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A5S AL, IPOX-30 22Y (FAE) AFE (BBG
IPGL30) - af-5A< PO AYntzdE - #Xxnt3 MSCI
Z A4 (BBG: MXWO) ¢} S&P 500 (BBG: SPX)®.t} 102 9
212 7} =8kt

e IPOX & vF 42xE3 mElA9e] AUAQ AZ oA
A o5 gFge @ it} ol v AAGA
TAAQ 62 o ZstEAch A 2000 (BBG: RUT) <+
U25-100 (BBG: NDX) & Adute] HAEAS 7S
247} -7.15% <} -5.99%2 24 Ao}

e YT [POX-100 F2¥ AT (BBG: IPGL100) 77/100
A7 Y. HamUd) FLnF FAIAF -3.47%
(-3.48%)7} HolHt}, HAAo] T2 A& A7FENMFA 52}
2o Mol

e IPOX Z2Y AEHZF IPOX F2H¥ 2u2 WFAE(-0.33%)
Z& "ol At} IPOX ¥ 3 Dr. Pepper Snapple (+1.94%) ¢+
Philip Morris International (+1.20%)¢] Ath=z ZA)7}
AA gy, Y22-100 (BBG: NDX)¢ £#8=ZE ug} [POX
S2HIT 7} AAAT (-5.67%).
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Wixuh=e]  mlE) e AMeld A gk IPOX
u|ZA=E(BBG:  IPXO, IPXT) 7b4  AHo] &

EEEEamE- =

o IR~ AAA, $ui= [POX HuAe 18] (3236 JP)
FAHES FHIT. B ALS] WE A B
ARSI E 2 9] 7FA] AlF4lQl FAlelth PO A FAbE $hdl
H AXAA #| o] 250] w3} 25bn 9] 7}A]| o]t}

o POX T3 30 A FX49¢ (BBG: IPXUCAUP) & i3

Aes FEST. WXeta Aste]l  FAAS (BBG:
SHCOMP)®.t} 301 bps 7F =ttt F€eldl Hag
o] 5-o]tt.

o AEHO F§ Seven Bank (+2.06%) 9 Sony Financial

(+5.56%) = °] F°l &5}

=224 PO 285

o 16 2% PO 7} At Fo APt H (v gld) PO 7}
+6.50% (+2.25%)2 &3t} o] F&E AL F=29H IPO
Aol AUA FAE BogEt. - Mxetay et =
ET-staol ).

o THLE HE Y A A|F3|AFCl Tesla Motors Inc.o|t}. £
HE NEES Btk A5 7|2 A A Udt B3 A Sl A,
$-2]& AONE ¥} 22 "< 7| st

e AutoNavi ¢ £& ¥Wg2
RS AALETE (o} Ko FF).

Company Ticker Return over IPO
Tesla Motors Inc TSLA US +40.53%
hiSoft Technology HSFT US +4.00%
Trauson Holdings Co 325 HK +8.81%
Tauron Polska TPE PW -1.56%
AutoNavi Holdings Ltd AMAP US +8.00%

F94: HK IPO &

e %= ABC Bank (1288 HK) IPO & whztoll 94, 4= 7H¢] IPO 7}
HK A dlf & Evlsta Aok Fatd) =24 IPO Hel
ALAA FAHA WSS 7 d gt}

o A¥Hcl d& ulz} (Indorama Ventures), -4k Q1= Ao}
Al Al IPO & 7]t gkl

Company Ticker Trading Day
Chaowei Power 951 HK 7/7/2010
Sinoref Holdings Ltd 1020 HK 7/7/2010
Guotai Junan 1788 HK 7/8/2010
Shirble Department 312 HK 7/8/2010
Fortune Bank FBBC US 7/8/2010
Bank Pembangunan 111971 7/8/2010
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A
AN FEE ASYoR U} FAAEAGEE dgat de Ao 435 Aa4el 18 AFdt. IPOX-100 224
A% APk AF ke 39 100 Aelsk fr5gel @ 1P0 S shalAfe] g nelEeh At POX FRUTAATAN AR

= 3

rlnbh E91E Aot ASE daHoR IPOX SRHEEFAASFY AAA ZP;}%OHH °F 75%% XFAY3 vhdst FHS X*%GJE}.
o) *WH 10% 733 )3} 10 B A7kl HA WY Bt o7t AgHct
2.8 24 &9 10 o) BA{3A} HE W
THA A 100 1. Philip Morris International ZM A A 8.49 %
FA A (m g 2] o) 1126.74 2. OAO Rosneft Oil Co-GDR AH| A7) A A 12.74
FHEAGAE (v sk Qd) 11.27 3. Industrial & Commercial Bank oA 14.96
SAEAE (s e ) 7.22 4. Visa Inc R 29.69
HoTA s (P s E ) 86.02 5. BANCO SANTANDER BRASIL-ADS By o8 2.42
HATA3A (P3P A) 1.71 6. Bank of China H Ak 5.41
Z 733 (2009) (%) 45.86 7. OGX Petroleo E Gas Participa R 714(IT) 13.81
vid 2 ©§Q 9 (X F) USD 7.7bn 8. Mastercard Inc A AAA 5.49
e =4 YES 9. VTB Bank 0JSC SR 2 2.99
E|A 4lE BB <IPGL100> INDEX 10. Covidien Plc SEAA(FE Y E) 4.00
nkd A4 =7 (73 (P) 486.44
F7+ A4 (%) (713 71%)
FAFAZ/ESE A (HEH) (Y% 7z IPOX-100 MSCI S&P 500 EXESS
#Co's) =9 AA £52£ 50
o) > 44.8 bn 23.36 4 5% -3.48% -3.93% -5.03% -1.87%
o < 44.8 bn 50.71 39 2010 YTD -11.89 -10.83 -8.30 -21.98
= < 8.6 bn 25.93 57 2009 42.47 31.52 23.45 27.32
ES < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.76
= E < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
i 5-g AA3|AH(%) 2004 29.14 13.26 8.99 12.71
1. SMA Solar Technology 7.21 14 9.28 10.60 14.07 -0.55
2. Sony Financial Holdings 5.56 34d -10.92 -12.85 -12.36 -18.53
3. Essar Energy PLC 4.33 54d 5.45 -0.97 -3.06 -4.61
10 d 0.89 -2.10 -3.50 -4.55
H A 5-9 A=A 3|A}H(%) IPOX-100 224 7]%Y: 02/01/1999, =id 43 (p.a.)
1. China Coal Energy -15.85
2. DP World Ltd. -12.91 AALH HEA B (%) EFHL
3. Redecard - ON -11.84 Days IPGL100 MXWD SPX SX5L
10 23.46% 18.13% 17.17% 28.57%
= 50 29.89 25.17 27.86 37.48
744] 23 37 100 23.09 19.54 21.18 29,57
I I R
-E?H— A AIZF NS (0/a)
2~ =l o) [} = 0,
A =] JNkAl A} 61.85 % A A A 38.15 %
© IPOX Schuster LLC. IPOX = IPOX Schuster LLC ¢ S-8¢/550712] IPOX IPO A+-5 A E(5SU/)e] ZAREAITHFALAE 9I%@ ALAE BAHAE BRI

FaL Ao Fap B4, 97, B nj&8 Fo 70 A a1 E4] A1 2. IPOX IPO A4} IPOX #43& &1 J oA, josef@ipoxschuster.com L]' (312) 264-4410 = AglF}.
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IPOX-30® =24 X

=7} FA A
N 7he}
25 7

EAR g TS AL AP 10% A3k 13 25 Weldsie) AR vl

29 54
FH 5 A 30
FAEAR (W S 2 Q) 578.89
BAPEAE (v e ) 19.30
FAPEAHE (s E ) 13.03
Ao B A (s ) 59.33
HAFZ3| A (P15 ) 6.04
Z A3k (2009) (%) 44.91
e 2 | W (H]5) USD 5.2bn
T4 =24 YES

2 BB <IPGL30> INDEX

521.22

FAZAL/ B W (FE) (% <

#Co's)

A > 44.8 bn 37.13
o < 44.8 bn 62.87
I < 8.6 bn 0.00
£t < 1.6 bn 0.00
HA < 451 ml 0.00

23 5-9 A5 3AH(%)
1. Essar Energy PLC
2. Galp Energia SGPS SA
3. Wacker Chemie AG

AA 5- AH 3AH(%)
1. Tyco Electronics Ltd
2. Eurasian Natural

3. Western Union Co

=
=

26

4.33
3.10
3.08
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-8.29
-6.88
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Il IPOX-30 228 A5

ANGEE A 229 AAle] 449 Fal
Tkl A9l 30 Hdi9h fEAel & IPO 9 It AAHE HoFEr)
9% AR A5t Ao IPOX 2REF AN AAAGRRA oF 40%%
Hat 97t A -gEr,
9] 10 o) 234} EERE
1. Philip Morris International A A} A 2 5.18 %
2. OAO Rosneft Oil Co-GDR ZHIA7] A H A 15.54
3. Industrial & Commercial Bank oA 14.75
4. Visa Inc RS 35.53
5. BANCO SANTANDER BRASIL-ADS B o8 3.43
6. Bank of China H 2 3.53
7. VTB Bank 0JSC A W7 £(IT) 14.05
8. Covidien Plc AAFA 4.20
9. Time Warner Cable Inc 1A B 2 0.00
10. Eurasian Natural Resources Corp T3 A (FrE el E) 3.80
F7F A4 (%) (73} 71x)
IPOX-30 =24 MSCI s E4
Period EFA3) A Al S&P 500 252 50(73})
5 -2.91 % -3.93% -5.03% -1.87%
2010 YTD -13.91 -10.83 -8.30 -21.98
2009 41.51 31.52 23.45 27.32
2008 -46.47 -42.08 -38.49 -45.76
2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
14 6.52 10.60 14.07 -0.55
34 -9.29 -12.85 -12.36 -18.53
54 5.91 -0.97 -3.06 -4.61
104 2.38 -2.10 -3.50 -4.55
IPOX-30 Global Base Date: 02/01/1999, {7143 (p.a.)
HALA |FA B3 (%) EFH
Days IPGL30 MXWD SPX SX5L
10 23.76% 18.13% 17.17% 28.57%
50 30.57 25.17 27.86 37.48
100 23.98 19.54 21.18 29.57
A9 AlZ WS (%)
0, 0, 0,
FRBEEA] A o, Al Z AR )

© IPOX Schuster LLC. IPOX i IPOX Schuster LLC. 9 $5E/559719 IPOX IPO A8t AAFE(E3U7])S SAFEGUT AALH0] A& v|Hd4e BAA =

FEUTHLEALN FAEA, 7], #9541 §¢ Fe12A Tels41A 8. IPOX IPO A5} IPOX ¥4 & FuH oY,

josef@ipoxschuster.com 1} (312) 264-4410 & {&3}A4 8
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IPOX-100® ©= X< (FPX)

FHAl
of A5 v AAIe] A SN ope vl FA A
IPOX-100 "] =F A& HGAH o & IPOX =21 ELX]—’FO A

e A F50] 10% & 94 G B4t EZ}HUr e 24

B9 G Ao n FGH AT B AN nl

2.8 A &9 10 °) B/3A} HE W
T H A3 100 1. Philip Morris International M) 2 A = 18.33%
FAEAR (W S 2 Q) 485.42 2. Visa Inc ZH] 2] A A 17.96
B APFAE (M shdE Q) 4.85 3. Mastercard Inc A A 7.91
SAPEARE (Mg P Rl) 2.41 4. Covidien Plc e 6.42
Hd 74 3 (s e ) 52.85 5. Viacom Inc B (New) B o= 7.92
HATAZAF (MEhdE ) 0.70 6. Time Warner Cable Inc 2k 7.27
% gl (2009) (%) 45.97 7. Spectra Energy Corp 4174 (IT) 29.16
Y 2 | -8 (A7) USD 5.5bn 8. Tyco Electronics Ltd AAFA 1.75
fred 24 YES 9. Lorillard Inc A H] 2 2.01
HA A= BB <IPXO> INDEX, FPX 10. Mead Johnson Nutrition Co T3 (e EHE) 1.26
vk A = (M3 (P) 830.18
F7F AH (%) (713 71x)
A XJX}E‘/‘E‘}?J: BRI (U]ﬂ-)(o/o o} IPOX-100 4 2000
#Co's) Period (FPX) S&P 500 ahin U425-100
F o > 44.8 bn 21.05 2 5% -4.65 % -5.03% -7.15% -5.99%
2l < 44.8 bn 34.68 12 2010 YTD -6.32 -8.30 -4.23 -7.09
= < 8.6 bn 37.01 54 2009 43.73 23.45 25.22 53.54
ES < 1.6 bn 7.27 32 2008 -44.29 -38.49 -34.72 -41.89
EES < 451 ml 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
F 11 5-d A3 AH(%) 2004 28.93 8.97 16.95 10.44
1. Commvault Systems 4.41 14 22.66 14.07 20.47 19.50
2. Duncan Energy Partners 2.17 34 -8.71 -12.36 -10.83 -4.01
3. Dr Pepper Snapple 1.94 54 2.80 -3.06 -1.41 3.00
10 0.14 -3.50 1.48 -7.48
A 5-d AA3AH(%) IPOX-100 W= 7|xY: 1989 ¥ 1 € 3 Y, AzH43 (p.a.)
1. Ironwood Pharma -22.01
2. Patriot Coal Corp -18.65 GALH HEd v (%) EFH
3. Select Medical -16.91 Days IPXO SPX RUT NDX
10 22.44% 17.17% 25.67% 19.48%
=2 30 25.82 25.86 34.28 27.00
7HA Al K 50 28.87 27.86 37.40 30.12
o 100 21.91 21.18 28.66 22.79
< 200 19.55 19.20 25.91 20.49
& 400 25.34 27.46 36.79 27.40
AA=EF S Source: Bloomberg Analytics

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. 9 5% /5217]9] IPOX IPO A5s} AAE (S3]0)7))9 FAZEAUL. FALF o] H%d nHuHE RAFAE
FHFUL.EAAY FAEH, 9171, 123 8] &2 F04 A 18344 L. IPOX IPO A=<} IPOX £43S dnaoxd, josef@ipoxschuster.com 1 (312) 264-4410 2 &34 8.
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IPOX £33 wl= Aol ol A3te], IPOX-30 W= A4+ IPO oF I AT s HY F5o] 10% & 9A FE
AR f54 2HWES AEste] HoE
[k A %9 10 o] B53] AL AE Y
THA3|AF 30 1. Philip Morris International 2 AL A 18.80%
FA A (m g 2] o) 317.06 2. Visa Inc 2B A7) A A 20.51
FHEAGAE ()3 Qd) 10.57 3. Mastercard Inc A | A 8.01
SAEAE (sl e ) 7.46 4. Covidien Plc =& 5.65
Ho 314 (r sk e Qd) 34.40 5. Viacom Inc B (New) B 98 8.03
HATFAAS A (M) 2.73 6. Time Warner Cable Inc Ak 7.00
% A3k (2009) (%) 42.78 7. Spectra Energy Corp JR7)<(IT) 28.75
i =24 "}o W (A 5) USD 4.4bn 8. Tyco Electronics Ltd AAA 0.00
58 24 YES 9. Lorillard Inc L e 2.16
g7 A& BB <IPXT> INDEX 10. Mead Johnson Nutrition Co 3 A 2R E) 1.10
v A5 = (W3 (P) 896.78
F7F A4 (%) (73} 71x)
FAFAE /B W (M3 (% < IPOX-30 24 2000
#Co's) Period | = S&P 500 A }25-100
= > 44,8 bn 20.97 2 5 -4.72% -5.03% -7.15% -5.99%
o < 44,8 bn 53.09 12 2010 YTD -6.20 -8.30 -4.23 -7.09
= < 8.6 bn 25.93 16 2009 40.35 23.45 25.22 53.54
e < 1.6 bn 0.00 2008 -42.55 -38.49 -34.72 -41.89
= E < 451 ml 0.00 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
F 11 5-d A A3 AH(%) 2004 34.21 8.97 16.95 10.44
1 Dr Pepper Snapple 1.94 14 23.10 14.07 20.47 19.50
2. Philip Morris 1.20 34 -7.92 -12.36 -10.83 -4.01
3. First Solar Inc 1.06 54 3.96 -3.06 -1.41 3.00
10 d 1.92 -3.50 1.48 -7.48
A 5-d AA3|AH(%) IPOX-30 7= 7]2%: 1989 d 1 4 3 &, A7+ (p.a.)
1. Continental Resources -11.53
2. Och-Ziff Capital -11.45 AALH HFA B (%) EFHL
3. Tyco Electronics Ltd -10.78 Days IPXT SPX RUT NDX
10 22.85% 17.17% 25.67% 19.48%
L2 30 25.16 25.86 34.28 27.00
7k =3 kK 50 28.57 27.86 37.40 30.12
-—, o 100 21.62 21.18 28.66 22.79
< 200 18.93 19.20 25.91 20.49
ES 400 24.43 27.46 36.79 27.40

Source: Bloomberg Analytics

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC.8 SE2EH/5217]¢ IPOX IPO A4t HAFE(E37]))Y ZAFEJULIALH 0] H&d vHAFL BARAE
SEUTLERAAC FAEH, 917], 223 v]E-L FAFA 2234 A L. IPOX IPO X529} IPOX EAH & ¢y oA, josef@ipoxschuster.com U (312) 264-4410 2 A4 8.
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IPOX-30® 4 A

A
ol A% el AAS g SN obgel f¥l FHARAGHE] FYE A2 FRE AF IS A ol E)
IPOX 22 UE 875l ©)7)5}e], IPOX-30 #4 A5 AAH 0.2 IPOX F3 8 #15-9) A gAte] 40%S 4 gk,
wek Ao FEol 10% & WA ¥+ A FAHA °5” ol A-gHrt.
[k A A9 10 o) 2F3]AF AE WS
THA3|AF 30 1. Eurasian Natural Resources Corp 2 M A A 3.09 %
FAAE(HF2E ) 138.51 2. Criteria Caixacorp SA Z2M] A7) A H] A 0.00
B A FAR (FF229) 4.62 3. Iberdrola Renovables of| Y %] 10.96
FAZAE (Fr2E ) 3.47 4. Galp Energia SGPS SA Ch:s 15.48
Hoim A S A (R ) 11.71 5. Suez Environment SA B os 1.28
HAFA3AF (FrE2EE) 1.35 6. Kazakhmys PLC 2+ 20.94
Z 733k (2009) (%) 33.61 7. Legrand Promesses A H7]1=(IT) 3.97
vid 2 ©Q ¥ (A F) EUR 1.2bn 8. Wacker Chemie AG Rl 22.28
fr5d =4 YES 9. Amadeus IT Hldg SA 1A 2 4.76
g7 A& BB <IXTE> INDEX 10. ADP Promesses T3 (HEE) 17.22
it A5 2FE (F2) (P) 381.98
F71 A4 (%)
FAFAR /B P (F2)(% < IPOX-30 MSCI e 2 DAX30
#Co's) Period 4 4 £52 50 DAX
o > 44.8 bn 0.00 0 5 -3.66 % -4.15% -4.28% -3.90%
el < 44.8 bn 32.22 4 2010 YTD -8.15 -10.27 -11.17 -2.07
= < 86 bn 66.80 25 2009 29.69 21.56 23.76 23.85
& < 1.6 bn 0.98 2008 -55.26 -40.93 -43.43 -40.37
Ha < 451 ml 0.00 0 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
i 5-d AA3AH(%) 2004 25.67 9.43 4.30 7.32
1. SMA Solar Technology AG 4,57 14 9.28 11.96 10.63 23.64
2. Christian Hansen Holding 0.60 34 -19.04 -14.43 -16.38 -9.82
3. Galp Energia SGPS SA 0.57 54 -3.65 -2.64 -5.59 4.79
10 @ -3.97 -4.06 -7.16 -1.66
A 5-4 AA3AH%) IPOX-30 4% 7]1%49: 199031943 ¢
1. Eurasian Natural Resources -10.55
2. Grifols SA -9.09 I 7P G (H LA ZAE E)
3. Kazakhmys PLC -8.73 1. Austria 2.59% 9. TItaly 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
= 3. Denmark 1.81 11. Norway 2.09
71 =% 87 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
5 6. Germany 6.62 14. Sweden 0.00
& 7. Greece 0.00 15. Switzerland 0.00
A =Ed S 8. Ireland 0.00 16. United Kingdom  17.16

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. 9 5% /52417]9] IPOX IPO A|3:s} AAE (S3d)7])9] FAZEAUL. FALF o] H%=3 nPAHE RAFAE
FHFULERAAY AR, 7], 237 042 F9PA a4 2. IPOX IPO A|4¢} IPOX ¥4 2 ¢ o Nd, josef@ipoxschuster.com t (312) 264-4410 2 dFH4 2.
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JPMorgan IPOX® ¥ 50 X<

A7)
of A%t 74 AAS A SN obge] #d FHARAIBE AL FAA T FHE AF YL

2 IPOX - 50 A5+ IPOX 3 f¢d A5ol4 MlE7lvteh 2915 k= 291 50 919 24 Hrbah
ARARE %4 A 50] e, IP 271 POX -4l 50 A5 oA 422 IPOX £ 8 A4-2] 24 4A2ke] 8% A gheh. 3t 2v) E5o] 10% &

WA g A Aol 1gd,

8%k B4 A9 10 o) 2F3]AF AE WY
THA3|AF 50 1. Eurasian Natural Resources Corp M) 2 A = 6.73 %
FAGAR(FEYHA) 183.37 2. Criteria Caixacorp SA AH A7) A A 0.00
B A FAR (FF2E9) 3.67 3. Iberdrola Renovables o L %] 11.91
FTOAFAE (22 Q) 2.38 4. Galp Energia SGPS SA =8 18.90
Hoimd S (U ) 13.06 5. Suez Environment SA 98 2.08
HAFA3NAF (FrEEE) 1.35 6. Kazakhmys PLC ] 20.91
Z 733k (2009) (%) 37.43 7. Legrand Promesses R7)<(1IT) 0.99
vid 2 ©Q - (A F) EUR 1.5bn 8. Wacker Chemie AG AAA 20.53
54 =4 YES 9. Eutelsat Communications Bl A 8] 2 4.94
gA A5 BB <IPXUJPEU> INDEX 10. Amadeus IT Hidg SA TEAAEEYE) 13.01
upgk A R (F2)(P) 2849.58
F71 A3 (%)
FANFARZ/ L WA (FR) (% % JPMIPOX  MSCI Europe  Dow Jones DAX30
#Co’s) Period IPXUJPEU MSDLE15 STOXX 50 DAX
o) > 44.8 bn 0.00 0 13.01 -3.69 % -4.15% -4.28% -3.90%
el < 44.8 bn 25.07 2010 YTD -7.17 -10.27 -11.17 -2.07
= < 8.6 bn 72.58 43 2009 33.26 21.56 23.76 23.85
& < 1.6 bn 2.35 2008 -54.43 -40.93 -43.43 -40.37
FH < 451 ml 0.00 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
31 5-4 AA3AH(%) 2004 24.72 9.43 4.30 7.32
1. Resolution Ltd. 9.82 1 12.00 11.96 10.63 23.64
2. SMA Solar Technology AG 4.57 34 -17.74 -14.43 -16.38 -9.82
3. Telenet Group Holding NV 2.57 54d -1.36 -2.64 -5.59 4.79
10 @ -2.88 -4.06 -7.16 -1.66
A 5-d AA3|AL(%) 7122: 19903 1 € 2 9, A7+ (p.a.)
1. Renewable Energy -14.61
2. Eurasian Natural -10.55 HALY HEA v (%) EEH L
3. Ipsen -9.26 Days IPXUJPEU MSDLE15 SX5P DAX
i 10 24.55% 23.92% 24.01% 24.37%
== 30 27.47 23.56 21.78 22.34
7HA =% ki 50 33.94 30.03 30.14 27.73
Ll 100 26.62 23.16 23.30 22.01
g 200 23.43 20.63 21.14 21.46
= 400 24.70 23.00 23.68 27.16
HAw=Ed Source: Bloombera Analvtics
© IPOX Schuster LLC. IPOX & IPOX Schuster LLC.% 52¥ /52179 IPOX IPO A|5+s} HAAE(53]]7])9] ZA4F4Uch. FALF o] v|%d APA e RAsAE= G&Ut.
ExbAd] AR, 97,5 n] 8-S Fo)2 7 1 a4 2. IPOX IPO X|4¢} IPOX E4¥ & o714 0.X|1, josef@ipoxschuster.com 1} (312) 264-4410 = &AL,
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A7)
of AL A3 opAlol SrPEY S AEeUelol, $F, U, AN, AR AAle] 4 AU obe opAlol-HAA FARENT
F5e) 3 9T APRUE AN 2olET. POX S bAoA A Al oAslel, 1POX-30 oblob A A

g FAHm %
AALA o 2 IPOX £38 o} A]of-

HAAZ Aol F AGAAL] 40%E A Tk,

I:Ca]— z]];H ZRo] 10% & 1z ] orl- B X

=4 s 1

A A o] 4 g HT,

2o 57 491 10 ) 2434} CERE
FTHA3AE 30 1. DAI-ICHI LIFE INSURANCE A8 XA 35.38 %
TA AR (s e ) 128.87 2. Sands China Ltd 2B X}7) B A H) A 3.41
AR (A s A) 4.30 3. Belle International Holdings o 4 A 3.70
SRR (s g A) 3.22 4. Wynn Macau Ltd =5 29.27
HdFA A (s A) 12.02 5. Sony Financial Holdings Inc 27 95 0.00
HAFA3A (s A) 1.56 6. CapitaMalls Asia Ltd | 4.44
% 73 (2009) (%) 51.23 7. Shimao Property Hidg H A 1.7)%(1T) 10.88
e F2 ©o 9 (A1) USD 0.6bn 8. AVAGO TECHNOLOGIES AALA 8.70
fr5d 24 YES 9. China Agri-Industries Holdings FAI A H] 2~ 0.00
HA A= BB <IPTA> INDEX 10. Sumco Corp 3R (e e E) 4.22
nhgt A5 S E(15 (P) 566.89
F7+ A7 (%)
FAAARZ/ 2T WA (13 (% IPOX-30 MSCI Pacific HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
F o > 44.8 bn 0.00 5% -3.82% -3.29 % -3.99% -4.19%
o < 44.8 bn 33.65 4 2010 YTD -0.87 -7.70 -8.99 -8.44
= < 8.6 bn 66.35 26 2009 48.12 21.15 52.03 5.63
ES < 1.6 bn 0.00 2008 -49.21 -37.92 -48.27 -41.77
2% < 451 ml 0.00 2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
31 5-d A 3L (%) 2004 5.92 17.14 13.12 7.56
1. Sony Financial Holdings 5.56 14 12.60 4.36 9.50 -10.07
2. Seven Bank Ltd 2.06 34 -9.97 -12.47 -2.93 -22.41
3. KWG Property Holding Ltd 1.23 54 5.26 0.04 6.98 -6.79
10 1.21 -2.27 2.11 -6.29
A 5-d AA3|A} (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Melco Crown -13.41
2. Glorious Property -9.42 7S (ALAZAE H)
3. GCL Poly Energy -8.98 1. Australia 5.38% 4. New Zealand 0.00 %
2. Hong Kong 56.52 5. Singapore 17.53
== 3. Japan 20.57
73] =3 9%
o) © IPOX Schuster LLC. IPOX & IPOX Sthuster LLC. 8 529 /5=17]¢ IPOX IPO A58} FAYALE
(531H07)9) FALEYUTS. FALF o] Hl%e M d8E 23R e GEUThEAR FALH, 917, Fukah
% 82 5924 285144 . IPOX IPO X459 IPOX B4 WS FaioNd,
N josef@ipoxschuster.com 1} (312) 264-4410 £ J&5}A 4.
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H A =2 o

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. ¢ 558 /5507]9] IPOX IPO A5t HARE (53U7))9 FAZRYUS. FALAH] A3 fHdE L BAFIAE
EX49e ¢ndexd, josef@ipoxschuster.com 4 (312) 264-4410 = AFH3}H4 2.

FHUTERR FALZH, 9171,

23 6] 8-g Fo4 7 1884 L. IPOX IPO A5} IPOX

IPOX® H¥E 25 A

2010d7€924

o] A4 = Btd, g Ao}, 1%, $5 (BRIC) ol A& & 3 159 437 HAHS AIdola FHe A5 S AA RolEt),
IPOX 215 1% %3 A0 oI A31e], IPOX BRIC 25 5= S 4 02 41217 IPO 9 1 T4 50  AAare] 40%E 47 e,
o] Agi 93 EAEN AT 45 = F4& xF@,
[ EA A9 10 9 2534} A o
FTHAT3|ALF 25 1. OAO Rosneft Oil Co-GDR ] RpA 0.00 %
AR (s e ) 342.62 2. Industrial & Commercial Bank Zev] A7) B 2] A 6.56
AR (P s e ) 13.70 3. BANCO SANTANDER BRASIL-ADS oA 22.43
FSAEAE (vEhEE ) 9.33 4. Bank of China H T8 52.76
Hol T4 3 AL (v sk el ) 35.62 5. OGX Petroleo E Gas Participa B o7 0.00
AT B4 (s e Q) 3.35 6. VTB Bank 0JSC e 3.94
& ¥ (2009) (%) 87.72 7. United Co RUSAL A H7)%(IT) 6.07
i =24 "W (A1) USD 1.8bn 8. China Communications A 6.28
fr5d =4 YES 9. BM&F Bovespa S.A. Bl A 8] 2 0.00
YA A& BB < IPXUBRIC > INDEX 10. JBS SA TEAAEEEE) 1.97
vk A4 =2 (938 (P) 525.96
F71 23 (%)
FAFAR /A WY (W3 (% < MSCI MscI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
) > 448 bn  18.86 2 5 -4.72% -3.59% -3.80% -4.54%
el < 448 bn  66.64 13 2010 YTD -13.78 -7.67 -9.90 -10.58
= < 86 bn  14.50 10 2009 84.03 74.50 88.80 81.54
& < 1.6 bn 0.00 2008 -61.50 -54.48 -60.27 -55.43
Hax < 451 ml 0.00 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
31 5-4 AA3AH(%) 2004 15.07 22.45 13.12 20.00
1. Essar Energy PLC 4.33 19 5.20 19.24 16.82 21.55
2. Longfor Properties 1.65 39 -9.34 -5.21 -3.21 -0.80
3. Fosun International 1.28 54 9.31 9.95 15.77 17.81
10 ¥ 15.19 7.44 10.18 n.a.
A 5-d AA3|AL(%) IPOX BRIC 25 Base Date: 01/01/1999
1. China Coal Energy -15.85
2. Redecard - ON -11.84 AALH HFA B (%) EFHL
3. BM&F Bovespa S.A. -10.87 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 27.21% 23.50% 25.57% 32.19%
L2 50 35.04 28.37 30.64 39.89
7HA 3 K 100 27.64 22.42 24.01 30.97
I
z IPOX BRIC 25 %719 (%)
& Brazil 17.13% Russia 12.14 % China  70.73%

Regions of current exposure.
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_|_,

Al&3le] RE=H o2 BT},

ol A= THAAL AT dAAE A H ol o B E A WS
g 7 o8 Tt °H9I°ﬂ/‘1 A= 1PO 53 2 ABFAEL & AR 60%E

IPOX 2 &Y F3H 50 ¢7/8le], IPOX FF 20 A5 JALH
AA G, o] AL 917 FAREAAR 8§45 L FHEL TFUh
8 B4 A9 10 9 2/-3)4} A U9
FT R {3 A 20 1. Industrial & Commercial Bank 28] A A 6.53 %
TA AR (s E ) 124.77 2. Bank of China H v A7) E ) A 8.82
AR (A s A) 6.24 3. China Communications o 14 %] 4.00
FUAZAE (MEE ) 4,55 4. Want Want China Holdings T8 54.54
Hd A A (s A) 12.87 5. China Merchants Bank H A o5 1.99
H AT SAL (s E ) 2.48 6. China CITIC Bank H 2 12.43
Z 743k (2009) (%) 66.00 7. China Longyuan Power Group Corp A1 7] (IT) 0.00
nfd F2] ' Q-1 (#]47) USD 1.5bn 8. Longfor Properties Co Ltd AR A 6.30
fr5d 24 YES 9. China Coal Energy Company H FAI A H] 2~ 0.00
HA A= BB <CNI> INDEX 10. Renhe Commercial Holdings SN (HEEH) 5.40
vk A =E (M8 (P) 643.10
#7244 (%)
FAEAE /2 WA (13 (% &+ MSCI China FTSE Xinhua 25
#Co's) Period IPOX China 20  MSEUSCF XINOI HSCEI
F o > 44.8 bn 9.91 1 5% -4.49 % -4.41% -5.06% -5.77%
o < 448  bn 36.72 4 2010 YTD -14.53 -9.36 -8.45 -12.09
= < 8.6 bn 53.36 15 2009 62.51 58.80 50.66 62.12
& < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06
EES < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
F 31 5-4 AZ 3R (%) 2004 8.00 -0.80 -0.36 -5.54
1. Longfor Properties Co Ltd 1.65 14 -6.99 6.78 3.51 2.51
2. Fosun International 1.28 34 -8.19 -2.07 -3.14 -2.13
3. China Minsheng Banking 1.14 54 9.58 17.72 15.27 18.23
109 18.28 5.93 n.a. 19.41
A 5-d AA3AH(%) IPOX China 20 Base Date: 01/01/1999
1. China Coal Energy -15.85
2. Renhe Commercial -9.17 GALE HF5A ¥ (%) EFH
China Dongxiang Days
3. Group Co -8.19 CNI MSEUSCF XINOI HSCEI
10 29.69% 25.57% 31.06% 31.38%
== 50 33.22 30.64 29.02 29.48
7HA 3 K 100 28.68 24.01 26.94 27.64
| | W
0 2" WG (%)
& HK  100.00% US  0.00% SG  0.00%
AR =Ed A =E4 9

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC €559 /5-5t7]¢] IPOX IPO A4¢t SAF (53 U7])S) SAZEYUL. FAQH o] v vIALH S BAsAE FFUh
FAAC A5, 917], £23 v & TG 123428, IPOX IPO X529} IPOX 44 & &3 J o9, josef@ipoxschuster.com U (312) 264-4410 = @314 2.
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IPOX® 5= 30 A A<

#=

of Al T ] 4 ARLAI % 736&1} BAS) g A S bl Aol TR A5 S ARE-eto] ol
IPOX ¥ 30 A-F A= 49 30 919 23 f54d°] IPO o 71 spAF4 ] A4S HolFrh, vf7]vit [POX = %% A- ?ﬂ?gl
ARl ofal 9171 el o] Xl = A OR IPOX T T A-T A9 FAGARLE] 50% & AT (N 3
A ArEE A-FRE 5] 8- o] A= T SH(USD) A 59 T <H(CN

2. ¥ 4] 10 o B3} FERE
FT R {3 AL 30 1. China Pacific Insurance Group A A} A 2.63 %
FERANZAL (M3hE ) 204.08 2. China State Construction v A7) 2 4 H] A 5.59
HT A ZAHL (m k2] <) 6.80 3. Dagin Railway A o] L %] 9.65
FAEAE (s A) 5.46 4. China Coal Energy Company A s 25.06
Hdl A 3]AF (s E <) 21.33 5. China Merchants Securities RO 5.71
HA TS AL (s e ) 1.64 6. China Railway Construction Ak 43.52
%/33(2009) (%) 74.08 7. Huatai Securities Co Ltd A g H7]1<=(IT) 5.06
el =24 "o (A S) USD 1.2bn 8. Metallurgical Corporation A=A 2.77
r5d =4 YES 9. Jiangsu Yanghe Brewery FAI A H] 2~ 0.00
g7 A8 BB IPXUCAUP <INDEX> 10. China Shipbuilding Industry SEAAFEHE) 0.00
uhzk A5 F2(m8) (P) 401.86
F71 47 (%) (7I31%)
Tre2ZA AR/ 4 WY (731 (% <+ IPOX China30  SH Comp FTSE Xinhua  FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
oy > 44.8  bn 0.00 0 5¢ -3.65 % -6.66% -5.17% -8.34%
o < 4438 bn 57.47 9 YTD 2010 -25.69 -27.29 -29.81 -26.05
= < 8.6 bn 42.53 21 2009 71.18 79.98 83.75 101.59
Ea < 1.6 bn 0.00 0 2008 -56.53 -65.39 -67.99 -64.53
Ha < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
i 5-4 AA3|AH(%) 2004 -11.20 -15.40 n.a. -15.92
1. China XD Electric Co Ltd 7.28 14 -25.17 -22.13 -27.32 -16.75
2. China State Construction 3.66 3d -5.13 -14.67 -15.84 -9.84
3. China South Loco 2.53 5 26.23 17.66 17.44 26.11
10 d 8.71 2.14 n.a. n.a.
A 5-4 AA3|A (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. Shenzhen Nepalink -17.30
2. Shenzhen Salubris -15.20 HALH HEA v (%) EEHL
3. Hangzhou Hikvision -14.95 Days IPXUCAUP SHCOMP XINO9I XIN71I
10 27.83% 22.47% 21.46% 24.87%
—]T—-% 30 25.20 25.52 26.84 26.24
7HA =3 kKl 50 27.65 26.90 29.63 30.42
o 100 24.40 23.64 26.60 26.56
= © IPOX Schuster LLC. IPOX & IPOX Schuster LLC. & 55% /531l7]¢ IPOX IPO A 59} AN F
(5317]) 9 FAZEYUD. FADH o] A58 v RS BAAE dsUth. 540 5453, 947], 53
ES H]8-2 944 18341 L. IPOX IPO X5} IPOX 4L ¢y oAy, josef@ipoxschuster.com 1}

(312) 264-4410 = QA4 8.
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A7)

of A%t op=qlElt, nebd, Fel, #Eulo}, WA, AFsh sk Aol A Ads s sAE 9 Fag
WEE WA gFA02 nelEr. IPOX ¥ol FYAFol SlAstel, POX A3 s ol e e
TS BAIY 60%E AT, FYAEL AR 10%F A B AR, <
shwlol A Aol v 5 AL A gk,

8% FA A9 10 9 2/-3)4} A U9
FTHA A 20 1. ECOPETROL SA B A A = 5.85 %
FTAEAE (s e 1) 145.67 2. BANCO SANTANDER BRASIL 2 M) AL 7] B2 1) A 16.93
B A AL (v ) 7.28 3. OGX Petroleo E Gas Participa o L] 22.97
FUAZAE (MEE ) 4.69 4. BM&F Bovespa S.A. T8 22.54
Hd A 3] AL (s e ) 15.53 5. JBS SA LR 0.00
H AT SAL (s E ) 2.34 6. Cielo SA 2k 2.11
% A2k (2009) (%) 126.88 7. Fresnillo PLC A 17]4(IT) 14.28
e 2 ©o 9 (AF) USD 0.4bn 8.Redecard - ON AALA 12.22
r5d 24 YES 9. Hypermarcas SA FA A H] 2~ 0.00
HA AE BB IPXULATT <INDEX> 10. PDG Realty - ON SN (HEEH) 3.10
ohik A g = (v13 (P) 400.55
F7t A4 (%) (M371F)
FAZAL /24 WS (713 (% <t MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
A > 44.8 bn 10.28 1 5% -4.25 % -3.59% -4.22% -5.24%
o < 448  bn 58.78 7 2010 YTD -6.26 -7.67 -9.86 -10.44
= < 8.6 bn 30.94 12 2009 120.70 74.50 98.14 82.66
& < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78 -41.22
22 < 451 ml 0.00 0 2007 27.94 36.48 46.59 43.65
2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
F 11 5-d A3 AH(%) 2004 n.a. 29.27 34.66 17.76
1. Amil Participacoes SA 9.96 14 27.38 19.24 25.65 20.39
2. Duratex S.A. 3.38 34 -6.54 -5.21 -1.00 3.52
3. Sul America SA 0.45 54 16.93 9.95 17.80 19.38
104 n.a. 7.44 13.28 13.88
A 5-d A A 3|AL(%) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. Redecard - ON -11.84
2. MMX Mineracao -10.93 AL WH-F3d v (%) EFH
3. BM&F Bovespa S.A. -10.87 Days IPXULATT MXEF MXLA IBOV
10 30.02% 23.50% 28.38% 25.45%
=2 30 30.63 26.92 30.88 26.21
7HA =% 8 50 40.29 28.37 37.30 28.90
o 100 30.59 22.42 28.70 23.07
= © IPOX Schuster LLC. IPOX & IPOX Schuster LLC. & 52¥/5317]9 IPOX IPO A5 A4 E
(5310179 ZARBEAUT. FALF o) 5 HAHE BARAE GEUTFRAA FALE, 97, Fu3}
2 u]8-2 9217 12} L. IPOX IPO A9} IPOX 24¥¢ F14 oA, josef@ipoxschuster.com

(312) 264-4410 = QA4 8.
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