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A(BBG: IPGL30 1%-1.83% TV L7223, N F~v—27 @ MSCI
World (BBG: MXWD)#% 1.03% . S&P 500 (BBG: SPX) %
1.82% L[El o7,
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BIEDZE% 2.03%x%} 2.82% & L7z,
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Korea Power Engineering (+13.79%) & Korea Life (+9.81%)
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— 7 Lo TVEN, BILHEEEZRL, ZHETF ¥ — MR
MoOTZfERICETE L, ZOBFRAT+8.17% &7 Hikmb
MRV BHoTm, TDOENTTIPOX-30 77 KEEAL VT v
Z (BBG: IPTA) (I F~—27 LR UL HWOHPATORE| &
ot

ZOMBSE -8 & & LTiL, IPOX U.S. A > F v 7 ZDMK
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TINTIa—FERAHLOEN, gl ttitoxrF~—
7 LE~ AT AOHBEBMERE TR L, T OHE+1.49% & 72 o7 (K
EIa—FaT7/ 772 R T4 vh—: DXIX), HHATIZ
[k EES 0 IPOBBG: IPXULSUU)IZA4EBI/ET +5.56% 5
L7,
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8 thoFEE FEE: IPO NJlER| B4 L, IP0 FHJ+17.87%
(FFHAE-2.97%) B L7z, 7 H X Nomura 235538 L 7= Papyless
(+153.70%) TH 5,

4 #OHEA Y =7 2ESIBIM L. Chinese A shares debuted,
with the average (median) IPO ¥-#J+14.60 (4 %-{E+14.36%) L
H.hEA =7 IPO AL AT ARBEHEEWL T LTS D
LELONTZoT, Fox xiEsR X O ARGERICE > TEE
LWEEBZTND,

TR BRI YR — b T L Tesla DHE

IPOX 23 ELIHYIRS & 72 0 25 I 244 2 U 8T o A DR B THERGE
FHHGIIREY R — b 255 L Wb, B < R TR 55T
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ZOHR TR PRSI Tz (TSLA KE), -3 Z23IP0 ¥R — K
LTWabZebdby, KElO~—rT 427« 7570 ROREBEZZITE
TEHERR T A oy 7L TR, PIWOZRETRETHA I,
oo H IPO 1% UBS JeiE »FHENS| Trauson (IREF~LV A7) &4 9
O EDOREIAR—F o RRREMEAEZ Tauron Polska T %,

% Discover % Visa NE LERAT 20, MU LI kgL  |[ER TAYA— iR E H
7 Tesla Motors Inc TSLA US 28/06/2010
e hiSoft Technology HSFT US 29/06/2010
Trauson Holdings Co 325 HK 29/06/2010
BREE&EE: Tauron P_olska. N/A 30/06/2010
AutoNavi Holdings Ltd AMAP US 01/07/2010
Magnachip MX US 01/07/2010
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SEERFRAM BRI ST, > T v JAFERICESE, BE - EFT3REF MLV FEFOAEHFESCEOKRITHROBEZ 2R 2 E T,
IPOX-100 7'a— )b« £ 59 7 2%, IPOX Zua—VEEAL > T v 7 ADH T, HEREERRBLCEZRLEEICRBITS IP0 BLITRA 4
7 FIT R TR A O R ARR L ONREBIME EAL 100 #2&R L., V¥ —r 28F 9, IPOX-100 79— 3Lik, IPOX 77— V&4 >~
Ty 7 A DEREREDOK 5% % EDHEEENDRY, SBERESITO I, —HIIBT 2RREEHIILED 10%E T, MFEHEXR
EERRIH 10 F RL/BE LTHWET,

IPOX-100® Z7u—2)L « L T v 7 R

HEF! RAEGWN -~ 7 10 4 EEZER
PR AL 100 1. Philip Morris International — R 8.63 %
IRRAAAE (& FL) 1167.43 2. OAO Rosneft Oil Co-GDR e A 12.22
BRIl E (R R ) 11.67 3. Industrial & Commercial Bank TR F— 14.99
IRl FR R Y filf (& R ) 7.45 4. Visa Inc Al 29.75
B RAEZERHIARAE (R N L) 85.00 5. BANCO SANTANDER BRASIL-ADS =S 2.47
e/ MEZERHIEFREE (HE Fv) 1.66 6. Bank of China H PEE 5.91
R 5E4EH(2009) (%) 45.86 7. OGX Petroleo E Gas Participa IT 13.64
—HYBEEE( T v I R) 7T RV 8. Mastercard Inc A A 5.54
vREh I O @) 9. VTB Bank OJSC L XUB(E 2.94
TA Y= BB <IPGL100> INDEX 10. Covidien PIc NG 3.91
i fE( F/v) (P) 504.00
Ei& (%) (Fv)
RN () CGEIORRE) gy o0 s . o
B > 44,8 HME  23.14 4 5 H -0.83 % -2.88% -3.65% -3.53%
KA < 448 & 50.79 39 2010 BifE -8.70 -7.18 -3.44 -20.49
i) < 86 +E 26.07 57 2009 42.47 31.52 23.45 27.32
s < 16 H& 0.00 0 2008 -50.75 -43.45 -38.49 -45.76
~Af71 < 451 ®BH 0.00 0 2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
8 P B 1 E A (Yo) 2004 29.14 13.26 8.99 12.71
1. Korea Power 13.79 14 13.38 14.36 17.01 1.27
2. United Co RUSAL 12.11 34 -9.19 -11.25 -10.41 -17.61
3. KOREA LIFE INSURANCE 9.81 5 6.38 -0.20 -2.00 -4.36
10 4F 1.21 -1.62 -2.87 -4.44
8 P AR SE AR (Yo) IPOX-100 7 u—/ L (ERIER H¥ER: 199942 H 1 A
1. Eurasian Natural -10.06
2. SMA Solar Technology -8.16 RTT4VT 4B (%) TA—DN—7
3. Legrand Promesses -7.67 B IPGL100 MXWD SPX SX5L
10 17.63% 15.95% 18.82% 20.44%
T AR—T ¥ — 50 29.25 24.43 27.35 36.49
Na—  TLYE R 100 22.58 18.89 21.29 29.64
e
FR Hiug 5 (%)
1l TOTREHF 32.06% EU+OY7F 36.68% db- H- K 36.27%
SR 7 AR —T v — SEEETS 61.85 % HLETS 38.15 %

IPOX I3 IPOX v =2 AH —LLC IZ XYV EEREEGE b L Cl2thairh, IPOX BHEELZFF T T, BENY X —23fKD ) X— 2 RIAET LD TIEH ) %
A, HEICHW. V27, THERZofa 2 e+ I8 EL S 0n, IPOX IPO £ > 7 v 7 2B L0 IPOX 2T 208 « et DB WG bR,
josef@ipoxschuster.com(1-312-264-4410) % T Z3f% < 722 v, © IPOX & = 2 2 —LLC
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SEREAR BN L BIEIC o724 >~ T v 7 AFERICESE | BRE - EFT38F MLV FEROEAMMBEOKRKXTH OB X 3, IPOX-
30 Za— b e £ 2Ty 7 R1E, IPOX Za—R_LEEA T v 7 ADOHT, £EEER LUEER EEICBENT IP0 BIXUBA Ly FT74AED
1T B TR AN R\ THEERER L OEME L2 30 2B L, YV E—r 28 Fd, IPOX-30 7v— ik, IPOX Zu— A& T
v 7 ZADEBFEEDK 40% & EOIEERNLARY, SBIREEIT ) D12, —HICBIF 3R KBEEHIISERD 10%E T, R/ FEEREE
K325 HFAV/BELTHET,

IPOX-30® /ua—X)V e A VT v T R

Kt RESEW by 7 10 1 PEZER
PR AL 30 1. Philip Morris International — R 5.28 %
TR iiA%E (& FoL) 650.89 2. OAO Rosneft Oil Co-GDR IR T 14.94
SERIREFRAE(E KoL) 21.70 3. Industrial & Commercial Bank TR ¥ — 14.60
I AZE el (- ) 13.10 4. Visa Inc Gt 35.79
T KA SRR (108 B ) 85.00 5. BANCO SANTANDER BRASIL-ADS [E 5 3.52
e/ MEZERHTRER (- NV) 6.06 6. Bank of China H PEZE 4.02
A FEH5(2009) (%) 44.91 7. VTB Bank 0JSC IT 13.85
— BB EE (A T v 7 R) 52 f& kv 8. Covidien Plc Ff 4.29
TRENE DR O 9. Time Warner Cable Inc L XUB(E 0.00
TA A= BB <IPGL30> INDEX 10. Eurasian Natural Resources Corp NG 3.71
TR REAE( R L) (P) 536.85
FEiR (%) (K1)
Dow Jones
R (Rv)  (%d JUMEZER) IPOX-30 Global MSCI Stoxx 50
HiH (£737) WORLD S&P 500 (USD)
WA > 44.8 HE  37.10 4 50 -1.83% -2.88% -3.65% -3.53%
KW < 448 T 6290 26 2010 H{E -11.33 -7.18 -3.44 -20.49
P < 86 1 0.00 0 2009 41.51 31.52 23.45 27.32
M < 1.6 TE 000 0 2008 -46.47 -42.08 -38.49 -45.76
~fZ7u < 451 HH  0.00 0 2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
8 P B 1 E A (Yo) 2004 35.85 18.11 8.99 12.71
1. Discover Financial 3.71 14 9.76 14.36 17.01 1.27
2. China Merchants Bank 2.95 3 4F -7.88 -11.25 -10.41 -17.61
3. Bank of China H 2.84 5 4 6.71 -0.20 -2.00 -4.36
10 4 2.75 -1.62 -2.87 -4.44
18 R AKEHE (%) IPOX-30 7 u—/)1 4FRIER HEYEA: 1999425 1A
1. Eurasian Natural -10.06
2. DAI-ICHI LIFE -5.72 RITT4 VT 4B (%) TA—DbN—7
3. Mead Johnson -5.48 H IPGL30 MXWD SPX SX5L
10 18.99% 15.95% 18.82% 20.44%
T AR—T ¥ — 50 29.95 24.43 27.35 36.49
NYa—  TLUE ek 100 23.85 18.89 21.29 29.64
N [ e
1 HugkR (%)
gt} FOTAEE 3054 % EU+0O27 33.29% dbt- H- BIK 36.17%
SYBFRIBLT 7 AR— T — FEEETS 70.82 o LGS 29.18 9%

IPOX (% IPOX v = A X —LLC 2 XY EHEEGEGE L L Cldmaih. IPOX BLEELS A hah T, MWENY X—2 3 fFkN ) 2= 2T 2L0TEH ) A,
WHEACHW, )27, T%UH%/?{L:’Z l+//1‘n-|4’§<7’ii‘\n IPOX IPO 4 > 7 v 7 ZAB L " IPOX 12T 5 5#r - il OB WEG LTI,
josef@ipoxschuster.com(1-312-264-4410) & T =ik < . © IPOX + 2 2 2—LLC
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SERERBIAM L B oo A~ Ty 7 AFEERICESE | BRE - EFTI3RE MLV F2EST AV IARED IP0 BIGRA VA 7 LEOBKKT
BOBE X 3, IPOX-100 U.S.i%, IPOX Zu— V&L > T v 7 RIZESE, SBIEEEIT O DI, —HicB i) 5B kEEHEII2E0
10%F TL Vo Hifl L B ORBEBAZIT> TV E T,

MEEt AR b v 7 10 £ il
PR AL 100 1. Philip Morris International —RRIE 18.65 %
MRHlFEE (1 Fv) 546.01 2. Visa Inc ARG AR 17.01
SRR (- Kv) 5.46 3. Mastercard Inc A TR F— 8.09
IF AT AR Sl (6% L) 2.51 4. Covidien Plc R 6.49
e RAR R EE (- R ) 85.00 5. Viacom Inc B (New) = 8.00
e/ MR liFe g (HE Fv) 0.77 6. Time Warner Cable Inc PEE 8.87
¥ 3H8(2009) (%) 45.97 7. Spectra Energy Corp IT 27.91
— BB E (A T v 7 R) 55 & KL 8. Tyco Electronics Ltd Frr 1.72
FREE DR @) 9. Lorillard Inc Eoiil 2.01
TA A= BB <IPXO> INDEX, FPX 10. Western Union Co Nk 1.25
A K v) (P) 870.65
EiE(%) (Fv)
RefiiAe R (V) (%38 K OMESED) 5] IP((:?F(’-):-)OO S&P 500 RuSIS:(IiIeiOOO Nasdaq-100
BA > 44.8 bn 20.42 2 5H -2.27 % -3.65% -3.27% -3.92%
KA < 44.8 bn 34.77 12 2010 BifE -1.75 -3.44 3.15 -1.17
i) < 8.6 bn 37.36 54 2009 43.73 23.45 25.22 53.54
N < 1.6 bn 7.44 32 2008 -44.29 -38.49 -34.72 -41.89
~Af71 < 451 ml 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
1A P B i EAE (%o) 2004 28.93 8.97 16.95 10.44
1. A123 Systems Inc 10.51 1 4 26.57 17.01 26.70 24.58
2. Primerica Inc 5.89 34 -6.79 -10.41 -7.96 -1.31
3. CF Industries Holdings 5.21 5 4 4.02 -2.00 0.46 4.15
10 4F 1.03 -2.87 2.37 -6.71
8 ] R A E R (%) IPOX-100 U.S. FFHEE HE¥EA: 19894F1H 3 A
1. Bridgepoint Education -14.88
2. Patriot Coal Corp -12.64 RIZ7T7T4 VT 1B (%) TNV —b—F
3. Hanesbrands Inc -12.64 H IPXO SPX RUT NDX
10 18.72% 18.82% 21.95% 19.91%
I ARR—=T % — 30 27.99 27.46 35.88 27.71
Na—  TLeR R 29.50 50 28.12 27.35 36.49 29.00
35.85 100 21.91 21.29 28.38 22.36
51.46 200 19.20 18.94 25.55 19.99
39.79 400 25.78 28.35 37.56 28.06

SERIBT 7 AR—T % —

Bl L= AR—F T FIF 4o T R

IPOX (# IPOX ¥ =2 A& —LLC IZ &V EEEEEFE D L CiEhigd. IPOX BB MIZFEF RT3, BWED ) X—2 k) 2—> 2 RiET 2 D
DTIEH) £HA, FHEWICHW. VA7 Tt Zofia 2 M2 o Z/REC7ZE v, IPOXIPO 1 > 7 v 7 A8 L O IPOX I2BIT 2 7047 - #iat o
BltwibEld. josef@ipoxschuster.com(1-312-264-4410)F T Ziif% ¢ 723 v, © IPOX + 2 2 £ —LLC
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IPOX-30® U.S. 1 T v 7 A

2010 £ 6 A 25

HHOBE X T, IPOX-30 U.S.iX, IPOX Fu—/VEEAL 7 v 7 ACESE, SBEEET O 29Il —HICB 2B AEEHIIF
D 10%FE T LV o e Hi L B OREBE A 21T o TVETS
MEEt AN b v 7 10 1 il
PR AL 30 1. Philip Morris International —RRIE 19.11 %
MRPAAAE (& FL) 406.14 2. Visa Inc ARG AR 19.37
R RHIFAE (R R ) 13.54 3. Mastercard Inc A Y 8.21
IRl FR R Y filf (R R ) 8.13 4. Covidien Plc R 5.73
B RAEZERHMARAE (R N L) 85.00 5. Viacom Inc B (New) = 8.11
I/ MEZERHEFREE (HE FV) 2.77 6. Time Warner Cable Inc PEE 6.85
A (2009) (%) 42.78 7. Spectra Energy Corp IT 29.34
ARG EE (A T v 7 R) MBI 8.Tyco Electronics Ltd ez 0.00
B PE DO @) 9. Lorillard Inc Eoiil 2.19
TA Y= BB <IPXT> INDEX 10. Western Union Co NS 1.10
TS E( Fv) (P) 941.24
EiE(%) (Fv)
REAEAR] (F1)  (90ds & UMESESK) 2 IPOX-30 U.S. S&P 500 Rus;:‘ljleiooo Nasdag-100
B > 44,8 HE  20.33 2 5H -1.91% -3.65% -3.27% -3.92%
KA < 44.38 i 53.18 12 2010 BifE -1.55 -3.44 3.15 -1.17
. < g6 T 2650 16 2009 40.35 23.45 25.22 53.54
M < 1.6 T 0,00 2008 -42.55 -38.49 -34.72 -41.89
~Af71 < 451 ®H 0.00 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
18 ] B 8 EAE (Yo ) 2004 34.21 8.97 16.95 10.44
1. Discover Financial 3.71 14 26.56 17.01 26.70 24.58
2. Mastercard Inc A 1.93 3 & -5.93 -10.41 -7.96 -1.31
3. Verisk Analytics Inc 1.74 5 4 5.19 -2.00 0.46 4.15
10 4 2.81 -2.87 2.37 -6.71
18 ] B AR EAE (%o ) IPOX-30 U.S. %% HA#H: 1980451 5 3 A
1. Sensata Technologies -5.59
2. Mead Johnson -5.48 RIT4VT 4B (%) TN—DbN—F
3. Warner Chilcott plc -5.15 H IPXT SPX RUT NDX
10 18.33% 18.82% 21.95% 19.91%
Exposure 30 27.49 27.46 35.88 27.71
VALUE BLEND ~ GROWTH 50 27.78 27.35 36.49 29.00
100 21.54 21.29 28.38 22.36
200 18.53 18.94 25.55 19.99
400 24.82 28.35 37.56 28.06

SERHIBLT 7 AR—D % —
TRV EEESE S L i, IPOX Bty

Bkt TNA—bN—T - TFVTF 4y TR

IPOX 12 IPOX ¥ =2 A % —LLC | WG TY, BENY X— 3R NY X —> FHGEET S

LoTird ) A, FEMCHW., VA7 FERZOMma 2 M2 Z/-ES 728w, IPOX IPO 4 > 7 v 7 28 L 08 IPOX I2BET % 7547 -
D BRIWEGOEIL. josef@ipoxschuster.com(1-312-264-4410) % T Jififg < 728 v», © IPOX + = 2 % —LLC
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SEEERBUAME L BEEICRE o To 4~ T v 7 R FERICESE, BRE - EFTI3BE LV PRI —u v 30 IP0 B L VR U 7 EOBKRATHO
BEx AL ET, IPOX-30 3—u v 5%, IPOX S—a v /884 v F v 7 ADLBEEEDK 40% % EDALREENLRY | HEBEEITHI D
2, —HIZBIT BBRRBEETLED 10%E TE Vo258 & B ORPEER 2To TV kT,

IPOX-30® I—uvy R f VT v T A

201026 A 25 H

MEEt AN b v 7 10 1 il
PR AL 30 1. Eurasian Natural Resources Corp — R 3.10 %
FRREMAARE (& KoL) 145.28 2. Criteria Caixacorp SA AETE W T i 0.00
R RHIFAE (R R ) 4.84 3. Iberdrola Renovables TR F— 10.70
EAZE A Rl (& R ) 3.68 4. Galp Energia SGPS SA Al 15.08
e RAR R ZE (- R ) 14.60 5. Kazakhmys PLC =S 1.36
e/ MR liFe g (HE Fv) 1.35 6. Suez Environment SA PEHE 20.80
#J£(2009) (%) 33.61 7. Legrand Promesses IT 4.00
—HYBEEE( T v I R) 12 f§2—mnm 8. Wacker Chemie AG FEM 22.98
TRENE DR O 9. Amadeus IT Hidg SA L XUB(E 4.94
TA Y= BB <IXTE> INDEX 10. ADP Promesses N 17.05
TG R v) (P) 396.48
Ei#(%) (K1)
SR (m) CGBIURRE) e i Sl
R > 448 +E 0.00 0 5 H -3.15% -3.63% -2.81% -2.36%
S < 44.8 +f& 32.09 4 2010 Bliky -4.74 -6.38 -7.20 1.90
ki) < 86 & 66.98 25 2009 29.69 21.56 23.76 23.85
s < 16 H& 0.94 2008 -55.26 -40.93 -43.43 -40.37
~Af7m1m < 451 B 0.00 0 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
18 ] B 8 EAE (Yo ) 2004 25.67 9.43 4.30 7.32
1. Amadeus IT Hidg SA 3.42 1 4 14.48 16.43 14.57 26.46
2. Grifols SA 2.53 3 4 -17.62 -13.16 -15.10 -8.52
3. Cable & Wireless 1.44 54 -2.44 -1.54 -4.67 5.85
10 4 -3.85 -3.76 -7.01 -1.39
8 P AR SE AR (%o) IPOX-30 2—m v % MR K%A 1990415 3H
1. Eurasian Natural Resources -9.40
2. Kazakhmys PLC -8.90 =B (RIS EEIC K D)
3. SMA Solar Technology AG -7.48 1. A—AKNUT 2.59% 9. AZVUT 2.37 %
2 AL F— 0.00 10. A7 ¥ 0.00
T AR—=T ¥ — 3. TUNX—7 1.81 11. ILoI— 2.09
Na— TLUE PR 4, 7AVIUKR 1.70 12. RILLHL 9.47
R 5. 79YA 37.82 13. ARA> 18.37
Has 6. KAV 6.62 14, AI—-TY 0.00
/1N 7. Furw 0.00 15. AR 0.00
SYBPRIBE 7 AR — Y v — 8. TANTUK 0.00 16. A ¥V =X 17.16
POX BMSLZAEFF G TT, MED ) R—Y [RFRD ) R—> Z{ET LD TEH ) THA,

IPOX (2 IPOX vz AZ —LLC (Z LV EEEGEFE S L Cldpiid, 1
BHFICHWY, VA7, FHERAZOMa AP+ T@ESCZE 0w, IPOX IPO £ > 7 v 7 28 L0 IPOX 2T 200 « fial OB WEHbREIE.
josef@ipoxschuster.com(1-312-264-4410) & T Zifif% { 723 v, © IPOX & = 2 2 —LLC
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HEY

SEEERBAM L BEEICE o724 > T v 7 A FERICESE, R - EFTI3RE MLV FERFFO T —u v REOKRTHOBE 22 T,

JP E/H Y - IPOX F—1r w850 [E, IPOX F—u v NEEA4 > T v 7 AOHFT, IP0 BIOA LV F 7 AEDOWLHICI ) 5 EELER X OWEht: -
P o0 #ZBIRL, VF—V2BET, TOM T v 7 A&, IPOX I—vy HEA VT v 7 ADEBEEDKI 88% Z HOBNERNLRY . 448K
BEEITO 12DIC, BT 2B RIEFIILED 0% ETE Vo =HAEZRIT TERLTVET,

wrat RESW v 7 10 # PEZEH
PR AL 50 1. Eurasian Natural Resources Corp —RRIE 6.65 %
FRREMAARE (& KoL) 190.39 2. Criteria Caixacorp SA LETE T 0.00
R A (8 R ) 3.81 3. Iberdrola Renovables TR F— 11.75
REAZE A Rl (& Rv) 2.38 4. Galp Energia SGPS SA Al 18.49
e RARZERHmHAEE (- R ) 14.60 5. Kazakhmys PLC = 2.21
/MR liFe g (HE KoL) 1.35 6. Suez Environment SA PEE 18.89
#I2HE(2009) (%) 37.43 7. Legrand Promesses IT 3.02
—HYBEEE( T v I R) 15 fig=— 8. Wacker Chemie AG ezl 21.13
FREhPE DR O 9. Eutelsat Communications Eoiil e 4.99
TA Y= BB <IPXUJPEU> INDEX 10. Amadeus IT Hidg SA S 12.88
TR R V) (P) 2958.61
RRER (2—r) (%GBICERE)  yw Ipxuspeu | MSDLELS . STOXXS0  DAX
R > 448 +E 0.00 0 5H -3.20 % -3.63% -2.81% -2.36%
KM < 448 T 2502 4 2010 Bl -3.68 -6.38 -7.20 1.90
ki) < 8.6 i 72.63 43 2009 33.26 21.56 23.76 23.85
s < 1.6 Hi 2.35 3 2008 -54.43 -40.93 -43.43 -40.37
~¥AM/n1 < 451 H©HH 0.00 0 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
18 ] B 8 EAE (Yo ) 2004 24.72 9.43 4.30 7.32
1. Amadeus IT Hidg SA 3.42 14 17.36 16.43 14.57 26.46
2. Grifols SA 2.53 34 -16.34 -13.16 -15.10 -8.52
3. Resolution Ltd. 1.95 5 4 -0.19 -1.54 -4.67 5.85
10 4 -2.78 -3.76 -7.01 -1.39
8 P AR EAE (Yo) [EMEARE HMA: 199041 4 2 A
1. Renewable Energy -16.81
2. Eurasian Natural -9.40 RIZT4VT 48 (%) TH—2R—F
3. Kazakhmys PLC -8.90 H IPXUJPEU MSDLE15 SX5P DAX
10 16.60% 16.59% 14.19% 14.25%
T AR—T ¥ — 30 28.54 22.45 21.15 21.80
NVa—  TLeR RE 50 33.25 29.01 29.11 26.75
KA 100 25.79 22.14 22.71 21.22
A 200 23.02 20.11 20.70 20.98
IR 400 24.56 22.76 24.34 27.46
SYERFHT 7 AR—V p — B TA— b= TFITF 4 v IR
IPOX (% IPOX ¥ =2 A X —LLC 2k v EEEEE L L 2 diafd. IPOX BLEBL A hih T, MED ) R =2 3Pk0 ) R —> 2T 2 L0 TlEH ) 284, HE

B HIW. U227, FEEZOMma 2 Mo+ TWEC 28w, IPOX IPO 4 > 7 v 7 235 L8 IPOX 12BT 2 047 « #at D B3, josef@ipoxschuster.com(1-
312-264-4410) % T K < 723 v, © IPOX & 2 2 2 —LLC
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HEY

SERERBHME L BRI o T4 T v 7 AFERICESE, R - EHFIH2REF MLV REROF—X IV 7T, Tl AR, =2a—Y—F UK,
VUHR—NBREDRE  EFTEIRBEN LV RERFOT VT - XU 74 v ) R EORRTTHOBE 2 X E3, IPOX-30 7V7T - v T4 w7
X, IPOX 77 « Ry T 4w I BEA VT v 7 ADEEEEDOK 40% # 5D EEHNLRY ., DHEEZITO DI, —HICBIT 2 RAHRE
BIXEED 10%FE T Vo HEZRITTERALTOVET,

wrat RESE b > 7 10 # PEZEH
TRA BN 30 1. DAI-ICHI LIFE INSURANCE — T 2 36.20 %
IR (& FL) 135.73 2. Sands China Ltd AT W 3.40
SRR AR (T R V) 4.52 3. Belle International Holdings TR — 3.52
AR el (HE R ) 3.31 4. Wynn Macau Ltd S 31.82
e KA ZERHIRAE (- RL) 14.03 5. Sony Financial Holdings Inc =S 0.00
e/ MEZERHITRAE (8 KoL) 1.63 6. CapitaMalls Asia Ltd PEZE 2.61
3R (2009) (%) 51.23 7. Shimao Property Hldg H IT 11.99
—HEYEERA T v 7 R) 6 f& KL 8. AVAGO TECHNOLOGIES P 6.74
VBl D F R O 9. China Agri-Industries Holdings ERIEME 0.00
T A Y= BB <IPTA> INDEX 10. Sumco Corp NS 3.72
TG Fv) (P) 589.41
FEiR (%) (K1)
WG (1)) OSIORRE) gy MOk, MSCipofc WSl Due  Tom
A > 448 ,I,A 0.00 0 5H -1.00 % -0.97 % 1.99% -1.96%
KE < 448 8.80 1 2010 HifE 3.14 -4.56 -5.40 -4.44
i) < 8.6 L 90.07 28 2009 48.12 21.15 52.03 5.63
Nir < 1.6 t 1.13 1 2008 -49.21 -37.92 -48.27 -41.77
~¥A4 71 < 451 E 0.00 0 2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
18 ] B 1 EAE (Yo ) 2004 5.92 17.14 13.12 7.56
1. Aozora Bank Ltd 9.42 1 4 18.58 8.54 13.22 -5.71
2. Gree Inc 8.17 34 -8.72 -11.08 -1.76 -21.07
3. GCL Poly Energy Holdings 4.66 5 4 5.70 0.45 7.77 -5.86
10 years 1.68 -1.83 2.77 -5.68
T R B IR SEAE (%) IPOX-30 7 U7 AW FRHEE HEMEHA:1995F1H2H
1. Sumco Corp -12.06
2. AVAGO TECHNOLOGIES -6.55 E B (Rl BRI & 5)
3. DAI-ICHI LIFE -5.72 1. A—AKUT 3.69% 4. ZI-I—-TUR 0.00 %
2. &k 49.25 5. YUAAR—I 11.12
T AR—T ¥ — 3. AR 35.95
NRYya— FLUF BRE
- IPOX {2 IPOX &= X & —LLC 12 & Y [EBF GG b L < 12 fifih, TPOX BB Frif it T,
EDN R—=23fFRDY) R—2 G TH 0TI D) A, KEFICHK. VR 7. FHERZ ol
i a2 M5 T/ 725w, IPOX IPO 4 » 7 /77\;5;{» IPOX 12PA¥ 2 75 #7 « it O BRIVG b
A 13, josef@ipoxschuster.com(1-312-264-4410) % T ZHif% < 723 v, © IPOX » = 2 X —LLC

IR T 7 AR —T v —
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SERERRBHINE L YRS o T A > T v Z A ERICESE, RE - ?ﬁ%ﬁa‘éﬁ% MUY K% BRICS (75D, w7, AV K, HE) %0
BRSO 2R 2 9, IPOX BRIC 25 i, IPOX HEFHEEE A > T v 7 ROLEEFDK 10% & 5D [P0 BITR 7 ¥ AR

DHRY, HSEEEET IO, BT BRABEEEIISAD 0% ETLVSRAEEZRITITERALTOETY, Z0A VT v 7 A3 ER
Q%zﬁ)&ﬁﬁﬁhﬂeﬁkﬁ@?fkﬁ%ﬁ LTWVET,
WAt RAER >~ 7 10 4 PEZERI
PR AL 25 1. OAO Rosneft Oil Co-GDR — T 0.00 %
FRREMAARE (-fE KoL) 431.87 2. Industrial & Commercial Bank AETE W T i 6.31
PR AR (- L) 17.27 3. BANCO SANTANDER BRASIL TR X — 22.23
R ZE P el (& R ) 10.59 4. Bank of China H A 52.86
B RARZERHHAZE (- R ) 66.45 5. OGX Petroleo E Gas Participa = 0.00
e/ MEZERHTRER (- NV) 3.60 6. VTB Bank 0JSC PEFE 3.83
A 9EH5(2009) (%) 87.72 7. United Co RUSAL IT 6.43
— BB EE (A T v 7 R) 18 f& Kb 8. BM&F Bovespa S.A. F 6.33
TRENWE DR O 9. China Communications Constr L XUB(E 0.00
F A= BB < IPXUBRIC > INDEX 10. Cielo SA NG 2.01
TAE( KoL) (P) 552.04
FEHE (%) (FV)
REAEAR] (F1) (%R JTMBERED) gy IPOX BRIC 25 ::)s(:: Mshlgsgfuc B?(g:}(c
WA > 448 fE 18.75 2 50 0.79 % -0.62% 0.46% -0.29%
PNl < 448 & 66.53 13 2010 B -9.50 -4.24 -6.36 -6.32
1 < 8.6 & 14.72 10 2009 84.03 74.50 88.80 81.54
eI < 1.6 & 0.00 0 2008 -61.50 -54.48 -60.27 -55.43
~fZ7u < 451 ®AH  0.00 0 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
A [ B 5 3245 (%) 2004 15.07 22.45 13.12 20.00
1. United Co RUSAL 12.11 14 12.25 26.30 24.44 24.31
2. OGX Petroleo E Gas 7.70 3 4 -7.71 -3.58 -1.69 1.92
3. Renhe Commercial 6.65 5 4F 10.52 10.79 17.17 19.67
10 4F 15.25 7.99 11.56 n.a.
T B AR A (%) IPOX BRIC 25 ‘ER%EfE H%¥ER: 1994 1A 1A
1. OAO Rosneft Oil -5.29
2. China Longyuan Power -3.65 RIT4VT 4B (%) TN—DbN—F
3. Cielo -3.47 =] IPXUBRIC MXEF MSEUBRIC BKBRIC
10 17.83% 19.24% 19.36% 25.02%
T AR—Tx— 50 34.43 28.13 30.16 38.80
NYa—  TVUF R 37.84 100 27.80 22.05 23.68 31.95
[
R IPOX BRIC 25 [HFI3E4E (%)
1N 7320 17.13% O>7 12.14 % FE  70.73%
DERIBE 7 AR—T v — H R 7 AR — v —

IPOX (2 IPOX v = A X —LLC |2 &k 0 EFESE L L <Ci3hagh, IPOX BB Iz FEErthaih T3, MEN ) Z—2 RN X—> 2 {R3ET 2
LOTIEHN A, HEWCHW. VA7, FEEZOMMa A Mo+ T-ELC7ZE 0w, IPOXIPO 4 > 7 v 7 28 L O IPOX I2BHT % /54T - #
SO BRIWE DL, josef@ipoxschuster.com(1-312-264-4410) F € JHfifg < 728 v», © IPOX ¢ 2 2 X—LLC
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HEY

SEEELRBAM L BRI o724 > T v 7 A FERICESE, B - EFTIRF MLV FEFFOoOFEAEOMRTB OB 22 E T,

IPOX F% A7} 20 ix. IPOX Fx A FTHEELA > T v 7 ADLBEHEDKI 60% % 555 IPORLRAL U A7 RESERNLRY, PEALB X
VEATEES L TV BFEAEICEELTHVET, 204 VT v 7 AINERERREETRAKROAIHBRE L TWET,

e at RESE b > 7 10 # PEZEH]
TRA $RIEL 20 1. Industrial & Commercial Bank 1. AN 6.74 %
MHlFEE (- Fv) 207.52 2. Bank of China H 2. AT TR 8.45
R (8 R ) 10.38 3. China Communications 3. TRALF— 4.53
EAZE A Rl (& R ) 4,91 4. Want Want China Holdings 4, 54.42
B RARZERHIFA A (HE R L) 62.68 5. China Merchants Bank H 5. [EFR 1.96
e/ MEZERHTRER (- NV) 2.56 6. China CITIC Bank H 6. M 12.19
R FEAE(2009) (%) 66.00 7. China Longyuan Power Group Corp 7. IT 0.00
— BB E (A T v 7 R) 15 {8 Kb 8. China Coal Energy Company H 8. F#f 6.17
VRN DR O 9. Renhe Commercial Holdings 9. EXUEIE 0.00
T4y h— BB <CNI> INDEX 10. Longfor Properties Co Ltd 10 348 5.54
TG R v) (P) 673.36
EiE(%) (Fv)
BN (R) (B ECREH) gy IPOX T A7 Mo xf7 FTSEXinhua2s @ cer
R > 44.8 +& 9.73 1 5H 1.22% 1.68% 2.35% 2.09%
KA < 448 +f& 53.10 7 2010 BifE -10.51 -5.18 -3.93 -7.26
ki) < 8.6 +E  37.17 12 2009 62.51 58.80 50.66 62.12
Nis < 1.6 +& 0.00 0 2008 -55.37 -51.94 -50.80 -51.06
¥4 /71 < 451 [Ep 0.00 0 2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
1 P B i EAE (%) 2004 8.00 -0.80 -0.36 -5.54
1. Renhe Commercial 6.65 14 -0.66 12.68 10.57 10.23
2. China CITIC Bank H 3.85 34 -6.66 -0.74 -1.78 -0.49
3. China Merchants Bank H 2.95 5 4 10.47 18.88 16.57 19.60
10 /¢ 18.38 6.72 n.a. 19.78
8 R A E R (%) IPOX F % A7) 20 4Ef3E H#EH:1994E1A1H
1. China Longyuan Power -3.65
2. Longfor Properties -1.63 RIZT4 VT 4B (%) TN—bR—7
Days
3. Sinopharm Group Co -1.31 CNI MSEUSCF XINOI HSCEI
10 25.69% 22.21% 25.08% 25.74%
T AR—T ¥ — 50 32.85 27.49 29.29 29.63
N)a—  TLUF PR 100 28.51 23.59 26.81 27.48
[
T 5Bl (%)
anitl HK 100.00% us 0.00% SG 0.00%
DB AR —Y ¥ — HIRBBl= 7 AR —T v —
IPOX & IPOX v 2 AZ—LLC 12XV EIIJ"”%M%%) L< iW.,u"T" IPOX BBz 3T hiidh T3, MED ) X—Y RN ) R—> 2T 2 LD TR D) THA,
BERMICHB., V227, FRHEZOM2 2 e +5I0ECZS0n, IPOX IPO 4> 7 v 7 25 L0 IPOX I2BT 2 454 - it o B wa bR

josef@ipoxschuster.com(1-312-264-4410) & ”":“ﬁ%{& 723, © IPOX ¥ = 2 2—LLC



http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

1PO

www.ipoxschuster.com

B &)

IPOX® ¥ A7 30A =7 AT v TR

201046 H 25 H

SERERBHME E I o To 4 > T v 7 R GFERICEDSE, 1R - BEFTIRE MLV FEFOFERLAECEZORRFTROBE X £ 3,
IPOX F¥ A7 30AY =7k, IPOX Fx A TEEAS =T « A>T v 7ADPT, IPDBIVRE U FT7AECERD S LBREWALHICB T 5E

BERRR L OB B bim ) AL 30 2R L, EE2B T,

TDAVT I RE, IPOX FXY A FTEHEAT =T + 4 2T v 7 AOLBEHD

) 50% EED, HED I HSEFREFIRICESHWTGERALTWET, MEIEZRELEZZ0A VT v 7 ARNAERER BB TRERKRRNOLITRE

LTWVET,
HEEt

IR SIS
R (08 L)
TR AE( - V)
WA SR (0 V)
BRI A(1-1 )
B/ SR AR (- V)
1 5(2009) (%)

— REHREFE( VT v R)
REE DR
T4y

HEHE( V) (P)

30

211.80
7.06
5.90

21.95
1.83
74.08
12 & kv

O
BB IPXUCAUP <INDEX>

417.08

FRBHHERR IR DO RHIAREER] (FV)

(%3 LU EER)
BRI > 44.8 & 0.00
Pt < 4438 g 56.22
R < 8.6 & 43.78
Nt < 1.6 & 0.00
~A 71 < 451 [Ep2) 0.00
A [ 5 = A% (%)
1. China Pacific Insurance 12.04
2. Shenzhen Aisidi Co Ltd A 8.55
3. China International 8.38
A ] B AR EAE (%)
1. Fujian Sunner -8.14
2. Pingdingshan Tianan -4.80
3. Shanghai Metersbonwe -4.57
T AR—Tx—
NYa2—  FLUFR AR
PNt
Gl
AN

IR 7 AR —T x —

21

AN b > 7 10 1 PEZER]
1. China Pacific Insurance Group — T 2 2.59 %
2. China State Construction EREPAS T 5.58
3. Dagin Railway A TR — 10.47
4. China Coal Energy Company A S 25.06
5. Huatai Securities Co Ltd A =N 6.45
6. China Merchants Securities PEE 41.29
7. China Railway Construction IT 5.56
8. Jiangsu Yanghe Brewery P 3.00
9. Metallurgical Corporation B XGBfE 0.00
10. Shenzhen Nepalink Bio-Tech A 0.00
EE (%) (Fr)
IPOX Fx {7 30 SH Comp FTSE Xinhua FTSE Xinhua
i ATv=T Index A50 Index All Share Index
5H 1.80 % 1.58% 2.56% 1.49%
2010 BifE -22.88 -22.10 -25.98 -19.32
2009 71.18 79.98 83.75 101.59
2008 -56.53 -65.39 -67.99 -64.53
2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
1 4 -17.84 -12.73 -18.51 -4.97
34 -4.15 -13.47 -14.73 -8.38
5 26.31 18.28 18.03 26.98
10 years 9.29 2.78 n.a. n.a.
IPOX %7 30 A ‘EfEE HEH¥EH: 199718 1H
RIT4VT 4B (%) TA—2bR—F
H IPXUCAUP SHCOMP XIN9I XIN7I
10 20.42% 20.74% 22.52% 20.57%
30 28.75 27.79 30.04 26.39
50 29.32 27.30 30.77 31.13
100 24.01 22.98 26.14 25.48
IPOX (% IPOX /= A Z—LLC (C &V EERTGGEGE & L aigd, IPOX BILEBAIZFEF T T3, #WED ) X— 3%
KON =2 2T HLOTIEH ) A, WKEAICHW., VA7, FREZOM2 2 Mz 5 THEC 28 0n, TPOX
IPO £ > 7 v 7 25 & U TPOX 125 % 047 + fitit @ 5[ & (4. osel@ipoxschuster.com(1-312-264-4410) % T

Mg 723 0n, © IPOX 2 A X—LLC
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HEY

SERE/A BN L BRHEITE o T4 VT v 7 AFERICESE, BE - EFTA3RBRE NV Y REFOTAVEVF U, TIT0N, FU, a7, A%
va, ~— NP VoA MEOKRRTEOB X 21X ET, DA UTF v 7R3, IPDFETHERA Ty 72D 5 HD IPOX Fk
HEA YT v 7 2ADLBEEORN 60% 25D, H#EHD IP0 BLURE VA 7LELERILBRLTERLTVWET, WEHTLIZLE2—F3
—HICB T BBRABEEIRED 10%ETE L, B/NEH 50000 KU - EHEARERPRIE 21 H (BEH) Lokl EZRITERALTIVE
T

IPOX® FE¥ 20 A >V F v 7 &

e at RESW v 7 10 # PEZEH]

PRAT SRR AL 20 1. ECOPETROL SA — XV 5.66 %
FRRFARAE (& Nv) 241.66 2. BANCO SANTANDER BRASIL AETE TR 16.43
SERIRFFR AR (FE R V) 12.08 3. OGX Petroleo E Gas Participa TR — 22.64
REM AR AR P S (- R V) 4.83 4. BM&F Bovespa S.A. S 22.95
I R AR ZERHIE AR (- FL) 58.93 5. Cielo SA = H% 0.00
e/ MEZERHITRAE (8 KoL) 2.33 6. JBS SA PESE 2.01
#3248 (2009) (%) 126.88 7. Fresnillo PLC IT 15.19
—HYBREHEE (A T v 7 R) 4{E RV 8.Redecard - ON FEM 12.01
VBl D F R YES 9. Hypermarcas SA EXIEE 0.00
TA I — BB IPXULATT <INDEX> 10. PDG Realty - ON INER 3.10
HERAE( R V) (P) 418.33

E&(%) (K1)
FRBIMEFRE O RFEAAEER] (FA)

MSCI Emerging MSCI Latin

(%3 X UORER) iR IPOX LatAm 20  Markets America BOVESPA (BRL)
WX > 448  HE 20.24 2 5H 0.48 % -0.62% -1.10% 0.60%
KE < 448  HE 49.09 6 2010 Hi{fE -2.10 -4.24 -5.89 -5.49
TR < 8.6 i 30.67 12 2009 120.70 74.50 98.14 82.66
M < 16 & 0.00 0 2008 -59.91 -54.48 -52.78 -41.22
~A{/1m < 451 Pz 0.00 0 2007 27.94 36.48 46.59 43.65

2005 54.75 29.27 39.46 33.04
2004 n.a. 30.40 45.07 27.80
A [ B = SEAE (%) 2003 n.a. 29.27 34.66 17.76

1. OGX Petroleo E Gas 7.70 14 34.30 26.30 31.34 25.84

2. MRV Engenharia - ON 7.66 3 4 -3.99 -3.58 1.28 6.25

3. Sul America SA 6.96 5 4 18.77 10.79 19.45 21.05

10 years n.a. 7.99 14.24 14.32
A AR SE AR (%) IPOX Fik 20 4ERS4HE HMER: 2005451 A 1 A

1. Cielo SA -3.47

2. BANCO SANTANDER -3.31 RIT 4 VT 4B (%) TN—bN—7

3. Redecard - ON -2.46 H IPXULATT MXEF MXLA IBOV

10 14.77% 19.24% 17.48% 14.66%

T AR—T ¥ — 30 34.83 29.32 34.87 27.67
Na—  TLUF ek 50 38.53 28.13 35.78 27.52
KA 100 29.57 22.05 27.88 23.76

o IPOX 13 IPOX v = A% —LLC \= & 0 EFE Ty b L < (3 haieh. IPOX BB Z 45T bbb <3,

BDY R— HIERO ) R— AT HLOTIEH ) ¥4, WANICHN. V27, THHZ =

/N W2+ Z/E L En, IPOX IPO £ > 7 v 7 28 L0 IPOX 1T 2 00 « #at OB G b

ISR T 2 Z A — I3, josef@ipoxschuster.com(1-312-264-4410) % T Z3ff% < 723 v,

A TIDAY >~ 5 7 ZTT [
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