 18.09 22.89
7k =% 87 50 21.97 21.35 18.36 25.39
o 100 20.18 19.08 17.59 24.07
0 200 23.88 21.61 20.35 26.51
& 400 21.41 18.89 17.88 22.35
A AR X BEYT 2

@IPOX Schuster LLC IPOX = 529 /52 o3¢

(312)264-4410 = E2J3) F48.

IPOX Schuster LLC ¢ IPOX IPO A
opUrtt. Fxe7] A FAEA, 99, 239 AFES FI2A 8ok & Zelt. IPOX IPO A5

€9 2 gPAF

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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o] A= 1 AAQ 44T Halgda o 7 T2 °
IPOX-30 +3 A= JAH 2 IPOX £5 F 4 A
Q= B Eximo] e,

IPOX &3 %Eé Aol A,
0] 10% & 94 &

i

5|4} <} (EURbnN)
% 429] (2007) (%)

Turnover (Names)(Quarter)

8 A

% WAL 5

& A7} Z< (EURbn)

3t 52 2 (EURbN)

%3k 52 A (EURbN)

Hoj 3]AF A (EURDN)
e

#54 27
F4 A e

vk A9 =5 (USD) (P)

Hg A7k Fo /24
U9 (EUR)(% and #Co's)

AW > 44.8 bn 0.00
o < 448 bn 54.29
% < 86 bn 45.71
S < 1.6 bn 0.00
FA71Y < 451 ml 0.00
T3t 3 A H 34 (%)

1. Kazakhmys Plc
2. New World Resources NV

3. Renewable Energy

F3t A AA 304} (%)
1. Trygvesta AS
2. Raiffeisen Intl Bank Holding

3. Cintra Concesiones

e

T4 A
7}

7FX] =3} 2 A

AT A
@IPOX Schuster LLC IPOX & 529 /%

ohith A A9 FAR, A9, a8} AEEE T

(312)264-4410 = E2J3) F48.

IPOX-30® &

30
213.83
7.13
5.36
22.02
2.06
16.39

4

YES

<IXTE> A4

540.66

22

14.49
13.58
12.40

-11.42
-6.72
-6.39

k>

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
AAA @k & 3|tk IPOX IPO A5

g A%

Week ending August 22, 2008

AEA GO BEE rAIA o)Al FRE A5 S A A BolET
5 o] A AR 40% 5 24| Skt
&9 10 of B34} AE o
1. Electricite de France ZH) 2 A 1.84 %
2. GDF Suez ZH) 2} 7] A 8] A 0.00
3. Iberdrola Renovables ol 9 | 7.73
4. Raiffeisen Intl Bank Holding =& 22.79
5. Criteria Caixacorp SA B3 os 2.04
6. Galp Energia SGPS SA 2 20.38
7. Renewable Energy Corporation AS BH 7)< (IT) 0.00
8. Kazakhmys Plc AL 12.32
9. Deutsche Postbank AG A A2 0.00
10. Standard Life PLC =3t (REEIED 32.93
A= A4 H| 3L (%)
£ E2 DAX30
713+ IPOX-30 ¢ MSCI 3 STOXX 50 DAX
- 1.71% -0.71% -1.28% -1.61%
2008 YTD -24.56 -20.29 -22.13 -21.38
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
1 -17.61 -18.84 -22.58 -15.44
3d 3.71 0.89 -3.23 8.67
54 12.30 6.12 2.53 12.30
10 d 3.72 0.64 -1.13 2.08
IPOX-30 3 234¥: 01/03/1990
27h W (by A& A7t E )
1. Austria 8.06% 9. Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

EE IR

£ FAFB It (53 24 F) FALHEZ] HHAAE w3 AL
E3 IPOX EA4 gsi- €3 Ao josef@ipoxschuster.com 2 4&& s1AY,
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JPMorgan IPOX® % 50 A<

of AFE

o

U A SR e e FAAEAAS] ARE Aol FHE AF e AN Rl

| Aol ©)715ko], P Morgan IPOX 8 50 A|%=i= IPOX £& #d A4=olA wjvlvict &5l ok 491 5099 248
4 5745010}, JP Morgan TPOX 3 50 A4 SIAb4 2 2 IPOX €3 #3] 459 & ARALLe] 88%2 4 @0k, @ )

F%0] 10% oA e FA o] 4 890,

2i z“*

8 FA A9 10 9 BH{-3)A A o
Z BRI 50 1. Electricite de France A0 A} A 2 3.89 %
g A7k %9 (EURbN) 266.86 2. GDF Suez ZeH) A} 7) B2 ) A 0.52
Hit 2] A (EURDbN) 5.34 3. Iberdrola Renovables ol L ] 7.82
=3t 2] A2 (EURbnN) 3.14 4. Raiffeisen Intl Bank Holding R 21.41
o 3|AF A+ (EURbN) 27.18 5. Criteria Caixacorp SA H 95 3.51
# 2 34} A2 (EURbN) 1.39 6. Galp Energia SGPS SA Ak 19.24
% 429} (2007) (%) 17.24 7. Renewable Energy Corporation AS Ar 7% (IT) 0.00
AAA (15)(E7) 6 8. Kazakhmys Plc A=A 11.31
e =4 YES 9. Deutsche Postbank AG 2l A2~ 1.03
F2 A oA <IPXUJPEU> A% 10. Standard Life PLC 23 (REE) 31.29
npzk A4 425 (EUR) (P) 3827.48
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
W< (EUR)(% and #Co's) 713+ IPXUJPEU MSDLE15 50 DAX
A1t719 >  44.8 bn 0.00 0 = 1.38% -0.71% -1.28% -1.61%
o < 44.8 bn 43.49 7 2008 YTD -24.28 -20.29 -22.13 -21.38
= < 8.6 bn 55.98 42 2007 14.53 3.33 -3.57 22.36
B < 1.6 bn 0.53 1 2006 31.13 15.97 10.39 22.05
Q719 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3 H 1 AH 3|4} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. Kazakhmys Plc 14.49 14 -17.86 -18.84 -22.58 -15.44
2. New World Resources 13.58 3d 5.73 0.89 -3.23 8.67
3. Renewable Energy 12.40 5y 13.68 6.12 2.53 12.30
10 4.35 0.64 -1.13 2.08
T2 HA AH 3 AL (%) AZd:01/02/1990, A3 A3 (p.a.)
1. Trygvesta AS -11.42
2. Petroplus Holdings AG -9.98 HALE WEA vl (%) EFH
3. Bolsas y Mercados -6.88 Days IPXUJPEU MSDLE15 SX5P DAX
10 21.36% 22.40% 21.87% 22.15%
T4 A& 30 24.57 21.94 21.73 20.86
7HA % K 50 25.22 22.51 21.78 21.06
o 100 21.08 18.89 19.18 18.41
O 200 24.35 22.40 23.77 23.27
& 400 21.32 21.94 20.33 20.00
AT A o &3 BE L B

@IPOX Schuster LLC IPOX = 5-5/5% 479] IPOX Schuster LLC &| IPOX IPO A58 1 A48 SAYBolth (59 24 F) HAQA 20l FlRd4e nyshe A
ot ERE] Aol FAEA, 919, 239 ASES FI92A ndd ok & Zelh IPOX IPO AE% IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 = £93) &4 2.
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ik

o] A% AR oprlol FHEel o xEddLo}, ¥F, AR, FANE, /L2 AAe] FY3t F0H 7 ohgd opAlob-T AT FAARA e
H

E
AGS FAMIT FUR A5 WHE AN melEth IPOX F¥ oMoh-dAT A%l elAstel, IPOX-30 obAlob-dAT Afi
GAPH 0.2 IPOX 5 obAlok-3 A% A 5:0] & AGANe] 40%E AT, EF A F2o] 10% B WA g 24 Famol 48w,

=

.k 27 9] 10 o B53A} IRV E
T HAF3AL 30 1. Sony Financial Holdings Inc o s 9.51 %
A& A7} 9 (USDbn) 87.95 2. Hutchison Telecommunications 28] 2} 7] 2 A1) A) 11.52
3t 2] AL (USDbn) 2.93 3. Electric Power Development Co ol L ] 5.66
=3+ 2] A& (USDbn) 2.38 4. Sumco Corp R 35.36
o 3]AF A (USDbn) 7.87 5. NTT URBAN DEVELOPMENT CORP 2 95 0.00
2~ 3|A} AHE (USDbn) 0.78 6. China Mengniu Dairy Co 2k 8.54
% 429} (2007) (%) 13.84 7. Shimao Property Holdings Ltd AR 7] (IT) 7.83
A (o1 E)(71) 2 8. IDEMITSU KOSAN CO LTD AL 3.56
548 =4 YES 9. AOZORA BANK LTD F2l AH) 2~ 9.71
2 A oAk <IPTA> A% 10. StarHub Ltd =34 (REEIE) 8.32
vk A4 4% (USD) (P) 523.78
A% AA ¥ (%)
& A7 &R [2t IPOX-30 MSCI A1 g TOPIX
W< (USD)(% and #Co's) P ) P K i B MXPC HSI |4 HSI TPX
A7l >  44.8 bn 0.00 0 - -2.65 % -2.06% -4.68% -2.48%
o < 44.8 bn 0.00 0 2008 YTD -31.10 -19.51 -26.68 -17.57
= < 8.6 bn 97.70 28 2007 11.88 3.52 39.06 -12.22
£ < 1.6 bn 2.30 2 2006 37.35 10.43 33.76 0.95
FA7Id < 451 ml 0.00 0 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Straits Asia Resources 13.92 14 -28.75 -16.05 -6.15 -21.26
2. Toyo Tanso Co Ltd 9.96 3d 4.85 2.29 10.65 -1.42
3. IDEMITSU KOSAN CO LTD 6.36 54d 11.88 8.46 13.87 3.91
10 9.25 4.90 10.47 0.33
T HA AA )AL (%) IPOX-30 o}Ao}-5iA1 % A12d: 01/02/1995
1. Melco PBL Entertainment -16.44
2. SIM Holdings Ltd -14.10 =7} W (by A& A7 9 )
3. Pacific Basin Shipping -13.07 1. Australia 13.86% 4. New Zealand 0.00
2. Hong Kong 41.54 5. Singapore 10.56
T4 A& 3. Japan 35.05
7HA] =3 3%
o @IPOX Schuster LLC IPOX £ =€ /%% ¢4 IPOX Schuster LLC ¢ IPOX IPO A$E3 2 #Ax
= SARBOIT. (58 24 F) HALRZ) FRHLRL wARE AL T TASY) Aol TAEA, 99, 239} #
F94A e siof & Aolt}. IPOX IPO AFET IPOX £ HsiA ¢ 4o josef@ipoxschuster.com 2
S AU, (312)264-4410 = 93] FH 8.
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A A A EA

FH=x
jﬂ]"L ofrJol-H A Z A ] ECM ekt A A A3} FA8 & A F ol T A e HA BojErt,
IPOX 229 FF Aol ¢ 7]ste], IPOX-30 F& ofAlof-H A A& JALA o2 Ad 1,000 A L& ofrlop-FA|F A9 <] IPO 9 1
A FAE F AGAE] 40%E ARG FES A5 FAEAFAES A7 B AS oA of-H A FTte] A& il glojof st Az
ofrjol 7} FAAG A A Eolok e}, o] UMEL LaEH Ao}, T, wEWEE, AVIEE Y A28 XFe o] AFE Hy FHo|
10% & 97 & 4k FAabHe] 4 -g-Hrt,
2 T4 9] 10 of B34} AE o
% BAT3AL 5 30 1. BANK OF COMMUNICATIONS CO-H A0 A} A 2 4.62 %
X8 A7} &9 (USDbn) 234.37 2. China Construction Bank 2H 2 7] A A 3.45
3t 2] AL (USDbn) 7.81 3. Industrial and Commercial Bank Energy 8.81
F3F 2 A& (USDbn) 5.22 4. Bank of China Ltd-H =8 62.75
A4 A}z (USDbn) 25.82 5. China Shenhua Energy Co - H B o5 0.00
# 2 3 A} A (USDbn) 2.06 6. CHINA MERCHANTS BANK - H e 8.43
% 429} (2007) (%) 29.12 7. Sony Financial Holdings Inc Ar 7% (IT) 4.41
AHA (1E)EET) 3 8. Belle International Holdings A=A 2.91
548 =4 YES 9. COUNTRY GARDEN HOLDINGS CO 2l A2~ 2.31
2 A kR < IPXUAPUS > A4 10. China Citic Bank =34 (REEIE) 2.31
whzk 2|4 4= (USD) (P) 494.66
A5 A4 H|al (%)
BN A IPOX-30 MSCI A1 g HSI A& TOPIX
U9 (USD)(% and #Co’s) 71zt A-o}Alo} B A= MXPC HSI TPX
A7 >  44.8 bn 0.00 - -2.96 % -2.06% -4.68% -2.48%
o < 44.8 bn 57.54 8 2008 YTD -31.10 -19.51 -26.68 -17.57
= < 8.6 bn 42.46 22 2007 27.20 3.52 39.06 -12.22
£ < 1.6 bn 0.00 2006 58.45 10.43 33.76 0.95
FA71d < 451 ml 0.00 2005 22.96 20.65 4.55 40.24
2004 3.35 17.14 13.12 7.56
2003 56.95 36.35 34.92 24.45
F3F F 3 A 3|A} (%) 2002 -13.07 -10.43 -18.21 -18.54
1. IDEMITSU KOSAN CO LTD 5.84 14 -21.82 -16.05 -6.15 -21.26
2. Shimao Property Holdings 5.70 34 14.34 2.29 10.65 -1.42
3. THAI BEVERAGE PCL 2.25 54 18.16 8.46 13.87 3.91
10 d 12.51 4.90 10.47 0.33
F3r A A AH 3 A} (%) IPOX-30 All o} A]o}-# A|F A]2+d: 01/02/1995
1. FOXCONN -31.23
2. STX Pan Ocean Co Ltd -9.11 =7} WS (by A& A7 &< )
3. Fosun International -9.05 1. Australia 0.00% 4. New Zealand 0.00 %
2. Hong Kong 89.17 5. Singapore/Other 1.97
T4 A& 3. Japan 8.86
e =% i
_ o @IPOX Schuster LLC IPOX & 3249 /5% o349 IPOX Schuster LLC ¢ IPOX IPO AFEF 21 A
= SARsoIh (58 249 F) HANAZ) B wFRE AL itk FAS] Al TA=A, 99, 839
F92A nelsiol & Aoltt. IPOX IPO AFEF IPOX £ ts|A &3 4oW josef@ipoxschuster.com 2
S AU, (312)264-4410 = 93] FH 8.
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A7} &1 (USDbn)
(USDbn)

A2 (USDbn)

3)A} 22 (USDbn)

3|4} 2} (USDbn)
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0.25
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0.00
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CRECE==Y
%3 A7) e

A 7dd HE 1,000

2+9] 10 o) B532} EERE
1. OAO ROSNEFT OIL CO-GDR A0 A} A 2 7.90 %
2. Industrial and Commercial Bank A A} 7] 2 28] A 5.39
3. Ecopetrol SA ol 9 | 13.70
4. NTPC LIMITED =5 32.72
5. Bank of China Ltd-H 2 95 1.37
6. BANK OF COMMUNICATIONS CO-H o 11.30
7. Eurasian Natural Resources Corp AR 7] (IT) 7.76
8. PKO BANK POLSKI SA A2}A) 7.13
9. Maroc Telecom EA A2 4.01

10. VTB Bank 0JSC TN (REEIE) 8.69

A= A4 ¥ 3L (%)

MSCI MSCI MSCI EM Asia
W9 (USD)(% and #Co's) 71zt IPOX AZF AF MXEF MSEUBRIC MXMS
Ad71Y >  44.8 bn 19.10 3 - -1.43 % -1.61% -0.74% -3.78%
o < 44.8 bn 30.92 18 2008 YTD -28.05 -23.23 -27.32 -29.98
= < 8.6 bn 30.07 88 2007 35.32 34.48 56.12 38.30
e < 1.6 bn 13.49 161 2006 53.24 29.18 33.76 29.81
GA71Y < 451 ml 6.42 465 2005 24.54 30.31 4.55 23.54
2004 27.04 17.14 13.12 7.56
2003 88.06 51.59 34.92 47.06
3+ 3 A 3)AL (%) 2002 -15.88 -7.97 -18.21 -6.25
1. Yanaprima Hastapersada 78.24 14 -8.87 -6.02 0.66 -15.66
2. MMX MINERACAO 33.08 3d 18.58 16.00 26.67 11.90
3. Solarfun Power Holdings 30.19 5y 26.27 20.67 30.05 14.93
94 10.82 10.25 12.82 5.45
F7r R A AA 3|} (%) IPOX 315 Al A1 24: 01/02/1999
1. DATASUL SA -62.93
2. SANYANG ELECTRO -48.26 =71 ¥ (by & 54 AHE )
3. CHINA TECHFAITH -45.49 1. Brazil 12.69% 4. China 25.62 %
2. Russia 17.20 5. Other 29.67
T4 B8 3. India 14.82
7} =3 3%
_ o @IPOX Schuster LLC IPOX & 59 /%5% o749 IPOX Schuster LLC ¢ IPOX IPO AFEI 1 HAY=
= SAZEet (53 24 T) AALAZC] HHAR S nAsE AL oprTh -rZ}B‘rﬂ Aol FAEA, 94, 279 %
F94A ngdor & RAolth. IPOX IPO AFE3 IPOX M i 3 Q29 josef@ipoxschuster.com 2
S AU, (312)264-4410 = E9J3) 4 8.

AR A
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IPOX® BRIC 25 X5

A7)
of A5t 1

213 92 Al Aol T A WS WA HolE
IPOX 215417 3 S
=

G0}, AAejol, 5 (BRIC) o 4& & 5AM5 o] 447 841 3
o= NEAF PO I} 71 SHYFHE 5 AgAe] 40%E A @,

2| G20l ¢]ASte], IPOX BRIC 25 A|5&= <JALH

% 3 22 S
o) Ag 9% FAAG AL 5 45 FAL g
3‘-’* A 449 10 4 B5-3A A Uy
T B3 25 1. China Construction Bank o s 4.86 %
A8 A7k F94 (USDbn) 370.17 2. Industrial and Commercial Bank Z2¥) 2} 7] 42 48] A) 1.77
W4t 32 ¥ (USDbn) 14.81 3. OAO ROSNEFT OIL CO-GDR o L1 ] 17.73
3t 54 A% (USDbn) 10.27 4. Bank of China Ltd-H R 54.24
) 34} x4 (USDbn) 43.77 5. BANK OF COMMUNICATIONS CO B3 o 0.00
2~ 3|A} AHE (USDbn) 3.07 6. Eurasian Natural Resources Corp e 3.60
% 479 (2007) (%) 31.47 7. VTB Bank 0JSC AR 7)< (IT) 4.46
A (o] &)(E71) 2 8. BM&F Bovespa S.A. AAA 9.01
e =4 YES 9. Redecard SA A e~ 4.33
F2 A oA < IPXUBRIC > |4 10. OGX PETROLEO E GAS 23 (REE) 0.00
npzk A 4= $23 (USD) (P) 608.34
A4+ A2 v (%)
X8 AL FS [24t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713t IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A1t719 >  44.8 bn 0.00 0 = -1.82 % -1.61% -0.74% 2.61%
2l < 44.8 bn  81.30 14 2008 YTD -29.35 -23.23 -27.32 -20.42
= < 8.6 bn 18.70 11 2007 29.94 34.48 56.12 66.91
S < 1.6 bn 0.00 0 2006 75.14 29.18 33.76 50.55
FANY < 451 ml 0.00 0 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3F FH1 AH 32} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. MMX MINERACAO 33.08 1 -17.75 -6.02 0.66 13.14
2. OGX PETROLEO E GAS 23.62 39 19.14 16.00 26.67 31.74
3. Eurasian Natural 6.32 54 25.31 20.67 30.05 36.65
94 18.70 10.25 12.82 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A 3¢g: 01/01/1999
1. FOXCONN -30.89
2. PIK Group -13.09 HALE MEA H|aL (%) EFH
3. TMK OAO -12.54 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 30.50 % 19.27% 26.48% 30.70 %
T4 A& 50 28.07 19.20 24.33 30.87
7k =% 87 100 25.57 17.05 21.88 29.59
o
z IPOX BRIC 25 =7} W9 (%)
& =Hetg 10.83% 2lAlol 29.26 % = 59.91%
& A A A B o A=A S

@IPOX Schuster LLC IPOX = $59/5% o3¢ IPOX Schuster LLC %) IPOX IPO A58 2 sH4A5E9) FAL3oIT. (53] 24 ) HAUAF) FRaAE nYsie L
SRt} FAS] Ao FARA, A9, 3% A2EE FALA wANF T Aclth, IPOX IPO A+ IPOX £4e) 55 23 LS josef@ipoxschuster.com = A& 47,
(312)264-4410 Z E93) 4.
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FH A
jzl]f% FHBAN A} AN S FAH L FRF AT P S AEe] ol Frh
IPOX 224 T Ao oA, IPOX T TF AFT T3 QoA AE s x5 A4S BoFEnh o] AFe o5 FAAE AT
dge FA5S £FaT
2 57 49 10 o) R34 Al W
T B3 214 1. China Construction Bank o s 9.50 %
g A7} &4 (USDbn) 487.65 2. Industrial and Commercial Bank Z¥) 2} 7] 42 48] A 1.68
g F2] AE (USDbn) 2.28 3. Bank of China Ltd-H of g %] 4.39
=7+ 2] 2 (USDbn) 0.29 4. BANK OF COMMUNICATIONS CO-H 5 66.58
o 3|A} AHE (USDbn) 171.83 5. China Shenhua Energy Co - H B 98 1.13
# 4 8 AF AHE (USDbn) 0.01 6. CHINA MERCHANTS BANK - H At 7.51
% 429} (2007) (%) 37.55 7. Belle International Holdings Ar 7% (IT) 6.60
F7} (3) (#) ($bn) 0 0 8. COUNTRY GARDEN HOLDINGS CO AAHA 2.50
272 (F) (#) ($bn) 0 0 9. China Citic Bank A A2 0.00
2 A k) < IPXUCHCP > A 4= 10. China Communications =34 (FrEEH) 0.11
v}k x4 25 (USD) (P) 696.68
A4+ A2 v (%)
T FA AR 24 IPOX China %  MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 713+ 5 MSEUSCF XINOI HSCEI
AN719 > 44.8 bn 46.41 * -1.89 % -2.21% -2.59% -2.98%
=l < 44.8 bn 13.87 3 2008 YTD -29.23 -35.06 -30.26 -32.30
= < 8.6 bn 26.11 33 2007 37.37 63.10 53.62 55.94
B < 1.6 bn 9.93 52 2006 89.33 78.13 80.40 99.34
FA71Y < 451 ml 3.68 124 2005 1.87 15.93 10.99 12.46
2004 -4.75 -0.80 -0.36 -5.54
2003 166.23 81.09 92.83 152.22
F3 H 1 AH 3|4} (%) 2002 10.45 -16.17 -6.08 13.24
1. Solarfun Power Holdings 30.19 14 -16.15 -15.69 -10.85 -11.31
2. Pan Asia Environmental 25.11 34d 22.64 24.23 23.95 27.95
3. Suntech Power Holdings 25.07 5y 21.42 24.17 24.22 27.32
94 14.64 3.05 n.a. 17.88
F7 A AF 3 AL (%) IPOX 5= ¥ A1&¥:01/01/1995
1. CHINA TECHFAITH -45.49
2. FOXCONN -30.89 HAH BEA v (%) EEH
3. China Shenghua -30.00 Days IPXUCHCP MSEUSCF XINOI HSCEI
10 33.00% 32.76% 31.97% 36.56%
T4 A& 50 30.72 31.13 33.19 37.17
7k =% 87 100 29.23 31.25 33.42 37.79
o)
% 2" W (%)
= HK  96.50 % US/Other  3.00% sP 0.50%

A=A S AT LA A

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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FH A
o] Xl]"% FTHAA] A JAAE AL FHE A5 S ALEste] AR EO%TEP.
IPOX Z 2% £33 X o o7 8te], IPOX F 20 AFE T3} 2o A 7%EHE— IPO 53 1 SHAFAES] ZF AFALES] 60%E
AAF. o] AFE 9% FAREAAT H§HE FHES £
8 A A9 10 4 B5-3A A Uy
F ZRIA 5 20 1. BANK OF COMMUNICATIONS CO-H  ZH A+ A% 8.44 %
g A7} F9 (USDbn) 164.25 2. China Construction Bank Z2¥) 2} 7] 42 48] A) 0.00
it 2] 2 (USDbn) 8.21 3. Industrial and Commercial Bank ol L ] 9.10
3t 54 A% (USDbn) 7.02 4. Bank of China Ltd-H hs 63.52
4] 3]A} A4 (USDbn) 17.75 5. China Shenhua Energy Co - H 27 98 0.00
# 2 34} A2 (USDbn) 3.07 6. CHINA MERCHANTS BANK - H e 8.57
% 9 (2007) (%) 44.01 7. Belle International Holdings AR 7% (IT) 8.49
AAA (1 F)E) 3 8. COUNTRY GARDEN HOLDINGS CO A 1.85
FEA 24 YES 9. China Citic Bank R LIES 0.00
T2 A Ak <CNI> A 10. China Communications Constr =32 (el E]) 0.00
npzk A4 425 (USD) (P) 718.39
A4+ A2 v (%)
E'% /\]7} %o—]‘] /%}‘\l— MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 712+ IPOX China 20 MSEUSCF XINOI HSCEI
Ad719 >  44.8  bn 0.00 0 = -2.33% -2.21% -2.59% -2.98%
o < 448  bn 48.46 5 2008 YTD -30.75 -35.06 -30.26
= < 8.6 bn 51.54 15 2007 42.02 63.10 53.62
ES < 1.6 bn 0.00 2006 82.59 78.13 80.40
44719 < 451 mi 0.00 2005 -5.87 15.93 10.99
2004 8.00 -0.80 -0.36 ™
2003 182.51 81.09 92.83
F3 H 1 AH 3|4} (%) 2002 35.97 -16.17 -6.08
1. Suntech Power Holdings 25.07 14 -20.56 -15.69 -10.85
2. LDK Solar Co. Ltd 7.06 39 20.62 24.23 23.95
3. CHINA MERCHANTS 2.14 54 20.16 24.17 24.22
9 9.57 3.05 n.a.
F7F FA AF 34} (%) IPOX ¥ 20 A1 34¥: 01/01/1999
1. FOXCONN -30.89
2. Fosun International -8.61 AALE AFA v (%) EFHL
Days
3. China COSCO -7.25 CNI MSEUSCF XINOI HSCEI
10 34.05% 32.76% 31.97% 36.56 %
T4 A& 50 32.57 31.13 33.19 37.17
7HA 3 K 100 30.84 31.25 33.42 37.79
I [
% 2" W (%)
% HK 99.00% US 1.00% sP 0.00%

AT A AT A

@IPOX Schuster LLC IPOX £ 55d/%5% 93¢ IPOX Schuster LLC ¢ IPOX IPO A$E3 1 A
Sl At Aol =REH, 97, 23} ASEL 7924 &k & RAolth. IPOX IPO A%
(312)264-4410 = £3) A 2.

B9 FAGBoIt (53 29 F) AN E0| WHAAE nAFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ &S &AY,
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IPOX® == 30 A 5+ A5

A7)

of A5 FAN 4 ARAF BEF G 2AS Y7 AL FAH I FHI A5 S Aol melFut

IPOX %3 30 A-7 A% 49 30 919 23§54 IPO 9 71 4474 9] 43l wolzh. of A4 IPOX F3 8 A-F A5 o &
A ake] 50% & EFHRTh (P5-2A8) A4 AAe A-F i 5 et o A4 USD o CNY 2 Z4H

AR A

AU, (312)264-4410 = EJ3] FA4.

[F B4 441 10 o BA-3]AL AE W<
T BA3AL 5 30 1. Dagin Railway Co., Ltd. o s 1.82 %
A& A7 F<4 (USDbn) 56.76 2. China Yangtze Power Co., Ltd. AH| A} 7] 2 28] A 1.31
Hat F2] A2 (USDbn) 1.89 3. Industrial and Commercial Bank ISR 11.96
=3+ 2] A& (USDbn) 0.94 4. China Construction Bank Corp R 45.70
A A} &} (USDbn) 6.63 5. Industrial Bank Co., Ltd. B 98 11.17
2~ 3|A} AHE (USDbn) 0.23 6. China Railway Construction e 15.84
Z 979 (2007) (%) 184.50 7. Hua Xia Bank Co., Ltd. AR 7)< (IT) 2.20
AHA (1E)EET) 3 8. China Pacific Insurance (Group) A=A 9.38
548 =4 YES 9. China Coal Energy Company A Al 0.00
T2 A Ak IPXUCAUP <#] 4> 10. Poly Real Estate Group Co., Ltd. 34 () 10.62
w7k X4 4~ (USD) (P) 409.00
A4 A7 H)3A& (%) (USD 7)x)
Float-adj. Market Cap/&4t IPOX 2% 30A  SH Comp FTSE Xinhua  FTSE Xinhua
U4 (USD)(% and #Co's) 713t F A5 A50 X5 FFAF
Ad71Y > 44.8 bn 0.00 - -0.66 % -1.85% -1.34% -2.44%
o < 44.38 bn 0.00 0 YTD 2008 -43.73 -54.29 -56.20 -54.31
= < 8.6 bn 76.47 10 2007 183.84 96.66 122.05 161.00
Ea < 1.6 bn 23.53 20 2006 103.78 130.43 136.79 116.92
GA719 < 451 ml 0.00 0 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
3+ 3 A 3)AL (%) 2002 -13.08 -17.52 n.a. -19.92
1. Shanghai Electric Power 5.34 1 -34.44 -51.70 -54.20 -52.01
2. China Pacific Insurance 3.95 34 45.06 27.54 30.84 37.11
3. Sany Heavy Industry 3.40 54d 22.94 10.81 n.a. 12.32
10 13.50 7.39 n.a. n.a.
T2+ H A AA3AL (%) IPOX %= 30 A A13%: 01/01/1997, Azt AH (p.a.)
1. Kingfa Sci&Tech Co. -26.09
2. Shanxi Guoyang New -11.72 HALE HEA vl (%) EEH
3. Shanxi Lu'an -9.94 Days IPXUCAUP SHCOMP XIN9I XIN71
10 52.86% 57.06% 57.90% 59.86 %
T4 B8 30 40.07 44.08 45.28 48.22
7HA =3 kKl 50 42.04 46.93 48.77 51.94
o 100 43.26 46.94 49.80 50.58
= @IPOX Schuster LLC IPOX = $58/%55 949 IPOX Schuster LLC 8| IPOX IPO X583 2 HAx
FAGB0I (53] 29 F) FALFZ) AR BASE AL oYt FAS] Ao FAEH, 99, 239}
Ps F94A nsor & ZAolt}. IPOX IPO AFE3 IPOX A4 tsiy &xn 4oW josef@ipoxschuster.com
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IPOX® H7] 20 A+

A
o] Al of=2d Y, Bakd, A, FFulol, WAR, #HFo gubnt Aol A EE

WS WA JeHoer BojEnh IPOX @ F3 A5l 9|7 ste], IPOX 21 ~

A3 (53 249 F) FALAZ0) MHAFE WS
F94A nedor & ot} IPOX IPO A5
AU, (312)264-4410 = E3] FA4.

A A A EA

Jr*gzﬂ =0 & Akl 60%E AA @k FAIAES wE7] vtk 10% & 9A & zﬂﬂd@%&ﬂ T2 AEA
spHo A # Aghe] USD 5mn & 4 83k},
29F £ A9 10 o) B4-3)A) HE WY
T BAIAL 5 20 1. BM&F Bovespa S.A. ZH) 2 A 9.46 %
A& A7 4 (USDbn) 108.19 2. Redecard SA ¥ 2} 7] 48] A 21.02
3t 2] AL (USDbn) 5.41 3. Cpfl Energia Sa ol L ] 0.00
=3F 2] A (USDbn) 4.29 4. Mexchem *-* s 22.87
# ) 3]} A4 (USDbn) 13.76 5. ALL AMERICA LATINA LOGISTICA By 98 0.00
#H 4 3|4} A (USDbn) 2.05 6. TELMEX INTERNACIONAL SAB -A Ak 11.61
Z 429] (2007) (%) 25.74 7. IBS SA AR 7)1 (IT) 11.11
A4 (o) B) () 29.50 g. OGX PETROLEO E GAS 14)7) 8.08
e =4 YES 9. Fresnillo PLC A A 2.43
F2 A k= IPXULATT <A $> 10. COSAN SA INDUSTRIA =34 (rEEE) 13.42
v}k x4 25 (USD) (P) 393.81
A4 A7 H3L (%) (USD 7]%)
Hg A7k E /8
4 (USD)(% and #Co'’s) 712k IPOX &1 20 MSCI A% A% MSCI 21| BOVESPA
AR71Y > 44.8  bn 0.00 + 5.51 % -1.43% 3.83% 2.96%
=l < 448 bn 33.36 3 YTD 2008 -18.49 -28.05 -8.49 -12.58
= < 8.6 bn 66.64 17 2007 27.94 36.48 46.59 43.65
B < 1.6 bn 0.00 2006 54.75 29.27 39.46 33.04
AA71d < 451 ml 0.00 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F FH1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. MMX MINERACAO 33.08 14 -7.25 -8.87 16.24 7.93
2. OGX PETROLEO E 23.62 34 25.94 18.58 31.10 26.98
3. Fresnillo PLC 8.05 54 n.a. 26.27 36.26 30.72
104 n.a. n.a. 18.67 n.a.
F7F FA AF 34} (%) IPOX 27| 20 A|&¥:01/01/2005, 47t A3 (p.a.)
1. JBS SA -4.10
2. Desarolladora Homex -1.94 AALAE AFA v (%) EFHL
3. BANCO NOSSA CAIXA 0.65 Days IPXULATT MXEF MXLA IBOV
10 36.85% 19.27% 30.58% 24.12%
T4 A& 30 30.44 20.87 30.49 31.08
7HA 3 K 50 28.33 19.20 27.96 29.96
ol 100 31.80 17.05 26.38 28.75
= @IPOX Schuster LLC IPOX & 52€/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFEF 2 HAx

AL ohith. T4 Aol FA=A, 99, 239

€3 IPOX M Y3 &3 4o josef@ipoxschuster.com 2




