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Returns (%) IPGL30 MSCI World S&P 500 
     Last Week 6.88 6.63 6.97 

June  2009 -1.01 -0.61 0.02 
YTD 15.56 4.73 1.73 

1 year -30.23 -31.32 -25.39 
3 years p.a. 2.81 -27.76 -8.66 
5 years p.a. 10.65 -8.10 -3.11 

10 years p.a. 5.14 -1.12 -4.03 
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 ÆÇ
 ÈÉÊËÌ

 ÍÎÏ ÐÑÒÓÔÕ Ö×ØÙ ÚÛÜÝÞßàáâ ãäå æÕç ãèâ éßå êëéì íîï 
èðÏñ

. IPOX-100 òóôõö÷
 Ö×ØÙø ëùØÙâ úû 100üýø þáéË ÿ IPO

ø
 ����â �Êï ���ñ. ÐÑ÷ IPOXæÕç�	ÐÑì
 

ÞßÜÝï��
ñ
 �û� �Ïñ. ÐÑ÷ ��ÊÔÕ IPOX æÕç�	ÐÑâ �	ÞßÜÝì
 � 75%� ���� 

ñ��
 
È�ï

 
Ê�Ïñ

. üý�é��â 10% �å �� 10 � !Ù"â ü# $% &' ()*+Ù 
Ê�,ñ

.   

 �-
 ./  01 10 2 3455  67 8; ��þ��Ñ           100  1. China Construction Bank H  9:Ü;" 5.48 % �ÞßÜÝ

(��< !) 1287.29  2. Philip Morris International  9:Ü�Ý9:; 9.95  &'ÞßÜÝ (��< !)  12.87  3. GDF Suez  ì=Ð 10.37 >?ÞßÜÝ
 (��< !) 5.92  4. Electricite de France  @A 32.02 üý�é�� (��< !) 169.89  5. Industrial & Commercial Bank  �B 

âC
 2.37 ü#�é�� (��< !) 2.97  6. Visa Inc  DE 6.11 �

 úF (2008) (%) -49.55  7. OAO Rosneft Oil Co- GDR  ���G(IT) 10.32 $% ÚÛ ()*+(ÐÑ)  USD 7.7bn 8. Bank of China H  HÜ; 3.90þáé I� YES  9. Bank of Communications H  Jë
:K 2.46 LM
 NO   BB <IPGL100> INDEX  10. Mastercard Inc A  

ððDE(þP L) 17.02  
Q
 ÐÑ 

Ñ�
 (��) (P) 449.24   

 
4R

 ST (%) (UV WX)  Y��Z[
/\]  8;(UV)(% ^ 

#Co’s) 

_
 ̀

 

IPOX-100  òóô MSCI  ab
 

S&P 500 
 

cdef
 fgf

 50 üý > 44.8 bn 44.36 7  5 
%

 6.53 % 6.63% 6.97% 8.37% ý < 44.8 bn 28.64 22 2009 YTD 15.94 6.77 4.11 5.16>
 < 8.6 bn 27.00 71 2008 -50.75 -42.08 -38.49 -45.769 < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47ü9 < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41

 2005 20.69 13.14 3.00 4.45

 2004 29.14 18.11 8.99 12.71hi
 5-j ST55 (%) 2003 42.38 36.75 26.89 33.01

1. VTB Bank OJSC 22.75  1 k -31.43 -27.76 -25.39 -31.20

2. Och-Ziff Capital 18.38  3 k -1.13 -8.10  -8.66 -9.57

3. Continental Resources 18.14  5 k 8.89 -1.12 -3.11 -1.26

 10 k 5.47 -2.62 -4.03 -2.62hl
 5-j ST55 (%) IPOX-100 òóô _m�: 02/01/1999, n� op (p.a.) 

1. Renhe Commercial -7.02   

2. Electric Power -6.66  
;5T

 qrs tu(%) vwxy 
3. CIA ENERGETICA -2.70  Days IPGL100 MXWO SPX SX5L 

  10 23.27% 20.32% 23.92% 27.34% z{
  50 20.47   19.96   24.46   28.22  |}

 ~� ��    100 28.17   26.07   32.80   36.45  
   �       

   �  
Ç;

 
��

 8; (%) 
   �  ���-��� 32.06% EU +��� 36.68% �� 36.27% �;����  ����                        61.85 % ����                                 38.15 % 

http://www.ipoxschuster.com/
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7�17 �   

 ÆÇ
 ÈÉÊËÌ

 ÍÎÏ ÐÑÒÓÔÕ Ö×ØÙ ÚÛÜÝÞßàáâ ãäå æÕç ãèâ éßå êëéì íîï 
èðÏñ

. IPOX-30 òóô õö÷Ö×ÚÛÞßì
 ÚÕ àáâ÷ Ö×ØÙø ëùØÙâ úû 30 üýø þáéË ÿ IPO
ø

 ����â �Êï ���ñ. ÐÑ÷ IPOX æÕç�	ÐÑì
 
ÞßÜÝï

 
��
ñ

 �û� �Ïñ. ÐÑ÷ ��ÊÔÕ IPOX æÕç�	ÐÑâ �	ÞßÜÝì
 � 40%����� 
ñ��

 
È�ï

 
Ê�Ïñ

. üý�é��â 10% �å �� 25 � !Ù"â ü# $% &' ()*+Ù 
Ê�,ñ

.   

 �-
 ./  01 10 2 3455  67 8; ��þ��Ñ 30  1. China Construction Bank H  9:Ü;" 4.34 % �ÞßÜÝ

(��< !) 905.71  2. Philip Morris International  9:Ü�Ý9:; 9.74  &'ÞßÜÝ (��< !)  30.19  3. GDF Suez  ì=Ð 10.88 >?ÞßÜÝ
 (��< !) 14.52  4. Electricite de France  @A 31.57 üý�é�� (��< !) 169.89  5. Industrial & Commercial Bank  �B 

âC
 3.27 ü#�é�� (��< !) 6.84  6. Visa Inc  DE 5.42 �

 úF (2008) (%) -45.19  7. OAO Rosneft Oil Co- GDR  ���G(IT) 12.84 $% ÚÛ ()*+(ÐÑ)  USD 5.2bn 8. Bank of China H  HÜ; 2.84 þáé I� YES  9. Bank of Communications H  Jë
:K 0.00 LM
 NO  BB <IPGL30> INDEX  10. Mastercard Inc A  

ððDE(þP L) 19.10 
Q
 ÐÑ 

Ñ�
 (��) (P) 494.25   

 
4R

 ST (%) (UV WX) Y��Z[
/\]  8;(UV)(% ^ 

#Co’s) Period 

IPOX-30 òóô 
(ã��) MSCI  ab

 S&P 500 

cd
 
ef

 fgf
 50(�ä) üý > 44.8 bn 48.27 7  5 

%
 6.88 % 6.63 % 6.97% 8.37% ý < 44.8 bn 46.38 23 2009 YTD 15.52 6.77  4.11 5.16>

 < 8.6 bn 5.35 0 2008 -46.47 -42.08  -38.49 -45.769 < 1.6 bn 0.00 0 2007 29.16 7.09  3.53 10.47ü9 < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45

 2004 35.85 18.11 8.99 12.71hi
 5-j ST55 (%) 2003 42.49 36.75 26.89 33.01

1. VTB Bank OJSC 22.75  1 k -30.23 -27.76 -25.39 -31.20

2. Eurasian Natural 18.00  3 k 2.81 -8.10  -8.66 -9.57

3. China Communiations 13.11  5 k 10.65 -1.12 -3.11 -1.26

 10 k 5.14 -2.62 -4.03 -2.62hl
 5-j ST55 (%) IPOX-30 Global Base Date: 02/01/1999, å`op (p.a.) 

1. Country Garden 0.58   

2. First Solar Inc 1.01  
;5T

 qrs tu(%) vwxy 
3. Covidien 2.15  Days IPGL30 MXWO SPX SX5L 

  10 24.11 % 20.32 % 23.92% 27.34% z{
  50 20.97   19.96   24.46   28.22  |}

 ~� ��    100 26.80   26.07   32.80   36.45   
   �         

   �  
Ç;

 
��

 8; (%) 
   �  ���-��� 30.54 % EU+��� 33.29% �� 36.17% �;����  ����                        70.82 % ����                                 29.18 % 

mailto:josef@ipoxschuster.com
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 ÆÇ
 Ë

 ÐÑ÷ �Ø ãèâ éßå êëéå úûü �Ø ÚÛÜÝÞßàáâ ãäï 
ÈèÊË�

 ÍÎÏ ÐÑ 
ÒÓï

 
ý


 ���ñ.  

IPOX-100 �Ø ÐÑ÷ ��ÊÔÕ IPOX æÕç þÿÐÑâ 
ÞßÜDâ 85% � �ÐÏñ.  �Ï

 üý þ�Ë 10% � �Ð �÷ 
�D ÍÜÓå þáé I�ÓË 

Ê�,ñ
. 

 �-
 ./  01 10 2 3455  67 8; ��þ��Ñ 100  1. Philip Morris International  9:Ü;" 12.54 % �ÞßÜÝ

(��< !) 450.24  2. Visa Inc  9:Ü�Ý9:; 17.10 &'ÞßÜÝ (��< !)  4.50  3. Mastercard Inc A  ì=Ð 8.10 >?ÞßÜÝ
 (��< !) 1.83  4. Covidien Plc  @A 7.77 üý�é�� (��< !) 86.31  5. Viacom Inc B (New)  �B 

âC
 7.16 ü#�é�� (��< !) 0.61  6. Western Union Co  DE 9.50 �

 úF (2008) (%) -43.59  7. First Solar Inc  ���G(IT) 30.78 $% ÚÛ ()*+(ÐÑ)  USD 5.5bn 8. Lorillard HÜ; 2.09þáé I� YES  9. Spectra Energy Corp  Jë
:K 3.09 LM
 NO  BB <IPXO> INDEX, FPX  10. Time Warner Cable Inc  

ððDE(þP L) 1.86 
Q
 ÐÑ 

Ñ�
 (��) (P) 707.73   

 
4R

 ST (%) (UV WX) Y��Z[
/\]  8;(UV)(% ^ 

#Co’s) Period 
IPOX-100 
(FPX) S&P 500 

�� 2000 õö
 Úf�-100 üý > 44.8 bn 18.33 2 5 

%
 7.04 % 6.97% 7.95% 7.57% ý < 44.8 bn 30.34 8  2009 YTD 14.79 4.11 3.96 26.05>

 < 8.6 bn 39.14 49 2008 -44.29 -38.49 -34.72 -41.899 < 1.6 bn 11.97 41 2007 14.39 3.53 -2.73 18.67ü9 < 451 ml 0.22 0 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49

 2004 28.93 8.97 16.95  10.44hi
 5-j ST55 (%) 2003 30.84 26.38 45.37  49.12

1. Patriot Coal Corp 30.50  1 k -29.43 -25.39 -25.47  -17.60

2. Genco Shipping 27.17  3 k -3.97 -8.66 -8.49  1.32

3. Alpha Natural Resources 18.62  5 k 5.61 -3.11 -1.34  1.87

 10 k 0.07 -4.03 1.10  -4.65hl
 5-j ST55 (%) IPOX-100 �� _m�: 1989 �1�3 �, å`op (p.a.) 

1. Interactive Brokers -4.33   

2. SolarWinds Inc -3.77  
;5T

 qrs tu(%) vwxy 
3. NTELOS Hldg -2.18  Days IPXO  SPX RUT NDX 

  10 23.78% 23.92% 28.61% 25.09% z{
  30 21.67   22.39   28.57   22.49   |}

 ~� ��    50 21.99   24.46   33.22   23.49   
   �  100 31.50   32.80   44.77   31.03   
   �  200 47.93   48.15   58.01   46.56   
   �  400 39.76   38.93   46.24   39.55   �;����  Source: Bloomberg Analytics 

   
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � ���/����� IPOX IPO ��� � ¡¢ (æç��)� £¤¡¥¦§¨. ©ª«¬è ®¯° ±²«¬³ ´µ¶�� ·¸§¨
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 ÆÇ
 Ë

 ÐÑ÷ �Ø ãèâ éßå êëéå úûü �Ø ÚÛÜÝÞßàáâ ãäï 
ÈèÊË�

 ÍÎÏ ÐÑ 
ÒÓï

 
ý


 ���ñ.  

IPOX þÿ �Ø ÐÑì 
âà��, IPOX-30 �ØÐÑ÷ ��ÊÔÕ �	 �Ø IPO

ø
 	 ��ÚÛ ú
ï üý þ�Ë 10% � �Ð �÷�DÍÜÓå þáé I�Óï 

Ê��� ���ñ.  

 �-
 ./  01 10 2 3455  67 8; ��þ��Ñ 30  1. Philip Morris International  9:Ü;" 13.38 % �ÞßÜÝ

(��< !) 344.04  2. Visa Inc  9:Ü�Ý9:; 19.78 &'ÞßÜÝ (��< !)  11.47  3. Mastercard Inc A  ì=Ð 6.15 >?ÞßÜÝ
 (��< !) 5.38  4. Covidien Plc  @A 6.89 üý�é�� (��< !) 86.31  5. Viacom Inc B (New)  �B 

âC
 8.63 ü#�é�� (��< !) 1.97  6. Western Union Co  DE 8.49 �

 úF (2008) (%) -41.80  7. First Solar Inc  ���G(IT) 33.55 $% ÚÛ ()*+(ÐÑ)  USD 4.4bn 8. Lorillard Inc HÜ; 1.39þáé I� YES  9. Spectra Energy Corp  Jë
:K 1.76 LM
 NO  BB <IPXT> INDEX  10. Time Warner Cable Inc  

ððDE(þP L) 0.00 
Q
 ÐÑ 

Ñ�
 (��) (P) 763.03   

 
4R

 ST (%) (UV WX) Y��Z[
/\]  8;(UV)(% ^ 

#Co’s) Period 

IPOX-30  �� S&P 500 

�� 2000 õö
 Úf�-100 üý > 44.8 bn 18.90 2  5 

%
 7.11 % 6.97% 7.95% 7.57% ý < 44.8 bn 45.19 8 2009 YTD 12.01 4.11 3.96 26.05>

 < 8.6 bn 35.91 20 2008 -42.55 -38.49 -39.34 -41.899 < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.67ü9 < 451 ml 0.00 0 2006 24.77 13.62 17.00  6.79

 2005 27.32 3.00 3.32  1.49

 2004 34.21 8.97 17.00  10.44hi
 5-j ST55 (%) 2003 27.50 26.38 45.37  49.12

1. Och-Ziff Capital 18.38  1 k -30.65 -25.39 -25.47  -17.60

2. Continental Resources 18.14  3 k -3.56  -8.66 -8.49  1.32

3. Discover Financial 13.63  5 k 7.05  -3.11 -1.34  1.87

 10 k 1.79  -4.03 1.10  -4.65hl
 5-j ST55 (%) IPOX-30 �� _m�: 1989 �1 �3 �, å`op (p.a.) 

1. First Solar Inc 1.01   

2. Metropcs 1.27  
;5T

 qrs tu(%) vwxy 
3. Covidien Plc 2.15  Days IPXT  SPX RUT NDX 

  10 24.75% 23.92% 28.61% 25.09% z{
  30 20.87   22.39   28.57   22.49   |}

 ~� ��    50 20.50   24.46   33.22   23.49  
   �  100 30.22   32.80   44.77   31.03  
   �  200 47.22   48.15   58.01   46.56  
   �  400 39.46   38.93   46.24   39.55  �;����  Source: Bloomberg Analytics 

   

http://www.ipoxschuster.com/
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 ÆÇ
 Ë

 ÐÑ÷ þ
 ãèâ éßå êëéå úûü þ
 ÚÛÜÝÞßàáâ ãäï 
ÈèÊË�

 ÍÎÏ ÐÑ 
ÒÓï

 
ý


 ���ñ.  

IPOX æÕçþÿÐÑì 
âà��, IPOX-30þ
 ÐÑ÷ ��ÊÔÕ IPOX þÿ þ
 ÐÑâ 

ÞßÜDâ 40%� �ÐÏñ.  �Ï
 üý þ�Ë 10% � �Ð �÷ 

�D ÍÜÓå þáé I�ÓË 
Ê�,ñ

. 

 �-
 ./  01 10 2 3455  67 8; ��þ��Ñ 30  1. GDF Suez  9:Ü;" 4.35 % �ÞßÜÝ

(þÕ< !) 243.93  2. Electricite de France  9:Ü�Ý9:; 0.00  &'ÞßÜÝ (þÕ< !)  8.13  3. Iberdrola Renovables  ì=Ð 9.62  >?ÞßÜÝ
 (þÕ< !) 4.05  4. Eurasian Natural Resources Corp  @A 18.42  üý�é�� (þÕ< !) 58.17  5. Criteria Caixacorp SA  �B 

âC
 3.39  ü#�é�� (þÕ< !) 1.84  6. Galp Energia SGPS SA  DE 13.12  �

 úF (2008) (%) -53.95  7. EDP Renovaveis SA  ���G(IT) 0.00  $% ÚÛ ()*+(ÐÑ)  EUR 1.2bn  8. Suez Environment SA HÜ; 12.71  þáé I� YES  9. ADP Promesses Jë
:K 1.82  LM
 NO  BB <IXTE> INDEX  10. Standard Life  

ððDE(þP L) 36.57  
Q
 ÐÑ 

Ñ�
 (þÕ) (P) 350.78   

 
4R

 ST (%) Y��Z[
/\]  8;(48)(% ^ 

#Co’s) Period 

IPOX-30  ��
 

 MSCI  ��
  

 
cd

 
ef

  fgf
 50 

DAX30 
DAX üý > 44.8 bn 18.00 2  5 

%
 6.24 % 7.03% 7.07% 8.79% ý < 44.8 bn 27.83 3  2009 YTD 9.39  2.47  3.59  3.50  >

 < 8.6 bn 52.26 25  2008 -55.26  -40.93  -43.43  -40.37  9 < 1.6 bn 1.91 2  2007 13.68  3.33  -3.57  22.36  ü9 < 451 ml 0.00 0  2006 26.09  15.97  10.39  22.05  

  2005 22.86  21.71  20.70  27.07  

 2004 25.67  9.43  4.30  7.32  hi
 5-j ST55 (%) 2003 25.80  16.54  10.47  37.08  

1. Eurasian Natural Resources 16.58   1 k -33.38  -21.79  -22.56  -20.62  

2. Petrofac 15.62  3 k -12.07  -10.04  -13.1  -2.77  

3. Kazakhmys PLC 14.86  5 k -0.20  -0.66  -3.70  5.29  

 10 k -1.78  -3.31  -5.71  -1.20  hl
 5-j ST55 (%) IPOX-30 

��
 
_m�: 1990 �1�3 � 

1. Grifols SA -2.47    

2. EDP Renovaveis SA -1.22   �R8;(T���Z[ �) 
3. Inmarsat -0.01  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 z{
  3. Denmark 1.81  11. Norway 2.09 |}

 ~� ��    4. Finland 1.70  12. Portugal 9.47 

   �  5. France 37.82  13. Spain     18.37 

   �  6. Germany 6.62  14. Sweden 0.00 

   �  7. Greece 0.00  15. Switzerland 0.00 �;����  8. Ireland 0.00 16. United Kingdom 17.16 

mailto:josef@ipoxschuster.com
http://www.ipoxschuster.com/
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 ÆÇ
 Ë

 ÐÑ÷ þ
 ãèâ éßå êëéå úûü þ
 ÚÛÜÝÞßàáâ ãäï 
ÈèÊË�

 ÍÎÏ ÐÑ 
ÒÓï

 
ý


 ���ñ.  

IPOX þÿ þ
 ÐÑì 
âà��, JP �B IPOX þ
 50 ÐÑ÷ IPOX þÿ þ
 ÐÑì
 $��
ñ  �û� ��÷ úû 50ûâ �Êï &Ù�÷ÞßÜD ��ÐÑËñ. JP �B IPOX þ
 50 ÐÑ÷ ��ÊÔÕ IPOX þÿ þ
 ÐÑâ 

�ÞßÜDâ 88%� �ÐÏñ. 
�Ï

 üý þ�Ë 10% ��Ð �÷ 
�D ÍÜÓË 

Ê�,ñ
. 

 �-
 ./  01 10 2 3455  67 8; ��þ��Ñ 50  1. GDF Suez  9:Ü;" 5.69 % �ÞßÜÝ

(þÕ< !) 273.18  2. Electricite de France  9:Ü�Ý9:; 0.00 &'ÞßÜÝ (þÕ< !)  5.46  3. Iberdrola Renovables  ì=Ð 8.79 >?ÞßÜÝ
 (þÕ< !) 2.51  4. Eurasian Natural Resources Corp  @A 17.98 üý�é�� (þÕ< !) 58.17  5. Criteria Caixacorp SA  �B 

âC
 3.50 ü#�é�� (þÕ< !) 0.91  6. Galp Energia SGPS SA  DE 16.56 �

 úF (2008) (%) -53.02  7. EDP Renovaveis SA  ���G(IT) 0.00 $% ÚÛ ()*+(ÐÑ)  EUR 1.5bn 8. Suez Environment SA HÜ; 11.82þáé I� YES  9. ADP Promesses  Jë
:K 2.35 LM
 NO  BB <IPXUJPEU> INDEX  10. Standard Life  

ððDE(þP L) 33.31  
Q
 ÐÑ 

Ñ�
 (þÕ)(P) 2549.72   

 
4R

 ST (%) Y��Z[
/\]  8;(48)(% ^ 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX üý > 44.8 bn 17.86 2   5 

%
 6.01 % 7.03% 7.07% 8.79 % ý < 44.8 bn 22.72 3  2009 YTD 10.69 2.47 3.59  3.5 >

 < 8.6 bn 50.61 30 2008 -54.43 -40.93 -43.43 -40.37 9 < 1.6 bn 8.81 15 2007 14.53 3.33 -3.57 22.36 ü9 < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 

 2004 24.72 9.43 4.30 7.32 hi
 5-j ST55 (%) 2003 26.10 16.54 10.47 37.08 

1. Eurasian Natural Resources 16.58  1 k -31.40 -21.79 -22.56 -20.62 

2. Petrofac 15.62  3 k -10.58 -10.04 -13.1 -2.77 

3. Kazakhmys PLC 14.86  5 k 1.58 -0.66 -3.70 5.29 

 10 k -1.01 -3.31 -5.71 -1.2 hl
 5-j ST55 (%)  

_m�: 1990 �1 �2 �, å`op (p.a.) 
1. Q-Cells SE -15.22   

2. Grifols SA -2.47  
;5T

 qrs tu(%) vwxy 
3. SMA Solar Technology -1.41  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 21.07% 21.05% 21.68% 25.84% z{
  30 25.13   23.07  22.58   29.12  |}

 ~� ��    50 24.02 21.63   29.21   27.96  

   �  100 29.41  26.39   25.48   33.01  

   �  200 41.23   35.62   41.01   45.36  

   �  400 37.63   33.95  36.17  36.58  �;����  Source: Bloomberg Analytics 
   

mailto:josef@ipoxschuster.com
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 ÆÇ
 Ë

 ÐÑ÷ �� úÞú 
ØÙ��

 
)K��% ú, ��, 

%Ý
, �� !, "Ù�# ãèâ éßå êëéå úûü úÞú-$Þ% ÚÛÜÝÞßàáâ

 ãäï 
ÈèÊË�

 ÍÎÏ ÐÑÒÓï 
ý


 ���ñ. IPOX þÿ úÞú-$Þ% ÐÑì 
âà��, IPOX-30 úÞú-$Þ% ÐÑ÷��ÊÔÕ IPOX þÿ úÞú-$Þ% ÐÑâ 

�
 
ÞßÜDâ 40%� �ÐÏñ.  

�Ï
 üý þ�Ë 10% � �Ð �÷ 

�D ÍÜÓË 
Ê�,ñ

. 

 &'
 ()  01 10 2 3455  67 8; *Lm*+� 30  1. Belle International Holdings  9:Ü;" 17.72 % *�+n�(TKU/V) 86.53  2. Shimao Property Hldg H  9:Ü�Ý9:; 7.99  ,-�+n� (TKU/V)  2.88  3. Sony Finanial Holdings Inc  ì=Ð 5.26  k.�+n� (TKU/V) 2.47  4. Electric Power Development Co  @A 36.68  /�fJ*+ (TKU/V) 7.50  5. Agile Property Hldg  �B 

âC
 0.00  /�fJ*+ (TKU/V) 1.03  6. Sumco Corp  DE 1.55  *

 
�0

 (2008) (%) -47.90  7. Nine Dragons Paper Hldg  ���G(IT) 8.28  1]
 	2 3456(��)  USD 0.6bn 8. Seven Bank Ltd HÜ; 10.66  þáé I� YES 9. Idemitsu Kosan Co Ltd Jë
:K 4.32  LM
 NO  BB <IPTA> INDEX 10. NTT Urban Development  

ððDE(þP L) 7.54  
Q
 ÐÑ 

Ñ�
(��) (P) 500.94   

 
4R

 ST (%) Y��Z[
/\]  8;(UV)(% ^ 

#Co’s) Period 
IPOX-30  
Asia-Pacific 

 MSCI Pacific 
MXPC 

  HSI  Index 
HSI 

 TOPIX      
TPX       üý > 44.8 bn 0.00 0  5 

%
 2.64 % 1.80 % 6.20% 0.66% ý < 44.8 bn 0.00 0  2009 YTD 30.00  6.48  30.71  2.22  >

 < 8.6 bn 88.90 23  2008 -49.21  -37.92  -48.27  -41.77  9 < 1.6 bn 11.10 7  2007 11.88  3.52  39.06  -12.22  ü9 < 451 ml 0.00 0  2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  

 2004 5.92  17.14  13.12  7.56  hi
 5-j ST55 (%) 2003 48.24  36.35  34.92  24.45  

1. Pacific Basin Shipping Ltd 16.31  1 k -12.45  -24.48  -13.48  -30.50  

2. Melco Crown 15.80  3 k 1.54  -8.01  5.39  -16.69  

3. Nine Dragons Paper Hldg 10.17  5 k 5.18  0.14  9.28  -5.26  

 10 k 2.11  -1.38  3.33  -5.25  hl
 5-j ST55 (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Aozora Bank Ltd -6.72   

2. Electric Power -6.66   �R8; (T���Z[ �) 
3. Kyoei Steel Ltd -4.81  1. Australia 3.69% 4. New Zealand 0.00 % 

  2. Hong Kong 49.25  5. Singapore 11.12 z{
  3. Japan 35.95     |}

 ~� ��          

   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � ���/����� IPOX IPO ��� � ¡¢  
(
æç��

)� £¤¡¥¦§ .̈ 
©ª«¬è

 ®¯° ±²«¬³ ´µ¶�� ·¸§ .̈
éêëì

 
éêí¬
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 ÆÇ
 Ë

 ÐÑ÷ 78�, 
üÞú, 

�9
, 
>Ø

 (BRIC) ì 
Êï

 : 
���â

 éßå êëéï 
ÈèÊË�

 ÍÎÏ ÐÑ 
ÒÓï

 
ý


 ���ñ.  

IPOX ëùÞß þÿ ÐÑì 
âà��, IPOX BRIC 25 ÐÑ÷ ��ÊÔÕ ëùÞß IPO

å
 	 ��ÚÛ�â 

�
 
ÞßÜDâ 40%� �ÐÏñ.   Ë

 ÐÑ÷ ;Ø ÍÜÜ�ì<= >�â÷ ÚÛï �?Ïñ. 

 &'
 ()  01 10 2 3455  67 8; *Lm*+� 25  1. China Construction Bank H  9:Ü;" 10.01 % *�+n�(TKU/V) 504.26  2. Industrial & Commercial Bank  9:Ü�Ý9:; 19.48 ,-�+n� (TKU/V)  20.17  3. OAO Rosneft Oil Co-GDR  ì=Ð 29.08 k.�+n� (TKU/V) 7.80  4. Bank of China H  @A 33.13 /�fJ*+ (TKU/V) 169.89  5. Bank of Communications H  �B 

âC
 0.00 /�fJ*+ (TKU/V) 3.11  6. China Communications  DE 4.80 *

 
�0

 (2008) (%) -60.73  7. OGX Petroleo E Gas Participa  ���G(IT) 1.34 1]
 	2 3456(��)  USD 1.8bn 8. BM&F Bovespa S.A. HÜ; 2.16þáé I� YES  9. China Shenhua Energy H  Jë
:K 0.00  LM
 NO  BB < IPXUBRIC > INDEX  10. Redecard - ON  

ððDE(þP L) 0.00  
Q
 ÐÑ 

Ñ�
(��) (P) 493.96   

 
4R

 ST (%) Y��Z[
/\]  8;(UV)(% ^ 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC üý > 44.8 bn 27.40 3 5 

%
 4.16 % 6.34% 8.57% 8.81% ý < 44.8 bn 45.69 8  2009 YTD 49.02  38.03 47.36 39.12 >

 < 8.6 bn 26.91 14 2008 -61.50 -54.48 -60.27    -55.43 9 < 1.6 bn 0.00 0 2007 29.94 34.48 56.12    66.91 ü9 < 451 ml 0.00 0 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90

 2004 15.07 22.45 13.12  20.00hi
 5-j ST55 (%) 2003 138.81 51.59 34.92  89.50

1. VTB Bank OJSC 22.75  1 k -29.62 -24.12 -27.92  -27.95

2. Dongfeng Motor Group 14.37  3 k 2.19 3.28 7.25  13.40

3. China National Building 13.80  5 k 13.45 12.79 19.51  22.84

 10 k 14.14 6.36  11.63  n.a.hl
 5-j ST55 (%) IPOX BRIC 25 Base Date: 01/01/1999 

1. Renhe Commercial -7.02   

2. Want Want China -1.13  
;5T

 qrs tu(%) vwxy 
3. China Railway 0.35  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 31.39% 27.99% 32.96% 37.63% z{
  50 30.41   25.67  32.44   39.71   |}

 ~� ��    100 36.18   29.36   35.33   47.73   

   �       

   �  IPOX BRIC 25 �R8; (%) 
   �  Brazil 17.13% Russia 12.14 % China 70.73% �;����  Regions of current exposure. 

   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � ���/����� IPOX IPO ��� � ¡¢ (æç��)� £¤¡¥¦§¨. ©ª«¬è ®¯° ±²«¬³ ´µ¶�� ·¸§¨
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 ÆÇ
 Ë

 ÐÑ÷  
>Øãèâ éßå êëéï 

ÈèÊË�
 ÍÎÏ ÐÑ 

ÒÓï
 
���� @>ÊÔÕ ���ñ. 

IPOX æÕç þÿÐÑì 
âà��, IPOX A� 20 õö÷ ��ÊÔÕ 

>Øå
 B;ì
 àáâ÷ IPO

�å
 	 ��ÚÛ�â 

�
 
ÞßÜDâ 60%��ÐÏñ.  

Ë
 ÐÑ÷ ;Ø ÍÜÜ�ì<= >�â÷ ÚÛ�ï �?Ïñ.  &'

 ()  01 10 2 3455  67 8; *Lm*+� 20  1. China Construction Bank H  9:Ü;" 0.00 % *�+n�(TKU/V) 399.24  2. Industrial & Commercial Bank  9:Ü�Ý9:; 4.08 ,-�+n� (TKU/V)  19.96  3. Bank of China H  ì=Ð 9.50 k.�+n� (TKU/V) 7.23  4. Bank of Communications H  @A 62.05 /�fJ*+ (TKU/V) 169.89  5. China Communiations  �B 
âC

 0.00 /�fJ*+ (TKU/V) 3.11  6. China Shenhua Energy H  DE 12.92 *
 
�0

 (2008) (%) -54.46  7. China CITIC Bank H  ���G(IT) 2.61 1]
 	2 3456(��)  USD 1.5bn 8. China Merchants Bank H HÜ; 8.84þáé I� YES  9. Want Want China Holdings  Jë
:K 0.00 LM
 NO  BB <CNI> INDEX  10. Country Garden Holdings Co  

ððDE(þP L) 0.00 
Q
 ÐÑ 

Ñ�
(��) (P) 691.00    

 
4R

 ST (%) Y��Z[
/\] 8;(UV)(% ^ 

#Co’s) Period  IPOX China 20 
 MSCI China 
MSEUSCF   

FTSE Xinhua 25 
XIN0I    HSCEI üý > 44.8 bn 18.45 2   5 

%
 5.30 % 5.37 % 5.39% 5.41% ý < 44.8 bn 35.82 4 2009 YTD 49.26  37.89  36.20 41.24>

 < 8.6 bn 45.73 14 2008 -55.37 -51.94 -50.80 -51.069 < 1.6 bn 0.00 0 2007 42.02 63.10 53.62 55.94ü9 < 451 ml 0.00 0 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46

 2004 8.00 -0.80 -0.36 -5.54hi
 5-j ST55 (%) 2003 182.51 81.09 92.83 152.22

1. China National Building 13.80  1 k -11.33 -8.69 -12.33 -7.55

2. China Communications 13.11  3 k 14.74 17.37 15.64 19.24

3. China Coal Energy 9.92  5 k 14.74 20.72 18.49 21

 10 k 15.07 2.66 n.a. 15.78hl
 5-j ST55 (%) IPOX China 20 Base Date: 01/01/1999 

1. Renhe Commercial -7.02   

2. Want Want China -1.13  
;5T

 qrs tu(%) vwxy 
3. China Railway 0.35  Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 34.58 % 31.19 % 33.12% 32.40% z{
  50 33.65   30.78   34.91   34.09   |}

 ~� ��    100 39.36   36.14   40.91   41.90   

   �         

   �  CDE 8; (%) 
   �  HK 100.00% US 0.00%                 SG 0.00% �;����  

�ý��Ð� 
   

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC����/����� IPOX IPO ��� � ¡¢(æç��)� £¤¡¥¦§¨. ©ª«¬è ®¯° ±²«¬³ ´µ¶�� ·¸§¨. éêëì
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 ÆÇ
 Ë

 ÐÑ÷  
>ØFâ

 ÚÛ 
ÜÝÞß

 
àá

 ãäå ãèâ éßå êëéï 
ÈèÊË�

 ÍÎÏ ÐÑ 
ÒÓï

 
���� ���ñ. 

IPOX A� 30 A-� õö÷ úû  30 ûâ G� þáéâ IPO 
ø

 	 ��ÚÛâ �Êï ���ñ. $��
ñ IPOX 
>Ø

 þÿ A-ÚÐÑâÞßÜÝì 
âB �ûÙ �B�ñ. 

Ë
 ÐÑ÷ ��ÊÔÕ IPOX 

>Ø
 þÿ A-Ú ÐÑâ 

�ÞßÜDâ 50% � �?Ïñ.  (
ÞßþJÜÝ-IH,) Þß

 
ÜDI A-Ú= >�,ñ. 

Ë
 ÐÑ÷ ��(USD)ÐÑø 

>ØþJ(CNY)ÐÑÙ Kñ. 

 &'
 ()  01 10 2 3455  67 8; *Lm*+� 30  1. International &Commercial Bank  9:Ü;" 1.70 % þJI�ÞßÜÝ (TKU/V) 429.34  2. China Pacific Insurance Group  9:Ü�Ý9:; 0.00  ,-�+n� (TKU/V)  14.31  3. Industrial Bank - A  ì=Ð 16.51 k.�+n� (TKU/V) 6.58  4. Daqin Railway A  @A 44.90 /�fJ*+ (TKU/V) 192.49  5. China Yangtze Power Co A  �B 

âC
 0.92 /�fJ*+ (TKU/V) 1.05  6. China Coal Energy Company A  DE 21.02 �úF(2008) (%) -55.84  7. China Railway Construction Corp  ���G(IT) 0.85 1]

 	2 3456(��) USD 1.2bn 8. Poly Real Estate Group HÜ; 5.81þáé I� YES  9. Huaxia Bank Co A  Jë
:K 0.00 LM
 NO  BB IPXUCAUP <INDEX>  10. Jinduicheng Molybdenum Co  

ððDE(þP L) 8.30 
Q
 ÐÑ 

Ñ�
(��) (P) 567.66    

 
4R

 ST (%) (UVWL)  4.MN��Z[/\] 8;(UV)(% ^ 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index üý > 44.8 bn 10.21 1 5 

%
 3.73 % 2.44% 3.01% 3.53% ý < 44.8 bn 56.65 8  YTD 2009 78.71  75.18 86.21  92.52 >

 < 8.6 bn 27.94 12 2008 -56.53 -65.39 -67.99 -64.539 < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00ü9 < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92

      2005 -10.82 -8.33 -6.67 -14.50

 2004 -11.20 -15.40 n.a.  -15.92hi
 5-j ST55 (%) 2003 24.00 10.27 n.a.  -1.95

1. Guangdong Tapai 20.02  1 k 24.16 18.81 25.27  29.29

2. Shanxi Guoyang New 16.32  3 k 50.08 23.73 37.72  -5.63

3. Shanxi Lu'an 11.72  5 k 30.36 16.96 20.51  23.75

 10 k 13.26 7.69 n.a.  n.a.hl
 5-j ST55 (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Poly Real Estate Group -3.65   

2. Kingfa Sci&Tech Co. -3.34  
;5T

 qrs tu(%) vwxy 
3. Hangzhou Binjian -3.17  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 24.33% 18.24% 25.14% 16.36% z{
  30 20.39   16.48   20.68   15.86   |}

 ~� ��    50 22.33   18.26   23.19   17.27   

   �  100 25.49  25.09  28.08  26.00  

   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � ���/����� IPOX IPO ��� � ¡¢  
(
æç��

)� £¤¡¥¦§ .̈ 
©ª«¬è

 ®¯° ±²«¬³ ´µ¶�� ·¸§ .̈
éêëì

 
éêí¬
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(312) 264-4410Û ÜÝ¶ù÷.  
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 ÆÇ
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 ÐÑ÷ ú#OLP, 78�, Q�, RS:ú, TÞU, VWø �P
 
Þßì
 àáâ÷ 

���â
 éßå êëéï 

ÈèÊË�
 ÍÎÏ ÐÑÒÓï

 
ý


 @>ÊÔÕ ���ñ. IPOX X� þÿÐÑì 
âà��, IPOX ëùÞßâ 

�YÐÑË� ��ÊÔÕ IPOX æÕç þÿ IPO
ø

 	��ÚÛ�â 
�ÜDâ 60%� �ÐÏñ. 

�é���I $��
ñ 10%� �Ð �< 
;ZéÏ[. 

�Ï
 &'/

>?
 21 àá% ÚÛ 

;Zé�\ì
 ü9Ïâ �� 5 � !ï 
Ê�Ïñ

.  

 &'
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MSCI Latin 
America BOVESPA (BRL) üý > 44.8 bn 8.52 1 5 

%
 8.67 % 6.34 % 9.39% 5.79% ý < 44.8 bn 41.85 4  2009 YTD 66.02  38.03  46.23 38.67 >

 < 8.6 bn 41.25 12 2008 -59.91 -54.48 -52.78  -41.22  9 < 1.6 bn 8.38 3 2007 27.94 36.48 46.59  43.65  ü9 < 451 ml 0.00 0 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07  27.80  

 2004 n.a. 29.27 34.66 17.76hi
 5-j ST55 (%) 2003 n.a. 51.59 67.06 97.33

1. Fresnillo PLC 17.87  1 k -28.06 -24.12 -29.92 -13.37

2. Amil Participacoes SA 15.30  3 k -20.74 3.28 10.72 14.29

3. PDG Realty -ON 13.90  5 k n.a. 12.79 22.41 18.31  

 10 k n.a. 6.36 12.51 16.38 hl
 5-j ST55 (%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. Hochschild Mining Plc -8.00   

2. CIA ENERGETICA -2.70  
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3. Cia Saneamento 1.17  Days  IPXULATT   MXEF   MXLA   IBOV 

  10 34.85% 27.99 % 32.26% 31.73% z{
  30 36.95   25.10   32.17   26.68   |}

 ~� ��    50 37.82   25.67   33.02   30.04   

   �  100 39.62   29.36   38.49   34.63   
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