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100 22# Xl& (IPGL100)= S&P500 (SPX)? MSCl Al Outperformance (bps) since 08/06/2004:
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£t 2lo| EX|gtol EO| =Ho{HD, AlLIHA(-14.60%)%F FEZ
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IPOX-100® 224 X|£

F x|

TE2Mo|H FEE X=YHoR Y7 FANZAEES AR 22 FNe YE¥n Hidol W2 e MI#ch IPOX-100 22Y
K= IHLF7tet HEFTIe| 49100 ZCiet RS40| 2 IPO o ThdEALe] AXME Ho{ECL X|¢E IPOX 2RESAX|0lM AYRE=S
=710t £91& " Xz AMEHoER [POX ZELUSAXIFES HAMAFREZ0M % 75%E EAFD CrYs [zlg M
ZCiTMEIAS] 10% 2 0|3 10 LEIA7HES] 2K Y HZ HeLH7I MEET

|0

% A 49 10 i ER3|A ME L
EERB|A 100 1. China Construction Bank H A HIRERN 5.51 %
SAFAE(DIEHEE) 1369.97 2. Philip Morris International AHIRFZ | 24 HIRY 9.97
BEAYRE (0|52 13.70 3. Electricite de France oL 11.24
EHMERE (DIEHEE(R) 6.63 4. GDF Suez =28 31.14
Z|CHT g 2lAL (DIEHEE(R) 172.21 5. OAO Rosneft Oil Co-GDR 24 oz 2.32
M7 g2lAL (DIEHEE(R) 3.03 6. Visa Inc A 6.11
& 4 (2008) (%) -49.55 7. Industrial & Commercial Bank HEZIEIT) 10.43
WY =4 HRRH(X|F) USD 7.7bn 8. Bank of China H PR 4.20
#8544 z¥ YES 9. Bank of Communications H S AAH|IA 2.25
E[7{ &= BB <IPGL100> INDEX 10. Mastercard Inc A TS HU(REEIE) 16.83
ot x|~ =& (0I3t) (P) 476.57
F71 AIX (%) (O3 7|xF)
EAFXE/EM Y013 (%2} 7l IPOX-100 MSCI S&P 500 CheEA
#Co's) 22y HA ASA 50
Z|ch > 44.8 bn 44.36 7 5% -0.78 % 1.68% 2.33% 3.08%
cH < 448 bn  28.64 22 2009 YTD 22.99 18.86 11.87 15.60
& < 8.6 bn  27.00 71 2008 -50.75 -42.08 -38.49 -45.76
E < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47
EA < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41
2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
%7 5-2 AX{F|AL (%) 2003 42.38 36.75 26.89 33.01
1. Adaro Energy PT 14.58 1 -25.40 -20.70 -20.19 -25.20
2. Petrofac 11.34 3d -1.32 -6.07 -7.47 -8.69
3. Raiffeisen Intl Bank 11.33 5 11.09 2.17 -1.03 1.16
10 1A 6.75 -0.66 -2.49 -1.22
%] 5-2 AE{F|Al (%) IPOX-100 22 7|%2: 02/01/1999, A 4& (p.a.)
1. Metropcs Com -24.14
2. Aecom Technology -8.92 MY HEM H|l1 (%) EEHI
3. ICBC -8.43 Days IPGL100 MXWO SPX SX5L
10 19.25% 14.71% 13.22% 23.17%
L= 50 20.41 18.29 20.18 27.44
7Hx| =1 4% 100 25.63 22.25 27.79 31.65
I O P
8 xled AIEF LHOd (0/n)
S Ok AlOk-TH Al ! 32.06% EU +Alok  36.68% o= 36.27%
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# x|
FEHOIH FH ALYHO 2 =7t FARSAF TS FYN 224 FR ol LET sHalol &
HEFAMAFM F2 H2i=le JHES7tet AEF7el 49 30 zciek #3540l & PO &
Xls=£ IPOX SRS RISOM AFREE 27000 =918 Hetrt, XlsE wﬂozumXZE%éﬂﬂTﬂEHMWMEwH°hm%E
ZAYD s TR M AThT A 10% AT O/3 25 YRIKZHE] 2K Y BF SRt MSE.
% A #4100 ER3IA ME L
%E%EW# 30 1. China Construction Bank H AHIRFRNE 4.63 %
FAERE(OIFHLEIR) 951.51 2. Philip Morris International AHIRFZ | A HIRY 9.79
Bz *KHE' (OIsHez]ed) 31.72 3. Electricite de France ofiLA%| 11.65
FTAZAE (DIEHE) 15.69 4. GDF Suez =8 29.78
Z|CH= 3|4k (DIEHEI) 166.70 5. OAO Rosneft Oil Co-GDR 2y o= 3.23
Z|x742|A (OIEHEI) 6.88 6. Visa Inc ha 5.31
& o (2008) (%) -45.19 7. Industrial & Commercial Bank HE71E1T) 13.32
OHe =4 HPH(XIs) USD 5.2bn 8. Bank of China H PR 3.06
CIEXS YES 9. Mastercard Inc A SAIMHIA 0.00
Bl A= BB <IPGL30> INDEX 10. Bank of Communications SSNA(REEIE]) 19.22
obg X4 & (0I8H) (P) 522.65
F7H AH (%) (0I5 7|x)
SAERE/EM LH(0I3H) (% 2 IPOX-30 224 MSCI Che E&
#Co’s) Period (BANE) M| S&P 500 A8 A 50(012H)
Z|CH > 44.8 bn 48.27 7 5% -0.74 % 1.68% 2.33% 3.08%
cH < 4438 bn  46.38 23 2009 YTD 22.15 18.86 11.87 15.60
5 < 86 bn 5.35 0 2008 -46.47 -42.08 -38.49 -45.76
E < 1.6 bn 0.00 0 2007 29.16 7.09 3.53 10.47
EA < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
Z7 5-2 AX{S|Al (%) 2003 42.49 36.75 26.89 33.01
1. Viacom Inc B (New) 7.90 1 -24.07 -20.70 -20.19 -25.20
2. Time Warner Cable Inc 6.62 34 3.31 -6.07 -7.47 -8.69
3. OAO Rosneft Oil 6.55 5 12.86 2.17 -1.03 1.16
10 6.74 -0.66 -2.49 -1.22
Z|%] 5- AX{F|A} (%) IPOX-30 Global Base Date: 02/01/1999, HZ4# (p.a.)
1. Country Garden -10.44
2. China CITIC Bank H -9.63 AHAY HEM Hlw (%) EEHI
3. ICBC -8.43 Days IPGL30 MXWO SPX SX5L
10 20.53% 14.71% 13.22% 23.17%
= 50 21.34 18.29 20.18 27.44
7zl =5 4% 100 24.97 22.25 27.79 31.65
ch
& Tlod AIXF 104 oz
A ObAlOL-THAIZ  30.54 %  prsmlAlor  33.29% o= 36.17%
S47ll - = odod FUHE AR 2n @9 % AlZ AIXF 70 12 %
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Tﬁﬁx}%ﬁ, 27|, RHetn HI8 S FolZA nedstAAIR. IPOX IPO X9 IPOX EMHE gnAICAIH,
IPOX-100® O|= X[ (FPX)
www.ipoxschuster.com
# x|
0| Xl 013 ZxAlel 8D sddn ol 2 0|2 FAXNEATE S ZEE HAMo|n FHE X[ WHE MA 2oLt
IPOX-100 OIF X|$E£ AR IPOX SEY S KIS0l AL 85% B AHX[BtCt.
EEt 2} 501 10% & HX| ot 24 FAHHD R854 =Y o| Mg Fict
% A 49 10 i ER3|A ME L
BEEHR3|ALE 100 1. Philip Morris International A H|RFRR 13.05 %
AR (OIEHUEIN) 490.89 2. Visa Inc AH|AFZ 12 AH|IK 16.66
BZAZRE (OIFHLE) 4.91 3. Mastercard Inc A oflLA | 10.25
FTAZAE (DIEHE) 1.99 4. Covidien Plc =8 6.56
Z[CHT H3|AL (D13 E(S) 92.31 5. Viacom Inc B (New) 2d o= 7.56
M7 g2lAL (DIEHEE(R) 0.65 6. Western Union Co Ared 8.80
& Y& (2008) (%) -43.59 7. Time Warner Cable Inc HE7IE(1T) 30.36
OHe =4 HPH(XIs) USD 5.5bn 8. First Solar Inc PR 2.23
rEd =¥ YES 9. Lorillard Inc S4lAHIA 2.71
El7 &= BB <IPXO> INDEX, FPX 10. Spectra Energy Corp SSAU(REEIE]) 1.81
ot x|~ =& (0I3t) (P) 772.37
=7+ A5 (%) (018 71%)
SAMERE /B4 LHEOIEH) (% 2 IPOX-100 24 2000
#Co's) Period (FPX) S&P 500 I+ L£5-100
Z|CH > 44.8 bn 18.33 5¢ 2.59% 2.33% 2.82% 1.01%
cH < 4438 bn 30.34 8 2009 YTD 25.27 11.87 14.61 33.66
5 < 86 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89
S < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67
B4 < 451 ml 0.22 0 2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 16.95 10.44
%1 5-4 AX3|A (%) 2003 30.84 26.38 45.37 49.12
1. Sandridge Energy Inc 16.26 1 -19.99 -20.19 -19.77 -13.86
2. Hertz Global Holdings 15.78 3d -1.11 -7.47 -6.31 2.72
14.69 5d 9.08 -1.03 1.95 4.24
10 2.87 -2.49 2.95 -3.07
IPOX-100 O3 7|x=2: 1989 'A 1 & 3 &, ¢izt4E (p.a.)
1. Metropcs Com
2. DynCorp Intl MY HEM H|lW (%) EEHI
3. Syniverse Holdings Days IPXO SPX RUT NDX
10 18.97% 13.22% 22.01% 13.94%
21.23 19.39 26.17 19.31
20.57 20.18 26.93 20.15
o 27.79 38.88 25.98
200 42.05 52.61 40.34
46.13 39.29
Source: Bloomberg Analytics
Axg BRERiE

)
%
B o

=
|

M -EEY

400
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| SSEl/SS017|2] IPOX IPO X9t HHUNE (S5CH7)) ol IALELICH. B AF0| HI%E Ol

3. OneBeacon Insurance
X 5- AX{Z|Al (%)
-26.24

-16.54
-14.60

30
50

100 27.30
40.91
39.68 38.89
tgLich RO RASE, 917], 22 HI8S FolZ/ 14 AIR. IPOX IPO X|:9 IPOX EM#HZ AdT4OA|H, josef@ipoxschuster.com L} (312) 264-4410 2 H=5iAlR.
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IPOX-30® O|= X[+
www.ipoxschuster.com
# x|
0| Xl 013 ZxAlel 8D sddn ol 2 0|2 FAXNEATE S ZEE HAMo|n FHE X[ WHE MA 2oLt
IPOX S#f 0O/= X|$of 2[H3t0{, IPOX-30 O|F X+ YAMSZE FHA 0|7 IPO o I mtMEA 4FE Al S50| 10% & 4Rl e
EAEAIHD 28 ZHHE MB350 EoiELt.
% A 49 10 i ER3|A ME L
EERB|A 30 1. Philip Morris International AHIRFRYEF 13.87%
AR (OIEHUEIN) 373.54 2. Visa Inc AH|AFZ 12 AH|IK 19.36
BZAZRE (OIFHLE) 12.45 3. Mastercard Inc A oflLA | 6.56
FTAZAE (DIEHEA) 6.05 4. Covidien Plc =8 7.55
Z[CHT H3|AL (D13 E(S) 92.31 5. Viacom Inc B (New) 2d o= 8.40
M7 g2lAL (DIEHEE(R) 2.58 6. Western Union Co Ared 8.09
& Y& (2008) (%) -41.80 7. Time Warner Cable Inc HE7IE(1T) 33.61
OHe =4 HPH(XIs) USD 4.4bn 8. First Solar Inc PR 1.45
rEd =¥ YES 9. Lorillard Inc S4lAHIA 1.11
El7 &= BB <IPXT> INDEX 10. Spectra Energy Corp SSAU(REEIE]) 0.00
ohg X4 & (0I8H) (P) 831.97
=7+ A5 (%) (018 71%)
SAMERE /B4 LHEOIEH) (% 2 IPOX-30 24 2000
#Co's) Period o= S&P 500 Xl LIAS-100
2y > 448 bn  18.90 2 5 2.86 % 2.33% 2.82% 1.01%
cH < 448 bn  45.19 8 2009 YTD 22.13 11.87 14.61 33.66
5 < 86 bn 35091 20 2008 -42.55 -38.49 -39.34 -41.89
S < 1.6 bn 0.00 2007 12.30 3.53 -2.75 18.67
B4 < 451 ml 0.00 2006 24.77 13.62 17.00 6.79
2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
%1 5-4 AX3|A (%) 2003 27.50 26.38 45.37 49.12
1. Teradata Corp 9.40 1 -20.68 -20.19 -19.77 -13.86
2 9.12 3d -0.73 -7.47 -6.31 2.72
3 7.90 5d 10.71 -1.03 1.95 4.24
10 4.83 -2.49 2.95 -3.07
| IPOX-30 O|= 7|ZY: 1989 1A 1 & 3 &, H7HME (p.a.)
1. Metropcs Com -26.24
2 MY HEM H|lW (%) EEHI
3. Dolby Laboratories Days IPXT SPX RUT NDX
10 18.30% 13.22% 22.01% 13.94%
21.22 19.39 26.17 19.31
19.85 20.18 26.93 20.15
cH 27.79 38.88 25.98
200 42.05 52.61 40.34
46.13 39.29
Source: Bloomberg Analytics
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. Tim Hortons Inc
. Viacom Inc B (New)
| 5-2 AXB|A (%)
-5.07
-3.77
30
50
100 26.02
39.78
39.34 38.89
ogLch.Exdo] £A5H, 7], #5210 HI&2 FolZ/AH 2oist4lAR. IPOX IPO X|4-9 IPOX EMHE AN4loA|H, josef@ipoxschuster.com L} (312) 264-4410 2 H=Het AR
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# x|
0| Xl £ Fxlel 8D sddn ol fYH FAXNZATE S ZEE HAldo|n FHF x|~ 2
IPOX 22HEEX|40f 2|Hst04, IPOX-30 R Xl4E HAXOZ IPOX FE | Xl ARl 40%E & KIBHCE.
E3 2C| 5501 10% € HX| ot 24 ExE 54 =EH0| M EC
% A 492 10 0 Ef3A ME LHS
EER3A 30 1. Electricite de France A HIRFAE 4.35%
FAERE(RELEIN) 260.91 2. GDF Suez AHIRFZ |2 2 HIRY 0.00
BDAERE (REYEIY) 8.70 3. Iberdrola Renovables oA 9.58
SUAERE (F2U2) 4.21 4. Eurasian Natural Resources Corp =8 18.72
[T H3IAL (2HEY) 62.11 5. Criteria Caixacorp SA 2d o= 3.20
ZMTHEA (F2UEIH) 1.93 6. Galp Energia SGPS SA &Y 12.92
& Y& (2008) (%) -53.95 7. Suez Environment SA HE71&1T) 0.00
e =4 HPH(XIs) EUR 1.2bn 8. EDP Renovaveis SA PR 13.89
RS =¥ YES 9. Kazakhmys PLC =TISIE[ES 1.76
Bl A= BB <IXTE> INDEX 10. ADP Promesses S3MA(REEIE) 35.60
oY X4 & (RE) (P) 374.54
FIt A% (%)
SAERE/ 2N LHA(R2)(% & IPOX-30 MSCI ohe &4 DAX30
#Co's) Period i e &84 50 DAX
Z|cH > 448 bn 18.00 5 0.46 % 2.32% 2.86% 2.38%
cH < 4438 bn 27.83 2009 YTD 16.80 11.18 13.10 13.49
5 < 86 bn 52.26 25 2008 -55.26 -40.93 -43.43 -40.37
S < 1.6 bn 1.91 2 2007 13.68 3.33 -3.57 22.36
B4 < 451 ml 0.00 0 2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
%1 5-4 AX3|A (%) 2003 25.80 16.54 10.47 37.08
1. Saras SpA 18.43 1 -30.82 -18.27 -19.05 -16.57
2. Raiffeisen Intl Bank Holding 13.45 3d -12.18 -8.63 -11.68 -1.00
10.35 5d 1.37 1.33 -1.78 7.92
10 -0.38 -0.73 -4.08 0.86
IPOX-30 9 7|=g: 1990 41 3 g
1. Hamburger Hafen -6.49
2. Eutelsat Communications SIHHY (M AEAHE &)
3. Grifols SA 1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
3 1.81 11. Norway 2.09
4% 4 1.70 12. Portugal 9.47
cH 5 37.82 13. Spain 18.37
6 6.62 14. Sweden 0.00
7 15. Switzerland 0.00
8. Ireland United Kingdom 17.16
Axg BRERiE
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3. Petrofac
X 5- AX{Z|Al (%)
-5.02

-4.38 .
. Denmark
. Finland
. France
Germany
0.00
0.00 16.
ogLich.Exdo] £A5H, 7], 221 HI&2 Fo/Z/H 2oist4lAR. IPOX IPO X|4-9 IPOX EMHE An4loA|H, josef@ipoxschuster.com L} (312) 264-4410 2 A=Al
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# K|
ol XI=£ ¢H Zxlel D si4ldnt ot 2 RE FANEAYEE S ZEgs 7AMoln EHE x|~ SHE MA 2oiZECt
IPOX & #d Xlsof 2|H5l04, JP 7 IPOX £& 50 Xl IPOX & #H X0l oHi27I0iCt =28 Hts 49 50 9ol MXMg Hilse
AZRHAE ZEX|S0[CH IP E7 IPOX 83 50 X|+E HARCZ IPOX S8 8 XIfo| SAIFAHAS] 88%E A X|3tC}. E3F =) S50| 10% &
Hx| gt 24 ExHHo| MEEIC
% SAH &2 10 Cf E|2A ME LI
SEQEMS 50 1. Electricite de France A-HIRFRNRE 5.82%
EAEAE(RELEIN) 294.22 2. GDF Suez AH|RF7 &= AHIXY 0.00
BRAYRE (REYUE) 5.88 3. Iberdrola Renovables oL x| 8.71
BETHMERE (RELER) 2.63 4. Eurasian Natural Resources Corp =8 18.44
[T H3IAL (f2HEY) 62.11 5. Criteria Caixacorp SA H#H o2 3.27
E T YR (RELER) 6. Galp Energia SGPS SA &4 16.62
& Y (2008) (%) -53.02 7. Suez Environment SA HEII&(IT) 0.00
OHE =4 HRPH(XIs) EUR 1.5bn 8. EDP Renovaveis SA HRERA 12.66
#8444 = YES 9. Kazakhmys PLC SAlAMHA 2.28
Bl A= BB <IPXUJPEU> INDEX 10. ADP Promesses SSHURELEIE) 32.21
o Xl =& (RE)(P) 2750.0
F7t 45 (%)
SAEAE /2L HH(RR)(% 2 JPM IPOX MSCI Europe Dow Jones DAX30
#Co's) Period IPXUJPEU MSDLE15 STOXX 50 DAX
Z|cH > 44.8 bn 17.86 2 5¢ 1.30% 2.32% 2.86% 2.38%
Ch < 448 22.72 3 2009 YTD 19.39 11.18 13.10 13.49
5 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37
@ < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36
£ EAY < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
%1 5-4 AX3|At (%) 2003 26.10 16.54 10.47 37.08
1. Rexel SA 9.87 1 -28.30 -18.27 -19.05 -16.57
2. Panalpina Welttransport 9.54 34 -10.14 -8.63 -11.68 -1.00
3. Electricite de France 9.29 5 3.47 1.33 -1.78 7.92
0 0.45 -0.73 -4.08 0.86
%X 5-21 AE{F|Al (%) 7|1zY: 1990 A 1 22 2, HAZHY Y (p.a.)
1. Petrofac -5.15
2. Tognum AG -4.49 MY HEM H|W (%) EEHI
3. Galp Energia SGPS SA -3.16 Days IPXUJPEU MSDLE15 SX5P DAX
10 20.38% 16.09% 18.77% 21.61%
L= 30 21.23 19.25 20.86 25.43
| =8 4% 50 23.06 20.34 21.41 25.60
cH 100 25.80 23.14 24.27 29.98
& 200 33.60 31.59 35.07 39.69
& 400 37.34 33.15 36.25 36.72
47 L- Zodod Source: Bloombera Analvtics
© IPOX Schuster LLC. IPOX & IPOX Schuster LLC.o| E=2E/E2ri7|o| IPOX IPO X|49 THYAIE(EsiCi7)el SMATYLICH HHAMO| Hixs DA HEsxE
S, 97|, ¥ET HISS FOIZH T45H4AIL.IPOX IPO X|£:9 IPOX EA#ME 4140 AW, josefpoxschuster.com Lt (312) 264-4410 = HAFHAIR.
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# K|
0| Xl ME ofAlol F7HEQ 2AERAURlol, &2, U, FEME, AVE2 ZAo| M HAMD of2n] OfAloL-HAIE FAIXEAIE
g50| FAEgs TAMoln FHEsH x[=YHE MA EoiECt IPOX FE OFAloF-T{AIE X|o0f 2/73t0i, IPOX-30 OFA[O}-TAIE X|$£=
Ao 2 IPOX S ofAloh-T AT X|=2] & AIEAAS] 40%E8 RX(BtCE. F8 Z|C) 50| 10% B EX| ot 24 FAHHo| HEEIC
29 A 4210 0 ER3M HE LHY
BEHQS|AIS 30 1. Belle International Holdings 2HIXEAE 17.95 %
& AR (O3 E|R) 90.27 2. Sony Financial Holdings Inc AH|RE7 |2 A HIXY 7.93
LR AIEAE (O3Hdzled) 3.01 3. Shimao Property Hidg H oL x| 5.30
SHAIEAE (O1&HE[ed) 2.64 4. Electric Power Development Co =8 34.95
Z|CH A EAF (O]2H 2]91) 8.05 5. Nine Dragons Paper Hldg 2d o= 0.00
Z|X{FAMSAF (OISHHEI) 1.05 6. Sumco Corp MY 1.59
& M2 (2008) (%) -47.90 7. Agile Property Hidg BEIIE(IT) 8.88
e F4] HRLH(X|$) USD 0.6bn 8. Idemitsu Kosan Co Ltd HRERY 11.82
RS =¥ YES 9. NTT Urban Development SAIMHIA 4.31
El7 Al BB <IPTA> INDEX _10.Yanlord Land Group SBUHAUREEIE) 7.27
ot x|l ~E(OI&H) (P) 522.59
27t &5 (%)
EAFXE/EM WY (013 (% 2 IPOX-30 MSCI Pacific HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
Z|cH > 44.8 bn 0.00 5 ¢ -3.93% -1.00 % -0.96% 0.68%
CH < 448 bn 0.00 0 2009 YTD 35.36 14.14 41.62 11.35
5 < 8.6 bn 88.90 23 2008 -49.21 -37.92 -48.27 -41.77
£ < 1.6 bn 11.10 2007 11.88 3.52 39.06 -12.22
£ EAY < 451 ml 0.00 2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
Z|1 5-2 AXF|AL (%) 2003 48.24 36.35 34.92 24.45
1. Nine Dragons Paper Hldg 5.25 1 -5.17 -15.67 -7.82 -24.00
2. Aozora Bank Ltd 5.16 3d 1.31 -6.94 6.31 -14.66
3. Kingboard Laminates 2.49 54 6.74 2.33 10.29 -2.87
104 2.75 -0.58 4.46 -3.87
Z|X| 5-2 AR A} (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Agile Property Hldg -12.96
2. Shimao Property Hldg H -11.56 F7HHAYS (M AEAHE )
3. Yanlord Land Group -9.19 1. Australia 3.69% 4. New Zealand 0.00 %
2. Hong Kong 49.25 5. Singapore 11.12
L& 3. Japan 35.95
| e 4%
CH © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4%
= (S55icizl) el FA & ELICH B AIMO0| H% 3 Dl2iAMS HESHXRIE Lok RAdo] A5, 7], 220
HI&E Fo|ZH Dedst&AIR. IPOX IPO X|49 IPOX EMHE An 4O AH,
E josef@ipoxschuster.com Lt (312) 264-4410 2 H=5tA 2.
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F x|
ol Xls== EEt&, BAlot, I, &3 (BRIC) of Mg £ 2AES| M8 HAME FAMoln BEHE x| $HE MM HoiELt
IPOX {IEAIY & Xl=0ll 2/7{3t04, IPOX BRIC 25 X|=E HAIMoZ MEAF IPO It 1 Tt dFAIS9| & AFAHMC| 40%E RFXIBHC.

Ol Xls=£ 2T FAASIAH L s185= FAI8 2 &EiCL

2 54 &2 10 Cf E|3A ME LI
BEHQS|AIS 25 1. China Construction Bank H Z-H|RERHE 2.65%
S AIEAE (O3 YEl1) 517.92 2. OAO Rosneft il Co-GDR AHIRE7 |2 A HIRY 4.29
LWEAIEAE (O/sHdEI1) 20.72 3. Industrial & Commercial Bank oA x| 22.59
STHAIEAE (O3t E(R1) 7.86 4. Bank of China H =8 54.87
2|CHT A E[AF (O]ZH 2]21) 166.70 5. Bank of Communications H 24 o= 0.00
Z|X{FAMSAF (OISHHEI) 3.45 6. OGX Petroleo E Gas Participa MY 8.42
& A3t (2008) (%) -60.73 7. China Communications HEIIEIT) 3.31
He F 4| HRLH(X|4) USD 1.8bn 8. China Shenhua Energy H FAHRY 3.88
RS =¥ YES 9. BM&F Bovespa S.A. S AlAfHIA 0.00
Bl A= BB < IPXUBRIC > INDEX 10. Redecard - ON SSNA(REEIE]) 0.00
otz xl4= $&(0l3h (P) 535.71
F7t AX (%)
BMNFRE/EL WA(DIR) (% 2 MSCI MSCI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
Z|cH > 448 bn  27.40 5 -0.51% 1.06% 1.24% 4.23%
cH < 448 bn  45.69 8 2009 YTD 61.61 50.42 61.26 55.21
5 < 86 bn 26091 14 2008 -61.50 -54.48 -60.27 -55.43
S < 1.6 bn 0.00 2007 29.94 34.48 56.12 66.91
E& < 451 ml 0.00 2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
%1 5-4 AX3|A (%) 2003 138.81 51.59 34.92 89.50
1. China Railway Group Ltd 7.30 1 -20.43 -15.40 -17.33 -15.00
2. OAO Rosneft Oil Co-GDR 6.55 3d 2.05 3.88 7.51 14.13
3. Redecard - ON 5.79 5 16.18 15.13 22.12 26.14
10 1A 15.57 8.16 12.80 n.a.
%% 5-2 AIE{B|AF (%) IPOX BRIC 25 Base Date: 01/01/1999
1. Guangzhou R&F -12.65
2. Country Garden -10.44 JALE HE M Hlm (%) EEHI
3. China CITIC Bank H -9.63 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 24.55% 20.17% 27.71% 33.04%
L= 50 29.04 23.51 29.55 35.83
7l =] 8% 100 34.20 27.89 33.58 43.51
[ T
& IPOX BRIC 25 Z7}L49] (%)
& Brazil 17.13% Russia 12.14 % China 70.73%

FN=EAA Regions of current exposure.

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S3017|2] IPOX IPO X|+9t UM&E (5s5ic7])o =A&FERILICH B7{AXo0| HIxst D2jAMES BEEXIE
Sr&LCHERR £X5H, 7], 2EW HI&2 FolZA nedstAAIR. IPOX IPO X|42 IPOX BEMHE A0 A|H, josef@ipoxschuster.com L} (312) 264-4410 2 = 5tAR.
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# x|
0| Xl B3 EA e H8D sddE FAMo|D FHE K|~ WHE ALE5t0] ZEHoE BoiFELD}.
IPOX 22 FEXIf0l 2/7H5104, IPOX §= 20 X+ YAMoE 530 QoM HelEl= IPO St I THEFAE9| & AIEAIML| 60%E
XXIEtCH O X|lE 2F FAAS0A L 58El FAES EFFCL
o BH 492 10 0 ER3A ME LHS
EEREAS 20 1. China Construction Bank H AHIRFE 0.00 %
& AIZAHE (O3 E[21) 397.27 2. Industrial & Commercial Bank AHIRFZ | 2 HIRY 4.25
LWEAIEAE (O/sHEI1) 19.86 3. Bank of China H olLAX] 10.64
STHAIEAE (O3t E[R1) 6.92 4. Bank of Communications H =8 59.44
2|CHT A E[AF (0|2 2]21) 166.70 5. China Communications 2y o= 0.00
Z|X{FAMSAF (OISHHEI) 3.45 6. China Shenhua Energy H My 13.74
& A3t (2008) (%) -54.46 7. Want Want China Holdings HEIIE7IT) 2.52
Y F4 HRH{(X|$) USD 1.5bn 8. China CITIC Bank H PR 9.42
rEd =¥ YES 9. China Merchants Bank H SLlMHIA 0.00
El7 &= BB <CNI> INDEX 10. China Zhongwang Holdings Ltd SSLA(REEIE]) 0.00
obz xlg= £Z(0l5h (P) 699.51
7t A% (%)
SMYAE/EL L0 (% 2 MSCI China FTSE Xinhua 25
#Co's) Period IPOX China 20 MSEUSCF XINOI HSCEI
Z|cH > 448  bn 18.45 2 5% -4.97 % -1.75% -2.11% -4.22%
cH < 448 bn  35.82 4 2009 YTD 51.09 47.11 44.37 47.14
& < 8.6 bn 4573 14 2008 -55.37 -51.94 -50.80 -51.06
S < 1.6 bn 0.00 2007 42.02 63.10 53.62 55.94
E& < 451 ml 0.00 2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
Z|1 5-2 AN SF|AL (%) 2003 182.51 81.09 92.83 152.22
1. China Railway Group Ltd 7.30 1 -9.96 -0.13 -6.29 -2.78
2. China Railway 4.20 3d 13.47 17.98 16.05 19.15
3. China Shenhua Energy H 1.26 54 15.23 21.94 19.68 22.09
10 1A 16.10 4.06 n.a. 17.53
=& 5-2 AIXF|AF (%) IPOX China 20 Base Date: 01/01/1999
1. Guangzhou R&F -12.65
2. Country Garden -10.44 JALA HE M HlE (%) EEHI
3. Sino-Ocean Land -10.39 Days CNI MSEUSCE XINOI HSCEI
10 31.42% 33.89% 33.47% 35.57%
= 50 32.05 30.10 34.67 34.13
7l =] ol 100 38.24 34.93 39.41 40.30
e -
g 2lAE LI (%)
& HK  100.00% US  0.00% SG  0.00%
HM-EHY HO = EX(
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC Q| = El/S3Cl7|2 IPOX IPO X9 mA&E (S35iCH7[) o] ZA4&4FELC B7{AIMO0| H%e Dl2jAES A6 XlE aLint.

2 o3 Ao AH, josef@ipoxschuster.com L} (312) 264-4410 Z H= AR,
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# x|
Ol Xl BIUC FA AEAE &85 D ZAel HEa sHaldeg -FHHI"* o EEg x|~ WHE AHE5to] Ho{ELr).
IPOX §-‘-‘ 30 A-F X|$= 42 30 28l 31 549 IPO ¢ I mdFAlol AXMg HoiEC DHE7|0MCH IPOX B3 & A-FXI¢2
AERHEO] ol =27 HSHZIC. 0| Xt HYMEoE IPOX B3 FF A-F XI* o| HEAIEAAS] 50% & EEECH (AMEREAE-ZHE)
A R A-FEF F8ECH 0] X4 0I8H(USD)XI+=2 B RFH(CNY)XI=7H ULt
2 54 &2 10 O E|3A ME LI
BEHQS|AIS 30 1. Industrial & Commercial Bank Z-H|RERHE 1.67 %
fREZYAEAE (O|EHYEIRT) 423.17 2. Industrial Bank-A AHIRE |2 2HIX 0.00
LWREAIEAE (O/sHEI) 14.11 3. China Pacific Insurance Group oA x| 16.20
SHAIEAE (O1&HE[ed) 6.32 4. Dagin Railway A =8 42.36
Z|CHT S| AF (OISHHEIRT) 186.98 5. China Yangtze Power Co A 2d o= 0.92
Z|X{FAMSAF (OISHHEI) 1.01 6. China Coal Energy Company A MY 21.71
E4EH(2008) (%) -55.84 7. China Railway Construction HEIIEIT) 0.94
He F 4| HRLH(XI4) USD 1.2bn 8. Poly Real Estate Group FAHRY 7.24
sd = YES 9. Jinduicheng Molybdenum Co SAIMHIA 0.00
Bl A= BB IPXUCAUP <INDEX> 10. Huaxia Bank Co A SSNA(REEIE) 8.96
oh Xlg= =&(0l3) (P) 564.76
F71 AX (%) (OI&7I8)
%%x@MQ‘KI-%/—E—M' L4 (Ellgl-)(O/o ot IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
Z|ch > 448  bn 10.21 1 54 -4.94 % -4.44% -6.01% -3.77%
| < 448  bn 56.65 8 YTD 2009 83.10 79.08 88.05 94.35
e < 8.6 bn  27.94 12 2008 -56.53 -65.39 -67.99 -64.53
e < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00
A < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
%71 5-01 AIX{SIAL (0/n) 2003 24.00 10.27 n.a. -1.95
1. Beijing SL 9.09 1 30.10 19.55 23.63 30.62
2. Sunvim Group Co. Ltd 5.80 3d 56.55 28.17 37.24 40.82
3. Dagin Railway A 3.91 54d 32.22 18.56 22.12 25.04
10 13.26 7.06 n.a. n.a.
Z|& 5-2 AIX{F|AF (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. China Pacific -11.41
2. Pingdingshan Tianan -10.83 HAME HEM H|IL (%) E8HI
3. Shanxi Lu'an -10.07 Days IPXUCAUP SHCOMP XIN9I XIN7I
10 38.12% 40.31% 39.06% 43.03%
e 30 27.79 28.91 30.08 28.85
&l o o 50 25.45 24.21 26.13 24.10
o 100 24.96 24.46 26.89 25.87
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4E
R (Ssioi7) el SRY B THARO| HIx# DZAE BEsxlE LaLich Rzl RXSE, 917, £57
- HISS FolZA L245H4JAIR. IPOX IPO XI4:8 IPOX EAEES SRAOAH, josef@ipoxschuster.com Lt
304 (312) 264-4410 2 H5HAIR.
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# x|
0| X~ of=3IE|L}, HEIE, &, ESHlok, HAZ, Rt mitot AlFM Hilzle sMEe HED SHAME FAMo|Tn FHE x|
HEHES MA A%**OE HoiZErCH IPOX H0O|l S&XIof 2lHsto{, IPOX AEAEL EX|+0|n HAHMSE IPOX 2™ & IPO & 2
TlFAEO| AL 60%E AXIEHCH TAHBAIES DH27|0iCh 10%E 'HX| Al MEAMSC]. E£3F BZ/S7h 21 Hild =4 MEA
stolA Hl 4Bl O3 5 WRlele ML
2 54 &2 10 Cf E|2A ME LH
EEQ3|AS 20 1. ECOPETROL SA AHIRFR R 8.14 %
& AIZ A (O3 E[9T) 162.99 2. OGX Petroleo E Gas Participa AHIRFZ | 2 HIRY 12.27
LWEAIEAE (O/sHEI1) 8.15 3. BM&F Bovespa S.A. oA 20.21
SHAIEAE (O1&HE[ed) 3.64 4. Telmex International L =8 16.40
2|CHT A E[AF (0|2 2]21) 57.05 5. Redecard - ON 2H oz 0.00
Z|X{FAMSAF (OISHHEI) 1.43 6. Fresnillo PLC My 4.43
& NE (2008) (%) -58.71 7. IBS SA HE71&1T) 9.47
Y F4 HRH{(X|$) USD 0.4bn 8.Banco Nossa Caixa SA PR 9.36
#8549 =9 YES 9. All America Latina Logistica S AIMHIA 11.51
Bl A= BB IPXULATT <INDEX> 10. Cosan SA Industria e Comercio S3MA(REEIE) 8.19
ok xl4= $&(0l3h (P) 355.74
=7 A (%) (OI3H71&)
SMYAE/EL LD (% 2 MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
Z|CH > 448  bn 8.52 1 5% 3.21% 1.06% 5.22% 2.86%
cH < 448  bn 41.85 4 2009 YTD 83.74 50.42 63.69 50.01
& < 8.6 bn 41.25 12 2008 -59.91 -54.48 -52.78 -41.22
S < 1.6 bn 8.38 3 2007 27.94 36.48 46.59 43.65
E& < 451 ml 0.00 0 2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
Z|1 5-2 AXSF|AL (%) 2003 n.a. 51.59 67.06 97.33
1. OGX Petroleo E Gas 18.39 1 -16.23 -15.40 -17.54 -1.21
2. B2W-Companhia Global 10.94 3 4.81 3.88 11.31 14.31
3. All America Latina 6.40 544 n.a. 15.13 25.83 21.05
10 n.a. 7.69 14.15 81 15.
=& 5-2 AIXF|AF (%) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. Hochschild Mining Plc -6.67
2. ECOPETROL SA -3.43 ALY HE M HIR (%) EEHI
3. MRV Engenharia - ON -2.68 Days IPXULATT MXEF MXLA IBOV
10 26.19% 20.17% 26.92% 18.51%
= 30 27.89 23.03 27.82 22.41
7l =] ol 50 34.71 23.51 30.06 25.88
cH 100 36.31 27.89 35.91 31.02

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| = El/S2C{7|9] IPOX IPO x| Tl M&&
(S55ich7l) ol FAMELICH Bt-{AIR0] Hi%8 D[2HAME HEEXIE Lok RAbEo] RA5E, 27], 223
HI8E FolZ)7| 1454 AIR. IPOX IPO X|=8 IPOX EMHE gN 4O A|H, josef@ipoxschuster.com L}
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