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HAEZEH-3.26%)2| %ME FFEHCl IPOX XHRH(-7.06%)2 IPOX £+
(-2.56%)2 HZFFCL IPOX AHIRF KHZFFE(+1.39%)QF IPOX AHIRE
7|2 AH|X|(+0.35%)= AXo| kL.

IPOX O/ ¥ :

e IPOX OIFX|£E Xt Fol S&P500 XI=(SPX)E WEYULL Xl$E
Oll0|E(-8.47%)0ILt ErURILY HOIE(-4.51%)2] Mol Z|@lstrt.
EEHEALIE(+7.76%)2 ZE AMo= glo| 71, AHAR
72 AHR{olH IPOX IH|EQ! TRZEA CIELHIAME(-0.93%)1t
2EIetE(-0.53%)2] ¥M AT E =0l

IPOX E}O|MIAE #5tA|IH HESIAIR:

2009483 14 ¢

T 08/14/09

IPOX 3 HY:

o ZEFY MY oXIZIAEL] ZHIZ IPOX REXI7E 4 F0Hof
ME2e2 HIRolmE o9d £+ Uk JP EH  IPOX
£8 50 KI$=(IPXUJPEU)E 0.68%7} EHo{Fk|gt HIX|ola 2C} E2
Zztolct,

A Z IPOX OFA[O}-THA|E| 259

e IPOX-30 OFA[O-HA|Z(IPTA)2 EO| SRT Wxlolzet 2
MaolM  AHedzigich 22kl A3 WEIIEMoI  IPOX
HO|HEIEQ! TEIEATH+3.99%) Hl& 22 £ e F=Sstr}.

5000 - r 15%

4500 | Spread IPOX China A vs. IPOX China H shares YTD (bps)

F10%

4000 - - 5%

3500 | 0%
3000 -
r -5%
2500 -
F=10%
2000 -
L -1509
1500 - 15%
r=20%

1000 - S&P 500 YTD (%)

500 - I =250/,

0 -30%

Jan Feb Mar April May June July

IPOX A1 E AT .

e IPOX 5= 30 A F(IPXUCAUP)Q| &ZT IPOX F= 20 F(CNI)
2xfe7 o H F9 IPOX Q{IEAIZO gag AL
AZPEE IPOX B3 20 KIs=(CNI)oll 3 X0 2 861 bps 7F SHCL.
Ol e 32 IPO7t A4 2 9S4 HIENMoR 2 AXNEES
HoiFHA FSIEECQ THEO| Hoixlm Uk HES AIASHCL
2007 &2 #H4folct.

(2-10 B[O[X|: £ IPOX X[+ &%)

Dr. Josef A. Schuster - IPOX Schuster LLC - 001.312.264.4410 - josef@ipoxschuster.com


http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

1PO

IPOX-100® 224 X|$

www.ipoxschuster.com 200948 ¥14¢
# K|

TEHoIH FHE XY Ho R LI FAXNZAZE S AgH Z2H Aol d¥ D Hildo ¥ZE x3st. IPOX-100 22H
R+E HE=7tet A1EZ7E0| 49100 2ciet 540| & IPO o uhdsAle| Mg HoiFErt 7C|—.—— IPOX 2E2HEA| X0 AEAES

=
=7l0t £21& HEch X$es AMESER IPOX :‘EE* MxI=el HAAYRE0IM % 75%E EAFD Chs [alig M
ZCiTMEIA] 10% 2 0|3 10 LEIA7HES] 2K Y HZ HeLH7I MEET

% A 49 10 i ER3|A ME L
EERB|A 100 1. China Construction Bank H A HIRERN 5.61%
SANE XFE(DH%EM) 1370.40 2. Philip Morris International AHIRFZ | 24 HIRY 9.93
BT AIYAE (OI3HEI) 177.13 3. Electricite de France oflLAx| 10.85
él”\ ZRHE (O/EHHE|) 2.96 4. GDF Suez =8 31.77
Z|CHT -G 2IAL (O15HL2I2T) 13.70 5. Industrial & Commercial Bank 24 oz 2.37
Z|x742|A (OI2HEI) 6.57 6. OAO Rosneft Oil Co-GDR A 5.93
& 4 (2008) (%) -49.55 7. Visa Inc HEIIE(IT) 10.40
WY =4 HRRH(X|F) USD 7.7bn 8. Bank of China H PR 3.81
f &4 —75—78 YES 9. Bank of Communications H S AAH|IA 2.22
E[7{ &= BB <IPGL100> INDEX 10. Mastercard Inc A TS HU(REEIE) 17.11
otz Xl =& (0OI5H) (P) 478.60
=71 A5 (%) (013 71%)
EAFXE/EM Y013 (%2} 7l IPOX-100 MSCI S&P 500 CheEA
#Co's) =224 HIA| ASA 50
Z|ch > 44.8 bn 44.36 7 5 ¢ 0.42 % 0.06% -0,63% -1.15%
cH < 448 bn  28.64 22 2009 YTD 23.51 18.92 11.16 14.27
& < 8.6 bn  27.00 71 2008 -50.75 -42.08 -38.49 -45.76
E < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47
EA < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41
2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
%1 5-4 AX3|A (%) 2003 42.38 36.75 26.89 33.01
1. Turkiye Halk Bankasi 13.54 14 -22.78 -19.92 -22.34 -23.44
2. Deutsche Postbank AG 11.17 3d -1.27 -5.98 -7.49 -9.12
3. Sumco Corp 8.37 5'd 11.20 2.12 -1.17 1.06
10 1A 6.66 -0.75 -2.75 -1.53
x| 5-2 AE{F|Al (%) IPOX-100 22 7|%2: 02/01/1999, A 4& (p.a.)
1. Eurasian Natural -14.59
2. Fresnillo PLC -13.34 JALA HE M Hlm (%) EEHI
3. Redecard - ON -9.10 Days IPGL100 MXWO SPX SX5L
10 19.10% 14.70% 12.99% 16.42%
L= 50 19.90 18.12 20.14 26.98
7Hx| =1 4% 100 24.79 22.21 27.63 30.57
I O P
8 xled AIEF LHOd (0/n)
S O AlOk-TH Al ! 32.06% EU +Alol  36.68% oz 36.27%
S47ll - = odod U HF AIXE c1 o % AlZ AIXH 20 15 %
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TEM0|H EEHE X~HHO R J|UI 7t FAXNEAYE S D 2 ZAol 48T iMoo 22 MS8tct IPOX-30 2E2Y X%
INUFAMAIFAM FE HollzEle JHEI7IE AEZ7tel 49 30 =ciet f854dol & IPO o IMsAle]l AMXMg ‘='04--EF
X|=£ IPOX ZEHEA KIS0 AEAEE 27I0Ht =98 Hitrh Xlss AMHOE IPOX 22 %iﬂXI—.—QI HMAAZAEAM 2 40%E
EZao st w2 M&strl. zlcf7d3lAkel 10% 24k O0(8 25 YElei7tEe| =M Y HE He 7 M EICH
% A 49 10 i ER3A ME L
EER3A 30 1. China Construction Bank H A HIRFAE 4.44 %
A QXPE(DISF%EM) 960.82 2. Philip Morris International AHIRFZ | 2 HIRY 9.67
BZAZRE (OIFHLE) 177.13 3. Electricite de France ofiLA%| 11.30
é?_**l’é”‘h‘%' (DIsHez]ed) 6.80 4. GDF Suez =8 31.03
Z|CH 3|4k (DIEHEI) 32.03 5. Industrial & Commercial Bank 2y o= 3.30
Z|x742|A (OIEHEI) 15.46 6. OAO Rosneft Oil Co-GDR ha 5.15
& Y& (2008) (%) -45.19 7. Visa Inc HE71&1T) 13.17
OHe =4 HRPH(XIs) USD 5.2bn 8. Bank of China H PR 2.72
#8549 =9 YES 9. Bank of Communications H SAIMHIA 0.00
Bl A= BB <IPGL30> INDEX 10. Mastercard Inc A SSNA(REEIE]) 19.23
ohg X4 & (0I8H) (P) 524.33
=7+ A5 (%) (018 71%)
SAERE /24 IOl (% o IPOX-30 224 MSCI e EA
#Co'’s) Period (BAH) HIA S&P 500 ASA 50(0|8H)
2l > 448 bn  48.27 7 5 0.32% 0.06% -0,63% -1.15%
cH < 4438 bn  46.38 23 2009 YTD 22.54 18.92 11.16 14.27
5 < 86 bn 5.35 2008 -46.47 -42.08 -38.49 -45.76
S < 1.6 bn 0.00 2007 29.16 7.09 3.53 10.47
EL < 451 ml 0.00 2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
%1 5-4 AX3|At (%) 2003 42.49 36.75 26.89 33.01
1. Bank of Com 7.05 1 -22.78 -19.92 -22.34 -23.44
2. Bank of China H 6.32 3d -1.27 -5.98 -7.49 -9.12
3. China Construction 6.26 544 11.20 2.12 -1.17 1.06
1014 6.66 -0.75 -2.75 -1.53
%X 5-21 AE{F|Al (%) IPOX-30 Global Base Date: 02/01/1999, §HzZt4# (p.a.)
1. Eurasian Natural -10.81
2. OAO Rosneft Oil Co -7.53 HAY HEM Hlw (%) EEHI
3. Time Warner Cable Inc -4.51 Days IPGL30 MXWO SPX SX5L
10 20.42% 14.70% 12.99% 16.42%
= 50 21.12 18.12 20.14 26.98
7zl =5 4% 100 24.79 22.21 27.63 30.57
(N Y
& Tlod AIXKF 1004 7oz
A OLAIOL-THAIZ  30.54 %  pn+lAlo  33.29% ni=  36.17%
S47ll - = odod FUHE AR 2n @9 % AlZ AIXH 20 12 %
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# x|
o| Xl 013 ZxAlel H&8D sddD ofg 012 FAXNZATE S ZEE HAldo|n FHF x|~ g
IPOX-100 O/ X|$=£ HAIHOZ IPOX 22H S|+l AEAIAS| 85% & ®FKIBHC
E3 2C| 5501 10% € HX| ot 24 ExE 54 =HH0| M EC
% A 49 10 i ER3|A ME L
§-'?'-'?r§|*|'-*r 100 1. Philip Morris International 2HIXEAE 12.81%
SAZ = (0lsHLzed) 485.86 2. Visa Inc ZeHIXE7 |2 2 HIRY 16.77
Bz XHE' (DIsHez]ed) 91.45 3. Mastercard Inc A oflLA | 10.45
é?_**l’é”‘h‘%' (DIs-ez]ed) 0.60 4. Covidien Plc =8 6.57
Z[CHT H3|AL (D13 E(S) 4.86 5. Viacom Inc B (New) 2d o= 7.66
M7 g2lAL (DIEHEE(RT) 2.00 6. Western Union Co Ared 8.66
& Y& (2008) (%) -43.59 7. Lorillard Inc HE7IE(IT) 30.57
OHe =4 HPH(XIs) USD 5.5bn 8. First Solar Inc PR 2.28
RS =¥ YES 9. Spectra Energy Corp SAIMHIA 2.45
Bl A= BB <IPXO> INDEX, FPX 10. Time Warner Cable Inc SSNA(REEIE]) 1.77
ohg X4 =& (0I8H) (P) 764.76
F7H A (%) (0I5 7|x)
SAEXE /24 LI(0IEH) (% 2 IPOX-100 24 2000
#Co's) Period (FPX) S&P 500 I+ L£5-100
Z|cH > 44.8 bn 18.33 5 -0.98 % -0,63% -1.48% -0.49%
cH < 4438 bn 30.34 8 2009 YTD 24.04 11.16 12.90 33.01
5 < 8.6 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89
ES < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67
EA < 451 mi 0.22 0 2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 16.95 10.44
Z| 1 5-2 A F|AL (%) 2003 30.84 26.38 45.37 49.12
1. Sandridge Energy Inc 14.26 14 -23.11 -22.34 -23.25 -17.96
2. Alpha Natural Resources 13.99 3d -0.85 -7.49 -6.13 2.55
3. Huntsman Corp 13.94 5id 9.04 -1.17 1.74 4.27
10 1A 2.31 -2.75 2.65 -3.52
x| 5-2 AE{F|Al (%) IPOX-100 0O|= 7|Z2: 1989 A1 & 3 ¢, AHzH4Et (p.a.)
1. Clearwire Corp A -17.48
2. GT Solar International -15.38 JALA HE M Hlm (%) ESHI
3. Neutral Tandem Inc -12.43 Days IPXO SPX RUT NDX
10 18.99% 12.99% 21.79% 13.79%
30 21.12 18.99 26.02 19.22
50 20.43 20.14 26.59 20.12
cH 100 27.19 27.63 38.68 24.78
200 40.11 42.01 52.42 45.22
39.23 37.12 45.23 39.10
Source: Bloomberg Analytics
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IPOX-30® 0O|F x|+

F x|
ol Xls=£ 0IF Bxel 8T HiMD ol2d 0I5 FAAS AT Y S dF¥e FAMo|n FHE x|+
IPOX && OIF Xls=ofl e|l7H3tod, IPOX-30 OISRl HMXMeZ MA OIF IPO 9 2

EAEREN 54 YU MR st0] HoiED)

HE M 2ol

bF
o = .
olEA 4EE2 A0 S50| 10% & ARl &=

% A 49 10 i ER3|A ME L
EER3A 30 1. Philip Morris International Z-H|RERHE 13.61%
EAERE(OIFHLEI) 369.40 2. Visa Inc AHIRE7 |2 A HIRY 19.51
HZAIYRE (OI3HEI) 91.45 3. Mastercard Inc A oflLA | 6.56
SUAEAE (OlsHLEIeT) 2.54 4. Covidien Plc =8 7.43
Z[CHT H3|AL (D13 E(S) 12.31 5. Viacom Inc B (New) 2d o= 8.68
E|x742|A (OIEHEI) 6.29 6. Western Union Co Ared 7.92
& Y& (2008) (%) -41.80 7. Lorillard Inc HE7IE(IT) 33.71
OHe =4 HPH(XIs) USD 4.4bn 8. First Solar Inc PR 1.46
RS =¥ YES 9. Spectra Energy Corp SAIMHIA 1.12
Bl A= BB <IPXT> INDEX 10. Time Warner Cable Inc SSNA(REEIE]) 0.00
ohg X4 =& (0I8H) (P) 823.21
=7+ A5 (%) (018 71%)
SAMERE /B4 (0I5 (% 2 IPOX-30 2{4 2000
#Co's) Period o= S&P 500 Xl LIAS-100
2y > 448 bn  18.90 2 5 -1.05% -0,63% -1.48% -0.49%
cH < 448 bn  45.19 8 2009 YTD 20.84 11.16 12.90 33.01
5 < 86 bn 35091 20 2008 -42.55 -38.49 -39.34 -41.89
S < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.67
EL < 451 ml 0.00 0 2006 24.77 13.62 17.00 6.79
2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
%1 5-4 AX3|A (%) 2003 27.50 26.38 45.37 49.12
1. Dr Pepper Snapple 7.76 1 -23.57 -22.34 -23.25 -17.96
2. Covidien Plc 2.44 3d -0.33 -7.49 -6.13 2.55
3. Tyco Electronics Ltd 2.16 54 10.63 -1.17 1.74 4.27
10 4.22 -2.75 2.65 -3.52
%] 5-2 AE{F|Al (%) IPOX-30 O|= 7|=9: 1989 ' 1 &3 &, ALY (p.a.)
1. Aecom Technology -8.47
2. Time Warner Cable Inc -4.51 JALE HE M Hlm (%) EEHI
3. Och-Ziff Capital -3.93 Days IPXT SPX RUT NDX
10 18.36% 12.99% 21.79% 13.79%
L= 30 20.43 18.99 26.02 19.22
7l =] 8% 50 19.98 20.14 26.59 20.12
-—, cH 100 26.01 27.63 38.68 24.78
& 200 39.89 42.01 52.42 45.22
A 400 39.02 37.12 45.23 39.10
FHM - ESoded Source: Bloomberg Analytics
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# x|
0| Xl $H Exlel 88D s o2 fY FAXNEAEE S FES -FHHI’“OI" sk x|~ &
IPOX SEHUFEX|0] 2|7H35H04, IPOX-30 RH X LM E IPOX S RY K=ol AFAAS] 40%E AHX|EHCH
B zIC) 50| 10% & 'HX| gt 24 RAMHT @84 Z-H0| M EIC
% A #2100 ERSA M LI
SEELSAE 30 1. Electricite de France A HIRFAE 4.64 %
SANZRE(REYE) 260.04 2. GDF Suez 2:HIRE7 |22 HIRY 0.00
BREAERE (RELUEIR) 8.67 3. Iberdrola Renovables ofiLA%| 21.15
SUAERE (F22) 4.56 4. Criteria Caixacorp SA =8 21.02
[T H3IAL (2HEY) 63.33 5. Eurasian Natural Resources Corp 2H oz 10.81
ZMT A (F2HE) 1.93 6. Galp Energia SGPS SA &Y 19.24
& Y& (2008) (%) -53.95 7. Suez Environment SA HE71&1T) 0.00
OHe =4 HPH(XIs) EUR 1.2bn 8. EDP Renovaveis SA PR 5.09
rEd =¥ YES 9. ADP Promesses SLlMHIA 2.11
El7 &= BB <IXTE> INDEX 10. Raiffeisen Intl Bank Holding AG SSAA(REEIE]) 15.94
ok Xl =2 (RE) (P) 371.41
F7t A% (%)
SAERE/EM HA(R2)(% 9 IPOX-30 MSCI ohe £4 DAX30
#Co'’s) Period i e £54 50 DAX
Z|cH > 44.8 bn 18.00 5% -0.84 % -0.65% -1.35% -2.75%
| < 44.8 bn 27.83 3 2009 YTD 15.82 10.45 11.58 10.37
e < 86 bn 52.26 25 2008 -55.26 -40.93 -43.43 -40.37
e < 1.6 bn 1.91 2 2007 13.68 3.33 -3.57 22.36
A < 451 ml 0.00 0 2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
Z|1 5- AIX{F|Al (%) 2003 25.80 16.54 10.47 37.08
1. Petrofac 6.24 14 -29.97 -18.65 -19.88 -17.59
2. Galp Energia SGPS SA 4.15 3d -12.49 -9.13 -12.26 -2.29
3. Deutsche Postbank AG 7.65 54 1.23 1.44 -1.76 7.79
10 -0.85 -2.12 -4.42 0.17
%|%| 5-2 AIX{3|A} (%) IPOX-30 3 7|Z=2: 1990 'H1 &3 &
1. Eurasian Natural Resources -10.98
2. Saras SpA -6.46 F7HHAH (M AEXHE H)
3. Inmarsat -6.22 1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
L& 3. Denmark 1.81 11. Norway 2.09
7hR| = 4% 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
& 6. Germany 6.62 14. Sweden 0.00
& 7. Greece 0.00 15. Switzerland 0.00
STl L-Z=odod 8. Ireland 0.00 16. United Kinadom 17.16
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S3017]2] IPOX IPO X|+9 WM&4E (5s5ici7])o ZA&FERILICH B7{AXo0| HIxst D2jAMES BEEXIE
55, 97|, 220 HI&2 FolZA nedstAAIR. IPOX IPO X2 IPOX EAMHE A n4OAH, josef@ipoxschuster.com L} (312) 264-4410 E H= AR,
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# x|
Ol Xl £ Exlel 8D sddD ol g2 fY FAXNEATE S ZEE Aol FHF X[ SHE MA Eo{EC}
IPOX & fd Xls=of 2lAH35t0d, IP 2 IPOX & 50 Xl IPOX S& |& XI=0olM OHE7I0ICH =2& Hate 49 50 22| Mxg "Hitsie
AR FYX|0|Ct IP 2 IPOX R 50 X|+E HAXMSZ IPOX F& K X2l SAZAHLC| 88%E AX|ECH L& 2|0 S50] 10% &
X g R4 AP0l MO
% A 492 100 Ef3A ME L
EER3A 50 1. Electricite de France Z-H|RERHE 5.78 %
SAERE(GEUZIN) 293.29 2. GDF Suez AH|AFZ 12 AH|IK 0.00
BRZABRE (RELUSIY) 63.33 3. Iberdrola Renovables oflLA | 8.97
SUAERE (F2U2Y) 1.08 4. Criteria Caixacorp SA =8 18.75
[T H3IAL (2HEY) 5.87 5. Eurasian Natural Resources Corp 2d o= 3.22
ZMT A (F2H2) 2.64 6. Galp Energia SGPS SA &4 16.74
& Y& (2008) (%) -53.02 7. Suez Environment SA HE7IE(1T) 0.00
OHe =4 HRPH(XIs) EUR 1.5bn 8. EDP Renovaveis SA PR 11.91
rEd =¥ YES 9. ADP Promesses SAIMHIA 2.21
El7 &= BB <IPXUJPEU> INDEX 10. Raiffeisen Intl Bank Holding AG SSMHAU(REEIE) 32.42
oY X4 & (RE)(P) 2731.41
FIt A% (%)
SANERE/EM HH(R2)(% & JPM IPOX MSCI Europe  Dow Jones DAX30
#Co'’s) Period IPXUJPEU MSDLE15 STOXX 50 DAX
2 > 44.8 bn 17.86 2 5¢ -0.68 % -0.65% -1.35% -2.75%
cH < 448 bn 22.72 3 2009 YTD 18.58 10.45 11.58 10.37
5 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37
S < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36
EL < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
%1 5-4 AX3|A (%) 2003 26.10 16.54 10.47 37.08
1. EFG International 8.07 1 -27.45 -18.65 -19.88 -17.59
2. Deutsche Postbank AG 7.65 344 -10.04 -9.13 -12.26 -2.29
3. Strabag SE 7.02 5 3.40 1.44 -1.76 7.79
10 0.002 -2.12 -4.42 0.17
x| 5-2 AE{F|Al (%) 7|1zY: 1990 A 1 22 2, HAZHY Y (p.a.)
-10.98
2. GAGFAH SA -7.72 JALE HE M HIm (%) EEHI
-7.48 Days IPXUJPEU MSDLE15 SX5P DAX
10 15.61% 14.54% 15.14% 22.59%
30 19.28 16.72 18.03 22.97
50 22.82 20.18 21.20 26.31
100 25.48 22.22 23.93 29.30
200 31.55 30.25 33.10 37.49
37.06 33.03 35.72 36.75
Source: Bloombera Analvtics
asig BRI
2 24O AH, josefpoxschuster.com L} (312) 264-4410 = A= 5HAIR.

3. Oesterreichische Post
A

=

|

o HI& 2 Fo|ZiA 32454 A2.IPOX IPO X|4-9 IPOX 24

Sd7H L- = 0odod
=5, 907,25

1. Eurasian Natural
400
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC.2| S=El/S20|7[2] IPOX IPO |9 THAIZE(S35|CH7])o IA&4EQLICH BHAEO| HIst O/

ergsLict. FxtEiof At
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IPOX-30® OFAlO-THAE x|

200918 & 14 ¢

F x|
T otAot FIHER RAE

= BBl 88, YR, FUMS, AZHEE FHO| AT SHAMD Ob2E| OHAOL-HAIT FAIRHRAIY
5o zYE i

E
THEHo|n FHE X+HHE MM HoiECH IPOX FE OFAIOR-HAIE X|=0f 2|7{8l0o, IPOX-30 OfAloh-HAIE X|#==
Ao 2 JPOX S OFAlOH-THAIZ! X|=0] & AIERLS| 40%E AXICH E3H 2D S50]10% & HX| o= =4 Aol M ECH

29 A 4210 0 ER3M HE LHY
BEHQS|AIS 30 1. Belle International Holdings 2HIXEAE 18.17 %
& AR (O3 E|R) 92.91 2. Sony Financial Holdings Inc AH|RE7 |2 A HIXY 7.87
LR AIEAE (O3Hdzled) 8.57 3. Shimao Property Hidg H oL x| 5.52
SHAIEAE (O1&HE[ed) 1.07 4. Sumco Corp =8 34.96
Z[cH 3| AL (O|8HLE[R1) 3.10 5. Electric Power Development Co 2H oz 0.00
Z|X{FAMSAF (OISHHEI) 2.61 6. Nine Dragons Paper Hldg MY 1.55
& A2 (2008) (%) -47.90 7. Agile Property Hidg HEIIEIT) 9.18
e F4] HRLH(X|$) USD 0.6bn 8. Idemitsu Kosan Co Ltd HRERY 11.58
RS =¥ YES 9. Seven Bank Ltd S AlAfHIA 4.03
El7 42 BB <IPTA> INDEX 10. NTT Urban Development SIMH(REEIE) 7.14
ot x|l ~E(OI&H) (P) 537.88
27t &5 (%)
EAFXE/EM WY (013 (% 2 IPOX-30 MSCI Pacific HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
Z|cH > 44.8 bn 0.00 5 ¢ 2.74% 4.17 % 2.54 % 1.58%
CH < 448 bn 0.00 2009 YTD 39.07 18.90 45.22 13.31
5 < 8.6 bn 88.90 23 2008 -49.21 -37.92 -48.27 -41.77
£ < 1.6 bn 11.10 2007 11.88 3.52 39.06 -12.22
£ EAY < 451 ml 0.00 2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
Z|1 5-2 AXF|AL (%) 2003 48.24 36.35 34.92 24.45
1. Goodman Fielder 11.10 14 0.19 -10.61 -2.33 -21.42
2. Sumco Corp 10.30 344 1.52 -6.29 6.51 -15.27
3. Straits Asia Resources 7.80 5 7.97 3.53 11.06 -2.35
104 3.12 -0.10 5.18 -3.85
Z|X| 5-2 AR A} (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Hutchison Telecom -13.13
2. China Agri-Industries -6.13 Z7HHY (HBAIEXE &)
3. China Bluechemical H -2.28 1. Australia 3.69% 4. New Zealand 0.00 %
2. Hong Kong 49.25 5. Singapore 11.12
L& 3. Japan 35.95
| e 4%
CH © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4%
= (S55icizl) el FA & ELICH B AIMO0| H% 3 Dl2iAMS HESHXRIE Lok RAdo] A5, 7], 220
HI&E Fo|ZH Dedst&AIR. IPOX IPO X|49 IPOX EMHE An 4O AH,
E josef@ipoxschuster.com Lt (312) 264-4410 2 H=5tA 2.
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F x|

ol X4k B3 PN MY sHalde FHE0/D
IPOX 22 SeXI%of 273104, IPOX 53 20 el
AXIBTH O] K4k O EAREOIAR SHBEE FASS LB

9% A

EEF3A 20
& AIE A= (OF El21) 415.39
HrAIEAE (O Z) 177.13
STHAIEAE (O3t E[R1) 3.27
2|CHT A E[AF (0|2 2]21) 20.77
2T HE|AL (O]EHLE[RT) 6.84
& AE (2008) (%) -54.46
Y F4 HH{(X|=) USD 1.5bn
fesd =™ YES
El7 ME BB <CNI> INDEX
oH Xlg= =&(0l&t) (P) 718.59

SAERE/EM Ld(Ol3H) (% 2

#Co's)

Z|cH > 44.8 bn
Ch < 448 bn
5 < 8.6 bn
e < 1.6 bn
EIES < 451 ]

%1 5- AX{F|Al (%)
1. Bank of Communications
2. Bank of China H

3. China Construction Bank

Z[X 5- AX{F|Al (%)
1. Renhe Commercial

2. China Zhongwang

3. China Railway Constr

18.45
35.82
45.73
0.00
0.00

H

14

7.05
6.32
6.26

-6.44
-5.51

-5.13

A E A

B oM

IPOX® &= 20 X|=

200948214 %

t&sto] AEHe = Ho{#Ert,
=1 Hololl M Helzl= IPO B 1 HUFAES & AYAHAS 60%E

492 10 0 ER3A M LI
1. China Construction Bank H SHIZE 0.00 %
2. Industrial & Commercial Bank AHIRED | 2 HIRY 4.21
3. Bank of China H OoflLAX| 10.50
4. Bank of Communications H =8 60.77
5. China Communications 2H o= 0.00
6. China Shenhua Energy H A 13.03
7. China Merchants Bank H YEIIE(IT) 2.54
8. Want Want China Holdings PR 8.94
9. China CITIC Bank H S 4MH|IA 0.00
10. Country Garden Holdings Co S3MU(REEIE) 0.00
F7t A% (%)
MSCI China FTSE Xinhua 25
Period IPOX China 20 MSEUSCF XINOI HSCEI
5¢ 2.74 % 1.67% 1.64% 2.48%
2009 YTD 55.22 49.57 46.74 50.79
2008 -55.37 -51.94 -50.80 -51.06
2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
14 -2.50 7.17 -0.01 5.76
34 13.84 17.56 15.46 19.16
54 16.72 23.48 21.20 24.27
i0d 17.26 5.16 n.a. 18.88
IPOX China 20 Base Date: 01/01/1999
MY HEM H|l1(%) EEHI
Days CNI MSEUSCF XINOI HSCEI
10 32.29% 32.74% 34.38% 34.79%
50 31.63 30.37 32.67 32.72
100 35.85 33.37 38.50 39.28

2lAE LI (%)
HK  100.00% US  0.00% SG__ 0.00%

e & X

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC 2|S S El/SS07|2| IPOX IPO X|=¢ IHAE (S3ici7]) ol FAMELICH BHAXO| HI3 Dl2fAME 2R R|E daLict.
RAHo] EAFE, 917], ¥EHY HISS FoZ A LEdst4lAIR. IPOX IPO X|=9 IPOX EAMHE 21 4loAlH, josef@ipoxschuster.com L} (312) 264-4410 E A5 HAIR.
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ZF x|
Ol Xl BIUC FA AEAE &85 D ZAel HEa sHaldeg -FHHI"* o EEg x|~ WHE AHE5to] Ho{ELr).
IPOX §-‘-‘ 30 A-F XI$E 49 30 flol 31 549 IPO o I mMF Aol AXME HoiECh MHE”IOICH IPOX &3 & A-FXI2|
AERHEO] ol =27 HSHZIC. 0| Xt HYMEoE IPOX B3 FF A-F XI* o| HEAIEAAS] 50% & EEECH (AMEREAE-ZHE)
A R A-FEF F8ECH 0] X4 0I8H(USD)XI+=2 B RFH(CNY)XI=7H ULt
2 54 &2 10 O E|3A ME LI
BEHQS|AIS 30 1. Industrial & Commercial Bank Z-H|RERHE 1.61%
fREZYAEAE (O|EHYEIRT) 399.54 2. Industrial Bank-A AHIRE |2 2HIX 0.00
LWREAIEAE (O/sHEI) 177.37 3. China Pacific Insurance Group oA x| 16.49
SHAIEAE (O1&HE[ed) 0.90 4. Dagin Railway A =8 43.25
Z|CHT S| AF (OISHHEIRT) 13.32 5. China Yangtze Power Co A 2d o= 0.91
Z|X{FAMSAF (OISHHEI) 6.19 6. China Coal Energy Company A MY 21.36
E4EH(2008) (%) -55.84 7. China Railway Construction HEIIEIT) 0.91
He F 4| HRLH(XI4) USD 1.2bn 8. Poly Real Estate Group FAHRY 7.02
sd = YES 9. Jinduicheng Molybdenum Co SAIMHIA 0.00
Bl A= BB IPXUCAUP <INDEX> 10. Huaxia Bank Co A SSNA(REEIE) 8.45
ok xl4= +=Z(0l5) (P) 531.63
F71 AX (%) (OI&7I8)
%%x@MQ‘KI-%/—E—M' L4 (Ellgl-)(O/o ot IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
Z|ci > 448  bn 10.21 1 5% -5.87 % -6.55% -6.05% -6.23%
| < 448  bn 56.65 8 YTD 2009 77.23 67.34 76.68 82.24
B < 8.6 bn 27.94 12 2008 -56.53 -65.39 -67.99 -64.53
E < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00
IS < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
%71 5-21 AX{S|AF (0/n) 2003 24.00 10.27 n.a. -1.95
1. Hangzhou Binjiang Real 3.11 1 28.95 25.03 27.95 38.06
2. Poly Real Estate Group 1.89 34 51.63 24.69 33.76 37.01
3. Shanxi Guoyang New -1.41 54 29.88 17.34 20.68 23.85
10 12.55 6.84 n.a. n.a.
Z|& 5-2 AIX{F|AF (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. China South Loco -13.52
2. Sunvim Group Co. Ltd -13.48 ALY HE M HIR (%) EEHI
3. Shanghai Electric -11.85 Days IPXUCAUP SHCOMP XINOI XIN7I
10 29.95% 30.88% 27.85% 31.31%
& 30 32.67 33.04 32.64 33.03
x| =] M 50 26.86 27.67 28.43 27.61
o 100 25.12 26.18 28.18 27.07
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4E
N (S3iTh71) o] SR ERILICH TAHATO| Hikst DTS BRI SaLinhRazol RASH, 7], Het
- HISS FolZA L245H4JAIR. IPOX IPO XI4:8 IPOX EAEES SRAOAH, josef@ipoxschuster.com Lt
304 (312) 264-4410 2 H5HAIR.
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