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IPOX Global Indexes  BB Ticker 
IPOX Global Composite  IPGLC (EOD) 
IPOX-100 Global  IPGL100 (Live) 
IPOX-30 Global (All Markets)  IPGL30 (Live) 
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Returns (%) IPGL30 MSCI World S&P 500 
     Last Week 0.60 1.23 0.65 

May  2009 12.79 8.62 5.31 
YTD 17.95 8.06 4.76 

1 year -32.27 -31.30 -29.38 
3 years p.a. 2.27 -7.81 -8.52 
5 years p.a. 11.12 -1.12 -3.59 

10 years p.a. 5.99 -1.96 -3.08 
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 ËÌ
 ÍÎU�Ï ÐÑ� ��ÒÓº' cdwb �½{³*+ÔW] IÕ	 /'0 IJ] 4+	 Ö(4� ×Ø� JÙ�$. IPOX-100 ÚÛÜÝÞ� cdwb� ()wb] ,ß 100à�� �W4� á IPO� âã`a] [U� E�ä$. ��� IPOX/'0å®���� *+{³��
@$ æß� D�$. ��� çaUº' IPOX /'0å®��] K®*+{³�� p 75%

�
 èé.� $êë Íì� Uí�$. à�_4`a] 10% 

�	
 &ë 10 îsïbð] àñ �² òó ôõö÷b Uíø$.   

 �ù
 úû  üý 10 þ ÿ��7  �� �= åE�`a�           100  1. China Construction Bank H  

¼�{|ð 12.16 % å*+{³
(&ë�sï) 1294.04  2. Electricite de France  

¼�{
³¼�| 2.87  òó*+{³ (&ë�sï)  12.94  3. Philip Morris International  
�¯�

 11.17 v�*+{³ (&ë�sï) 5.77  4. GDF Suez  
kl

 30.39 à�_4`a (&ë�sï) 162.93  5. OAO Rosneft Oil Co-GDR  E� ]� 2.29 àñ_4`a (&ë�sï) 2.24  6. Industrial & Commercial Bank  	} 6.80 å
 
,


 (2008) (%) -49.55  7. Visa Inc  
DE
�(IT) 10.28 �² �½ ôõö÷(��)  USD 7.7bn 8. Bank of China H  
�{|

 3.30�W4 �D YES  9. Bank of Communications H  �(��n 2.97 ­

 ��   BB <IPGL100> INDEX  10. Mastercard Inc A  

ÙÙ	}(�¬s­) 17.76  @�
 
�� �ä (&ë) (P) 455.87   

 
6�

 �� (%) (�� ��)  �¦§��
/��  �=(��)(% � 

#Co’s) 

��
 

 

IPOX-100  ÚÛÜ 
MSCI   !

 
S&P 500 

 

"#$%
 %&%

 50 à� > 44.8 bn 44.36 7  5 ² 0.82 % 1.23% 0.65% 2.05% � < 44.8 bn 28.64 24 2009 YTD 17.65 8.06 4.76 5.92v < 8.6 bn 27.00 69 2008 -50.75 -42.08 -38.49 -45.76¼
 < 1.6 bn 0.00 0 2007 29.52 7.09 3.53 10.47à¼ < 451 ml 0.00 0 2006 42.80 24.36 13.62 23.41

 2005 20.69 13.14 3.00 4.45

 2004 29.14 18.11 8.99 12.71'(
 5-) ���7 (%) 2003 42.38 36.75 26.89 33.01

1. Deutsche Postbank AG 15.85  1 � -35.46 -31.30 -29.38 -33.67

2. Eurasian Natural 10.94  3 � -0.55 -7.81  -8.52 -9.31

3. Home Retail Group 9.80  5 � 9.51 -1.12 -3.59 -1.32

 10 � 6.32 -1.96 -3.08 -2.44'*
 5-) ���7 (%) IPOX-100 ÚÛÜ 

�+�: 02/01/1999, ,� -. (p.a.) 

1. Ameriprise Financial -17.98   

2. China National Building -10.62  
=7�

 /01 23(%) 4567 
3. Visa Inc -7.10  Days IPGL100 MXWO SPX SX5L 

  10 15.60% 13.76% 11.33% 23.59% 89
  50 22.44   18.31   27.05   29.69  :;
 <= >?    100 29.04   21.29   35.69   38.46  

   @       

   A  
Ì=

 
¦§

 �= (%) 
   B  CDC-EDF 31.45% EU +GDC 34.33% HI 34.22% J|KLMç  NODP                        65.07 % QRDP                                 34.93 % 
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 ËÌ
 ÍÎU�Ï ÐÑ� ��ÒÓº' cdwb �½{³*+ÔW] IÕ	 /'0 IJ] 4+	 Ö(4� ×Ø� JÙ�$. IPOX-30 ÚÛÜ 

ÝÞ�cd�½*+�� �' \�5� cdwb� ()wb] ,ß 30 à�� �W4� á IPO
�
 âã`a] [U� E�ä$. ��� IPOX /'0å®���� *+{³� �
@$ æß� D�$. ��� çaUº' IPOX /'0å®��] K®*+{³�� p 40%

�èé.� $êë Íì� Uí�$. à�_4`a] 10% 
�	

 &ë 25 îsïbð] àñ �² òó ôõö÷b Uíø$.   
 �ù

 úû  üý 10 þ ÿ��7  �� �= åE�`a� 30  1. China Construction Bank H  
¼�{|ð 4.08 % å*+{³

(&ë�sï) 914.81  2. Electricite de France  
¼�{
³¼�| 8.85  òó*+{³ (&ë�sï)  30.49  3. Philip Morris International  
�¯�

 11.99 v�*+{³ (&ë�sï) 14.93  4. GDF Suez  
kl

 30.83 à�_4`a (&ë�sï) 162.93  5. OAO Rosneft Oil Co-GDR  E� ]� 2.94 àñ_4`a (&ë�sï) 5.20  6. Industrial & Commercial Bank  	} 5.74 å
 
,


 (2008) (%) -45.19  7. Visa Inc  
DE
�(IT) 11.06 �² �½ ôõö÷(��)  USD 5.2bn 8. Bank of China H  
�{|

 2.52 �W4 �D YES  9. Bank of Communications H  �(��n 1.85 ­

 ��  BB <IPGL30> INDEX  10. Mastercard Inc A  

ÙÙ	}(�¬s­) 20.14 @�
 
�� �ä (&ë) (P) 504.65   

 
6�

 �� (%) (�� ��) �¦§��
/��  �=(��)(% � 

#Co’s) Period 

IPOX-30 ÚÛÜ 

(�DP) 
MSCI   !

 S&P 500 

"#
 
$%

 %&%
 50(H�) à� > 44.8 bn 48.27 7  5 days 0.60 % 1.23 % 0.65% 2.05% � < 44.8 bn 46.38 18 2009 YTD 17.95 8.06  4.76 5.92v < 8.6 bn 5.35 5 2008 -46.47 -42.08  -38.49 -45.76¼

 < 1.6 bn 0.00 0 2007 29.16 7.09  3.53 10.47à¼ < 451 ml 0.00 0 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45

 2004 35.85 18.11 8.99 12.71'(
 5-) ���7 (%) 2003 42.49 36.75 26.89 33.01

1. Eurasian Natural 10.94  1 year -32.27 -31.30 -29.38 -33.67

2. China Construction 8.30  3 years 2.27 -7.81  -8.52 -9.31

3. ICBC 6.33  5 years 11.12 -1.12 -3.59 -1.32

 10 years 5.99 -1.96 -3.08 -2.44'*
 5-) ���7 (%) IPOX-30 Global Base Date: 02/01/1999,  �-. (p.a.) 

1. Visa Inc -7.10   

2. Iberdrola Renovables -5.99  
=7�

 /01 23(%) 4567 
3. VTB Bank OJSC -5.73  Days IPGL30 MXWO SPX SX5L 

  10 19.87 % 13.76 % 11.33% 23.59% 89
  50 22.62   18.31   27.05   29.69  :;
 <= >?    100 28.81   21.29   35.69   38.46   

   @         

   A  
Ì=

 
¦§

 �= (%) 
   B  CDC-EDF 27.38 % EU+GDC 36.91% HI 35.71% J|KLMç  NODP                        66.51 % QRDP                                 33.49 % 
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 ËÌ
 � ��� &w IJ] 4+	 Ö(4	 qµ  ̈&w �½{³*+ÔW] IÕ� ÍJU�� ÐÑ� �� ÒÓ� ¶� E�ä$.  

IPOX-100 &w ��� çaUº' IPOX /'0 ·¸��] *+{	] 85% 
�
 ¹��$.  º�

 à� ·»� 10% 
�
 ¼� ½� �	 Ð{Ó	 �W4 �DÓ� Uíø$. 

 �ù
 úû  üý 10 þ ÿ��7  �� �= åE�`a� 100  1. Philip Morris International  

¼�{|ð 21.91 % å*+{³
(&ë�sï) 450.96  2. Visa Inc  

¼�{
³¼�| 6.69 òó*+{³ (&ë�sï)  4.51  3. Mastercard Inc A  
�¯�

 8.69 v�*+{³ (&ë�sï) 1.85  4. Covidien Plc  
kl

 6.48 à�_4`a (&ë�sï) 87.21  5. First Solar Inc  E� ]� 7.72 àñ_4`a (&ë�sï) 0.43  6. Viacom Inc B (New)  	} 10.43 å
 
,


 (2008) (%) -43.59  7. Western Union Co  
DE
�(IT) 29.94 �² �½ ôõö÷(��)  USD 5.5bn 8. Lorillard Inc 
�{|

 2.35�W4 �D YES  9. Spectra Energy Corp  �(��n 3.90 ­

 ��  BB <IPXO> INDEX, FPX  10. Time Warner Cable Inc  

ÙÙ	}(�¬s­) 1.89 @�
 
�� �ä (&ë) (P) 710.71   

 
6�

 �� (%) (�� ��) �¦§��
/��  �=(��)(% � 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

G¾ 2000 ÝÞ
 �%¿-100 à� > 44.8 bn 18.33 2 5 days -0.40 % 0.65% -0.67% -0.22% � < 44.8 bn 30.34 8  2009 YTD 15.27 4.76 5.48 22.97v < 8.6 bn 39.14 44 2008 -44.29 -38.49 -34.72 -41.89¼

 < 1.6 bn 11.97 44 2007 14.39 3.53 -2.73 18.67à¼ < 451 ml 0.22 2 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49

 2004 28.93 8.97 16.95  10.44'(
 5-) ���7 (%) 2003 30.84 26.38 45.37  49.12

1. MedAssets Inc 12.83  1 year -33.06 -29.38 -26.81  -22.57

2. Atheros Communications 12.32  3 years -3.83 -8.52 -8.29  -0.67

3. Alpha Natural Resources 11.89  5 years 5.80 -3.59 -1.53  0.12

 10 years 1.25 -3.08 1.86  -3.20'*
 5-) ���7 (%) IPOX-100 HÀ 

�+�: 1989
�

1�3 �,  �-. (p.a.) 

1. Ameriprise Financial -17.98   

2. Neutral Tandem Inc -17.59  
=7�

 /01 23(%) 4567 
3. optionsXpress Holdings -13.72  Days IPXO  SPX RUT NDX 

  10 13.31% 11.33% 14.82% 9.38% 89
  30 22.28   25.75   35.96   23.55   :;
 <= >?    50 27.68   27.05   39.66   24.65   

   @  100 33.82   35.69   47.07   33.52   

   A  200 51.41   50.72   59.65   49.76   

   B  400 39.76   38.92   46.15   39.65   J|KLMç  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX S IPOX Schuster LLC. T 
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�
6�12 � 

 ËÌ
 � ��� &w IJ] 4+	 Ö(4	 qµ  ̈&w �½{³*+ÔW] IÕ� ÍJU�� ÐÑ� �� ÒÓ� ¶� E�ä$.  

IPOX ·  ̧ &w ��� ]\!�, IPOX-30 &w��� çaUº' K® &w IPO
�
 Á âã�½ ,Â� à� ·»� 10% 

�
 ¼� ½��	Ð{Ó	 �W4 �DÓ� Uí!� E�ä$.  

 �ù
 úû  üý 10 þ ÿ��7  �� �= åE�`a� 30  1. Philip Morris International  

¼�{|ð 23.86 % å*+{³
(&ë�sï) 347.78  2. Visa Inc  

¼�{
³¼�| 9.20 òó*+{³ (&ë�sï)  11.59  3. Mastercard Inc A  
�¯�

 6.62 v�*+{³ (&ë�sï) 5.44  4. Covidien Plc  
kl

 5.19 à�_4`a (&ë�sï) 87.21  5. First Solar Inc  E� ]� 8.43 àñ_4`a (&ë�sï) 2.24  6. Viacom Inc B (New)  	} 7.22 å
 
,


 (2008) (%) -41.80  7. Western Union Co  
DE
�(IT) 32.21 �² �½ ôõö÷(��)  USD 4.4bn 8. Lorillard Inc 
�{|

 1.57�W4 �D YES  9. Spectra Energy Corp  �(��n 4.51 ­

 ��  BB <IPXT> INDEX  10. Time Warner Cable Inc  

ÙÙ	}(�¬s­) 1.19 @�
 
�� �ä (&ë) (P) 767.73   

 
6�

 �� (%) (�� ��) �¦§��
/��  �=(��)(% � 

#Co’s) Period 

IPOX-30  HÀ S&P 500 

GÃ 2000 ÝÞ
 �%¿-100 à� > 44.8 bn 18.90 2  5 days -0.87 % 0.65% -0.67% -0.22% � < 44.8 bn 45.19 8 2009 YTD 12.70 4.76 5.48 22.97v < 8.6 bn 35.91 20 2008 -42.55 -38.49 -39.34 -41.89¼

 < 1.6 bn 0.00 0 2007 12.30 3.53 -2.75 18.67à¼ < 451 ml 0.00 0 2006 24.77 13.62 17.00  6.79

 2005 27.32 3.00 3.32  1.49

 2004 34.21 8.97 17.00  10.44'(
 5-) ���7 (%) 2003 27.50 26.38 45.37  49.12

1. American Water Works 7.17  1 year -33.25 -29.38 -26.81  -22.57

2. Spectra Energy Corp 6.06  3 years -3.38  -8.52 -8.29  -0.67

3. CF Industries Holdings 5.30  5 years 7.61  -3.59 -1.53  0.12

 10 years 2.75  -3.08 1.86  -3.20'*
 5-) ���7 (%) IPOX-30 HÀ 

�+�: 1989
�

1 �3 �,  �-. (p.a.) 

1. Ameriprise Financial -17.98   

2. Visa Inc -7.10  
=7�

 /01 23(%) 4567 
3. Lazard Ltd -5.65  Days IPXT  SPX RUT NDX 

  10 12.22% 11.33% 14.82% 9.38% 89
  30 20.59   25.75   35.96   23.55   :;
 <= >?    50 26.36   27.05   39.66   24.65   

   @  100 32.65   35.69   47.07   33.52   

   A  200 50.79   50.72   59.65   49.76   

   B  400 39.53   38.92   46.15   39.65   J|KLMç  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX S IPOX Schuster LLC.T 
UVW

/
UVXYT IPOX IPO Z[\ 

]^_`
(
¡¢XY

)T 
ab_cdef

.
ghij£

 lmn opijq 
rstZS uvef

.
¤¥¦§

 
¤¥¨j

, 
©Y

, 
ª«g

 l¬q 
­T®  ̄

�°t±�²
. IPOX IPO Z[\ IPOX 

���q
 ������,  josef@ipoxschuster.com ³ (312) 264-4410� 

��t´²
.  

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


 

 

                                       
               IPOX-30® �	 �� 
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�
6�12 Ä 

 ËÌ
 � ��� �ª IJ] 4+	 Ö(4	 qµ  ̈�ª �½{³*+ÔW] IÕ� ÍJU�� ÐÑ� �� ÒÓ� ¶� E�ä$.  

IPOX /'0·¸��� ]\!�, IPOX-30�ª ��� çaUº' IPOX ·  ̧�ª ��] *+{	] 40%� ¹��$.  º�
 à� ·»� 10% 

�
 ¼� ½� �	 Ð{Ó	 �W4 �DÓ� Uíø$. 

 �ù
 úû  üý 10 þ ÿ��7  �� �= åE�`a� 30  1. Electricite de France  

¼�{|ð 4.24 % å*+{³
(�'�sï) 253.70  2. GDF Suez  

¼�{
³¼�| 0.00  òó*+{³ (�'�sï)  8.46  3. Iberdrola Renovables  
�¯�

 10.30  v�*+{³ (�'�sï) 3.97  4. Eurasian Natural Resources Corp  
kl

 17.26  à�_4`a (�'�sï) 64.92  5. Criteria Caixacorp SA  E� ]� 3.37  àñ_4`a (�'�sï) 1.39  6. GAlp Energia SGPS SA  	} 12.68  å
 
,


 (2008) (%) -53.95  7. EDP Renovaveis SA  
DE
�(IT) 0.00  �² �½ ôõö÷(��)  EUR 1.2bn  8. Suez Environment SA 
�{|

 13.12  �W4 �D YES  9. ADP Promesses �(��n 2.86  ­

 ��  BB <IXTE> INDEX  10. Standard Life  

ÙÙ	}(�¬s­) 36.17  @�
 
�� �ä (�') (P) 362.01   

 
6�

 �� (%) �¦§��
/��  �=(�:)(% � 

#Co’s) Period 

IPOX-30  ÅÆ
 

 MSCI  ÅÆ
  

 
"#

 
$%

  %&%
 50 

DAX30 
DAX à� > 44.8 bn 18.00 2  5 days 0.91 % 0.60% 2.13% -0.15% � < 44.8 bn 27.83 4  2009 YTD 12.89  3.55  5.19  5.39  v < 8.6 bn 52.26 22  2008 -55.26  -40.93  -43.43  -40.37  ¼

 < 1.6 bn 1.91 2  2007 13.68  3.33  -3.57  22.36  à¼ < 451 ml 0.00 0  2006 26.09  15.97  10.39  22.05  

  2005 22.86  21.71  20.70  27.07  

 2004 25.67  9.43  4.30  7.32  '(
 5-) ���7 (%) 2003 25.80  16.54  10.47  37.08  

1. Deutsche Postbank AG 15.94   1 year -40.69  -28.23  -26.93  -24.50  

2. Eurasian Natural Resources 11.03  3 years -11.23  -9.45  -12.47  -2.06  

3. Home Retail Group 9.89  5 years 0.31  -1.00  -4.30  4.77  

 10 years -1.46  -2.94  -5.19  -0.37  '*
 5-) ���7 (%) IPOX-30 

ÅÆ
 
�+�: 1990 

�
1�3 � 

1. Iberdrola Renovables -5.91    

2. Galp Energia SGPS SA -5.64   Ç��=(
�È¦§��

 É) 
3. Oesterreichische Post AG -3.69  1. Austria 3.96% 9. Italy 2.62 % 

  2. Belgium 1.16  10. Netherlands    0.00 89
  3. Denmark 2.14  11. Norway    2.16 :;
 <= >?    4. Finland 1.96  12. Portugal   10.43 

   @  5. France 38.79  13. Spain       17.67 

   A  6. Germany 4.32  14. Sweden     0.00 

   B  7. Greece 0.00  15. Switzerland     0.00 J|KLMç  8. Ireland 0.00 16. United Kingdom   14.79 
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        JPMorgan IPOX® �	 50 �� 

  
www.ipoxschuster.com                                                                                                                                   2009

�
6�12 Ä 

 ËÌ
 � ��� �ª IJ] 4+	 Ö(4	 qµ  ̈�ª �½{³*+ÔW] IÕ� ÍJU�� ÐÑ� �� ÒÓ� ¶� E�ä$.  

IPOX ·  ̧�ª ��� ]\!�, JP Ê� IPOX �ª 50 ��� IPOX ·  ̧�ª ���� ��
@$  æß� D!� ,ß 50ß] [U� òb!�*+{	 ËD���$. JP Ê� IPOX �ª 50 ��� çaUº' IPOX ·  ̧�ª ��] å*+{	] 88%� ¹��$. º� à� ·»� 10% 
�¼� ½� �	 Ð{Ó� Uíø$. 

 �ù
 úû  üý 10 þ ÿ��7  �� �= åE�`a� 50  1. Electricite de France  

¼�{|ð 5.67 % å*+{³
(�'�sï) 284.90  2. GDF Suez  

¼�{
³¼�| 0.00 òó*+{³ (�'�sï)  5.70  3. Iberdrola Renovables  
�¯�

 9.22 v�*+{³ (�'�sï) 2.64  4. Eurasian Natural Resources Corp  
kl

 16.73 à�_4`a (�'�sï) 64.92  5. Criteria Caixacorp SA  E� ]� 3.40 àñ_4`a (�'�sï) 1.13  6. GAlp Energia SGPS SA  	} 17.39 å
 
,


 (2008) (%) -53.02  7. EDP Renovaveis SA  
DE
�(IT) 0.58 �² �½ ôõö÷(��)  EUR 1.5bn 8. Suez Environment SA 
�{|

 11.92�W4 �D YES  9. ADP Promesses  �(��n 2.30 ­

 ��  BB <IPXUJPEU> INDEX  10. Standard Life  

ÙÙ	}(�¬s­) 32.79  @�
 
�� �ä (�')(P) 2643.60   

 
6�

 �� (%) �¦§��
/��  �=(�:)(% � 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX à� > 44.8 bn 17.86 2   5 days 0.72 % 0.60% 2.13% -0.15 % � < 44.8 bn 22.72 4  2009 YTD 14.77 3.55 5.19  5.39 v < 8.6 bn 50.61 31 2008 -54.43 -40.93 -43.43 -40.37 ¼

 < 1.6 bn 8.81 13 2007 14.53 3.33 -3.57 22.36 à¼ < 451 ml 0.00 0 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 

 2004 24.72 9.43 4.30 7.32 '(
 5-) ���7 (%) 2003 26.10 16.54 10.47 37.08 

1. Deutsche Postbank AG 15.94  1 year -38.55 -28.23 -26.93 -24.50 

2. PartyGaming 13.80  3 years -9.21 -9.45 -12.47 -2.06 

3. Eurasian Natural Resources 11.03  5 years 2.19 -1.00 -4.30 4.77 

 10 years -0.65 -2.94 -5.19 -0.37 '*
 5-) ���7 (%)  

�+�: 1990
�

1 �2 �,  �-. (p.a.) 

1. Tognum AG -7.17   

2. Iberdrola REnovables -5.91  
=7�

 /01 23(%) 4567 
3. Galp Energia SGPS SA -5.64  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 19.02% 14.80% 15.84% 16.06% 89
  30 22.02   18.45   19.54   24.26   :;
 <= >?    50 24.26  20.56   23.42   29.26   

   @  100 29.45   28.63   29.96   34.79   
   A  200 46.86   41.40   45.13   45.47   
   B  400 37.34   33.59  36.01  36.03  J|KLMç  Source: Bloomberg Analytics 
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             IPOX-30® 
�
-��
 �� 

  
www.ipoxschuster.com                                                                                                                          2009

�
6� 12 Ä 

 ËÌ
 � ��� 
Í q*q wbY� õn�i²sq, ÎÏ, ²³, ÐfÑ�, ÒbèÓ IJ] 4+	 Ö(4	 qµ  ̈q*q-µ*¶ �½{³*+ÔW]
 IÕ� ÍJU�� ÐÑ� ��ÒÓ� ¶� E�ä$. IPOX ·  ̧ q*q-µ*¶ ��� ]\!�, IPOX-30 q*q-µ*¶ ���çaUº' IPOX ·  ̧q*q-µ*¶ ��] å *+{	] 40%� ¹��$.  º� à� ·»� 10% 

�
 ¼� ½� �	 Ð{Ó� Uíø$. 

 ÔÕ
 Ö×  üý 10 þ ÿ��7  �� �= ØÙÚÛÜÝ

 30  1. Belle International Holdings  
¼�{|ð 20.19 % ØÞßàá

(âãäåæ) 83.64  2. Sony Financial Holdings Inc  
¼�{
³¼�| 9.13  çèÞßàá

 (âãäåæ)  2.79  3. Shimao Property Hldg H  
�¯�

 7.15  éêÞßàá
 (âãäåæ) 2.51  4. Agile Property Hldg  

kl
 30.67  ëìíîÛÜ

 (âãäåæ) 7.60  5. Electric Power Development Co  E� ]� 0.00  ëïíîÛÜ
 (âãäåæ) 0.80  6. Sumco Corp  	} 3.33  Ø

 ðñ (2008) (%) -47.90  7. Idemitsu Kosan Co Ltd  
DE
�(IT) 6.13  òó

 ôõ ö÷øù(úÝ)  USD 0.6bn 8. NTT Urban Development 
�{|

 11.54  �W4 �D YES 9. Nine Dragons Paper Hlddg �(��n 4.36  ­

 ��  BB <IPTA> INDEX 10. Yanlord Land Group  

ÙÙ	}(�¬s­) 7.50  @�
 
�� �ä(&ë) (P) 500.51   

 
6�

 �� (%) �¦§��
/��  �=(��)(% � 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       à� > 44.8 bn 0.00 0  5 days 2.05 % 2.70 % 1.13% 3.71% � < 44.8 bn 0.00 0  2009 YTD 29.64  9.76  31.29  10.63  v < 8.6 bn 88.90 22  2008 -49.21  -37.92  -48.27  -41.77  ¼
 < 1.6 bn 11.10 8  2007 11.88  3.52  39.06  -12.22  à¼ < 451 ml 0.00 0  2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  

 2004 5.92  17.14  13.12  7.56  '(
 5-) ���7 (%) 2003 48.24  36.35  34.92  24.45  

1. NTT Urban Development 20.32  1 year -19.60  -26.21  -17.96  -30.27  

2. Kyoei Steel Ltd 13.64  3 years -2.11  -7.42  6.53  -14.30  

3. Belle International 8.91  5 years 5.27  1.06  8.78  -3.91  

 10 years 3.33  -0.61  3.81  -3.66  '*
 5-) ���7 (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Melco Crown -14.51   

2. Nine Dragons Paper Hldg -9.11   Ç��= (
�È¦§��

 É) 
3. Zhaojin Mining Indus. H -4.87  1. Australia 4.03% 4. New Zealand 0.00 % 

  2. Hong Kong 38.34  5. Singapore    8.28 89
  3. Japan 49.35     :;
 <= >?          
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                IPOX® �� 25 �� 

  
www.ipoxschuster.com                                                                                                                         2009

�
6� 12 Ä 

 ËÌ
 � ��� ��f, ¨*q, �Á, vw (BRIC) � U� û `aY] 4+	 Ö(4� ÍJU�� ÐÑ� �� ÒÓ� ¶� E�ä$.  

IPOX ()*+ ·  ̧
��� ]\!�, IPOX BRIC 25 ��� çaUº' ()*+ IPO	 Á âã�½Y] å *+{	] 40%� ¹��$.   � ��� üw Ð{{Y�e� ýí5� �½� èþ�$. 

 ÔÕ
 Ö×  üý 10 þ ÿ��7  �� �= ØÙÚÛÜÝ

 25  1. China Construction Bank H  
¼�{|ð 3.78 % ØÞßàá

(âãäåæ) 503.19  2. OAO Rosneft Oil Co-GDR  
¼�{
³¼�| 4.20 çèÞßàá

 (âãäåæ)  20.13  3. Industrial & Commercial Bank  
�¯�

 20.96 éêÞßàá
 (âãäåæ) 7.92  4. Bank of China H  

kl
 57.00 ëìíîÛÜ

 (âãäåæ) 162.93  5. Bank of Communications H  E� ]� 0.00 ëïíîÛÜ
 (âãäåæ) 3.02  6. China Communications  	} 8.95 Ø

 ðñ (2008) (%) -60.73  7. OGX Petroleo E Gas Participa  
DE
�(IT) 3.35 òó

 ôõ ö÷øù(úÝ)  USD 1.8bn 8. BM&F Bovespa S.A. 
�{|

 1.76�W4 �D YES  9. China Shenhua Energy H  �(��n 0.00  ­

 ��  BB < IPXUBRIC > INDEX  10. Redecard - ON  

ÙÙ	}(�¬s­) 0.00  @�
 
�� �ä(&ë) (P) 509.99   

 
6�

 �� (%) �¦§��
/��  �=(��)(% � 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC à� > 44.8 bn 27.40 3 5 days 2.08 % 0.41% 1.15% 1.36% � < 44.8 bn 45.69 8  2009 YTD 53.85  39.35 54.79 46.16 v < 8.6 bn 26.91 14 2008 -61.50 -54.48 -60.27    -55.43 ¼

 < 1.6 bn 0.00 0 2007 29.94 34.48 56.12    66.91 à¼ < 451 ml 0.00 0 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90

 2004 15.07 22.45 13.12  20.00'(
 5-) ���7 (%) 2003 138.81 51.59 34.92  89.50

1. Ghangzhou R&F 12.82  1 year -34.00 -29.64 -30.72  -30.55

2. China CITIC Bank H 9.28  3 years 5.35 4.36 11.48  18.48

3. China Constuction Bank 8.30  5 years 14.36 13.50 21.68  25.23

 10 years 15.43 7.19  12.89  n.a.'*
 5-) ���7 (%) IPOX BRIC 25 Base Date: 01/01/1999 

1. China National Building -10.62   

2. VTB Bank OJSC -5.73  
=7�

 /01 23(%) 4567 
3. Dongfeng Motor Group -4.45  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 36.78% 19.74% 23.61% 36.11% 89
  50 31.26   27.10  32.24   43.12   :;
 <= >?    100 37.61   32.13   37.62   51.13   

   @       

   A  IPOX BRIC 25 Ç��= (%) 
   B  Brazil 15.18% Russia 13.45 % China 71.37% J|KLMç  Regions of current exposure. 
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                IPOX® �� 20 �� 

  
www.ipoxschuster.com                                                                                                                          2009

�
6� 12 Ä 

 ËÌ
 � ���  vwIJ] 4+	 Ö(4� ÍJU�� ÐÑ� �� ÒÓ� aí!� ÿvUº' E�ä$. 

IPOX /'0 ·¸��� ]\!�, IPOX �À 20 
ÝÞ� çaUº' vw	 Bü�� \�5� IPO Y	 Á âã�½Y] å *+{	] 60%�¹��$.  � ��� üw Ð{{Y�e� ýí5� �½Y� èþ�$.  

 ÔÕ
 Ö×  üý 10 þ ÿ��7  �� �= ØÙÚÛÜÝ

 20  1. China Construction Bank H  
¼�{|ð 4.44 % ØÞßàá

(âãäåæ) 388.96  2. Industrial & Commercial Bank  
¼�{
³¼�| 4.16 çèÞßàá

 (âãäåæ)  19.45  3. Bank of China H  
�¯�

 10.12 éêÞßàá
 (âãäåæ) 7.38  4. Bank of Communications H  

kl
 62.78 ëìíîÛÜ

 (âãäåæ) 162.93  5. China Communiations  E� ]� 0.00 ëïíîÛÜ
 (âãäåæ) 3.02  6. China Shenhua Energy H  	} 12.23 Ø

 ðñ (2008) (%) -54.46  7. Country Garden Holdings Co  
DE
�(IT) 3.17 òó

 ôõ ö÷øù(úÝ)  USD 1.5bn 8. China CITIC Bank H 
�{|

 3.10�W4 �D YES  9. China Merchants Bank H  �(��n 0.00 ­

 ��  BB <CNI> INDEX  10. Guangzhou R&F Properties H  

ÙÙ	}(�¬s­) 0.00 @�
 
�� �ä(&ë) (P) 690.18    

 
6�

 �� (%) �¦§��
/�� �=(��)(% � 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI à� > 44.8 bn 18.45 2   5 days 2.73 % 1.58 % 1.37% 2.09% � < 44.8 bn 35.82 4 2009 YTD 49.08  38.57  37.34 40.51v < 8.6 bn 45.73 14 2008 -55.37 -51.94 -50.80 -51.06¼
 < 1.6 bn 0.00 0 2007 42.02 63.10 53.62 55.94à¼ < 451 ml 0.00 0 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46

 2004 8.00 -0.80 -0.36 -5.54'(
 5-) ���7 (%) 2003 182.51 81.09 92.83 152.22

1. Guangzhou R&F Properties 12.82  1 year -15.95 -12.30 -14.75 -11.45

2. China CITIC Bank H 9.28  3 years 15.49 19.62 18.20 21.24

3. China Construction Bank H 8.30  5 years 13.68 19.87 17.91 20.38

 10 years 16.94 3.79 n.a. 17.67'*
 5-) ���7 (%) IPOX China 20 Base Date: 01/01/1999 

1. China National Building -10.62   

2. Foxconn International -4.50  
=7�

 /01 23(%) 4567 

3. China Railway -2.58  Days 
 CNI   MSEUSCF   XIN0I    HSCEI 

  10 39.27 % 33.33 % 36.64% 37.76% 89
  50 39.11   35.93   40.41   40.94   :;
 <= >?    100 41.34   39.05   43.31   44.81   

   @         

   A  ��� �= (%) 
   B  HK 100.00% US 0.00%                 SG 0.00% J|KLMç  

J�KL�ç 
   

http://www.ipoxschuster.com/
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         IPOX® �� 30 A � ��  

  
www.ipoxschuster.com                                                                                                                           2009

�
6�12 Ä 

 ËÌ
 � ���  vwx] �½ {³*+ ÔW IÕ	 IJ] 4+	 Ö(4� ÍJU�� ÐÑ� �� ÒÓ� aí!� E�ä$. 

IPOX �À 30 A-
I

 
ÝÞ� ,ß  30 ß] A� �W4] IPO � Á âã�½] [U� E�ä$. ��
@$ IPOX vw ·  ̧ A-

���]*+{³�
 
]B

 æßb DBÍ$. � ��� çaUº' IPOX vw ·  ̧A-
�
 
��] å*+{	] 50% 

�
 èþ�$.  (*+��{³-�¹ø) *+

 
{	H A-�� ýíø$. � ��� &ë(USD)��� vw�C(CNY)��b #$. 

 ÔÕ
 Ö×  üý 10 þ ÿ��7  �� �= ØÙÚÛÜÝ

 30  1. International &Commercial Bank  
¼�{|ð 2.32 % ���D*+{³ (âãäåæ) 364.44  2. China Pacific Insurance Group  
¼�{
³¼�| 0.00  çèÞßàá

 (âãäåæ)  12.15  3. Industrial Bank - A  
�¯�

 14.85 éêÞßàá
 (âãäåæ) 4.43  4. China Yangtze Power Co A  

kl
 44.66 ëìíîÛÜ

 (âãäåæ) 172.23  5. Daqin Railway A  E� ]� 1.08 ëïíîÛÜ
 (âãäåæ) 0.95  6. China Coal Energy Company A  	} 22.19 å,


(2008) (%) -55.84  7. China Railway Construction Corp  
DE
�(IT) 0.97 òó

 ôõ ö÷øù(úÝ) USD 1.2bn 8. Poly Real Estate Group 
�{|

 5.51�W4 �D YES  9. Huaxia Bank Co A  �(��n 0.00 ­

 ��  BB IPXUCAUP <INDEX>  10. China Construction Bank Corp  

ÙÙ	}(�¬s­) 8.42 @�
 
�� �ä(&ë) (P) 462.85    

 
6�

 �� (%) (����)  �ú��¦§��/�� �=(��)(% � 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index à� > 44.8 bn 10.21 1 5 days -0.67 % -0.37% 0.11% -1.06% � < 44.8 bn 56.65 7  YTD 2009 46.50  50.69 54.44  61.28 v < 8.6 bn 27.94 13 2008 -56.53 -65.39 -67.99 -64.53¼

 < 1.6 bn 5.20 9 2007 183.84 96.66 122.05 161.00à¼ < 451 ml 0.00 0 2006 103.78 130.43 136.79 116.92

      2005 -10.82 -8.33 -6.67 -14.50

 2004 -11.20 -15.40 n.a.  -15.92'(
 5-) ���7 (%) 2003 24.00 10.27 n.a.  -1.95

1. China Pacific Insurance 8.34  1 year -4.39 -7.23 -9.97  -3.23

2. China Construction Bank 7.01  3 years 41.94 20.88 26.05  30.43

3. Industrial & Commercial 4.91  5 years 25.42 13.25 16.31  18.82

 10 years 12.30 7.18 n.a.  n.a.'*
 5-) ���7 (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Shanxi Lu'an -8.50   

2. Zhejiang Longsheng -7.03  
=7�

 /01 23(%) 4567 
3. China Coal Energy -6.38  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 26.83% 18.22% 23.29% 17.86% 89
  30 23.56   21.06   24.88   20.47   :;
 <= >?    50 25.01   24.33   27.50   27.41   

   @  100 29.75  30.01  32.84  33.87  

   A  © IPOX Schuster LLC. IPOX S IPOX Schuster LLC. T 
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            IPOX® �� 20 ��  

  
www.ipoxschuster.com                                                                                                                        2009

�
6�12 Ä 

 ËÌ
 � ��� qÓ�­m, ��f, �i, 	
�q, �*�, 
�� âm@ *+�� \�5� `aY] 4+	 Ö(4� ÍJU�� ÐÑ� ��ÒÓ� ¶� ÿvUº' E�ä$. IPOX %& ·¸��� ]\!�, IPOX ()*+] !°���� çaUº' IPOX /'0 ·  ̧ IPO

�
 Áâã�½Y] å{	] 60%� ¹��$. _4`aYH ��
@$ 10%� ¼� ½e |�4��. º� òó/v� 21 \�² �½ |�4ë���

 à¼�] &ë 5 îsï� Uí�$.  
 ÔÕ

 Ö×  üý 10 þ ÿ��7  �� �= ØÙÚÛÜÝ
 20  1. ECOPETROL SA-SPONSORED  

¼�{|ð 4.03 % ØÞßàá
(âãäåæ) 84.07  2. OGX Petroleo E GAs Participa  

¼�{
³¼�| 9.62  çèÞßàá
 (âãäåæ)  4.20  3. BM&F Bovespa S.A.  

�¯�
 20.90 éêÞßàá

 (âãäåæ) 2.83  4. Telmex International L  
kl

 20.93 ëìíîÛÜ
 (âãäåæ) 10.89  5. Redecard - ON  E� ]� 0.00 ëïíîÛÜ
 (âãäåæ) 1.16  6. Fresnillo PLC  	} 6.07 Ø

 ðñ (2008) (%) -58.71  7. JBS SA  
DE
�(IT) 8.44 òó

 ôõ ö÷øù(úÝ) USD 0.4bn  8. Banco Nossa Caixa SA 
�{|

 10.66�W4 �D YES  9. All America Latina Logistica  �(��n 11.36  ­

 ��  BB IPXULATT <INDEX>  10. CIA ENERGETICA DE SP-PREF B  

ÙÙ	}(�¬s­) 7.99 @�
 
�� �ä(&ë) (P) 328.61   
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MSCI Latin 

America BOVESPA (BRL) à� > 44.8 bn 8.52 1 5 days 2.41 % 0.41 % 2.02% 0.18% � < 44.8 bn 41.85 4  2009 YTD 69.73  39.35  50.74 42.63 v < 8.6 bn 41.25 10 2008 -59.91 -54.48 -52.78  -41.22  ¼
 < 1.6 bn 8.38 5 2007 27.94 36.48 46.59  43.65  à¼ < 451 ml 0.00 0 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07  27.80  

 2004 n.a. 29.27 34.66 17.76'(
 5-) ���7 (%) 2003 n.a. 51.59 67.06 97.33

1. Grupo Aeroportuario 16.20  1 year -32.47 -29.64 -34.47 -20.44

2. All America Latina 7.69  3 years 6.58 4.36 14.76 16.85

3. Cosan SA Industria 5.99  5 years n.a. 13.50 24.82 21.95  

 10 years n.a. 7.19 13.58 17.02 '*
 5-) ���7 (%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. BM&F Bovespa S.A. -3.80   

2. Fresnillo PLC -3.31  
=7�

 /01 23(%) 4567 
3. Hochshild Mining Plc -1.11  Days  IPXULATT   MXEF   MXLA   IBOV 

  10 36.83% 19.74 % 23.55% 30.02% 89
  30 36.42   23.42   30.82   35.76   :;
 <= >?    50 35.36   27.10   36.82   33.08   

   @  100 38.96   32.13   42.27   36.41   

   A  © IPOX Schuster LLC. IPOX S IPOX Schuster LLC. T 
UVW

/
UVXYT IPOX IPO Z[\ 

]^_`
  

(
¡¢XY

)T 
ab_cdef

. 
ghij£

 lmn opijq 
rstZS 

uvef
.
¤¥¦§

 
¤¥¨j

, 
©Y

, 
ª«g

 

 l¬q 
­T®  ̄

�°t±�²
. IPOX IPO Z[\ IPOX 

���q
 ������,  josef@ipoxschuster.com ³  

(312) 264-4410� 
��t´²

.  

 

   B  J|KLMç  
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

	IPOX® 지수
	www.ipoxschuster.com                                                                                                          
	IPOX-100® 글로벌 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	역사적 변동성 비교(%) 블룸버그
	Days
	노출
	IPOX-30® 글로벌 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	역사적 변동성 비교(%) 블룸버그
	Days
	노출
	IPOX-100® 미국 지수 (FPX)
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	역사적 변동성 비교(%) 블룸버그
	Days
	노출
	IPOX-30® 미국 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	역사적 변동성 비교(%) 블룸버그
	Days
	노출
	IPOX-30® 유럽 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	MSCI
	유럽
	국가내역(적용시장자본 별)
	노출
	JPMorgan IPOX® 유럽 50 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	MSCI Europe MSDLE15
	역사적 변동성 비교(%) 블룸버그
	Days
	노출
	IPOX-30® 아시아-퍼시픽 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	MSCI Pacific MXPC
	국가내역 (적용시장자본 별)
	노출
	IPOX® 브릭 25 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	MSCI
	MXEF
	역사적 변동성 비교(%) 블룸버그
	Days
	MXEF
	노출
	IPOX® 중국 20 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	MSCI China
	MSEUSCF
	역사적 변동성 비교(%) 블룸버그
	Days
	MSEUSCF
	노출
	IPOX® 중국 30 A 주 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	역사적 변동성 비교(%) 블룸버그
	Days
	노출
	IPOX® 남미 20 지수
	www.ipoxschuster.com                                                                                                          
	요약 통계
	상위 10 대 보유회사
	섹터 내역
	MSCI Emerging Markets
	역사적 변동성 비교(%) 블룸버그
	Days
	MXEF
	노출



