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IPOX-100 S =R A 5= A=7bE 3 AE=7h59
Ao T Aeye AHEaA 228i
gazleh, o] AFe GAH o IPOX 2=
A&t

2 34

F {5 100
% F4 A& (USDbn) 1066.20
¢t 4] AL (USDbn) 10.66
7+ F2) A (USDbn) 4.41
o 3]AF A4 (USDbn) 116.84
# 4 34} A4 (USDbn) 1.34
% 49) (2007) (%) 31.70
AHA (o]F) (E71) 14
58 =4 YES
2 A <kzp <IPGL100> A%
uhzk A4 423 (USD) (P) 380.43

Hg A7} E 2R

IPOX-100® 2244 X4

W9 (USD)(% and #Co's)

AN719 > 44.8 bn  44.40
o) < 448 bn  26.05
5 < 86 bn 2930
S < 16 bn 0.25
FA7IY < 451 mi 0.00
T3+ F i LA 34 (%)

1. China Citic Bank
2. Strabag SE
3. Samsung Card

F3 HA LA 3L (%)
1. Alpha Natural
2. Continental Resources

3. Suntech Power

AT A

@IPOX Schuster LLC IPOX £ 52€ /%8 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohith A7 A FAEA, 949, 839 AEFES FYLA 3ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.
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Week ending November 7, 2008

St Za 4549 PO b 1 HAFHES A4S wolErh, Aol 3
A ATl we} s

=28 A AN

o & kI

Ao AAA G 75 %g AR Fer, B3 A F5o] 10%E 9A ¥ EAFAN
&9 10 of B34} AE W<
1. China Construction Bank AH) 2 A 4.93 %
2. Electricite de France ¥ 2} 7] A 8] A 10.44
3. GDF Suez of| 7 9.01
4. Philip Morris Intl. =5 27.61
5. Visa Inc B3 ols 3.02
6. OAO ROSNEFT OIL CO-GDR o 5.88
7. Industrial and Commercial Bank dE 7] (IT) 11.06
8. Covidien Ltd. A=A 2.16
9. Bank of China Ltd-H A A2 2.83
10. Mastercard Inc =34 (FrEEH) 23.06

R

(%) (USD 71x)

MSCI 9 =2 Stoxx
713+ IPOX-100 2= AA S&P 500 50
T 0.09 % -1.88% -3.90% -1.21%
2008 YTD -51.65 -40.88 -36.60 -45.78
2007 29.52 7.09 3.53 10.47
2006 42.80 24.36 13.62 23.41
2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
2002 -12.53 -16.63 -23.37 -22.95
19 -54.15 -42.39 -36.91 -47.00
3d -1.55 -8.08 -8.68 -8.83
54 8.77 -0.59 -2.43 -0.37
9y 2.90 -3.43 -4.20 -3.78
IPOX-100 2= A34: 02/01/1999, A7+ A3 (p.a.)
AAHA W5 HIL (%) EEH L
Days IPGL100 MXWO SPX SX5L
10 84.56 % 62.15% 77.67% 88.23%
50 77.27 57.98 68.94 77.94
100 55.66 42.06 50.91 56.57
A GAZHS (%)
OfAlOI-THAIE 3344 % #H  33.96% O=F  32.60%
AR AF  62.29 % AE AF 33.71 %

E7 IPOX

€9 2 gAAF

59 SARE oI (53] 249 F) AALHZ0] WAL AE B AL

EM4 gaia &3 Ao josef@ipoxschuster.com & S AL,
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IPOX-30® 224 (A AF) A<

2]

IPOX-30 229 (AAAF) AFE ARA=7tE7 @% P o] 9] 30 Yol =+ A FE5HQ IPO & 1 JAFAES] AHS BojFEr,
TAE Ja Aoz Tt AP S A F=HA A A WWC’ Holzth o] H7ES AR F7IAI A A= Q).
it 7]utth AT 7EA ] G E o] 9= IPOX 22 A4 oA AR wEl &97F Al o] A JAH e R IPOX 22
TEA T AR 40% & A g AU F5o] 10% & ¥4 21 T3 ujd B A o] HAd USD25m T2 #AF FA o)

8 B4 A9 10 9 BH{-3)A A Yo
Z BRI 30 1. GDF Suez A0 A} A 2 4.72 %
g A7} 9 (USDbn) 637.72 2. Electricite de France 28] 2} 7] 2 21] A 11.64
H3t 72 A2 (USDbn) 21.26 3. Philip Morris Intl. o 19 %] 9.76
=t 2] A2 (USDbn) 11.37 4, China Construction Bank R 28.25
# o] 34} 22 (USDbn) 68.88 5. Visa Inc 17 og 3.37
4 3] AF A} (USDbn) 3.50 6. Industrial and Commercial Bank e 2.62
% %29 (2007) (%) 31.09 7. OAO ROSNEFT OIL CO-GDR AR 7% (IT) 13.86
A8 (01E)(E71) 3 8. Covidien AAA 0.96
e =4 YES 9. Bank of China 2l A2~ 0.00
T2 A <A <IPGL30> A4 10. Mastercard Inc =32 (el E]) 24.82
nhzk A 4= 4% (USD) (P) 424.58
A4 44 H|al (%) (USD 7]1x)
R A= IPOX-30 2= MSCI 2 Z2 Stoxx
U9 (USD)(% and #Co's) 7)z¢ (AA A7) A A S&P 500 50
A7 > 44.8 bn  49.06 5 = -0.18 % -1.88% -3.90% -1.21%
o < 448 bn  40.86 15 2008 YTD -46.88 -40.88 -36.60 -45.78
= < 8.6 bn 10.08 10 2007 29.16 7.09 3.53 10.47
B < 1.6 bn 0.00 0 2006 36.05 24.36 13.62 23.41
44719 < 451 ml 0.00 0 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
3 #1122 3]} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. Raiffeisen Intl Bank 15.48 14 -49.67 -42.39 -36.91 -47.00
2. Galp Energia SGPS SA 9.95 3d -0.97 -8.08 -8.68 -8.83
3. China Construction 8.92 54 12.40 -0.59 -2.43 -0.37
94 2.66 -3.43 -4.20 -3.78
2+ HA AA 3 A} (%) IPOX-30 224 A]2d: 02/01/1999, €7 A s (p.a.)
1. OAO ROSNEFT OIL -11.74
2. Tyco Electronics Ltd. -9.05 HALE MEA H|aL (%) EEFH
3. Viacom Inc. (New) -8.80 Days IPGL30 MXWO SPX SX5L
10 88.82% 62.15% 77.67% 88.23 %
T4 A& 50 79.90 57.98 68.94 77.94
7HA 3 K 100 57.39 42.06 50.91 56.57
o
AGAZND (%)
& OfAIOI-THAIE 3144 % #H 32.81% OF 35.75%
AT EA A A7 A% 68.57 % AE NF 31.43 %

@IPOX Schuster LLC IPOX = $59/53 9] IPOX Schuster LLC 9| IPOX IPO A3 = shIA+89 SAESOIT. (59 £4 3) HAATF0) FIPdAg ugoks e
ohith. FA) Aol FARA, 99, L35 AZEE FALA wANG & Aclth. IPOX IPO A8 IPOX ¥4l ey %3 Ao josef@ipoxschuster.com = AZ& A,
(312)264-4410 = E93) A4 8.
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)
IPOX-30 =29 (HAAFAG) A A=A A AdE il 9l 49 30 91 == 23§54 IPO & 1 GAFAE] A4S Hojert,
TAEC] A WA R FHe AFHHE AFEIA SE-ABA ] 4 FAPS BoFErh ittt A=A ] ddEe] 9 IPOX
29 FHA G oA ARl Wil £917F FalAh o] A JAH o g IPOX 2 TR AlFAte] 40% & AHA] gk, E=3 H )
TE0] 10% & 9A &3 e HAaeo 5 72 2 A FAe] A g H
[F FA 441 10 o) BA-3]AL AE W<
% BF3IAL 5 30 1. GDF Suez M)A A 6.95 %
g A7} 9 (USDbn) 433.04 2. Electricite de France Z¥) 2} 7] 42 48] A 13.70
s 4 A (USDbn) 14.43 3. Philip Morris Intl. of 1 #) 4.43
=3+ 2] A& (USDbn) 8.44 4, Visa Inc R 10.50
A4 A} &4 (USDbn) 52.76 5. Covidien Ltd. H 95 4.97
4 3] AF A} (USDbn) 2.73 6. Mastercard Inc. 2 5.89
% 9] (2007) (%) 10.05 7. Time Warner Cable Inc 4R 714 (IT) 19.85
AAA (15)(E7) 4 8. Iberdrola Renovables A=A 3.36
548 =4 YES 9. First Solar Inc 2l A2~ 0.00
2 A kb <WTD> A% 10. Viacom Inc. (New) =34 (rEEE) 30.35
w7k X4 4= (USD) (P) 365.06
A4+ A4 H2L (%) (USD 7]%)
X8 AL TS [24t IPOX-30 22 MSCI % Z2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
Ad71Y >  44.8 bn 46.29 4 - -0.57 % -1.88% -3.90% -1.21%
sl < 44.8 bn 32.24 10 2008 YTD -34.71 -40.88 -36.60 -45.78
= < 8.6 bn 21.47 16 2007 19.02 7.09 3.53 10.47
E < 1.6 bn 0.00 2006 28.23 18.01 13.62 23.41
GA71Y9 < 451 ml 0.00 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
3 H I AA 3} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. Raiffeisen Intl Bank 15.48 1 -36.12 -42.39 -36.91 -47.00
2. EDP Renovaveis SA 14.02 34 0.95 -8.08 -8.68 -8.83
3. Kazakhmys Plc 10.45 54d 7.01 -0.59 -2.43 -0.37
94 3.40 -3.43 -4.20 -3.78
F7F FA AF 34} (%) IPOX-30 =24 (Dev) A|3¥:02/01/1995, 437 AF (p.a.)
1. Sunpower Corp. -13.31
2. Tyco Electronics Ltd. -9.05 HALE MEA H|aL (%) EFH
3. Viacom Inc. (New) -8.80 Days WTD MXWO SPX SX5L
10 68.12 % 62.15% 77.67 % 88.23%
T4 B8 50 65.09 57.98 68.94 77.94
7HA =3 LK) 100 47.85 42.06 50.91 56.57
ol
2NN (%)
& Ot Alot-TH Al Z| 1.50% #H  55.00% U.S. 43.50%
AT EA A A3 A% 100.00 % A% A% 0.00 %

@IPOX Schuster LLC IPOX = 554/ 479 IPOX Schuster LLC 5| IPOX IPO A& 1 SAATES SAFBIIL. (59 24 ) FAAA 20l AIFd4& Bgsre A
ot ERE7] Aol FAEA, 919, 239 ASES FI2A n8d ok & Zelh IPOX IPO A+E3 IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A% AU,
(312)264-4410 2 £93) FA49.
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A7)
of A% 1= A A A okl v FAALA G FFS HA Aol

al
IPOX-100 V|5 A5+ SAb4 02 IPOX F2W EFA50] A4a4te] 85% & ATtk Ed Al o] 10% & WA W P4 Fahyol
4 g},

8 FA A9 10 9 B34} A Yo
F B3I 5 100 1. Philip Morris Intl. 2] A} A 14.61 %
g A7} & (USDbn) 356.14 2. Visa Inc ZeH) A} 7) B2 ) A 16.77
H3t 72 A2 (USDbn) 3.56 3. Covidien Ltd. of| 1] %) 8.59
=3+ 2] A& (USDbn) 1.43 4, Mastercard Inc. R 6.41
o 3|A} AHE (USDbn) 41.61 5. Time Warner Cable Inc H 95 8.39
& 3JAF A4 (USD bn) 0.19 6. First Solar Inc 2k 7.81
% %291 (2007) (%) 15.15 7. Viacom Inc. (New) AR 7% (IT) 29.22
AHA (1E)ET) 12 8. Western Union Co A=A 2.91
548 =4 YES 9. Spectra Energy Corp. A A2 3.43
F2 A kAt <IPXO> A4, FPX 10. Lorillard Inc. =34 (FrEEH) 1.86
nhzk A4 4% (USD) (P) 633.40
A4 A4 v (%)
A& A7} & [ 74 IPOX-100 Russell 1000 4
U9 (USD)(% and #Co’s) 712 (FPX) S&P 500 3 Nasdag-100
A7) >  44.8 bn 0.00 0 = -4.55 % -3.90% -4.06 % -4.73%
o < 44.8 bn 55.37 10 2008 YTD -42.76 -36.60 -37.63 -39.01
5 < 8.6 bn 30.42 35 2007 14.39 3.53 -2.75 18.67
B < 1.6 bn 1421 55 2006 19.70 13.62 17.00 6.79
Q719 < 451 ml 0.00 0 2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45,37 49.12
F3F 3 AA 3| A} (%) 2002 -22.36 -23.37 -21.58 -37.58
1. Ormat Technologies Inc 19.37 14 -42.05 -36.91 -38.22 -41.39
2. RSC Holdings Inc. 19.21 3d -7.03 -8.68 -8.84 -7.92
3. EnergySolutions Inc 16.41 5y 5.74 -2.43 -3.28 -2.41
109 3.01 -2.01 -3.84 -1.36
F7 A AF 3 AL (%) IPOX-100 U.S. A 349: 01/03/1989, 47+ A3 (p.a.)
1. Syniverse Holdings Inc -52.55
2. Alpha Natural -31.48 HAH BEA A (%) EEH
3. Brookdale Senior -27.84 Days IPXO SPX RLG NDX
10 79.68 % 77.67% 73.12% 75.80 %
T4 A& 30 82.83 78.91 76.58 78.20
7HA ¥ K 50 70.66 68.94 65.20 68.94
ol 100 52.12 50.91 47.82 51.85
0 200 40.55 38.84 36.70 40.82
& 400 32.04 30.39 28.80 32.61
AT A EX: BEY I BY

@IPOX Schuster LLC IPOX £ 559/%5F <)% IPOX Schuster LLC ] IPOX IPO AFE3 1 JAPAFES] SAZLoT. (53] 24 T) FALAZ| WAL wAse AL

opUth. FAE7] Ao FAEH, 94, 239 ASES F94A ngdor & Ao} IPOX IPO AFEF IPOX £Ao| tisirx ¢x 4o josef@ipoxschuster.com 2 44 3AY,
(312)264-4410 = 93] FA8.
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IPOX-30® "= A4

A
o] Xg= ml= AN Qg HAAEI org el vm FARRA G BEFE FAA el FHE A5 EE HA BoET
IPOX 3t m= Aol &7|ate], IPOX-30 "= AFE FJAHH oz AA W= IPO o L FAF2 s Ad

F4
HOlFE IPOX VI3 FFA59 5 A B4 40% & A Gk, w3 Ao F2o] 10% & WA B B4 FAgol HgHrh

8 FA A9 10 9 B34} A Yo
Z BRI 30 1. Philip Morris Intl. A0 A} A 2 16.90 %
A4 A7} =9 (USDbn) 227.00 2. Visa Inc Ze] 2} 7] 822 A 17.89
H3t 72 A2 (USDbn) 7.57 3. Covidien Ltd. of| 1] %) 9.19
= 4 Z}lﬂc (USDbn) 4.61 4, Mastercard Inc. R 4,51
o 3A} - (USDbn) 24.24 5. Time Warner Cable Inc H 95 9.56
H 2 3A} Z}i (USDbn) 1.70 6. Viacom Inc. (New) 2k 5.77
% 9] (2007) (%) 13.13 7. Spectra Energy Corp. 4R 714 (IT) 29.66
AHA (1E)ET) 4 8. Lorillard Inc. A=A 2.44
e =4 YES 9. First Solar Inc A e~ 4.08
T2 A Ak <IPXT> A5 10. Western Union Co =34 (FEEHE) 0.00
nhzk A4 4% (USD) (P) 703.23
A4 A4 v (%)
R M s A Russell 1000 %
W< (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 Z Nasdag-100
A7) >  44.8 bn 0.00 0 = -3.92 % -3.90% -4.06 % -4.73
o < 448 bn  66.28 10 2008 YTD -40.70 -36.60 -37.63 -39.01
= < 8.6 bn 33.72 20 2007 12.30 3.53 -2.75 18.67
L < 1.6 bn 0.00 0 2006 24.77 13.62 17.00 6.79
AA719 < 451 ml 0.00 0 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. Embarg Corporation 5.67 14 -38.93 -36.91 -38.22 -41.39
2. Burger King Holdings Inc 4.88 34 -4.90 -8.68 -8.84 -7.92
3. IHS Inc 4.61 54 8.70 -2.43 -3.28 -2.41
109 5.66 -2.01 -3.84 -1.36
F7F A& AA 3 A} (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. Alpha Natural -31.48
2. Continental Resources -22.23 AAAE AFA vl (EEH 1)
3. Sunpower Corp. -13.31 Days IPXT SPX RLG NDX
10 81.87 % 77.67% 73.12% 75.80 %
T4 A& 30 84.16 78.91 76.58 78.20
7HA 3 K 50 71.75 68.94 65.20 68.94
o 100 52.93 50.91 47.82 51.85
< 200 41.13 38.84 36.70 40.82
& 400 32.76 30.39 28.80 32.61
A AR &3 BEY L B

@IPOX Schuster LLC IPOX = 5-54/5% 479 IPOX Schuster LLC §| IPOX IPO A3 1 A48 SAYBolth (59 24 F) HALA 20l FlRd4e nyshe A
ohtt. F&Re7] Ao FAEA, 99, 279 ASES FILA 8o & Zolt}. IPOX IPO AFET IPOX A9 YA €3 Ao josef@ipoxschuster.com £ d&E dAY,
(312)264-4410 = £93) F4 2.
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of A #4 AAS AAI AN ok el 7 T4 °
POX £ 51 A:e] slslel, 1POX-30 el A5 b4 0.5 POX £ 41 A
QL Bl Epo] A8 FT),

0] 10% & 9A &

2 34

T BF3AE 30
& 217} &9 (EURbn) 144.67
Wit 54 AL (EURbn) 4.82
S+ F2 AE (EURbnN) 3.24
Hd 3|4} A (EURbnN) 19.49
# 4 3|4} A2 (EURbnN) 1.05
% 79 (2007) (%) 16.39
Turnover (Names)(Quarter) 2
e =4 YES

2 A A} <IXTE> A%

whzk 2|4 4= (USD) (P) 341.16
Hg A7} Fo AT
U4 (EUR)(% and #Co's)
A7l >  44.8 bn 0.00
o < 44.8 bn 33.88 3
= < 8.6 bn 64.38 25
E < 1.6 bn 1.74 2
AA71d < 451 ml 0.00
T3+ L A 3|AF (%)
1. Strabag SE 21.89
2. Raiffeisen Intl Bank Holding 14.53
3. EDP Renovaveis SA 13.09
T3t A HAH3)AL (%)
1. EFG International -15.17
2. Q-Cells SE -12.92
3. Suez Environnement SA -9.33
T8 A&
7HA] =% 3%
o
5
o

AT A
@IPOX Schuster LLC IPOX & 529 /%

(312)264-4410 = E2J3) F48.

IPOX-30® &

g A%

Week ending November 7, 2008

m

ARG BFE FAA

]

aESEE

9,]

_1
L rSL

oy

A

A% PE A Bl E T,
Akl 40%5 A4 Bt

441 10 o 2434} EERE
1. GDF Suez A0 A} A 2 2.40 %
2. Electricite de France A A} 7] 2 28] A 0.00
3. Iberdrola Renovables ol 9 | 8.49
4. Criteria Caixacorp SA =& 19.80
5. Suez Environnement SA B3 os 2.14
6. Standard Life PLC 2 15.80
7. Galp Energia SGPS SA AR 7% (IT) 0.00
8. Eurasian Natural Resources Corp AL 8.59
9. ADP A A2 1.54
10. Wacker Chemie AG Z3M4Y (REEIE]) 41.24
A= A4 ¥ 3L (%)
£ E2 DAX30
713+ IPOX-30 ¢ MSCI 3 STOXX 50 DAX
- 0.90 % -0.15% -2.03% -0.99 %
2008 YTD -52.40 -38.24 -37.99 -38.78
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
1 -52.43 -38.99 -39.21 -36.68
3d -10.69 -8.10 -11.25 -0.57
54 1.36 0.20 -2.50 5.47
10 d -0.17 -1.39 -2.65 0.21
IPOX-30 ¥ A134Y:01/03/1990
27t 9 (by A& A7 E )
1. Austria 8.06% 9. Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
ot FA387] A FAEA, 919, -9-:‘91' 7‘]%%-% FZ4A neor & Zelrt. IPOX IPO A5

EE IR

£ FAFB It (53 24 F) FALHEZ] HHAAE w3 AL
E3 IPOX EA4 gsi- €3 Ao josef@ipoxschuster.com 2 4&& s1AY,
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JPMorgan IPOX® % 50 A<

of AFE

o

U A SR e e FAAEAAS] ARE Aol FHE AF e AN Rl
] A156l ©|7]8te], JP Morgan IPOX % 50 |4 # &9 Aaks 49 50919 BAe
i 2470 20l tF. 1P Morgan IPOX 4] 50 71+ 94145 2 IPOX £ 59 A58l & A4 o) 88% A 2ket. o Ac)
F%0] 10% oA e FAol 4-aHth.

2i z“*

Q% EA A9 10 9 BH{-3)A A o
Z BRI 50 1. GDF Suez A0 A} A 2 5.30 %
g A7} =<4 (EURbn) 183.27 2. Electricite de France Z¥) 2} 7] 42 48] A 0.00
Hit 2] A (EURDbN) 3.67 3. Iberdrola Renovables ol L ] 8.97
=3t 2] A2 (EURbnN) 2.16 4. Criteria Caixacorp SA R 18.38
o 3|AF A+ (EURbN) 24.51 5. Suez Environnement SA H 95 3.08
# 2 34} A2 (EURbN) 0.77 6. Standard Life PLC Ak 14.75
% %29] (2007) (%) 17.24 7. Galp Energia SGPS SA A 7)< (IT) 8.59
AR (el F)(E7) 6 8. Eurasian Natural Resources Corp AA}A) 0.00
FE4 23 YES 9. ADP E21 A 1.86
F2 A oA <IPXUJPEU> A4 10. Wacker Chemie AG 232 (frEEE) 39.07
nhzk A4 423 (EUR) (P) 2476.94
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
W< (EUR)(% and #Co's) 713+ IPXUJPEU MSDLE15 50 DAX
A7) >  44.8 bn 0.00 = 0.48 % -0.15% -2.03% -0.99%
o < 44.8 bn 32.18 3 2008 YTD -51.00 -38.24 -37.99 -38.78
= < 8.6 bn 57.36 31 2007 14.53 3.33 -3.57 22.36
B < 1.6 bn 10.46 16 2006 31.13 15.97 10.39 22.05
Q719 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3 H 1 AH 3|4} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. Strabag SE 21.89 14 -51.45 -38.99 -39.21 -36.68
2, Raiffeisen Intl Bank 14.53 3d -8.38 -8.10 -11.25 -0.57
3. EDP Renovaveis SA 13.09 5 3.11 0.20 -2.50 5.47
109 0.70 -1.39 -2.65 0.21
T2 HA AH 3 AL (%) AZd:01/02/1990, A3 A3 (p.a.)
1. Ashmore Group PLC -16.69
2. EFG International -15.17 HALE WEA vl (%) EFH
3. Petrofac Ltd -14.62 Days IPXUJPEU MSDLE15 SX5P DAX
10 71.66% 58.95% 68.74 % 78.24%
T4 A& 30 85.34 71.03 79.10 75.78
7k =% 87 50 73.54 61.49 67.86 61.93
o 100 54.67 45.95 49.97 45.88
0 200 41.86 35.56 38.67 35.73
& 400 33.07 28.89 30.72 28.91
AT G EA EX: B8N 2

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
ot FRE] A FAFA, A, LF9% AZES F94A n ok & Relth. IPOX IPO A
(312)264-4410 = E2J3) F48.

B9 FAGBoIt (53 29 F) AN E0| MHAAE nAFshe 3L
E3 IPOX E4 4] Hsjx ¢x 42 josef@ipoxschuster.com £ A&S &A,
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IPOX-30® o}A]o}-H A X4

Eddeol, ¥, L, FAAS, JIFEE A gt AN} opge] obAob-H AT FHAEA G
AGE AT FHF AF RS AN ReFth IPOX FE oMlok-AT A% oAste], IPOX-30 clAel-HAY A%
GAPH 0.2 IPOX 5 obAlok-3 A% A 5:0] & AGANe] 40%E AT, EF A F2o] 10% B WA g 24 Famol 48w,

=

AFE AR opAlol F7FESl 9.2
H

2 B4 9] 10 of B34} AE e
T HAF3AL 30 1. Hutchison Telecommunications o s 9.91 %
A& A7} 9 (USDbn) 55.94 2. Sony Financial Holdings Inc Z¥) 2} 7] 42 48] A) 7.56
3t 2] AL (USDbn) 1.86 3. Electric Power Development Co ol L ] 5.54
=3+ 2] A& (USDbn) 1.40 4, Seven Bank Ltd R 35.48
o 3]AF A (USDbn) 5.73 5. NTT URBAN DEVELOPMENT CORP B o8 0.00
4 3] AF A} (USDbn) 0.45 6. Sumco Corp 2 6.73
Z 979 (2007) (%) 13.84 7. StarHub Ltd AR 7] (IT) 6.63
A (o1 E)(71) 3 8. IDEMITSU KOSAN CO LTD A2}A) 1.44
548 =4 YES 9. Shimao Property Holdings Ltd EA A2 14.88
2 A oA <IPTA> X< 10. Melco PBL Entertainment Macau =34 (REEIE]) 11.83
vk A4 4% (USD) (P) 355.42
A= A4 ¥ 3L (%)
A IPOX-30 MSCI 5 A5 TOPIX
W< (USD)(% and #Co’s) 712 oAlol-T AT MXPC HSI A% HSI TPX
A7l >  44.8 bn 0.00 0 - 5.64 % 2.00 % 1.97% -2.27%
o < 44.8 bn 0.00 0 2008 YTD -53.25 -39.47 -48.79 -40.43
= < 8.6 bn 63.65 10 2007 11.88 3.52 39.06 -12.22
e < 1.6 bn 36.35 20 2006 37.35 10.43 33.76 0.95
FA7Id < 451 ml 0.00 0 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Toyo Tanso Co Ltd 35.89 14 -59.80 -42.67 -52.06 -43.53
2. Seven Bank Ltd 19.73 3d -7.64 -8.97 -0.28 -16.29
3. Agile Property Holdings Ltd 19.44 5y -1.16 0.24 3.12 -3.40
10 2.75 0.45 3.45 -2.12
F7r ZA AA 3|} (%) IPOX-30 o}A[o}-3A| 2 A|Zd: 01/02/1995
1. Seaspan Corp -11.68
2. Franshion Properties -11.03 7 U9 (by 38 A7} 9 )
3. Melco PBL Entertainment -6.59 1. Australia 9.30% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 11.26
T4 A& 3. Japan 8.86
7} =3 3%
o @IPOX Schuster LLC IPOX £ =€ /%% ¢4 IPOX Schuster LLC ¢ IPOX IPO A$E3 2 #Ax
= SR (53 24 F) FALAEC) AHPAHE A= AL ot FAS] A FAEA, 94¥, 239 *
F94A e siof & Aolt}. IPOX IPO AFET IPOX £ HsiA ¢ 4o josef@ipoxschuster.com 2
S AU, (312)264-4410 = 93] FH 8.
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o] A5 nebd, el Ao}, glio}, 5 (BRIC) o A& & sAlEe] A4 8414
7 A g=of o] As}e], IPOX BRIC 25 A= ° z

d& Al A elal £

Week ending November 7, 2008

AT BHE AN Bl

POX 41417 £ * 2 AFA% PO 1 sy EAE S F Ag Ao 40% A gt
o] AgE 9% FAAF AL 345 F4& TFA
8 FA A9 10 9 B34} A Yo
T B3 25 1. Industrial and Commercial Bank A0 A} A 2 4.65 %
& A7} £ (USDbn) 166.15 2. OAO ROSNEFT OIL CO-GDR ZeH) A} 7) B2 ) A 4.71
Hat F2] A2 (USDbn) 6.65 3. China Construction Bank ol L ] 20.31
%7+ 54 A% (USDbn) 3.93 4. Bank of China Ltd-H =8 58.17
) 3]4} A& (USDbn) 20.74 5. BANK OF COMMUNICATIONS CO 17 og 0.00
# 2 3]A} -2 (USDbn) 1.51 6. VTB Bank 0JSC Ak 4.86
% %291 (2007) (%) 31.47 7. Redecard SA 41 7] (IT) 7.30
AHA (1E)ET) 5 8. China Shenhua Energy Co - H A=A 0.00
FE4 24 YES 9. BM&F Bovespa S.A. EA1 A 0.00
F2 A = < IPXUBRIC > A 4= 10. Want Want China Holdings Ltd =34 (FrEEH) 0.00
nhzk A4 4% (USD) (P) 328.67
A4 A4 v (%)
A8 A7t 5 /23t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713k IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A7) >  44.8 bn 0.00 0 = -0.24 % -1.01% 0.02% -1.18%
o < 448 bn  59.51 6 2008 YTD -63.03 -54.66 -59.46 -54.54
= < 8.6 bn  39.58 18 2007 29.94 34.48 56.12 66.91
B < 1.6 bn 0.91 2006 75.14 29.18 33.76 50.55
AA719) < 451 ml 0.00 0 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3F F1 AH 3|2} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. China Citic Bank 26.53 14 -67.59 -56.67 -60.30 -53.90
2. China Communications 14.40 3d 5.57 -3.93 1.60 6.77
3. CHINA MERCHANTS 10.96 54 -3.70 6.27 12.27 17.75
9 5.57 3.35 10.55 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A 3¢g: 01/01/1999
1. Suntech Power -16.57
2. TMK OAO -15.89 HAH BEA A (%) EEH
3. PIK Group -12.35 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 126.17% 77.82% 91.61% 142.96 %
T4 A& 50 112.22 74.78 94.99 128.94
7k =% 87 100 81.47 54.46 68.97 93.06
P e
= IPOX BRIC 25 =7} WY (%)
EN Hgl3 10.83 & Alo} 29.26 3% 59.91
AT A AT EA Y

@IPOX Schuster LLC IPOX = 55.9/%5% 9|73 IPOX Schuster LLC & IPOX IPO &3 1 47|
oIt A7) Bl FAZA, 949, 239 A2EE FAAA T} @ Aol IPOX IPO A
(312)264-4410 = E9)3) 8.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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Week ending November 7, 2008

=] ;(]

of A%t FAAA AR AAAE FAHCI L TS A FHE eIl YFH e m mefFh,

IPOX =229 % A5 A7 T3 LA AdEE IPO 3 1 AFAES] F A4S 60%E
E R

3 S 7%6}04, IPOX Z= 20
A gk}, o] A oa FARE AN & &5 = T

[F FA 441 10 o) BA-3]AL AE W<
T B3 20 1. Industrial and Commercial Bank ZH) 2 A 6.86 %
g A7} 9 (USDbn) 87.90 2. China Construction Bank Z¥) 2} 7] 42 48] A) 6.03
H 724 A2 (USDbn) 4.39 3. Bank of China Ltd-H of| 7 9.81
1t 2 AL (USDbn) 3.03 4. BANK OF COMMUNICATIONS CO-H = 56.93
o 3|A} AHE (USDbn) 11.11 5. China Shenhua Energy Co - H B 98 0.00
4 3] AF A} (USDbn) 1.38 6. Want Want China Holdings Ltd e 13.52
Z 979 (2007) (%) 44.01 7. China Citic Bank 4R 7] (IT) 5.28
AR (el F)(E7) 1 8. CHINA MERCHANTS BANK - H A 2}A) 1.57
548 =4 YES 9. Belle International Holdings A A2 0.00
T2 A Ak <CNI> A 10. China Communications 34 (28 ) 0.00
w7k X4 4= (USD) (P) 410.39
A4 A4 Hal (%)
A8 A7LFS /%}‘\l— MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 713+ IPOX China 20  MSEUSCF XINOI HSCEI
Ad71Y > 44.8 bn 0.00 0 - 3.41% 0.86% 0.48% 2.78%
o < 44.38 bn 34.26 3 2008 YTD -60.44 -57.95 -56.88 -57.86
= < 8.6 bn 62.41 15 2007 42.02 63.10 53.62 55.94
Ea < 1.6 bn 3.33 2006 82.59 78.13 80.40 99.34
GA719 < 451 ml 0.00 0 2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
F3F 3 A 3)|A} (%) 2002 35.97 -16.17 -6.08 13.24
1. China Citic Bank 26.53 14 -66.63 -62.73 -61.36 -63.38
2. China COSCO Holdings-H 16.30 3d 2.18 9.89 8.57 11.49
3. China Communications 14.40 5y 3.14 10.53 9.09 12.35
94 12.41 -0.51 n.a. 13.16
F7F FA AF 34} (%) IPOX ¥ 20 A|3¢: 01/01/1999
1. Suntech Power -16.57
2. Belle International -7.77 HAH BEA v (%) EEH
Days
3. COUNTRY GARDEN -7.46 CNI MSEUSCF XINOI HSCEI
10 107.31% 105.66 % 115.32% 119.84%
T4 B8 50 96.03 93.39 100.14 104.14
7HA =3 kKl 100 71.82 69.55 74.59 78.20%
ol
% 28 W (%)
& HK 99.00% us 1.00% SP 0.00%

AT A AT A

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A, 239 AFES F44A 2ok & Folth. IPOX IPO A5E3 IPOX
(312)264-4410 = E2J3) F48.
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A

IPOX ‘6‘3 30 A-+ ]‘)F
WAL 50% £ e,

[F FA 441 10 o) BA-3]AL AE W<
T B3 30 1. Industrial and Commercial Bank o s 0.82 %
A& A7} 9 (USDbn) 42.87 2. China Construction Bank Corp Z2¥) 2} 7] 42 48] A 0.53
it 2] 2 (USDbn) 1.43 3. Industrial Bank Co., Ltd. ol L ] 7.44
=t 52 A2 (USDbn) 0.65 4. China Yangtze Power Co., Ltd. R 46.70
A4 A} &4 (USDbn) 5.03 5. Dagin Railway Co., Ltd. B o8 1.52
2~ 3|A} AHE (USDbn) 0.14 6. China Railway Construction e 23.12
Z 979 (2007) (%) 184.50 7. Hua Xia Bank Co., Ltd. AR 7)1 (IT) 2.89
AHA (1E)ET) 1 8. China Pacific Insurance (Group) A=A 5.71
548 =4 YES 9. Poly Real Estate Group Co., Ltd. A A2 0.00
F2 A = IPXUCAUP <A 4> 10. China South Locomotive =34 (FrEEH) 11.27
ulzk A4 4% (USD) (P) 274.02
A4 A7 H)A& (%) (USD 7]x)
Float-adj. Market Cap/&4t IPOX 2% 30A  SH Comp FTSE Xinhua  FTSE Xinhua
W< (USD)(% and #Co's) 713 Z A% A50 A5 £ 3 A5
Ad71Y > 44.8 bn 0.00 - 1.67 % 1.10% 3.17% 0.84%
o < 44.8 bn 0.00 0 YTD 2008 -58.22 -66.78 -69.36 -68.50
= < 8.6 bn 73.22 2007 183.84 96.66 122.05 161.00
Ea < 1.6 bn 26.78 21 2006 103.78 130.43 136.79 116.92
GA719 < 451 ml 0.00 0 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
F3F 3 A 3)|A} (%) 2002 -13.08 -17.52 n.a. -19.92
1. Rizhao Port Co., Ltd. 13.41 1 -57.55 -68.80 -71.16 -67.71
2. Industrial Bank Co., Ltd. 11.95 3d 34.92 16.65 19.62 22.83
3. China Construction Bank 7.01 5y 16.34 5.53 n.a. 6.64
10 d 9.34 3.32 n.a. n.a.
T2 HA HAA3|A} (%) IPOX 53 30 A A1Z4Y: 01/01/1997, Azt A3 (p.a.)
1. Poly Real Estate Group -9.01
2. Shanxi Lu'an -7.77 HALZA WAF/ HAL (%) EEH 2
3. Pingdingshan Tianan -7.59 Days IPXUCAUP SHCOMP XIN9I XIN71
10 44.68 % 38.77% 45.58% 39.50%
T4 B8 30 43.61 43.04 53.49 42.16
7HA =3 kKl 50 45.97 47.87 55.17 51.11
o 100 42.01 46.99 51.62 48.57
= @IPOX Schuster LLC IPOX = $5d/55 ]3] IPOX Schuster LLC 9 IPOX IPO X553 1 3=
FAG3B0It (53] 29 F) FALFZ) A S BAsE AL UL FAS] Ao FAEH, 99, 239
Ps F94A nEsor & ZAolt}. IPOX IPO AFE3 IPOX A4 fsjy &xn 4oW josef@ipoxschuster.com

AR A A

AU, (312)264-4410 = £ FA4.




1PO

www.ipoxschuster.com

IPOX® H7] 20 A+

A
o] Al of=2d ey, Bakd, A, FFulot, WAR, #HFo dubut Aol A EE

WS WA JeHoer BojEnh IPOX @ F3 A5l 9|7 ste], IPOX 21 ~

SAZSet (53 24 F) FHAAAE) wHLAHS BAd=
N F2A nfsor & etk IPOX IPO A5
AU, (312)264-4410 = E3] FA4.

A A A EA

4*31*4 =9 F 2] 60%E AA T A SAES 7] vtk 10% & 9A & Zﬁﬁd*éf&ﬂ 2 A
spHo A # Aghe] USD 5mn & 4 83k},
8 FA A9 10 9 BH{-3)A} A Yo
T BAIAL 5 20 1. Redecard SA ZH) 2 A 8.24 %
24 A7} &9 (USDbn) 37.91 2. Telmex International - 28] 2} 7] 2 A1) A 10.64
Wi F4 2 (USDbn) 1.90 3. BM&F Bovespa S.A. o 19 %] 8.50
%% 52 A2 (USDbn) 1.49 4, OGX PETROLEO E GAS =5 16.08
o 34} #H (USDbn) 5.06 5. JBS SA 07 og 0.00
# 2 34} A2 (USDbn) 0.51 6. ALL AMERICA LATINA LOGISTICA e 11.46
% %29] (2007) (%) 25.74 7. BANCO NOSSA CAIXA S.A. AR 714 (IT) 13.35
A (O] F)(E71) 3 8. EDP - ENERGIAS DO BRASIL SA 227 6.04
FE4 23 YES 9. COSAN SA INDUSTRIA R LIES 17.74
T2 A Ak IPXULATT <A 5> 10. B2W-Companhia Global =34 (e dE) 7.95
nhzk A4 4% (USD) (P) 218.72
A4 24 ¥ (%) (USD 7)%)
Mg A7} B9 /24
£4 (USD)(% and #Co's) 712k IPOX &1 20 MSCI A% A% MSCI 21| BOVESPA
A7 > 44.8  bn 0.00 0 = 0.83 % -1.01% -0.10% -1.59%
o < 448  bn 0.00 0 YTD 2008 -63.54 -54.66 -51.38 -42.61
= < 8.6 bn 68.49 2007 27.94 36.48 46.59 43.65
B < 16 bn 31.51 12 2006 54.75 29.27 39.46 33.04
AA71d < 451 ml 0.00 0 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F FH1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. BANCO NOSSA CAIXA 48.37 14 -65.47 -56.67 -51.82 -42.26
2. MMX MINERACAO E 44.79 3d -7.90 -3.93 1.63 5.80
3. LUPATECH SA 23.13 54 n.a. 6.27 15.60 14.43
10 9 n.a. 6.49 10.21 16.12
T2+ H A AA3AL (%) IPOX &v] 20 A]%d: 01/01/2005, Azt AH (p.a.)
1. LOCALIZA RENT A CAR -20.77
2. MRV Engenharia -14.26 HAH BIEA v (%) EEH
3. Telmex International - -12.61 Days IPXULATT MXEF MXLA IBOV
10 115.67% 77.82% 106.27 % 120.33%
T4 A& 30 142.18 87.06 126.54 149.42
7k = 87 50 122.17 74.78 107.94 130.09
ol 100 88.57 54.46 78.56 94.27
= @IPOX Schuster LLC IPOX &£ 52d /5 o97A¢ IPOX Schuster LLC ¢ IPOX IPO AFEF 2 HAx

AL ohith. T4 Aol FA=A, 99, 239

€3 IPOX M Y3 &3 4o josef@ipoxschuster.com 2




