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, ( ) A IPO +13.06%
(+11.86%)
( ) :
Company Ticker Return over IPO price
Mobileleader 122690 KS 25.67%
Infinitt Healthcare | 071200 KS 19.60%
Mirion Tech MIRO US postponed
Youyuan Intern. 2268 HK 0.00%
China Titans 2188 HK 23.73%
Genmark GNMK US -10.00%
IPO : Korean deal flow continues
il IPO «C )
IPO
. Nobao
Renewable Energy (NRE)
DB GS IPO
Telx Group (TELX US) .
Company Ticker Day
Tobesoft Co. Ltd 079970 KS 06/01
Byggmax Holding AB BMAX SS 06/03
Directel Holding 8337 HK 06/03
Mungana Gold Mines MUX AU 06/03
Nobao Renewable NRE US 06/03
Telx Group Inc. TELX US 06/04
Silicon Works Co. Ltd 108320 KS 06/04
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. IPOX-100
100 IPO . IPOX
. IPOX 75%
10% 10
10
100 1. Philip Morris International 10.04 %
( ) 1267.74 2. Electricite de France 10.90
( ) 12.68 3. OAO Rosneft Oil Co -GDR 11.70
( ) 7.51 4. Industrial & Commercial Bank 25.75
( ) 82.99 5. Visa Inc 3.91
( ) 2.82 6. BANCO SANTANDER BRASIL -ADS 4.68
(2009) (%) 45.86 7. Bank of China H (Im 12.35
( ) USD 7.7bn 8. OGX Petroleo E Gas Participa 6.07
YES 9. Mastercard Inc A 4.61
BB <IPGL100> INDEX 10. VTB Bank OJSC ( ) 9.99
¢ )® 492.05
(%) ( )
/ C X% IPOX-100 MSCI S&P 500
#Co00s) 50
> 448 bn 31.94 6 5 2.86% 0.98 % 0.16 % 0.86 %
< 448 bn 44.23 39 2010 YTD -10.87 -7.52 -2.30 -20.57
< 8.6 bn 23.83 55 2009 42.47 31.52 23.45 27.32
< 16 bn 0.00 0 200 8 -50.75 -43.45 -38.49 -45.76
< 451 ml 0.00 0 200 7 29.52 9.59 3.53 10.47
200 6 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
5- (%) 200 4 29.1 4 13.26 8.99 12.71
1. Belle International 18.70 1 11.83 14.01 20.13 -0.21
2. Wynn Macau Ltd 14.21 3 -8.82 -11.36 -10.39 -17.50
3. China Dongxiang Group 13.47 5 6.35 -0.20 -1.89 -4.29
10 1.82 -1.18 -2.32 -4.02
5- (%) IPOX-100 :02/01/1999, (p.a.)
1. Turk Telekom -6.72
2. Och-Ziff Capital -6.27 (%)
3. EDF Energies -6.04 Days IPGL100 MXWD SPX SX5L
10 37.93 % 28.17 % 32.19 % 37.07%
50 27.71 22.27 23.14 35.33
100 22.97 1854 19.63 29.08
(0/n)\
32.06 % Ell . 36.68 % 36.27 %
© IPOX Schuster LLC. IPOX IPOX Schuster LLC / IPOX IPO 61'8(5 % ) . 38.15 % .
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. IPOX-30
30 IPO
IPOX . IPOX 40%
10% 25
10
30 1. Philip Morris International 8.65 %
( ) 744.57 2. Electricite de France 10.06
( ) 24.82 3. OAO Rosneft Oil Co -GDR 12.94
( ) 13.16 4. Industrial & Commercial Bank 29.44
( ) 82.99 5. Visa Inc 3.56
( ) 3.49 6. BANCO SANTANDER BRASIL -ADS 3.75
(2009) (%) 4491 7. Bank of China H (Im 15.55
«C ) USD 5.2bn 8. Mastercard Inc A 4.23
YES 9. VTB Bank OJSC 0.00
BB <IPGL30> INDEX 10. Covidien Plc ( ) 11.81
¢ )® 530.30
(%) ( )
/ « X% IPOX-30 MSCI
#Co0s) Period ( ) S&P 500 50(
> 448 bn 44.40 6 5 2.10% 0.98 % 0.16 % 0.86 %
< 448 bn 55.60 24 2010 YTD -12.41 -7.52 -2.30 -20.57
< 8.6 bn 0.00 2009 41.51 31.52 23.45 27.32
< 16 bn 0.00 2008 -46.47 -42.08 -38.49 -45.76
< 451 ml 0.00 2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
5- (%) 2004 35.85 18.11 8.99 12.71
1. Sands China Ltd 12.68 1 8.04 14.01 20.13 -0.21
2. OAO Rosneft Oil Co 10.36 3 -6.50 -11.36 -10.39 -17.50
3. Time Warner Cable Inc 7.59 5 6.99 -0.20 -1.89 -4.29
10 3.75 -1.18 -2.32 -4.02
5- (%) IPOX-30 Global Base Date: 02/01/1999, (p.a.)
1. Mastercard Inc A -5.65
2. Lorillard Inc -4.28 (%)
3. Suez Environment SA -3.94 Days IPGL30 MXWD SPX SX5L
10 35.96 % 28.17 % 32.19 % 37.07 %
50 28.52 22.27 23.14 35.33
100 23.68 18.54 19.63 29.08
[T 1
(%)
064 04 T 2220 04 2B 17 04
© IPOX Schuster LLC. IPOX  IPOX Schuster LLC. 7 IPOX IPO 70.82 0/D( ) . 29.18 %
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IPOX-100
10%

(
(
(

~— ~— ~— ~—

(
(2009) (%)

¢ )

IPOX-100®

IPOX

100
546.65
5.47
2.50
82.99
0.73
45.97
USD 5.5bn
YES

BB <IPXO> INDEX, FPX

C )y®e

/ (
#Co00s)
> 448 bn
< 448 bn
< 86 bn
< 16 bn
< 451 ml
5- (%)

1. Sunpower Corp
2. HHGregg Inc

3. Huntsman Corp

5- (%)
1. Bridgepoint Education
2. Broadridge Financial
3. Och-Ziff Capital

860.99

) (%

17.63 2
33.83 11
41.42 57
7.12 30
0.00 0

17.91
14.80
10.89

-7.07
-6.73
-6.27

© IPOX Schuster LLC. IPOX
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85%

(FPX)

10
1. Philip Morris International 19.68 %
2. Visalnc 16.21
3. Mastercard Inc A 7.82
4. Covidien Plc 6.16
5. Viacom Inc B (New) 8.35
6. Time Warner Cable Inc 9.40
7. Tyco Electronics Lid (M 27.05
8. Spectra Energy Corp 1.85
9. Lorillard Inc 2.20
10. Western Union Co ( ) 1.27
(%) (
IPOX-100 2000
Period (FPX) S&P 500 -100
5 1.17 % 0.16 % 1.90 % 1.63 %
2010 YTD -2.84 -2.30 5.79 -0.43
2009 43.73 23.45 25.22 53.54
2008 -44.29 -38.49 -34.72 -41.89
2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 16.95 10.44
1 24.84 20.13 34.42 30.42
3 -6.25 -10.39 -7.25 -0.65
5 4.61 -1.89 1.41 3.63
10 2.56 -2.32 3.76 -5.02
IPOX-100 :1989 1 3 , (p.a.)
(%)
Days IPXO SPX RUT NDX
10 30.70 % 32.19 % 41.51 % 33.36 %
30 30.16 28.84 38.86 31.79
50 24.16 23.14 31.42 25.29
100 20.30 19.63 25.50 21.72
200 18.24 18.09 24.33 19.37
400 30.70 32.18 40.76 31.50
Source: Bloomberg Analytics
/ IPOX IPO ( ) .
. IPOX IPO IPOX , josef@ipoxschuster.com (312) 264-4410


http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

]‘PO IPOX-30®

www.ipoxschuster.com 2010 5 28
IPOX , IPOX -30 IPO iO%
10
30 1. Philip Morris International 21.32 %
( ) 405.37 2. Visalnc 18.84
( ) 13,51 3. Mastercard Inc A 6.62
( ) 7.80 4. Covidien Plc 5.93
( ) 82.99 5. Viacom Inc B (New) 8.53
( ) 2.85 6. Time Warner Cable Inc 7.11
(2009) (%) 42.78 7. Tyco Electronics Ltd (M 28.13
( ) USD 4.4bn 8. Spectra Energy Corp 0.00
YES 9. Lorillard Inc 2.39
BB <IPXT> INDEX 10. Western Union Co ( ) 1.12
( ) (P) 928.10
(%) ( )
/ C X% IPOX-30 2000
#Co00s) Period S&P 500 -100
> 448 bn 17.50 2 5 0.79 % 0.16 % 1.90 % 1.63 %
< 448 bn 52.21 11 2010 YTD -2.93 -2.30 5.79 -0.43
< 86 bn 30.29 17 2009 40.35 23.45 25.22 53.54
< 16 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.89
< 451 ml 0.00 0 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
5- (%) 2004 34.21 8.97 16.95 10.44
1. Continental Resources 9.34 1 22.92 20.13 34.42 30.42
2. Hertz Global Holdings 8.71 3 -5.86 -10.39 -7.25 -0.65
3. Time Warner Cable Inc 7.59 5 5.68 -1.89 1.41 3.63
10 4.38 -2.32 3.76 -5.02
5- (%) IPOX-30 :1989 1 3 , (p-a.)
1. Och-Ziff Capital -6.27
2. SENSATA -6.15 (%)
3. Education Management -5.96 Days IPXT SPX RUT NDX
10 29.84 % 32.19 % 41.51 % 33.36 %
30 30.10 28.84 38.86 31.79
50 24.14 23.14 31.42 25.29
-—, 100 20.10 19.63 25.50 21.72
200 17.58 18.09 24.33 19.37
400 29.63 32.18 40.76 31.50

Source: Bloomberg Analytics
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IPOX , IPOX -30 IPOX 40%
10%
10
30 1. Electricite de France 6.59 %
( ) 211.04 2. Eurasian Natural Resources Corp 0.00
( ) 7.03 3. Criteria Caixacorp SA 10.51
( ) 4.32 4. Iberdrola Renovables 16.88
( ) 66.65 5. Galp Energia SGPS SA 3.01
( ) 1.98 6. Kazakhmys PLC 16.60
(2009) (%) 33.61 7. Suez Environment SA (T 0.00
( ) EUR 1.2bn 8. Legrand Promesses 18.77
YES 9. Eutelsat Communications 2.53
BB <IXTE> INDEX 10. ADP Promesses ( ) 25.10
¢ )® 395.02
(%)
/ C X% IPOX-30 MsCI DAX30
#Co00s) Period 50 DAX
> 448 bn 10.24 1 5 3.29% 2.02 % 2.70 % 2.01 %
< 448 bn 34.22 5 2010 YTD -5.01 -6.02 -7.58 -0.19
< 86 bn 55.54 24 2009 29.69 21.56 23.76 23.85
< 16 bn 0.00 0 2008 -55.26 -40.93 -43.43 -40.37
< 451 mil 0.00 0 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
5- (%) 2004 25.67 9.43 4.30 7.32
1. Petrofac 10.08 1 10.85 14.29 12.82 20.54
2. Kazakhmys PLC 8.57 3 -17.56 -13.22 -15.15 -8.38
3. Galp Energia SGPS SA 8.15 5 -1.70 -0.99 -3.97 5.99
10 -3.43 -3.44 -6.67 -1.53
5- (%) IPOX-30 :1990 1 3
1. EDF Energies Nouvelles -4.32
2. SMA Solar Technology AG -2.30 ( )
3. Suez Environment SA -2.18 1. Austria 2.59 % 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
3. Denmark 1.81 11. Norway 2.09
4.  Finland 1.70 12. Portugal 9.47
5. France 37.82 13. Spain 18.37
6. Germany 6.62 14. Sweden 0.00
7. Greece 0.00 15.  Switzerland 0.00
8. Ireland 0.00 16. United Kingdom 17.16

© IPOX Schuster LLC. IPOX IPOX Schuster LLC. / IPOX IPO ( ) .
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IPOX , JP IPOX 50 IPOX 56
.JP IPOX 50 IPOX 88% . 10%
10
50 1. Electricite de France 5.96 %
( ) 248.68 2. Eurasian Natural Resources Corp 0.00
( ) 4,97 3. Criteria Caixacorp SA 10.70
( ) 2.40 4. Iberdrola Renovables 20.45
( ) 66.65 5. Galp Energia SGPS SA 2.96
( ) 1.15 6. Kazakhmys PLC 17.13
(2009) (%) 37.43 7. Suez Environment SA (Im) 0.00
( ) EUR 1.5bn 8. Legrand Promesses 17.64
YES g, Eutelsat Communications 317
BB <IPXUJPEU> IND EX 10. ADP Prome sses ( ) 21.99
( )(P) 2939.14
(%)
/ C )% JPM IPOX MSCI Europe  Dow Jones DAX30
#Co00s) Period IPXUJPEU MSDLE15 STOXX 50 DAX
> 448 bn 10.20 1 5 3.18% 2.02 % 2.70 % 2.01 %
< 448 bn 27.16 5 2010 YT D -4.25 -6.02 -7.58 -0.19
< 86 bn 61.45 42 2009 33.26 21.56 23.76 23.85
< 16 bn 1.19 2 2008 -54.43 -40.93 -43.43 -40.37
< 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
5- (%) 2004 24.72 9.43 4.30 7.32
1. Petrofac 10.08 1 12.88 14.29 12.82 20.54
2. Hargreaves Landsdown Plc 9.20 3 -16.22 -13.22 -15.15 -8.38
3. Kazakhmys PLC 8.57 5 0.57 -0.99 -3.97 5.99
10 -2.38 -3.44 -6.67 -1.53
5- (%) 11990 1 2 , (p.a.)
1. !E_DF E_r_lergies -4.32
2. SMA Solar Technology -2.30 (%)
3. Suez Environment SA -2.18 Days IPXUJPEU MSDLE15 SX5P DAX
10 42.08 % 3247 % 31.37 % 31.94%
30 39.63 35.02 35.70 32.29
50 32.53 27.87 28.60 25.97
100 25.80 22.42 23.11 22.03
200 22.85 19.89 20.72 21.53
400 27.54 24.89 27.58 31.65

Source: Bloombera Analvtics
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IPOX -
30
( ) 110.94
( ) 3.70
( ) 2.90
( ) 11.42
( ) 1.04
(2009 ) (%) 51.23
« ) USD 0.6bn
YES
BB <IPTA> INDEX
¢ )®e 568.18
/ C )%
#Co00s)
> 448 bn 0.00 0
< 448 bn 10.29
< 8.6 bn 88.77 28
< 16 bn 0.94
< 451 ml 0.00 0
5- (%)
1. Belle International 18.70
2. Melco Crown 16.89
3. Wynn Macau Ltd 14.21
5- (%)
1. Seven Bank Ltd -7.18
2. NTT Urban Development -3.57
3. Kingboard Laminates -3.40

IPOX-30® -

2010 28
' ’ . IPOX ’ - , IPOX -30
40% . 10%
10
1. Belle International Holdings 24.45 %
2. Wynn Macau Ltd 6.27
3. Sony Financial Holdings Inc 3.96
4. Nine Dragons Paper Hldg 32.92
5. CapitaMalls Asia Ltd 0.00
6. Shimao Property Hidg H 2.96
7. AVAGO TECHNOLOGIES (IT) 13.63
8. Sumco Corp 14.12
9. China Agri -Industries Holdings 0.00
10. Agile Property Hidg ( ) 1.70
(%)
IPOX-30 MSCI Pacific HSI Index TOPIX
Period Asia-Pacific MXPC HSI TPX
5 4.72% 0.74 % 1.13 % -0.13 %
2010 YTD -0.64 -5.31 -9.63 -3.20
2009 48.12 21.15 52.03 5.63
2008 -49.21 -37.92 -48.27 -41.77
2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
1 16.01 10.50 10.52 -1.91
3 -8.81 -10.83 -1.25 -20.12
5 5.30 0.78 7.58 -4.94
10 1.74 -1.30 3.71 -5.32
IPOX-30 Asia-Pacific Base Date: 01/02/1995
( )
1.  Australia 5.38 % 4.  New Zealand 0.00 %
2. Hong Kong 56.52 5.  Singapore 17.53
3. Japan 20.57
© IPOX Schuster LLC. IPOX IPOX Schuster LLC. / IPOX IPO
( ) . IPOX IPO IPOX . '
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, ‘ , (BRIC)
IPOX , IPOX BRIC 25 IPO 40%
10
25 1. OAO Rosneft Oil Co -GDR 2.71 %
( ) 439.38 2. Industrial & Commercial Bank 5.40
( ) 17.58 3. BANCO SANTANDER BRASIL -ADS 19.06
( ) 10.06 4. Bank of China H 57.63
( ) 77.90 5. OGX Petroleo E Gas Participa 0.00
( ) 3.49 6. VB Bank OJSC 3.42
(200 9) (%) 87.72 7. Bank of Communications H (IT) 5.76
« ) USD 1.8bn 8. United Co RUSAL 6.02
YES 9. BM&F Bovespa S.A. 0.00
BB < IPXUBRIC > INDEX 10. China Communications ( ) 0.00
¢ )@ 528.36
(%)
/ C )% MSCI MSCI BONY
#Co00s) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
> 448 bn 29.96 3 5 4.52% 3.43 % 4.35 % 2.55 %
< 448 bn 60.39 14 2010 YTD -13.39 -7.32 -9.83 -10.80
< 86 bn 9.65 8 2009 84.03 74.50 88.80 81.54
< 16 bn 0.00 0 2008 -61.50 -54.48 -60.27 -55.43
< 451 ml 0.00 0 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
5- (%) 2004 15.07 22.45 13.12 20.00
1. BM&F Bovespa S.A. 12.87 1 11.97 20.39 17.21 16.78
2. JBS SA 12.01 3 -7.51 -3.100 -0.46 2.49
3. Country Garden 11.70 5 10.13 10.73 10.09 19.29
10 16.74 8.37 10.24 n.a.
5- (%) IPOX BRIC 25 Base Date: 01/01/1999
1 Chlna thngwang .5.44
2. BANCO SANTANDER -3.61 (%)
3. Bank of China H -1.04 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 52.02 % 41.69 % 46.75 % 50.27 %
50 33.64 25.65 28.02 35.54
100 29.26 22.20 24.58 31.31
I
IPOX BRIC 25 (%)
Brazil 17.13 % Russia 12.14 % China  70.73 %

Regions of current exposure.

© IPOX Schuster LLC. IPOX IPOX Schuster LLC. / IPOX IPO ( ) .
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IPOX , IPOX 20 IPO' 60%
10
20 1. Industrial & Commercial Bank 9.36 %
( ) 223.93 2. Bank of China H 6.76
( ) 11.20 3. Bank of Communications H 3.81
( ) 4.91 4. China Communications Constr 61.32
( ) 61.44 5. Dongfeng Motor Group H 0.00
( ) 2.80 6. Want Want China Holdings 10.53
(2009 ) (%) 66.00 7. China Merchants Bank H (m 0.00
( ) USD 1.5bn 8. China CITIC Bank H 8.22
YES 9. China Coal Energy Company H 0.00
BB <CNI> INDEX 10. Longfor Properties Co Ltd ( ) 0.00
¢ )®e 645.66
(%)
/ ( )% MSCI China FTSE Xinhua 25
#Co00s) Period IPOX China 20  MSEUSCF XINOI HSCEI
> 448 bn 10.79 1 5 5.17 % 3.75 % 3.74 % 4.17 %
< 4438 bn 54.90 7 2010 YTD -14.18 -8.82 -8.39 -10.05
< 8.6 bn 34.31 12 2009 62.51 58.80 50.66 62.12
< 16 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06
< 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
5- (%) 2004 8.00 -0.80 -0.36 -5.54
1. China Dongxiang Group 13.46 1 1.93 13.49 10.39 12.80
2. Sino-Ocean Land Holdings 12.64 3 -5.23 1.97 1.10 2.64
3. Country Garden Holdings 11.68 5 10.52 19.12 16.60 20.24
10 20.23 7.59 n.a. 21.57
5- (%) IPOX China 20 Base Date: 01/01/1999
1. China Zhongwang -5.46
2. Bank of China H -1.06 (%)
Renhe Commercial Days
3. Holdings 3.25 CNI MSEUSCF XINOI HSCEI
10 51.81 % 40.94 % 44.39 % 44.92 %
50 32.72 25.72 28.64 28.94
100 29.88 25.11 28.00 28.78
| |
(%)
HK 100.00 % us 0.00 % SG 0.00 %
© IPOX Schuster LLC. IPOX IPOX Schuster LLC / IPOX IPO ( ) .
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IPOX 30 A- 30 IPO . IPOX. A-
. IPOX A- 50% ( - )
A- . (USD) (CNY)
10
30 1. Industrial & Commercial Bank 4.10 %
( ) 364.59 2. Industrial Bank _-A 5.05
( ) 12.15 3. China Pacific Insurance Group 11.05
( ) 6.34 4. Dagin Railway A 45.60
( ) 159.07 5. China State Construction 2.74
( ) 0.97 6. China Coal Energy Company A 27.77
(200 9) (%) 74.08 7. Huatai Securities Co Ltd A (Im 0.00
( ) USD 1.2bn 8. China Merchants Securities Co 3.68
YES 9. China Railway Construction 0.00
BB IPXUCAUP <INDEX> 10. Metallurgical Corporation ( ) 0.00
¢ )@ 429.94
(%) ( )
/ ( )(% IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co00s) Period A Share Index A50 Index All Share Index
> 4438 bn 10.14 1 5 2.00 % 2.80 % 1.50 % 3.95 %
< 4438 bn 61.75 10 YTD 2010 -20.50 -18.96 -23.81 -15.86
< 86 bn 25.20 14 2009 71.18 79.98 83.75 101.59
< 16 bn 291 5 2008 -56.53 -65.39 -67.99 -64.53
< 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
200 6 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
5- (%) 2004 -11.20 -15.40 n.a. -15.92
1. Anhui Xinhua Media 15.60 1 -2.07 0.87 -1.65 9.55
2. Jinduicheng Moly 1151 3 -2.80 -14.64 -14.23 -10.19
3. Lepu Medical Tech 9.96 5 28.71 20.32 20.03 28.98
10 9.97 3.51 n.a. n.a.
5- (%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. ICBC -2.97
2. Hangzhou Binjiang -2.55 (%)
3. Jiangsu Yanghe -1.34 Days IPXUCAUP SHCOMP XIN9I XIN71
10 42.02 % 25.36 % 29.34 % 28.60 %
30 33.68 31.29 35.01 34.68
50 28.61 26.11 29.98 28.55
100 24.88 23.12 26.17 25.53
© IPOX Schuster LLC. IPOX IPOX Schuster LLC. / IPOX IPO
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60 %
5
20
( ) 230.60
( ) 11.53
( ) 5.08
( ) 55.37
( ) 1.88
(200 9) (%) 126.88
« ) USD 0.4bn
YES
BB IPXULATT <INDEX>
( ) (P) 383.30
/ C X%
#Co00s)
> 44.8 bn 19.64
< 4438 bn 55.98 7
< 8.6 bn 24.38 11
< 1.6 bn 0.00
< 451 ml 0.00
5- (%)
1. BM&F Bovespa S.A. 12.87
2. All America Latina 12.61
3. JBSSA 12.01
5- (%)
1. BANCO SANTANDER -361
2. Redecard i ON 0.05
3. Cia Energetica 1.01

. IPOX

IPOX®

20

2010 5 28
, , IPOX IPOX IPO
10% / 21
10
1. ECOPETROL SA 6.61 %
2. BANCO SANTANDER 17.85
3. OGX Petroleo E Gas Participa 14.61
4. Telmex International L 15.84
5. BM&F Bovespa S.A. 0.00
6. Cielo SA 2.43
7. JBS SA (m 12.58
8. Redecard - ON 2.11
9. Fresnillo PLC 16.28
10. All America Latina Logistica ( ) 11.70
(%) ( )
MSCI Emerging MSCI Latin
Period IPOX LatAm 20 Markets America BOVESPA (BRL)
5 5.05 % 3.43 % 4.71 % 2.80 %
2010 YTD -10.30 -7.32 -10.60 -.9.68
2009 120.70 74.50 98.14 82.66
2008 -59.91 -54.48 -52.78 -41.22
2007 27.94 36.48 46.59 43.65
200 6 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
1 28.95 20.39 22.67 16.79
3 -6.12 -3.10 0.64 5.92
5 17.19 10.73 18.75 19.63
10 n.a. 8.37 14.59 15.58
IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
(%)
Days IPXULATT MXEF MXLA IBOV
10 55.50 % 41.69 % 52.27 % 39.34 %
30 46.78 31.40 41.64 31.40
50 37.23 25.65 33.74 25.64
100 31.67 22.20 28.93 23.46
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