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IPOX @AB CD  
• IPOXEFG HIJ HK LM NOP. QRMS TUVJ WXYZL[\]M ^_  ̀ a L[ bc def ghiP. IPOX-100 EFGHI(IPGL100)J 0.42%j NOP. MSCI

]k
 HIl(MXWD) m

S&P500 (SPX)
l
 36n 105 bps

F
 opP.  

• IPOX-30 EFG HI(IPGL30)J  IPOX-100 EFG HI (IPGL100)Mqr
10 bps

l
 stuP.  

• v-wxhyza \]l L{iP. IPOX-100 EFG HI (IPGL100)[|}
 ~�qW ��hyJHIl 117 bps (���: 119 bps)F stuP.

62/100��hyJ ��e�F ��iP. 
• HK Lz[ b]l ����S IPOX-30 EFG HI(IPGL30)[ ��

5 ��hyJ �� WXYZL�P. ����(+7.05%), WX��(+6.32%), WX��(+6.26%)n ICBC(+5.87%)j HIlL{iP. �v����MSJ �~a �c �xw LMS ¡¢£¤w¥(-10.81%)n -�� ¦§  ̈�©F- MªH «qW OAO F¬­®�(-

7.53%)j ¯a °`±P.  
• IPOX EFG ²³W, ´�µj ¶ v©MªH· IPOX «qW¸��¹¢(-3.26%)

[
 b]l LºcP. IPOXw (-7.06%)

m
IPOX»¼

(-2.56%)
�
 �¨iP. IPOX ½qw  ¾L(+1.39%)

m
 IPOX ½qw�x½q (+0.35%)

J
 dea ¿uP.  

IPOX ÀÁCD:  
• IPOX �XHIJ HK LM S&P500 HI(SPX)l stuP. HIJMaÂ(-8.47%)aÃ ÄÅÆª ÇaÈ(-4.51%)

[
 b]M �·cP. É³Ê¸�ËÌ(+7.76%)

�
 
\c

 de�F ¯a NO«, ½qw�x½q aÍ IPOX «qW· ÎÏ�´� ·³ËÐÑ(-0.93%)nF´¢Ò(-0.53%)
[
 oÓ de�{l Ô·iP.  

 

IPOX ÕÖ×ØÙ ÚÛÜÝ ÞßÛà�: 
 
 
 

 
 
 
 
 
 
 
 

IPOX áâCD:  
• 

YZLm Óã MªHhyz[ \]F IPOX ¡äHIj å LgMæç�F
 èé�µl oê I ëìP. JP í� IPOX ¡ä 50 HI(IPXUJPEU)J 0.68%j °`±Hg èé�µîP ¿�ïnaP.  ðñ

IPOX òÜò-óÜô CD:  
• IPOX-30 õ£õ-¸£ö(IPTA)� ¯a NO« èé�µm ÷�Ó�MS TUVìP. ø¢· yh ­�ÆµhyaÍ IPOXÊaù´�· ú´hyj(+3.99%) 

kû
 üýJ þf LºcP.  

IPOX ÿ�Ü� CD:  
• IPOX WX 30 A L(IPXUCAUP)[ �\n IPOX WX 20 L(CNI)�®�Òj a � L[  IPOX ��£�[ ��f 	uP.�®�ÒJ

IPOXWX 20 HI(CNI)M 
�e�F 861 bps j NOP. a þ� WX IPOj kû ¶ ¡~�n 
q��e�F �� 
���fî�L�S WXx�[ ���a °`H« ëPJ þf £ycP. 

2007÷� ��aP. 
 ( 2 – 10 ���: ��IPOX �� ��) 

    Dr. Josef A. Schuster - IPOX Schuster LLC - 001.312.264.4410 - josef@ipoxschuster.com 
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 ��
 � eaÍ !"c HI#$�F %&Xj L'wx£�(~[ ¦)n EFG ¦*[ 

��n +��M ,-f 
*.cP. IPOX-100 /0123J

 %&Xjm ��Xj[ �� 100
vm ¡~�a ¶ IPO
m

 45hy[ def 
î�6P. HIJ IPOXEFG7©HIMS 

£�wxf8��P 9�l �cP. HIJ :ye�F IPOX EFG7©HI[ ;©£�wxMS b 75%
l

 <=i« P�> 
�?f

 e@cP. 
v��hy[ 10% An �> 10 B´�j¾[ 
C D� 
|}

 Eü
Fj e@GP.   

 HI
 JK  LM 10 N OPQR  ST UV 7î¡hyI           100  1. China Construction Bank H  ½qw ¾ 5.61 % 7£�wx(�>W´�) 1370.40  2. Philip Morris International  ½qw�x½q  9.93  |}£�wx (�>W´�)  177.13  3. Electricite de France  MªH 10.85 WX£�wx (�>W´�) 2.96  4. GDF Suez  

YZ
 31.77 
v��hy (�>W´�) 13.70  5. Industrial & Commercial Bank   

î�
 
[Y

 2.37 
C��hy (�>W´�) 6.57  6. OAO Rosneft Oil Co-GDR  »¼ 5.93 7
 �� (2008) (%) -49.55  7. Visa Inc  �î�Z(IT) 10.40 D� L' Eü
F(HI)  USD 7.7bn 8. Bank of China H  [w  3.81¡~� \� YES  9. Bank of Communications H  

��Sq� 2.22 ]
 ̂�_   BB <IPGL100> INDEX  10. Mastercard Inc A  

..»¼(¡`´]) 17.11  �� HI 
I6

 (�>) (P) 478.60   

 ab cd (%) (ef gh)  ijklm
/no  UV(ef)(%p 

#Co’s) 

qr
 

 

IPOX-100  /01 MSCI  st
 

S&P 500 
 

uvwx
 xyx

 50 
v > 44.8 bn 44.36 7  5 � 0.42 % 0.06% -0,63% -1.15% v < 44.8 bn 28.64 22 2009 YTD 23.51 18.92 11.16 14.27W < 8.6 bn 27.00 71 2008 -50.75 -42.08 -38.49 -45.76½ < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47
½ < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41

 2005 20.69 13.14 3.00 4.45

 2004 29.14 18.11 8.99 12.71z{
 5-| cdQR (%) 2003 42.38 36.75 26.89 33.01

1. Turkiye Halk Bankasi 13.54  1 } -22.78 -19.92 -22.34 -23.44

2. Deutsche Postbank AG 11.17  3 } -1.27 -5.98  -7.49 -9.12

3. Sumco Corp 8.37  5 } 11.20 2.12 -1.17 1.06

 10 } 6.66 -0.75 -2.75 -1.53z~
 5-| cdQR (%) IPOX-100 /01 q��: 02/01/1999, �� �� (p.a.) 

1. Eurasian Natural  -14.59   
2. Fresnillo PLC -13.34  

VRd
 ��� ��(%) ���� 

3. Redecard - ON -9.10  Days IPGL100 MXWO SPX SX5L 

  10 19.10% 14.70% 12.99% 16.42% ��
  50 19.90   18.12   20.14   26.98  ��

 �� ��    100 24.79   22.21   27.63   30.57  
   �       
   �  

�V
 
jk

 UV (%) 
   �  ���-��� 32.06% EU +��� 36.68% �� 36.27% � ��§:   ¡�¢                        61.85 % £¤�¢                                 38.15 % 

© IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±²(§¨ª«)¦ ³´±µ¶·¸.¹º»¼½ ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸. ÉÊËÌ
 
ÉÊ

 ÍÎ, ÏÐ, ÑÒÓ ÔÕÖ ×ØÙÚ ÛÜÝÞßà. IPOX IPO ¬­® IPOX áâãÃ äå æçèé, josef@ipoxschuster.comê (312) 264-4410ë ìíîï·¸. 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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 ��
 � eaÍ !"c HI#$�F %&Xj L'wx£�(~[ ¦)n EFG ¦*[ 

��n +��M ,-f 
*.cP. IPOX-30 /01 23J%&L'£�MS LF TUVJ %&Xjm ��Xj[ �� 30 
vm ¡~�a ¶ IPO
m

 45hy[ def 
î�6P. HIJ IPOX EFG7©HIMS 

£�wxf 
8��P 9�l �cP. HIJ :ye�F IPOX EFG7©HI[ ;©£�wxMS b 40%

l<=i« P�> 
�?f

 e@cP. 
v��hy[ 10% An �> 25 B´�j¾[ 
C D� 
|}

 Eü
Fj e@GP.   

 HI
 JK  LM 10 N OPQR  ST UV 7î¡hyI 30  1. China Construction Bank H  ½qw ¾ 4.44 % 7£�wx(�>W´�) 960.82  2. Philip Morris International  ½qw�x½q  9.67  |}£�wx (�>W´�)  177.13  3. Electricite de France  MªH 11.30 WX£�wx (�>W´�) 6.80  4. GDF Suez  

YZ
 31.03 
v��hy (�>W´�) 32.03  5. Industrial & Commercial Bank   

î�
 
[Y

 3.30 
C��hy (�>W´�) 15.46  6. OAO Rosneft Oil Co-GDR  »¼ 5.15 7
 �� (2008) (%) -45.19  7. Visa Inc  �î�Z(IT) 13.17 D� L' Eü
F(HI)  USD 5.2bn 8. Bank of China H  [w  2.72¡~� \� YES  9. Bank of Communications H  

��Sq� 0.00 ]
 ̂�_  BB <IPGL30> INDEX  10. Mastercard Inc A  

..»¼(¡`´]) 19.23 �� HI 
I6

 (�>) (P) 524.33   

 ab cd (%) (ef gh) ijklm
/no  UV(ef)(% p 

#Co’s) Period 

IPOX-30 /01 
(ð�¢) MSCI  st

 S&P 500 

uv
 
wx

 xyx
 50(�ñ) 
v > 44.8 bn 48.27 7  5 � 0.32 % 0.06 % -0,63% -1.15% v < 44.8 bn 46.38 23 2009 YTD 22.54 18.92  11.16 14.27W < 8.6 bn 5.35 0 2008 -46.47 -42.08  -38.49 -45.76½ < 1.6 bn 0.00 0 2007 29.16 7.09  3.53 10.47
½ < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45

 2004 35.85 18.11 8.99 12.71z{
 5-| cdQR (%) 2003 42.49 36.75 26.89 33.01

1. Bank of Com 7.05  1 } -22.78 -19.92 -22.34 -23.44

2. Bank of China H 6.32  3 } -1.27 -5.98  -7.49 -9.12

3. China Construction  6.26  5 } 11.20 2.12 -1.17 1.06

 10 } 6.66 -0.75 -2.75 -1.53z~
 5-| cdQR (%) IPOX-30 Global Base Date: 02/01/1999, òr�� (p.a.) 

1. Eurasian Natural  -10.81   
2. OAO Rosneft Oil Co -7.53  

VRd
 ��� ��(%) ���� 

3. Time Warner Cable Inc -4.51  Days IPGL30 MXWO SPX SX5L 

  10 20.42 % 14.70 % 12.99% 16.42% ��
  50 21.12   18.12   20.14   26.98  ��

 �� ��    100 24.79   22.21   27.63   30.57  
   �         
   �  �V

 
jk

 UV (%) 
   �  ���-��� 30.54 % EU+��� 33.29% �� 36.17% � ��§:   ¡�¢                        70.82 % £¤�¢                                 29.18 % 

© IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC. ¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±²(óôª«)¦ ³´±µ¶·¸. ¹º»¼õ ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸
.
ö÷øù

 
ö÷ú¼

, û«, üý¹ ¾þÃ ÿ¦�� å�Æ�è�. IPOX IPO ¬­® IPOX áâãÃ äåæçèé,  josef@ipoxschuster.com � (312) 264-4410ë ìíÆ��.  

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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 ��
 a HIJ �X ¦*[ 

��n +��n õ�� �X L'wx£�(~[ ¦)f 
�*ea« !"c HI 

#$f
 
	S

 
î�6P.  

IPOX-100 �X HIJ :ye�F IPOX EFG 
�HI[ 
£�w»[ 85% 

l
 �HcP.  
c

 
v 
ºa 10% 
l

 �H �J 
8» !w$n ¡~� \�$a e@GP. 

 HI
 JK  LM 10 N OPQR  ST UV 7î¡hyI 100  1. Philip Morris International  ½qw ¾ 12.81 % 7£�wx(�>W´�) 485.86  2. Visa Inc  ½qw�x½q  16.77 |}£�wx (�>W´�)  91.45  3. Mastercard Inc A  MªH 10.45 WX£�wx (�>W´�) 0.60  4. Covidien Plc  

YZ
 6.57 
v��hy (�>W´�) 4.86  5. Viacom Inc B (New)  

î�
 
[Y

 7.66 
C��hy (�>W´�) 2.00  6. Western Union Co  »¼ 8.66 7
 �� (2008) (%) -43.59  7. Lorillard Inc  �î�Z(IT) 30.57 D� L' Eü
F(HI)  USD 5.5bn 8. First Solar Inc [w  2.28¡~� \� YES  9. Spectra Energy Corp  

��Sq� 2.45 ]
 ̂�_  BB <IPXO> INDEX, FPX  10. Time Warner Cable Inc  

..»¼(¡`´]) 1.77 �� HI 
I6

 (�>) (P) 764.76   

 ab cd (%) (ef gh) ijklm
/no  UV(ef)(% p 

#Co’s) Period 
IPOX-100 
(FPX) S&P 500 

�� 2000 23
 êx�-100 
v > 44.8 bn 18.33 2 5 � -0.98 % -0,63% -1.48% -0.49% v < 44.8 bn 30.34 8  2009 YTD 24.04 11.16 12.90 33.01W < 8.6 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89½ < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67
½ < 451 ml 0.22 0 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49

 2004 28.93 8.97 16.95  10.44z{
 5-| cdQR (%) 2003 30.84 26.38 45.37  49.12

1. Sandridge Energy Inc 14.26  1 } -23.11 -22.34 -23.25  -17.96

2. Alpha Natural Resources 13.99  3 } -0.85 -7.49 -6.13  2.55

3. Huntsman Corp      13.94   5 } 9.04 -1.17 1.74  4.27

 10 } 2.31 -2.75 2.65  -3.52z~
 5-| cdQR (%) IPOX-100 �� q��: 1989 �1�3 �, òr�� (p.a.) 

1. Clearwire Corp A -17.48   

2. GT Solar International  -15.38  
VRd

 ��� ��(%) ���� 
3. Neutral Tandem Inc -12.43  Days IPXO  SPX RUT NDX 

  10 18.99% 12.99% 21.79% 13.79% ��
  30 21.12   18.99   26.02   19.22   ��

 �� ��    50 20.43   20.14   26.59   20.12   

   �  100 27.19   27.63   38.68   24.78   

   �  200 40.11   42.01   52.42   45.22   

   �  400 39.23   37.12   45.23   39.10   � ��§:  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC. ¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±² (óôª«)¦ ³´±µ¶·¸. ¹º»¼õ ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸
.
ö÷øù

 
ö÷ú¼

, û«, üý¹ ¾þÃ ÿ¦�� å�Æ�è�. IPOX IPO ¬­® IPOX áâãÃ äåæçèé,  josef@ipoxschuster.com � (312) 264-4410ë ìíÆ��.  
 

 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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 ��
 a HIJ �X ¦*[ 

��n +��n õ�� �X L'wx£�(~[ ¦)f 
�*ea« !"c HI 

#$f
 
	S

 
î�6P.  

IPOX 
� �X HIM 
[T��, IPOX-30 �XHIJ :ye�F ;© �X IPO

m
 ú 45L' ��f 
v 
ºa 10% 

l
 �H �J8»!w$n ¡~� \�$f e@�� 

î�6P.  

 HI
 JK  LM 10 N OPQR  ST UV 7î¡hyI 30  1. Philip Morris International  ½qw ¾ 13.61 % 7£�wx(�>W´�) 369.40  2. Visa Inc  ½qw�x½q  19.51 |}£�wx (�>W´�)  91.45  3. Mastercard Inc A  MªH 6.56 WX£�wx (�>W´�) 2.54  4. Covidien Plc  

YZ
 7.43 
v��hy (�>W´�) 12.31  5. Viacom Inc B (New)  

î�
 
[Y

 8.68 
C��hy (�>W´�) 6.29  6. Western Union Co  »¼ 7.92 7
 �� (2008) (%) -41.80  7. Lorillard Inc  �î�Z(IT) 33.71 D� L' Eü
F(HI)  USD 4.4bn 8. First Solar Inc [w  1.46¡~� \� YES  9. Spectra Energy Corp  

��Sq� 1.12 ]
 ̂�_  BB <IPXT> INDEX  10. Time Warner Cable Inc  

..»¼(¡`´]) 0.00 �� HI 
I6

 (�>) (P) 823.21   

 ab cd (%) (ef gh) ijklm
/no  UV(ef)(% p 

#Co’s) Period 

IPOX-30  �� S&P 500 

�� 2000 23
 êx�-100 
v > 44.8 bn 18.90 2  5 � -1.05 % -0,63% -1.48% -0.49% v < 44.8 bn 45.19 8 2009 YTD 20.84 11.16 12.90 33.01W < 8.6 bn 35.91 20 2008 -42.55 -38.49 -39.34 -41.89½ < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.67
½ < 451 ml 0.00 0 2006 24.77 13.62 17.00  6.79

 2005 27.32 3.00 3.32  1.49

 2004 34.21 8.97 17.00  10.44z{
 5-| cdQR (%) 2003 27.50 26.38 45.37  49.12

1. Dr Pepper Snapple  7.76  1 } -23.57 -22.34 -23.25  -17.96

2. Covidien Plc 2.44  3 } -0.33  -7.49 -6.13  2.55

3. Tyco Electronics Ltd 2.16  5 } 10.63  -1.17 1.74  4.27

 10 } 4.22  -2.75 2.65  -3.52z~
 5-| cdQR (%) IPOX-30 �� q��: 1989 �1 �3 �, òr�� (p.a.) 

1. Aecom Technology  -8.47   

2. Time Warner Cable Inc -4.51  
VRd

 ��� ��(%) ���� 
3. Och-Ziff Capital  -3.93  Days IPXT  SPX RUT NDX 

  10 18.36% 12.99% 21.79% 13.79% ��
  30 20.43   18.99   26.02   19.22   ��

 �� ��    50 19.98   20.14   26.59   20.12  

   �  100 26.01   27.63   38.68   24.78  

   �  200 39.89   42.01   52.42   45.22  
   �  400 39.02   37.12   45.23   39.10  � ��§:  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC.¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±²(óôª«)¦ ³´±µ¶· .̧
¹º»¼õ

 ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸
.
ö÷øù

 
ö÷ú¼

, û«, üý¹ ¾þÃ ÿ¦�� å�Æ�è�. IPOX IPO ¬­® IPOX áâãÃ äåæçèé,  josef@ipoxschuster.com � (312) 264-4410ë ìíÆ��.  
 

 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com
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 ��
 a HIJ ¡ä ¦*[ 

��n +��n õ�� ¡ä L'wx£�(~[ ¦)f 
�*ea« !"c HI 

#$f
 
	S

 
î�6P.  

IPOX EFG
�HIM 
[T��, IPOX-30¡ä HIJ :ye�F IPOX 
� ¡ä HI[ 

£�w»[ 40%
l

 �HcP.  
c
 
v 
ºa 10% 

l
 �H �J 

8» !w$n ¡~� \�$a e@GP. 

 HI
 JK  LM 10 N OPQR  ST UV 7î¡hyI 30  1. Electricite de France  ½qw ¾ 4.64 % 7£�wx(¡FW´�)       260.04   2. GDF Suez  ½qw�x½q  0.00  |}£�wx (¡FW´�)            8.67  3. Iberdrola Renovables  MªH 21.15  WX£�wx (¡FW´�)           4.56  4. Criteria Caixacorp SA  

YZ
 21.02  
v��hy (¡FW´�)         63.33  5. Eurasian Natural Resources Corp  

î�
 
[Y

 10.81  
C��hy (¡FW´�)           1.93  6. Galp Energia SGPS SA  »¼ 19.24  7
 �� (2008) (%) -53.95  7. Suez Environment SA  �î�Z(IT) 0.00  D� L' Eü
F(HI)  EUR 1.2bn  8. EDP Renovaveis SA [w  5.09  ¡~� \� YES  9. ADP Promesses 

��Sq� 2.11  ]
 ̂�_  BB <IXTE> INDEX  10. Raiffeisen Intl Bank Holding AG  

..»¼(¡`´]) 15.94  �� HI 
I6

 (¡F) (P) 371.41   

 ab cd (%) ijklm
/no  UV(P�)(% p 

#Co’s) Period 

IPOX-30  ��
 

 MSCI  ��
  

 
uv

 
wx

  xyx
 50 

DAX30 
DAX 
v > 44.8 bn 18.00 2  5 � -0.84 % -0.65% -1.35% -2.75% v < 44.8 bn 27.83 3  2009 YTD 15.82  10.45  11.58  10.37  W < 8.6 bn 52.26 25  2008 -55.26  -40.93  -43.43  -40.37  ½ < 1.6 bn 1.91 2  2007 13.68  3.33  -3.57  22.36  
½ < 451 ml 0.00 0  2006 26.09  15.97  10.39  22.05  

  2005 22.86  21.71  20.70  27.07  

 2004 25.67  9.43  4.30  7.32  z{
 5-| cdQR (%) 2003 25.80  16.54  10.47  37.08  

1. Petrofac 6.24   1 } -29.97  -18.65  -19.88  -17.59  

2. Galp Energia SGPS SA 4.15  3 } -12.49  -9.13  -12.26  -2.29  

3. Deutsche Postbank AG 7.65  5 } 1.23  1.44  -1.76  7.79  

 10 } -0.85  -2.12  -4.42  0.17  z~
 5-| cdQR (%) IPOX-30 

��
 
q��: 1990 �1�3 � 

1. Eurasian Natural Resources -10.98    

2. Saras SpA -6.46   �bUV(d�jklm �) 
3. Inmarsat -6.22  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 ��
  3. Denmark 1.81  11. Norway 2.09 ��

 �� ��    4. Finland 1.70  12. Portugal 9.47 

   �  5. France 37.82  13. Spain     18.37 

   �  6. Germany 6.62  14. Sweden 0.00 
   �  7. Greece 0.00  15. Switzerland 0.00 � ��§:  8. Ireland 0.00 16. United Kingdom 17.16 

© IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC. ¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±² (óôª«)¦ ³´±µ¶·¸. ¹º»¼õ ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸
.
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 a HIJ ¡ä ¦*[ 

��n +��n õ�� ¡ä L'wx£�(~[ ¦)f 
�*ea« !"c HI 

#$f
 
	S

 
î�6P.  

IPOX 
� ¡ä HIM 
[T��, JP í� IPOX ¡ä 50 HIJ IPOX 
� ¡ä HIMS D8��P  9�l ��J �� 50

�[
 def 

|j�J£�w» ��HIaP. JP í� IPOX ¡ä 50 HIJ :ye�F IPOX 
� ¡ä HI[ 
7£�w»[ 88%

l
 �HcP. 


c
 
v 
ºa 10% 

l�H �J 
8» !w$a e@GP. 

 HI
 JK  LM 10 N OPQR  ST UV 7î¡hyI 50  1. Electricite de France  ½qw ¾ 5.78 % 7£�wx(¡FW´�) 293.29  2. GDF Suez  ½qw�x½q  0.00 |}£�wx (¡FW´�)  63.33  3. Iberdrola Renovables  MªH 8.97 WX£�wx (¡FW´�) 1.08  4. Criteria Caixacorp SA  

YZ
 18.75 
v��hy (¡FW´�) 5.87  5. Eurasian Natural Resources Corp  

î�
 
[Y

 3.22 
C��hy (¡FW´�) 2.64  6. Galp Energia SGPS SA  »¼ 16.74 7
 �� (2008) (%) -53.02  7. Suez Environment SA  �î�Z(IT) 0.00 D� L' Eü
F(HI)  EUR 1.5bn 8. EDP Renovaveis SA [w  11.91¡~� \� YES  9. ADP Promesses  

��Sq� 2.21 ]
 ̂�_  BB <IPXUJPEU> INDEX  10. Raiffeisen Intl Bank Holding AG  

..»¼(¡`´]) 32.42  �� HI 
I6

 (¡F)(P) 2731.41   

 ab cd (%) ijklm
/no  UV(P�)(% p 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX 
v > 44.8 bn 17.86 2   5 � -0.68 % -0.65% -1.35% -2.75 % v < 44.8 bn 22.72 3  2009 YTD 18.58 10.45 11.58  10.37 W < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37 ½ < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36 
½ < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 

 2004 24.72 9.43 4.30 7.32 z{
 5-| cdQR (%) 2003 26.10 16.54 10.47 37.08 

1. EFG International 8.07  1 } -27.45 -18.65 -19.88 -17.59 

2. Deutsche Postbank AG 7.65  3 } -10.04 -9.13 -12.26 -2.29 

3. Strabag SE 7.02  5 } 3.40 1.44 -1.76 7.79 

 10 } 0.002 -2.12 -4.42 0.17 z~
 5-| cdQR (%)  

q��: 1990 �1 �2 �, òr�� (p.a.) 
1. Eurasian Natural  -10.98   

2. GAGFAH SA -7.72  
VRd

 ��� ��(%) ���� 
3. Oesterreichische Post -7.48  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 15.61% 14.54% 15.14% 22.59% ��
  30 19.28   16.72  18.03   22.97  ��

 �� ��    50 22.82 20.18   21.20   26.31  
   �  100 25.48  22.22   23.93   29.30  
   �  200 31.55   30.25   33.10   37.49  
   �  400 37.06   33.03  35.72  36.75  � ��§:  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC.¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°�²(óôª«)¦ ³´±µ¶·¸. ¹º»¼õ ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸
. 
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 a HIJ 

Ó
 ̈õ£õ 

Xjz· ü����´õ, QR, �x, �� Ò, !j<ý ¦*[ 
��n +��n õ�� õ£õ-

¸£ö
 L'wx£�(~[ ¦)f 

�*ea« !"c HI#$f 
	S

 
î�6P. IPOX 
� õ£õ-

¸£ö
 HIM 

[T��, IPOX-30 õ£õ-
¸£ö

 HIJ:ye�F IPOX 
� õ£õ-
¸£ö

 HI[ 
7

 
£�w»[ 40%

l
 �HcP.  


c
 
v 
ºa 10% 

l
 �H �J 

8» !w$a e@GP. 

 �"
 #$  LM 10 N OPQR  ST UV %&'()*

 30  1. Belle International Holdings  ½qw ¾ 18.17 % %+,-.
(/0123) 92.91  2. Sony Financial Holdings Inc  ½qw�x½q  7.87  45+,-.

 (/0123)  8.57  3. Shimao Property Hldg H  MªH 5.52  67+,-.
 (/0123) 1.07  4. Sumco Corp  

YZ
 34.96  89:;()

 (/0123) 3.10  5. Electric Power Development Co  
î�

 
[Y

 0.00  8<:;()
 (/0123) 2.61  6. Nine Dragons Paper Hldg  »¼ 1.55  %

 => (2008) (%) -47.90  7. Agile Property Hldg  �î�Z(IT) 9.18  ?@
 AB CDEF(G*)  USD 0.6bn 8. Idemitsu Kosan Co Ltd [w  11.58  ¡~� \� YES 9. Seven Bank Ltd 

��Sq� 4.03  ]
 ̂�_  BB <IPTA> INDEX 10. NTT Urban Development  

..»¼(¡`´]) 7.14  �� HI 
I6

(�>) (P) 537.88   

 ab cd (%) ijklm
/no  UV(ef)(% p 

#Co’s) Period 
IPOX-30  
Asia-Pacific 

 MSCI Pacific 
MXPC 

  HSI  Index 
HSI 

 TOPIX      
TPX       
v > 44.8 bn 0.00 0  5 � 2.74 % 4.17 % 2.54 % 1.58% v < 44.8 bn 0.00 0  2009 YTD 39.07  18.90  45.22  13.31  W < 8.6 bn 88.90 23  2008 -49.21  -37.92  -48.27  -41.77  ½ < 1.6 bn 11.10 7  2007 11.88  3.52  39.06  -12.22  
½ < 451 ml 0.00 0  2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  

 2004 5.92  17.14  13.12  7.56  z{
 5-| cdQR (%) 2003 48.24  36.35  34.92  24.45  

1. Goodman Fielder 11.10  1 } 0.19  -10.61  -2.33  -21.42  

2. Sumco Corp 10.30  3 } 1.52  -6.29  6.51  -15.27  

3. Straits Asia Resources 7.80  5 } 7.97  3.53  11.06  -2.35  

 10 } 3.12  -0.10  5.18  -3.85  z~
 5-| cdQR (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Hutchison Telecom -13.13   

2. China Agri-Industries  -6.13   �bUV (d�jklm �) 
3. China Bluechemical H -2.28  1. Australia 3.69% 4. New Zealand 0.00 % 

  2. Hong Kong 49.25  5. Singapore 11.12 ��
  3. Japan 35.95     ��

 �� ��          
   �  © IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC. ¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±²  

(
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 ��
 a HIJ  WX¦*[ 

��n +��f 
�*ea« !"c HI 

#$f
 
y@�� �We�F 

î�6P. 

IPOX EFG 
�HIM 
[T��, IPOX H� 20 23J :ye�F WXn 

rIMS TUVJ IPO
zn ú 45L'z[ 

7
 
£�w»[ 60%

l�HcP.  a HIJ 
IX

 !wwzMJg K@VJ L'zf <LcP.  �"
 #$  LM 10 N OPQR  ST UV %&'()*

 20  1. China Construction Bank H  ½qw ¾ 0.00 % %+,-.
(/0123) 415.39  2. Industrial & Commercial Bank   ½qw�x½q  4.21 45+,-.

 (/0123)  177.13  3. Bank of China H  MªH 10.50 67+,-.
 (/0123) 3.27  4. Bank of Communications H  

YZ
 60.77 89:;()

 (/0123) 20.77  5. China Communications   
î�

 
[Y

 0.00 8<:;()
 (/0123) 6.84  6. China Shenhua Energy H  »¼ 13.03 %

 => (2008) (%) -54.46  7. China Merchants Bank H  �î�Z(IT) 2.54 ?@
 AB CDEF(G*)  USD 1.5bn 8. Want Want China Holdings [w  8.94¡~� \� YES  9. China CITIC Bank H  

��Sq� 0.00 ]
 ̂�_  BB <CNI> INDEX  10. Country Garden Holdings Co  

..»¼(¡`´]) 0.00 �� HI 
I6

(�>) (P) 718.59    

 ab cd (%) ijklm
/no UV(ef)(% p 

#Co’s) Period  IPOX China 20 
 MSCI China 
MSEUSCF   

FTSE Xinhua 25 
XIN0I    HSCEI 
v > 44.8 bn 18.45 2   5 � 2.74 % 1.67 % 1.64% 2.48% v < 44.8 bn 35.82 4 2009 YTD 55.22  49.57  46.74 50.79W < 8.6 bn 45.73 14 2008 -55.37 -51.94 -50.80 -51.06½ < 1.6 bn 0.00 0 2007 42.02 63.10 53.62 55.94
½ < 451 ml 0.00 0 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46

 2004 8.00 -0.80 -0.36 -5.54z{
 5-| cdQR (%) 2003 182.51 81.09 92.83 152.22

1. Bank of Communications  7.05  1 } -2.50 7.17 -0.01 5.76

2. Bank of China H 6.32  3 } 13.84 17.56 15.46 19.16

3. China Construction Bank H 6.26  5 } 16.72 23.48 21.20 24.27

 10 } 17.26 5.16 n.a. 18.88z~
 5-| cdQR (%) IPOX China 20 Base Date: 01/01/1999 

1. Renhe Commercial  -6.44   

2. China Zhongwang  -5.51  
VRd

 ��� ��(%) ���� 
3. China Railway Constr -5.13  Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 32.29 % 32.74 % 34.38% 34.79% ��
  50 31.63   30.37   32.67   32.72   ��

 �� ��    100 35.85   33.37   38.50   39.28   
   �         

   �  MNO UV (%) 
   �  HK 100.00% US 0.00%                 SG 0.00% � ��§:  �v��H: 

   
© IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC¦§¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±²(óôª«)¦ ³´±µ¶·¸. ¹º»¼õ ¾¿À ÁÂ»¼Ã ÄÅÆ¬¥ ÇÈ·¸. ö÷øù
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î�6P. 

IPOX H� 30 A-� 23J ��  30 
�[

 
µ« ¡~�[ IPO 

m
 ú 45L'[ def 

î�6P. D8��P IPOX WX 
� A-LHI[£�wxM 
[r

 9�j �r¨P. a HIJ :ye�F IPOX WX 
� A-L HI[ 
7£�w»[ 50% 

l
 <LcP.  (

£�¡�wx-\PG) £�
 w»� A-Lg K@GP. a HIJ �>(USD)HIm WX¡¤(CNY)HIj ëP. 

 �"
 #$  LM 10 N OPQR  ST UV %&'()*

 30  1. Industrial & Commercial Bank   ½qw ¾ 1.61 % ¡�\�£�wx (/0123) 399.54  2. Industrial Bank-A  ½qw�x½q  0.00  45+,-.
 (/0123)  177.37  3. China Pacific Insurance Group  MªH 16.49 67+,-.
 (/0123) 0.90  4. Daqin Railway A  

YZ
 43.25 89:;()

 (/0123) 13.32  5. China Yangtze Power Co A  
î�

 
[Y

 0.91 8<:;()
 (/0123) 6.19  6. China Coal Energy Company A  »¼ 21.36 7��(2008) (%) -55.84  7. China Railway Construction  �î�Z(IT) 0.91 ?@

 AB CDEF(G*) USD 1.2bn 8. Poly Real Estate Group [w  7.02¡~� \� YES  9. Jinduicheng Molybdenum Co  
��Sq� 0.00 ]

 ̂�_  BB IPXUCAUP <INDEX>  10. Huaxia Bank Co A  
..»¼(¡`´]) 8.45 �� HI 

I6
(�>) (P) 531.63    

 ab cd (%) (efgQ)  PJRSjklm/no UV(ef)(% p 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index 
v > 44.8 bn 10.21 1 5 � -5.87 % -6.55% -6.05% -6.23% v < 44.8 bn 56.65 8  YTD 2009 77.23  67.34 76.68  82.24 W < 8.6 bn 27.94 12 2008 -56.53 -65.39 -67.99 -64.53½ < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00
½ < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92

      2005 -10.82 -8.33 -6.67 -14.50

 2004 -11.20 -15.40 n.a.  -15.92z{
 5-| cdQR (%) 2003 24.00 10.27 n.a.  -1.95

1. Hangzhou Binjiang Real 3.11  1 } 28.95 25.03 27.95  38.06

2. Poly Real Estate Group 1.89  3 } 51.63 24.69 33.76  37.01

3. Shanxi Guoyang New  -1.41  5 } 29.88 17.34 20.68  23.85

 10 } 12.55 6.84 n.a.  n.a.z~
 5-| cdQR (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. China South Loco -13.52   

2. Sunvim Group Co. Ltd. -13.48  
VRd

 ��� ��(%) ���� 
3. Shanghai Electric  -11.85  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 29.95% 30.88% 27.85% 31.31% ��
  30 32.67   33.04   32.64   33.03   ��

 �� ��    50 26.86   27.67   28.43   27.61   

   �  100 25.12  26.18  28.18  27.07  

   �  © IPOX Schuster LLC. IPOX ¥ IPOX Schuster LLC. ¦ §¨©/§¨ª«¦ IPOX IPO ¬­® ¯°±²  
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