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IPOX 22 ¥ o IPOX RS A% HxIDlZ} 22 M4olM HaNEich EHEEIALYY
o IPOXX|$== Ol Fof 7T IPOX-30 22 X|$=(PGL30)=, Ol F ChalolLA X7t XI=E olZZ, THIZEC! REEIE| EDF(0.70%)%t
H&E 482E 1203%7t S8FCH ¥XI27| ofpdz HxlnlaES GDF 0l Z(2.14%)E T
orAiCH e IPOX MZ ofAlotm{A|Zl2 WOtz et Z2 MeolM Heigo
o Y DHEOAZEUCH IPOX-100 ZEH X% (IPGL100)0IA IPOX-30 OFA[OL-H{A|Z(IPTA)2 23HEO0 36.23%7F &&#CH
HMBAFAHES 12.5%7t 13.6%2] =it BR Axg 2nFict. axgrEoldol, el zlZel AEl HELFEAME, P U
e IPOXZ2H XIAHZF(8.34%), IPOX 2 H|AF AZFAH(6.98%)2 IPOX 2 2H AESAE ARFAE  HAMM  066%7F SFCE ASA
olLdXI(6.96%)7t Brol St HHEHEHZEAL FHAS0]A(18.15%), H&3/AlolH 0|8 1.2 YWEldel TSHAE 22.72%7t &2t 231504
ZHALR(11.17%), KEHAlRH  RHHRH(10.99%)01 AL SRCH 240.85%7+ ER{C.
chdlolldxlE 3 ErS#ch F-dol Aol Melg o Returns (%) IPGL30 MSCI World S&P 500
POX 22 {uBlEI(242%)% IPOX ZEY WEIT(1.84%)0] Last Week 5.52 4.13 4.13
oHMIRICH 2.3 Bal@(-2.36%)= A0 o4 xIB YEACH June Z\PTO[‘C’) é}:g; 5 ?:g; g:gg
o O FE AH&SM IPOX-30 22 XIS(IPGL30)2| 30/30(100%)7t 1 year 2527 24,69 2182
ETUCH 3 years p.a. 4.34 -7.44 -8.07
o IPOXZEYX|FoIH FLFEUCH IPGL100 T HMEAYRHEL| 20.5%E 5 years p.a. 12.26 0.21 -2.05
AXIHE 21 BA7 Axg wESCH 22 X2 ZZAA: HIX 10 years p.a. 6.22 -1.83 -3.21
MAE7ES]  AMEEIF T O¥EDT  HABKLHER56%) IPOX MEAF HN:
CIAZHH(10.44%)8F BIEIZHE(-0.76%)7F B 14.51%2| =El2 MM e IPOX AIBAIE Xl=g Hzolz Z2 MaoA HeEHEIRACH
2ot 23S0 MciX A™o]| zfz} pro| 27tCt
IPOX Global Indexes BB Ticker o ool B2 FTSE £I%0l 25 XIF=(XINOIL| "@EE" FAl0| HEIst
IPOX Global Composite IPGLC (EQGD) AMg ZEih MEAAL FILE Mol # oiHAIl xI4olch
IPOX-100 Global IPGL100 (Live) EIDWUE MEZ QNME INES SHEN HS 19.73%E

IPOX-30 Global (All Markets) IPGL30 (Live)
IPOX-30 Global (Developed Markets) WTD (Live)
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4&#CE 10 742l IPOX &= 20 XI=(CNNQF BSE BAESQ
60.20%2| &&n CHEEICH SAlo] IPOX = 20 XI$(CN)ERE
=R HI&#t AlE-RH2 LHed ot B FTSE
Z1Z 0} 25 K|£=(XINOI)E C}F 1258bps & o 44Ct.
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1. Turk Telekom
2. OGX Petroleo E Gas

www.ipoxschuster.com
# x|
FeHolH FE xl+wHoz Y
X =710l AE=T7I] 49 100 ZCiel f540| E IPO 9 THMSAlel AlXMg H =
Erlolct £98 Mo XtE AWAMKHOEZ IPOX ZERHSH XISl MAAZAHEOM % 75%F ZAHD Cis T2
2lchT4435IAb0] 10% 2T O/3H 10 WElezhael 214 Y B2 Ho Lz MR ED
% A 49 10 i ER3|A ME L
EERB|A 100 1. China Construction Bank H A HIRFRH 5.57%
SAFAE(OIEHEE) 1352.74 2. Philip Morris International AHIRFZ | 2 HIRY 10.08
BT AIYAE (OI3HEI) 13.53 3. GDF Suez ofiLA%| 10.58
SUAFRE (O13HHE) 6.13 4. Electricite de France =8 32.00
Z|CHT -G 2IAL (O15HL2I2T) 177.14 5. Industrial & Commercial Bank 24 oz 2.31
Z|x742|A (OIEHEI) 3.14 6. OAO Rosneft Oil Co- GDR &Y 6.24
& 4 (2008) (%) -49.55 7. Visa Inc YEIIE(IT) 10.23
Y =4 HRRH(X|F) USD 7.7bn 8. Bank of China H PR 4.05
#8544 z¥ YES 9. Bank of Communications H S AAH|IA 2.36
E[7{ &= BB <IPGL100> INDEX 10. Mastercard Inc A TS MUU(REEIE) 16.57
otz Xl =& (0OI5H) (P) 472.21
=7+ A5 (%) (018 71%)
SANFERE/EM LIH(0I3H) (%2t 712t IPOX-100 MSCI S&P 500 CHREA
#Co's) =224 HIA| ASA 50
Z|cH > 448 bn  44.36 7 5 5.11% 4.58% 4.13% 4.81%
cH < 448 bn  28.64 22 2009 YTD 21.87 11.66 8.42 10.21
& < 8.6 bn  27.00 71 2008 -50.75 -42.08 -38.49 -45.76
S < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47
E& < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41
2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
%1 5-4 AX3|A (%) 2003 42.38 36.75 26.89 33.01
1. First Solar Inc 17.21 14 -26.78 -24.69 -21.82 -28.77
2. Parkson Retail Group 16.25 3d -0.12 -7.44 -8.07 -9.42
3. PKO Bank Polski SA 14.40 5 10.57 0.21 -2.05 .26
10 1A 6.32 -1.83 -3.21 -1.82
%] 5-2 AE{F|Al (%) IPOX-100 224 7|%2: 02/01/1999, mi'd 4& (p.a.)
-2.39
-2.09 JALA HE M Hlm (%) EEHI
-1.37 Days IPGL100 MXWO SPX SX5L
10 20.11% 14.17% 16.79% 21.16%
50 21.17 19.49 22.91 28.14
100 26.44 25.14 31.31 33.71
xled AIZF LHQd ro/n)
OLAlO-T{ Al T 32.06%  EU +3Alot  36.68% OE  36.27%
2UBE AIXE 61 o % Al= ALXE 20 15 %

3. DP World Ltd.
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# x|
FEHOIH EH A4YHO 2 =7t FARRAF TS ZYL 224 ZH ol BT salol T8 NI IPOX-30 22 x|
INLFEAAFM F2 Helzle LS 4EI7tel 49l 30 ZcHY |S4dol E PO o mMEMol AXME l=lo4+|:+
X|$£E IPOX 2EHEAX|SM AEAES 27I0iCt &9 HFtCh X~ Ao = [POX 22X %iilfl-ré’-l HAAE A=A o 40%E
o st w2 M stol. zlcfT7d3lAke] 10% 2k 0(8 25 YElei7tEe| =M Y HE He 7 M EICH
% A 49 10 i ER3|A ME L
%E%EW# 30 1. China Construction Bank H AHIRFRNE 4.44 %
FAERE(0FHLEI) 952.40 2. Philip Morris International AHIRFZ | 2 HIRY 9.82
Bz XHE' (DIsHez]ed) 31.75 3. GDF Suez ofiLA%| 11.11
é?_**l’é”‘h‘%' (OIsHez]ed) 15.14 4. Electricite de France =8 31.50
Z|CH 4 3|AL (DIEHEI) 177.14 5. Industrial & Commercial Bank 2y o= 3.17
Z|x742|A (OIEHEI) 7.27 6. OAO Rosneft Oil Co- GDR ha 5.69
& 4 (2008) (%) -45.19 7. Visa Inc HE7IE(1T) 12.71
OHe =4 HPH(XIs) USD 5.2bn 8. Bank of China H PR 2.99
#8549 =9 YES 9. Bank of Communications H SAIMHIA 0.00
Bl A= BB <IPGL30> INDEX 10. Mastercard Inc A SSNA(REEIE]) 18.57
OHY Xl =& (0I&H) (P) 521.52
=7+ A5 (%) (018 71%)
SAERE /24 IOl (% o IPOX-30 224 MSCI e EA
#Co'’s) Period (BAH) HIA S&P 500 ASA 50(0|8H)
2l > 448 bn  48.27 7 5 5.52 % 4.58% 4.13% 4.81%
cH < 4438 bn  46.38 23 2009 YTD 21.89 11.66 8.42 10.21
5 < 86 bn 5.35 2008 -46.47 -42.08 -38.49 -45.76
S < 1.6 bn 0.00 2007 29.16 7.09 3.53 10.47
EL < 451 ml 0.00 2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
%1 5-4 AX3|A (%) 2003 42.49 36.75 26.89 33.01
1. First Solar Inc 17.21 1 -25.27 -24.69 -21.82 -28.77
2. OAO Rosneft Ol 11.03 3d 4.34 -7.44 -8.07 -9.42
3. Eurasian Natural 10.99 544 12.26 0.21 -2.05 .26
10 6.22 -1.83 -3.21 -1.82
%|%x] 5-2 AE{3|A} (%) IPOX-30 Global Base Date: 02/01/1999, 2izt4# (p.a.)
1. Galp Energia SGPS SA 0.77
2. Electric de France 1.34 ALY HE M HIR (%) EEHI
3. Criteria Caixacorp SA 1.88 Days IPGL30 MXWO SPX SX5L
10 20.98% 14.17% 16.79% 21.16%
L= 50 21.98 19.49 22.91 28.14
7l =] 8% 100 26.64 25.14 31.31 33.71
o
5 7104 AIXKF 1104 roz\
A ObAlOL-THAIZ  30.54 %  prsmlAlor  33.29% o= 36.17%
S47THL- =0odod 2UHE AlxE 20 22 % Al ALXF 20 12 %
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# x|
0| Xl 013 ZxAlel 8D sddn ol 2 0|2 FAXNEATE S ZEE HAMo|n FHE X[ WHE MA 2oLt
IPOX-100 OIF X|$E£ AR IPOX SEY S KIS0l AL 85% B AHX[BtCt.
EEt 2} 501 10% & HX| ot 24 FAHHD R854 =Y o| Mg Fict
% A 49 10 i ER3|A ME L
BEEHR3|ALE 100 1. Philip Morris International A H|RFRR 12.62 %
AR (OIEHUEIN) 478.79 2. Visa Inc AH|AFZ 12 AH|IK 17.08
BT AIYAE (OI3HEI) 4.79 3. Mastercard Inc A oflLA | 8.32
FTAZAE (DIEHE) 1.88 4. Covidien Plc =8 7.71
Z[CHT H3|AL (D13 E(S) 92.78 5. Viacom Inc B (New) 2d o= 6.98
Z|x742|A (OI2HEI) 0.68 6. First Solar Inc Ared 9.96
& Y& (2008) (%) -43.59 7. Western Union Co HE7IE(1T) 30.18
OHe =4 HPH(XIs) USD 5.5bn 8. Lorillard Inc PR 2.16
rEd =¥ YES 9. Time Warner Cable Inc SAIMHIA 3.19
El7 &= BB <IPXO> INDEX, FPX 10. Spectra Energy Corp SSAU(REEIE]) 1.82
ot x|~ =& (0I3t) (P) 752.01
=7+ A5 (%) (018 71%)
SAMERE /B4 LHEOIEH) (% 2 IPOX-100 24 2000
#Co's) Period (FPX) S&P 500 I+ L£5-100
2 > 44.8 bn 18.33 5¢ 6.26 % 4.13% 5.63% 4.70%
cH < 4438 bn 30.34 8 2009 YTD 21.97 8.42 9.81 31.97
5 < 86 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.89
S < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67
B4 < 451 ml 0.22 0 2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 16.95 10.44
%1 5-4 AX3|A (%) 2003 30.84 26.38 45.37 49.12
1. Sunpower Corp 37.57 1 -22.58 -21.82 -21.92 -11.99
2. Patriot Coal Corp 23.65 3d -2.17 -8.07 -7.40 2.56
23.21 5d 7.57 -2.05 0.34 3.06
10 1.44 -3.21 2.03 -3.57
IPOX-100 O3 7|x=2: 1989 'A 1 & 3 &, ¢izt4E (p.a.)
1. Bare Escentuals
2. Starent Networks Corp JALA HE M Hlm (%) EEHI
3. Hittite Microwave Corp Days IPXO SPX RUT NDX
10 18.50% 16.79% 23.63% 17.04%
22.87 23.55 30.22 23.43
21.19 22.91 30.10 22.58
cH 31.31 43.44 29.77
200 47.30 57.10 45.55
46.23 39.50
Source: Bloomberg Analytics
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3. Clearwire Corp A
Z|X 5-2 AX{3|A (%)
-5.38
-4.73
-4.73
30
50
100 29.64
43.34
39.84 38.94
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IPOX-30® O|= X[+
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# x|
0| Xl 013 ZxAlel 8D sddn ol 2 0|2 FAXNEATE S ZEE HAMo|n FHE X[ WHE MA 2oLt
IPOX S#f 0O/= X|$of 2[H3t0{, IPOX-30 O|F X+ YAMSZE FHA 0|7 IPO o I mtMEA 4FE Al S50| 10% & 4Rl e
EAEAIHD 28 ZHHE MB350 EoiELt.
% A 49 10 i ER3|A ME L
EERB|A 30 1. Philip Morris International AHIRFRYEF 13.52 %
AR (OIEHUEIN) 365.17 2. Visa Inc AH|AFZ 12 AH|IK 19.80
BIAGAE (018hyEle) 12.17 3. Mastercard Inc A oA 6.27
SUAEAE (OlsHLEIeT) 5.69 4. Covidien Plc =8 6.94
Z[CHT H3|AL (D13 E(S) 92.78 5. Viacom Inc B (New) 2d o= 8.40
M7 g2lAL (DIEHEE(R) 2.15 6. First Solar Inc Ared 8.99
& Y& (2008) (%) -41.80 7. Western Union Co HE7IE(1T) 33.00
OHe =4 HPH(XIs) USD 4.4bn 8. Lorillard Inc PR 1.40
RS =¥ YES 9. Spectra Energy Corp SAIMHIA 1.68
Bl A= BB <IPXT> INDEX 10. Time Warner Cable Inc SSNA(REEIE]) 0.00
ohg X4 & (0I8H) (P) 808.43
=7+ A5 (%) (018 71%)
SAMERE /B4 LHEOIEH) (% 2 IPOX-30 24 2000
#Co's) Period o= S&P 500 Xl LIAS-100
Z|cH > 448 bn  18.90 5 5.95 % 4.13% 5.63% 4.70%
cH < 448 bn  45.19 2009 YTD 18.67 8.42 9.81 31.97
5 < 86 bn 35091 20 2008 -42.55 -38.49 -39.34 -41.89
S < 1.6 bn 0.00 2007 12.30 3.53 -2.75 18.67
B4 < 451 ml 0.00 2006 24.77 13.62 17.00 6.79
2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
%1 5-4 AX3|A (%) 2003 27.50 26.38 45.37 49.12
1. First Solar Inc 17.21 1 -24.16 -21.82 -21.92 -11.99
2. Continental Resources 12.72 344 -1.76 -8.07 -7.40 2.56
3. 10.44 5d 9.05 -2.05 0.34 3.06
10 3.30 -3.21 2.03 -3.57
IPOX-30 O|= 7|ZY: 1989 1A 1 & 3 &, H7HME (p.a.)
Teradata Corp -0.08
SAIC Inc JALA HE M Hlm (%) EEHI
Metropcs Com Days IPXT SPX RUT NDX
10 18.80% 16.79% 23.63% 17.04%
22.21 23.55 30.22 23.43
22.91 30.10 22.58
cH 31.31 43.44 29.77
200 47.30 57.10 45.55
400 46.23 39.50
Source: Bloomberg Analytics
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Discover Financial
X 5- AX{Z|Al (%)
0.84
1.26
30
50 20.31
100 28.55
42.55
39.53 38.94
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# x|
0| Xl £ Fxlel 8D sddn ol fYH FAXNZATE S ZEE HAldo|n FHF x|~ 2
IPOX 22HEEX|40f 2|Hst04, IPOX-30 R Xl4E HAXOZ IPOX FE | Xl ARl 40%E & KIBHCE.
E3 2C| 5501 10% € HX| ot 24 ExE 54 =EH0| M EC
% A 492 10 0 Ef3A ME LHS
EER3MS 30 1. GDF Suez AHIRFAIZ 4.40 %
SANZRE(REYE) 251.51 2. Electricite de France AHIRE7 |22 HIRY 0.00
BDAERE (REYEIY) 8.38 3. Iberdrola Renovables olLAX] 9,51
SUAERE (F2U2) 4.20 4. Eurasian Natural Resources Corp =8 18.26
[T H3IAL (2HEY) 59.42 5. Criteria Caixacorp SA 2d o= 3.25
ZMTHEA (F2UEIH) 1.88 6. Galp Energia SGPS SA &Y 13.22
& Y& (2008) (%) -53.95 7. EDP Renovaveis SA HE71&1T) 0.00
e =4 HPH(XIs) EUR 1.2bn 8. Suez Environment SA PR 13.67
rEd =¥ YES 9. ADP Promesses SLlMHIA 1.79
Bl A= BB <IXTE> INDEX 10. Standard Life S3MA(REEIE) 35.91
oY X4 & (RE) (P) 364.95
FIt A% (%)
SAERE/ 2N LHA(R2)(% & IPOX-30 MSCI o &4 DAX30
#Co's) Period i e &84 50 DAX
Z|cH > 448 bn 18.00 5 4.04 % 4.10% 4.14% 5.04%
cH < 4438 bn 27.83 2009 YTD 13.81 6.67 7.88 8.71
5 < 86 bn 52.26 25 2008 -55.26 -40.93 -43.43 -40.37
S < 1.6 bn 1.91 2 2007 13.68 3.33 -3.57 22.36
A& < 451 ml 0.00 0 2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
%1 5-4 AX3|A (%) 2003 25.80 16.54 10.47 37.08
1. Kazakhmys PLC 18.15 1 -30.73 -20.32 -21.39 -18.81
2. Renewable Energy Corp AS 11.94 3d -11.62 -9.70 -12.89 -2.13
3. Eurasian Natural Resources 10.29 54 .81 0.30 -2.87 6.60
10 -1.03 -2.45 -4.74 -.15
IPOX-30 9 7|=g: 1990 41 3 g
1. Grifols SA -1.47
2. EDF Energies Nouvelles SIHHY (M AEAHE &)
3. Galp Energia SGPS SA 1. Austria 2.59% 9. [Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
3 1.81 11. Norway 2.09
4% 4 1.70 12. Portugal 9.47
cH 5 37.82 13. Spain 18.37
6 6.62 14. Sweden 0.00
7 15. Switzerland 0.00
8. Ireland United Kingdom 17.16
Axg BRERiE
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X 5- AX{Z|Al (%)
-0.03
0.13 .
. Denmark
. Finland
. France
Germany
0.00
0.00 16.
ogLich.Exdo] £A5H, 7], 221 HI&2 Fo/Z/H 2oist4lAR. IPOX IPO X|4-9 IPOX EMHE An4loA|H, josef@ipoxschuster.com L} (312) 264-4410 2 A=Al
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# x|
Ol Xl £ Exlel 8D sddD ol g2 fY FAXNEATE S ZEE Aol FHF X[ SHE MA Eo{EC}
IPOX S8 £3 X|&ol o|Hstod, IP 7 IPOX R 50 XI$E IPOX T8 9H XIfollA HEVIOIC &8 Hets 49 50 flel Axg Hitetes
A|E R &-X|0ICE P 27 IPOX £E 50 Rl HAHSZR IPOX & R Kl¢ol SAIEAA| 88% & AtX[BtCt. =8 2|C S50| 10% &
HX| gt 24 FEXIHo| M8 EICH
% A 492 10 0 ER3A ME L
EER3|A 50 1. GDF Suez AHIRER 5.76 %
SANZRE(REYE) 282.02 2. Electricite de France AHIRT |22 HIRY 0.00
BRZABRE (RELUSIY) 5.64 3. Iberdrola Renovables oA 8.72
SUAERE (F2U2) 2.59 4. Eurasian Natural Resources Corp =8 17.80
[T H3IAL (f2HEY) 59.42 5. Criteria Caixacorp SA H#H o2 3.40
E T YR (RELER) 6. Galp Energia SGPS SA &4 16.68
& Y (2008) (%) -53.02 7. EDP Renovaveis SA HE7IE1IT) 0.00
Y 4 HRQLH(XIF) EUR 1.5bn 8.Suez Environment SA R 12.62
#8544 z¥ YES 9. ADP Promesses SAlMHIA 2.32
E[7{ &= BB <IPXUJPEU> INDEX 10. Standard Life T3 MU(REEIE) 32.70
ot Xl =& (RE)(P) 2651.34
F7t X (%)
SAEAE /2L HH(RR)(% 2 JPM IPOX MSCI Europe Dow Jones DAX30
#Co's) Period IPXUJPEU MSDLE15 STOXX 50 DAX
Z|cH > 44.8 bn 17.86 2 5% 3.99 % 4.10% 4.14% 5.04%
c < 448 22.72 3 2009 YTD 15.11 6.67 7.88 8.71
5 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37
S < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36
A < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70
2004 24.72 9.43 4.30
Z|3 5- AR F|AL (%) 2003 26.10 16.54 10.47
1. Q-Cells SE 20.19 1 -29.14 -20.32 -21.39
2. Kazakhmys PLC 18.15 3d -9.29 -9.70 -12.89
3. Renewable Energy Corp AS 11.94 5'd 2.63 0.30 -2.87
10 -.27 -2.45 -4.74
%X 5-21 AE{F|Al (%) 7|1zY: 1990 A 1 22 2, HAZHY Y (p.a.)
1. MTU Aero Engines -3.30
2. GAGFAH SA -2.32 AN HEM H|1(%) EEHI
3. Grifols SA -1.47 Days IPXUJPEU MSDLE15 SX5P
10 16.15% 13.32% 15.33%
L= 30 24.55 22.11 23.10 27.74
7Hxl =1 4% 50 23.67 20.84 21.94 27.48
] 100 26.86 24.75 26.44 31.09
& 200 36.80 33.61 40.04 43.98
& 400 37.67 33.56 36.21 36.62
ST L-=odod Source: Bloombera Analvtics
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC.2| S2E/S20)7(2| IPOX IPO X|$:9 MAMAIE(SsOI7])el SHAELIC DHAXO| HI<# OSHAMES BEFEKlE
QaLICH BAFHOl RAIS Y, 917], HErT HIZS FolZUH TE45HIAI2. IPOX IPO X9 IPOX EAM#S 21 AIC AB, josef@ipoxschuster.com L (312) 264-4410 2 H M2,
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IPOX-30® OFAlO-THAE x|

2009 17 & 24 ¢

# x|
Ol Xl&=& ME ofAlol F7HEQ RAEHYURI0L &S, Y, FUME, AIEZ ZBRO MYT HAMI b2 OFAIOH-TAIL FAREAIY
g50 FYS FAMoln FHH X4YWHES MM Eo{ECH IPOX S8 OFAIOL-HAIL X|of l743H0f, IPOX-30 OFAO-THAIZ X|4E
HAIH O 2 IPOX FE OFAlOF-THAIE X[$=2| & AIEAIAIS| 40%E AHXIEtCE. £ =ICf 50| 10% & Xl &= 24 TR 0| HEEICt.
2 54 &2 10 Cf E|3A ME LI
BEHQS|AIS 30 1. Belle International Holdings 2HIXEAE 18.39 %
& AIZ A (O3 E[9T) 90.91 2. Shimao Property Hldg H AHIRE7 |2 A HIRY 7.95
LWEAIEAE (O/sHdEI1) 3.03 3. Sony Finanial Holdings Inc oA x| 5.24
SHAIEAE (O1&HE[ed) 2.59 4. Electric Power Development Co =8 35.65
Z|CH A EAF (O]2H 2]91) 8.34 5. Agile Property Hidg 2d o= 0.00
Z|X{FAMSAF (OISHHEI) 1.21 6. Sumco Corp MY 1.51
& A2 (2008) (%) -47.90 7. Nine Dragons Paper Hidg HEIIEIT) 8.50
Y F4 HRH(XI$) USD 0.6bn 8. Idemitsu Kosan Co Ltd PR 11.20
#8444 = YES 9.Yanlord Land Group SAAMHIA 4.22
El7 Alg BB <IPTA> INDEX  _10.Seven Bank Ltd SBUHAUREEIE) 7.34
ok xl4= $&(0l3h (P) 526.29
F7t 41X (%)
SAEXE /24 LI(0IEH) (% 2 IPOX-30 MSCI Pacific HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
Z|cH > 44.8 bn 0.00 5 5.00 % 4.30 % 6.26% 5.53%
cH < 44.8 bn 0.00 0 2009 YTD 36.23 11.03 38.89 7.13
& < 8.6 bn 88.90 23 2008 -49.21 -37.92 -48.27 -41.77
S < 1.6 bn 11.10 2007 11.88 3.52 39.06 -12.22
E& < 451 ml 0.00 2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
Z|1 5-2 AXF|AL (%) 2003 48.24 36.35 34.92 24.45
1. TS Tech Co Ltd 22.72 1 -11.83 -24.00 -13.45 -30.92
2. Nine Dragons Paper Hldg 17.63 3d 3.15 -6.82 6.63 -15.28
3. Sumco Corp 12.20 5 6.54 1.60 10.09 -4.10
10 1A 2.82 -0.79 4.31 -4.35
Z|X| 5-2 AR A} (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Franshion Properties -7.69
2. NTT Urban Development -4.37 Z7HHY (HBAIEXE &)
3. Seven Bank Ltd -3.64 1. Australia 3.69% 4. New Zealand 0.00 %
2. Hong Kong 49.25 5. Singapore 11.12
L& 3. Japan 35.95
7hl o o
CH © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4%
= (S5iTi71) ol SHMEALICH HHATO| HiRE DHANE BRS KIS SaLChEAH £AST, 7], HE5
HI&2 Fo|ZA nedst4lAIR. IPOX IPO x| IPOX EMHE SR 4I0A|H,
E josef@ipoxschuster.com Lt (312) 264-4410 2 H=5tA 2.



http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

1PO

www.ipoxschuster.com 200947 ¢ 249

IPOX® 22| 25 X[

F x|
ol Xls== EEt&, BAlot, I, &3 (BRIC) of Mg £ 2AES| M8 HAME FAMoln BEHE x| $HE MM HoiELt
IPOX {IEAIY & Xl=0ll 2/7{3t04, IPOX BRIC 25 X|=E HAIMoZ MEAF IPO It 1 Tt dFAIS9| & AFAHMC| 40%E RFXIBHC.

Ol Xls=£ 2T FAASIAH L s185= FAI8 2 &EiCL

2 54 &2 10 Cf E|3A ME LI
BEHQS|AIS 25 1. China Construction Bank H Z-H|RERHE 2.84%
& AR (O3 E|R) 530.42 2. Industrial & Commercial Bank AH|RE7 |2 A HIXY 4.09
LWEAIEAE (O/sHdEI1) 21.22 3. OAO Rosneft Oil Co-GDR oL x| 20.48
STHAIEAE (O3t E(R1) 8.34 4. Bank of China H =8 57.38
2|CHT A E[AF (O]ZH 2]21) 177.14 5. Bank of Communications H 24 o= 0.00
Z|X{FAMSAF (OISHHEI) 3.40 6. China Communications &4 8.28
& A3t (2008) (%) -60.73 7. OGX Petroleo E Gas Participa HEIIEIT) 3.03
He F 4| HRLH(X|4) USD 1.8bn 8. China Shenhua Energy H FAHRY 3.92
RS =¥ YES 9. BM&F Bovespa S.A. S AlAfHIA 0.00
Bl A= BB < IPXUBRIC > INDEX 10. Redecard - ON SSNA(REEIE]) 0.00
otz xl4= $&(0l3h (P) 531.28
F7t AX (%)
BMNFRE/EL WA(DIR) (% 2 MSCI MSCI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
Z|cH > 448 bn  27.40 3 5 5.36 % 5.24% 6.22% 6.75%
cH < 448 bn  45.69 8 2009 YTD 60.28 45.27 56.52 48.51
& < 86 bn 26091 14 2008 -61.50 -54.48 -60.27 -55.43
S < 1.6 bn 0.00 0 2007 29.94 34.48 56.12 66.91
E& < 451 ml 0.00 0 2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
%1 5-4 AX3|A (%) 2003 138.81 51.59 34.92 89.50
1. China Coal Energy 13.21 1 -24.41 -21.01 -23.22 -20.28
2. OAO Rosneft Oil Co-GDR  11.03 3d 3.75 4.04 8.42 13.88
3. Bank of Communications 10.76 5'd 15.60 14.33 21.38 25.28
10 1A 15.59 7.30 12.27 n.a.
=& 5- AE{S|A} (%) IPOX BRIC 25 Base Date: 01/01/1999
1. OGX Petroleo E Gas -2.09
2. Redecard - ON -0.76 JALE HE M Hlm (%) EEHI
3. China National Building -0.70 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 25.54% 21.65% 28.92% 34.03%
= 50 30.63 25.18 31.48 39.10
7l =] 8% 100 35.16 29.18 35.01 44.57
[ e
& IPOX BRIC 25 I 7L (%)
& Brazil 17.13% Russia 12.14 % China 70.73%
FN=EAA Regions of current exposure.

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S3017|2] IPOX IPO X|+9t UM&E (5s5ic7])o =A&FERILICH B7{AXo0| HIxst D2jAMES BEEXIE
Sr&LCHERR £X5H, 7], 2EW HI&2 FolZA nedstAAIR. IPOX IPO X|42 IPOX BEMHE A0 A|H, josef@ipoxschuster.com L} (312) 264-4410 2 = 5tAR.
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# K|

ol Xl &=
IPOX 22 S XI$
AZ[EtCE O XIE =

ZAel d&Em siMdE Aol
of 2l73to4, IPOX &= 20 xl-’r—E
EXKEO|HD FIBEE FAES EEEIC}

9% A

EEF3A 20
EAFAE (D& Yel2d) 419.39
HrAIEAE (O 2) 20.97
STHAIEAE (O3t E[R1) 7.48
2|CHT A E[AF (0|2 2]21) 177.14
2| KT M EAL (O] 2]2T) -54.46
& AE (2008) (%) -54.46
Y F& HRH{(X|=) USD 1.5bn
fsd =¥ YES

ElAH M=
okg Xl £=&(018h (P)

BB <CNI> INDEX
733.10

SAERE/EM Ld(Ol3H) (% 2

#Co's)
Z|c > 448  bn 18.45 2
cH < 448 bn 35.82 4
& < 86 bn 45.73 14
& < 16 bn 0.00
£ EAY < 451 mi 0.00
|1 5-2 AX3F|A (%)
1. China Coal Energy 13.21
2. Bank of Communications 10.76
3. Fosun International 9.74

Z|X 5-Y AX3|Al (%)

1. China National Building -0.70
2. Foxconn International -0.19
Industrial &
3. Commercial Bank 2.46
LE
7hx| =8 A
I I e
S
&

B E P

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC 2|S =2 El/S2r)7|2| IPOX IPO X|$:9 DhAiANE (S35iCH7]) ol S A EQLICH B HAMO| HI<3 O2jAMS BESKIE
FolZlH nEdst4lAR. IPOX IPO X|4=9 IPOX E4

RXTO| £ASH, 247], RHI HISS

IPOX® 3=

20 X|$

t&sto HBEHMaZ Ho{ErDt
=7

2009 17 & 24 ¢

S ot SHelofl A HellEls IPO B3 2 THEFAEO| & AFAHS 60%E
492 10 0 ER3A HlE| LHed
1. China Construction Bank H SHIZE 0.00 %
2. Industrial & Commercial Bank AHIRE7 |22 HIRY 3.94
3. Bank of China H ofAx 9.84
4. China Communiations =8 61.88
5. Bank of Communications H 2y o= 0.00
6. China Shenhua Energy H My 13.06
7. China CITIC Bank H BEIIEIT) 2.46
8. China Merchants Bank H PR 8.83
9. Country Garden Holdings Co S AIMHIA 0.00
10. Want Want China Holdings SSLA(REEIE]) 0.00
29} A5 (%)
MSCI China FTSE Xinhua 25
Period IPOX China 20 MSEUSCF XINOI HSCEI
5 ¢ 6.10 % 6.14% 7.03% 7.52%
2009 YTD 58.35 46.36 45.77 51.86
2008 -55.37 -51.94 -50.80 -51.06
2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
14 -10.86 -7.66 -10.88 -6.06
344 15.65 18.85 17.22 21.26
5'd 15.96 21.61 19.63 22.45
104 16.81 3.62 n.a. 17.61
IPOX China 20 Base Date: 01/01/1999
MY HEM H|lW (%) EEHI
Days CNI MSEUSCF XINOI HSCEI
10 24.26% 25.74% 27.87% 26.83%
50 33.13 31.40 35.12 33.93
100 38.99 36.01 39.90 40.73
2lAE LI (%)
HK 100.00% us 0.00% SG 0.00%

FHOl =& XS

erasLict.

2 o3 Ao AH, josef@ipoxschuster.com L} (312) 264-4410 Z H= AR,
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5g HoiErh

235l0f Eo{&EL}.
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2 9
AE-=H-HE)

www.ipoxschuster.com
# x|
ol Xl&+E BT FA AHEAY S YT ZRlo| LT AL ;mw
IPOX §:* 30 A-F R|$E 49 30 9ol 21 K549 IPO 9 1 Tt '9.| Ay
ABRHZO] olsf £917k HBHTICH Ol Xl&E XSS IPOX BF S A-F x|* o BAIEAHE| 50% B Zeretch
A R A-FEF F8ECH 0] X4 0I8H(USD)XI+=2 B RFH(CNY)XI=7H ULt
2 54 &2 10 O E|3A ME LI
BEHQS|AIS 30 1. International &Commercial Bank Z-H|RERHE 1.61%
REZFAIFRE (OISHL2|) 437.59 2. China Pacific Insurance Group A-HIRE7 |2 2 HIRY 0.00
W AIERHE (O/8HER1) 14.59 3. Industrial Bank - A oflLA | 17.57
SHAIEAE (O1&HE[ed) 6.88 4. China Coal Energy Company A =8 43.32
Z|CHT S| AF (OISHHEIRT) 191.78 5. Dagin Railway A 2H oz 0.87
Z|MTHE(AL (OISHERT) 0.97 6. China Yangtze Power Co A Ared 20.88
E4EH(2008) (%) -55.84 7. China Railway Construction Corp HEIIEIT) 0.83
He F 4| HRLH(XI4) USD 1.2bn 8. Poly Real Estate Group FAHRY 6.25
sd = YES 9. Jinduicheng Molybdenum Co SAIMHIA 0.00
Bl A= BB IPXUCAUP <INDEX> 10. Huaxia Bank Co A SSNA(REEIE) 8.66
ok xl4= $&(0l3h (P) 587.25
F71 AX (%) (OI&7I8)
%%x@MQ‘KI-%/—E—M' L4 (Ellgl-)(O/o ot IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
Z|CH > 448  bn 10.21 1 5% 3.45% 5.73% 4.62% 3.32%
cH < 448 bn  56.65 8 YTD 2009 85.88 85.23 94.80 98.92
& < 8.6 bn  27.94 12 2008 -56.53 -65.39 -67.99 -64.53
S < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00
A < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
%71 5-2] AIX{S|Al (0/n) 2003 24.00 10.27 n.a. -1.95
1. Jinduicheng Molybdenum 21.07 1 21.75 15.89 19.40 22.30
2. Shanxi Lu'an 14.95 3d 52.46 26.48 35.30 36.91
3. China Coal Energy 12.81 5d 32.18 19.08 22.53 25.21
10 13.61 7.83 n.a. n.a.
Z|& 5-2 AIX{F|AF (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. Guangdong Tapai -7.77
2. Zhonshan -6.76 ALY HE M HIR (%) EEHI
3. Shanghai Meters -2.66 Days IPXUCAUP SHCOMP XINOI XIN7I
10 21.14% 21.95% 20.24% 20.26%
= 30 19.42 17.50 19.47 15.53
7Hxl =1 4% 50 21.86 18.82 22.80 18.00
cH 100 23.22 24.41 27.14 23.39
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| 88 E/S5017|2| IPOX IPO X|3:9 TH4Z
R (=5ici71) ol MM EALICH HAHATO] HiR# DIHAHE BRS KIS SaLICLENH FAST, 97|, D
- HI8S FolZAl REdsHAIAIR. IPOX IPO X|£9 IPOX EM¥S A TAOAIH, josef@ipoxschuster.com Lt
A - EWN (312) 264-4410 2 H=stAR



http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

1PO

IPOX® 0| 20 x|

www.ipoxschuster.com 2009 '47 g 24 9
# x|
0| X~ of=3IE|L}, HEIE, &, ESHlok, HAZ, Rt mitot AlFM Hilzle sMEe HED SHAME FAMo|Tn FHE x|
HEHES MA A%**OE HoiZErCH IPOX H0O|l S&XIof 2lHsto{, IPOX AEAEL EX|+0|n HAHMSE IPOX 2™ & IPO & 2
TlFAEO| AL 60%E AXIEHCH TAHBAIES DH27|0iCh 10%E 'HX| Al MEAMSC]. E£3F BZ/S7h 21 Hild =4 MEA
stolA Hl 4Bl O3 5 WRlele ML
2 54 &2 10 Cf E|2A ME LH
EEQ3|AS 20 1. ECOPETROL SA-SPONSORED A HIRFRE 7.98 %
& AIZ A (O3 E[9T) 155.61 2. OGX Petroleo E GAs Participa AHIRFZ | 2 HIRY 12.18
LWEAIEAE (O/sHEI1) 7.78 3. BM&F Bovespa S.A. oA 20.20
SHAIEAE (O1&HE[ed) 3.27 4. Telmex International L =8 17.07
2|CHT A E[AF (0|2 2]21) 57.78 5. Redecard - ON 2H oz 0.00
2| KT HEAL (O]EH 2]91) 1.36 6. Fresnillo PLC ha 3.78
& NE (2008) (%) -58.71 7. IBS SA HE71&1T) 9.38
Y F4 HRH{(X|$) USD 0.4bn 8.Banco Nossa Caixa SA PR 9.66
#8549 =9 YES 9. All America Latina Logistica S AIMHIA 11.99
Bl A= BB IPXULATT <INDEX> 10. CIA ENERGETICA DE SP-PREF B S3MA(REEIE) 7.76
ok xl4= $&(0l3h (P) 334.62
=7 M (%) (OI5H71F)
SMYAE/EL LD (% 2 MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
Z|CH > 448  bn 8.52 1 5% 4.16 % 5.24% 5.24% 4.58%
cH < 448  bn 41.85 4 2009 YTD 72.83 45.27 53.90 45.03
& < 8.6 bn 41.25 12 2008 -59.91 -54.48 -52.78 -41.22
S < 1.6 bn 8.38 3 2007 27.94 36.48 46.59 43.65
E& < 451 ml 0.00 0 2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
Z|1 5-2 AXSF|AL (%) 2003 n.a. 51.59 67.06 97.33
1. MRV Engenharia - ON 19.72 1 -22.84 -21.01 -23.25 -5.18
2. Cosan SA Industria 18.23 3 4.05 4.04 10.46 14.54
3. PDG Realty - ON 14.87 5 n.a. 14.33 24.46 20.30
10 n.a. 7.30 13.59 17.34
=& 5-2 AIXF|AF (%) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. OGX Petroleo E Gas -2.09
2. Redecard - ON -2.76 ALY HE M HIR (%) EEHI
3. EDP - Energias -0.58 Days IPXULATT MXEF MXLA IBOV
10 25.22% 21.65% 28.81% 27.44%
= 30 35.62 25.07 32.63 28.04
7l =] ol 50 35.84 25.37 30.96 28.65
cH 100 37.44 29.18 37.24 33.23

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| = El/S2C{7|9] IPOX IPO x| Tl M&&
(S55ich7l) ol FAMELICH Bt-{AIR0] Hi%8 D[2HAME HEEXIE Lok RAbEo] RA5E, 27], 223
HI8E FolZ)7| 1454 AIR. IPOX IPO X|=8 IPOX EMHE gN 4O A|H, josef@ipoxschuster.com L}
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