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IPOX-100 IPOX IPO
100 IPOX-100 IPOX
75 10
10 /
10
100 1. Electricite de France 9.24 %
( ) 1437.94 2. Philip Morris International 10.79
( ) 14.38 3. OAO Rosneft Oil Co -GDR 12.43
( ) 8.26 4. VisalInc 25.83
( ) 100.13 5. Industrial & Commercial Bank 2.48
) 3.57 6. BANCO SANTANDER BRASIL -ADS 4.67
(2009) (%) 45.86 7. Bank of China H 1T 13.62
( ) 77 8. Mastercard Inc A 5.99
o 9. OGX Petroleo E Gas Participa 4.16
BB <IPGL100> INDEX 10. VTB Bank OJSC 10.79
¢ )® 558.14
(%) )
IPOX-100 MSCI Dow Jones
Global WORLD S&P 500 Stoxx 50
> 448 32.83 6 5 -0.80% 0.12 % 2.11 % -2.27 %
< 448 43.93 39 2010 1.10 4.69 9.16 -5.32
< 86 23.24 55 2009 42.47 31.52 23.45 27.32
< 16 0.00 0 2008 -50.75 -43.45 -38.49 -45.76
< 451 0.00 0 2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
(%) 2004 29.14 13.26 8.99 12.71
1. Continental Resources 6.22 1 48.16 43.89 42.89 39.19
2. Discover Financial 5.86 3 -4.48 -7.17 -6.32 -12.67
3. Clearwire Corp 5.80 5 9.84 2.63 1.11 -1.03
10 1.78 -0.42 -1.63 -2.66
(°/o) IPOX-100 11999 2 1
1 9h|na National -12.65
2. Agile Property Hldg -11.61 (%)
3. Longfor Properties -10.17 IPGL100 MXWD SPX SX5L
10 15.84 % 13.25 % 12.32 % 22.23 %
50 12.90 10.36 9.72 18.40
100 15.37 12.41 13.20 20.55
T 7
(%)
32.06 % EU + 36.68 % 36.27 %
61.85 % 38.15 %
IPOX  IPOX LLC IPOX
IPOX IPO IPOX
josef@ipoxschuster.com(1 - 312 -264 -4410) © IPOX nLLC
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30 IPOX

40
25 /

30
860.21

28.67

16.09

100.13

) 3.65
(2009) (%) 44.91

( ) 52

o

BB <IPGL30> INDEX

¢ e 611.67
> 448 44.80 6
< 448 55.20 24
< 86 0.00 0
< 16 0.00
< 451 0.00
(%)
1. Discover Financial 5.86
2. Time Warner Cable Inc 5.00
3. Viacom Inc B (New) 4.43
(%)
1. China CITIC Bank H -7.23
2. Iberdrola Renovables -5.96
3. VTB Bank OJSC -5.89

IPOX IPOX LLC

josef@ipoxschuster.com(1 - 312 -264 -4410)

IPOX-30®

2010 4 23
IPOX-
IPO
30 IPOX-30 IPOX
10
10
1. Electricite de France 7.86 %
2. Philip Morris International 10.04
3. OAO Rosneft Oil Co -GDR 12.74
4. Visa Inc 27.77
5. Industrial & Commercial Bank 3.58
6. BANCO SANTANDER BRASIL 3.75
7. Bank of China H 1T 17.00
8. Mastercard Inc A 4.62
9. VTB Bank OJSC 0.00
10. Covidien Plc 12.64
(%) )
Dow Jones
IPOX-30 Global MSCI Stoxx 50
( ) WORLD S&P 500 (USD)
5 -0.72% 0.12 % 2.11 % -2.27 %
2010 1.03 4.69 9.16 -5.32
2009 41.51 31.52 23.45 27.32
200 8 -46.47 -42.08 -38.49 -45.76
2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
1 44.63 43.89 42.89 39.19
3 -1.40 -7.17 -6.32 -12.67
5 11.36 2.63 1.11 -1.03
10 3.95 -0.42 -1.63 -2.66
IPOX-30 11999 2 1
(%)
IPGL30 MXWD SPX SX5L
10 17.84 % 13.25 % 12.32 % 22.23 %
50 14.26 10.36 9.72 18.40
100 15.79 12.41 13.20 20.55
(%)
3054 % EU+ 33.29 % 36.17 %
70.82 ©op 29.18 %
IPOX
IPOX IPO IPOX
© IPOX LLC
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IPO
IPOX-100 U.S. IPOX
10
10
100 1. Philip Morris International 18.24 %
( ) 623.80 2. Visalnc 15.90
( ) 6.24 3. Mastercard Inc A 7.84
( ) 2.80 4. Covidien Plc 6.34
( ) 96.19 5. Viacom Inc B (New) 8.43
) 0.86 6. Time Warner Cable Inc 9.34
(2009) (%) 45.97 7. Spectra Energy Corp IT 28.95
( ) 55 8. Tyco Electronics Ltd 1.94
o 9. Lorillard Inc 1.82
BB <IPXO> INDEX, FPX 10. Western Union Co 1.19
¢ )@ 974.58
(%) )
IPOX-100 Russell 2000
(FPX) S&P 500 Index Nasdaqg-100
> 448 bn 19.61 2 5 2.34% 2.11 % 3.82 % 2.11 %
< 448 bn 32.54 10 2010 9.98 9.16 18.63 10.48
8.6 bn 40.90 56 2009 43.73 23.45 25.22 53.54
< 16 bn 6.95 32 2008 -44.29 -38.49 -34.72 -41.89
< 451 mil 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
(%) 2004 28.93 8.97 16.95 10.44
1. Complete Production 17.68 1 55.96 42.89 59.00 52.88
2. Hittite Microwave Corp 10.60 3 -1.90 -6.32 -3.57 3.56
3. Clean Energy Fuels 10.16 5 9.10 1.11 4.70 7.65
10 2.42 -1.63 4.41 -5.19
(%) IPOX-100 U.S. :11989 1 3
1. Talecris Bio -10.59
2. Education Mgmt. -8.46 (0/0)
3. A123 Systems Inc -8.16 IPXO SPX RUT NDX
10 13.06 % 12.32 % 16.50 % 10.93 %
30 9.66 9.05 13.98 8.49
29.50 50 10.08 9.72 13.47 9.80
35.85 100 13.53 13.20 17.03 14.68
51.46 200 15.97 15.63 21.18 16.35
39.79 400 36.43 36.84 43.98 36.50
IPOX  IPOX LLC IPOX

IPOX IPO IPOX
josef@ipoxschuster.com(1 -312 -264 -4410) © IPOX LLC
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IPOX-30 U.S. IPOX

10
30
( ) 465.35
( ) 15.51
( ) 8.32
( ) 96.19
) 3.28
(2009) (%) 4278
( ) 44
¢}
BB <IPXT> INDEX
( ) (P) 1044.96
> 448 19.31 2
< 448 52.27 11
< 86 28.42 17
< 16 0.00 0
< 451 0.00
(%)
1. Hertz Global Holdings 8.97
2. SENSATA TECH 6.39
3. Continental Res. 6.22
(%)
1. Education Management -8.46
2. Covidien Plc -3.72
3. MSClInc -A -1.48
Exposure

VALUE BLEND GROWTH

IPOX  IPOX LLC

josef@ipoxschuster.com(1 -312 -264 -4410)

IPOX-30® U.S.

IPO
10
1. Philip Morris International 19.42 %
2. Visalnc 18.33
3. Mastercard Inc A 6.53
4. Covidien Plc 6.31
5. Viacom Inc B (New) 8.84
6. Time Warner Cable Inc 7.09
7. Spectra Energy Corp IT 30.38
8. Tyco Electronics Ltd 0.00
9. Lorillard Inc 2.05
10. Western Union Co 1.05
(%) )
Russell 2000
IPOX-30 U.S. S&P 500 Index Nasdaq-100
5 2.43% 2.11 % 3.82 % 2.11 %
2010 9.29 9.16 18.63 10.48
2009 40.35 23.45 25.22 53.54
2008 -42.55 -38.49 -34.72 -41.89
2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 16.95 10.44
1 53.23 42.89 59.00 52.88
3 -1.56 -6.32 -3.57 3.56
5 10.08 1.11 4.70 7.65
10 3.98 -1.63 441 -5.19
IPOX-30 U.S. 11989 1 3
(%)
IPXT SPX RUT NDX
10 13.44 % 12.32 % 16.50 % 10.93 %
30 9.65 9.05 13.98 8.49
50 9.84 9.72 13.47 9.80
100 13.12 13.20 17.03 14.68
200 15.17 15.63 21.18 16.35
400 35.74 36.84 43.98 36.50
IPOX
IPOX IPO IPOX
© IPOX LLC


http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

1PO

www.ipoxschuster.com

IPOX-30

(2009) (%)
(

C )®

> 4438

< 4438

< 86

< 16

< 451
(%)

1. Raiffeisen Intl Bank Holding

2. Inmarsat

3. Home Retail Group

(%)
1. Grifols SA
2. EDP Renovaveis SA
3. Prysmian SpA

IPOX-30®

IPOX  IPOX LLC

josef@ipoxschuster.com(1 - 312 -264 -4410)

2010 4 23
IPO
IPOX 40
10
10
30 1. Electricite de France 6.33 %
235.29 2. Eurasian Natural Resources Corp 0.00
7.84 3. Criteria Caixacorp  SA 9.97
4.67 4. Iberdrola Renovables 16.61
74.94 5. Galp Energia SGPS SA 2.95
2.17 6. Kazakhmys PLC 16.03
33.61 7. Suez Environment SA IT 0.00
12 8. Legrand Promesses 19.80
o 9. ADP Promesses 2.32
BB <IXTE> INDEX 10. Eutelsat Communications 25.98
439.24
(%) )
IPOX-30 Dow Jones DAX30
Europe MSCI Europe STOXX 50 DAX
10.36 1 5 -1.32% -0.52 % -1.20 % 1.27 %
35.12 5 2010 5.63 3.56 1.67 5.07
54.52 24 2009 29.69 21.56 23.76 23.85
0.00 2008 -55.26 -40.93 -43.43 -40.37
0.00 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
6.60 1 40.16 35.90 35.91 37.93
5.03 3 -13.15 -9.96 -12.22 -5.15
3.75 5 0.55 1.54 -1.45 8.18
10 -3.14 -2.57 -6.04 -1.33
IPOX-30 1990 1 3
-11.50
-7.69 ( )
-5.67 1. 2.59 % 9. 237 %
2. 0.00 10. 0.00
3. 1.81 11. 2.09
4. 1.70 12. 9.47
5. 37.82 13. 18.37
6. 6.62 14. 0.00
7. 0.00 15. 0.00
8. 0.00 16. 17.16
IPOX
IPOX IPO IPOX
© IPOX LLC
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JP IPOX 50 IPOX IPO
50 IPOX 88
10
10
50 1. Electricite de France 5.76 %
( ) 276.73 2. Eurasian Natural Resources Corp 0.00
( ) 5.53 3. Criteria Caixacorp SA 10.18
( ) 2.82 4. Iberdrola Renovables 20.43
( ) 74.94 5. Galp Energia SGPS SA 3.00
) 1.45 6. Kazakhmys PLC 16.44
(2009) (%) 37.43 7. Suez Environment SA T 0.00
( ) 15 8. Legrand Promesses 18.47
o 9. ADP Promesses 2.97
BB <IPXUJPEU> INDEX 10. Eutelsat Communications 22.75
¢ e 3268.24
JPM IPOX MSCI Europe Dow Jones DAX30
IPXUJPEU MSDLE15 STOXX 50 DAX
> 448 10.34 1 5 -1.03% -0.52 % -1.20 % 1.27 %
44.8 27.92 5 2010 6.48 3.56 1.67 5.07
< 86 60.45 42 2009 33.26 21.56 23.76 23.85
< 16 1.30 2 2008 -54.43 -40.93 -43.43 -40.37
< 451 0.00 0 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
(%) 2004 24.72 9.43 4.30 7.32
1. Arkema 13.36 1 42.29 35.90 35.91 37.93
2. Tognum AG 8.18 3 -12.04 -9.96 -12.22 -5.15
3. Raiffeisen Intl Bank Holding 6.60 5 2.80 1.54 -1.45 8.18
10 -2.10 -2.57 -6.04 -1.33
(%) £10900 1 2
1. Grifols SA -11.50
2. EDP Renovaveis SA -7.69 (%)
3. Saras SpA -7.65 IPXUJPEU MSDLE15 SX5P DAX
10 20.98 % 14.69 % 16.89 % 18.08 %
30 16.72 11.81 13.01 13.47
50 15.70 12.55 13.21 14.01
100 15.88 13.94 14.82 16.34
200 18.57 16.16 17.09 19.76
400 33.13 26.58 32.81 35.00
IPOX  IPOX LLC IPOX
IPOX IPO IPOX josef@ipoxschuster.com(1 -

312 -264 -4410) © IPOX LLC
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IPOX-30
IPOX 40
10
10
30 1. Belle International Holdings 22.98 %
( ) 117.90 2. Nine Dragons Paper Hidg 7.04
( ) 3.93 3. Wynn Macau Ltd 4.32
( ) 3.00 4. Sony Financial Holdings Inc 32.62
( ) 11.86 5. CapitaMalls Asia Ltd 0.00
) 1.21 6. Shimao Property Hidg H 3.23
(2009) (%) 51.23 7. China Agri -Industries Holdings IT 13.81
( ) 6 8. Sumco Corp 14.12
o 9. AVAGO TECHNOLOGIES 0.00
BB <IPTA> INDEX 10. Agile Property Hidg 1.88
¢ e 603.79
(%) (C )
IPOX-30 MSCI Pacific HSI Index TOPIX
Asia-Pacific MXPC HSI TPX
> 448 0.00 0 5 -1.91% -3.15 % -2.84 % -1.08 %
< 448 8.80 1 2010 5.69 4.54 -2.87 7.78
< 86 90.07 28 2009 48.12 21.15 52.03 5.63
< 16 1.13 2008 -49.21 -37.92 -48.27 -41.77
< 451 0.00 0 2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
(%) 2004 5.92 17.14 13.12 7.56
1. NTT Urban Development 11.62 1 48.08 33.46 39.63 16.52
2. Belle International 3.20 3 -6.13 -8.16 1.10 -16.90
3. Melco Crown 2.32 5 9.15 2.60 9.17 -2.86
10 years 1.83 -0.97 3.29 -5.00
(%) IPOX-30 11995 1 2
1. Agile Property Hidg -11.61
2. Glorious Property -9.25 ( )
3. Straits Asia Resources -8.16 3.69 % 4. 0.00 %
49.25 11.12
35.95
IPOX  IPOX LLC IPOX
IPOX IPO IPOX
josef@ipoxschuster.com(1-312 -264 -4410) © IPOX LLC
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(2009) (%)
(

IPOX BRIC 25

25
484.90
19.40
11.42
87.86
3.65
87.72
18

o

BB < IPXUBRIC > INDEX

¢ )@

> 4438
< 4438
< 86
< 16
< 451
(%)
1. Cielo SA

2. Want Want China

3. Renhe Commercial

(%)
1. Longfor Properties
2. Country Garden
3. Dongfeng Motor Group

585.52
29.35 3
60.76 14
9.89
0.00
0.00 0
3.40
2.36
2.24
-10.17
-9.79
-9.15
37.84

IPOX  IPOX

LLC

IPOX® BRIC 25

IPOX

josef@ipoxschuster.com(1 -312 -264 -4410)

2010 4 23
BRICS
70 IPO
10
10
1. OAO Rosneft Oil Co -GDR 3.01 %
2. Industrial & Commercial Bank 5.28
3. BANCO SANTANDER BRASIL -ADS 19.69
4. Bank of China H 56.06
5. OGX Petroleo E Gas Participa 0.00
6. VTB Bank OJSC 3.48
7. Bank of Communications H 1T 5.87
8. United Co RUSAL 6.61
9. China Communications 0.00
10. BM&F Bovespa S.A. 0.00
(%) )
MSCI MSCI BONY
IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
5 -2.56 % -0.78 % -1.31 % 0.63 %
2010 -4.01 3.50 1.17 2.12
2009 84.03 74.50 88.80 81.54
2008 -61.50 -54.48 -60.27 -55.43
2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
1 46.92 60.07 60.89 62.73
3 -4.25 1.45 4.19 9.14
5 12.53 13.74 20.56 23.68
10 17.03 8.55 10.03 n.a.
IPOX BRIC 25 11999 1 1
(%)
IPXUBRIC MXEF MSEUBRIC BKBRIC
10 19.13 % 17.73 % 16.59 % 18.35 %
50 17.65 13.93 14.58 18.19
100 21.68 16.00 18.13 23.55
IPOX BRIC 25 (%)
17.13 % 1214 % 70.73 %
IPOX
IPOX IPO IPOX
© IPOX LLC
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IPOX 20 IPOX 60 IPO
10
20 1. Industrial & Commercial Bank 1. 10.01 %
( ) 240.13 2. Bank of China H 2. 6.38
( ) 12.01 3. Bank of Communications H 3. 3.89
( ) 5.57 4. China Communications Constr 4. 60.30
( ) 62.48 5. Dongfeng Motor Group H 5. 0.00
) 2.98 6. Want Want China Holdings 6. 10.73
(2009) (%) 66.00 7. China Merchants Bank H 7.1T 0.00
( ) 15 8. China CITIC Bank H 8. 8.68
o 9. China Coal Energy Company H 9. 0.00
BB <CNI> INDEX 10. Evergrande Real Estate Group 10 0.00
¢ e 704.49
(%) )
IPOX MSCI FTSE Xinhua 25
20 MSEUSCF XINOI HSCEI
> 448 10.05 1 5 -3.71% -2.26 % -2.75% -3.10 %
< 448 55.17 7 2010 -6.36 -2.14 -2.72 -4.89
< 86 34.79 12 2009 62.51 58.80 50.66 62.12
< 16 0.00 0 2008 -55.37 -51.94 -50.80 -51.06
< 451 0.00 0 2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
(%) 2004 8.00 -0.80 -0.36 -5.54
1. Want Want China Holdings 2.36 1 31.29 40.15 32.05 36.12
2. Renhe Commercial 2.24 3 -6.41 5.81 3.95 5.93
3. China Minsheng Banking 1.59 5 12.50 20.48 17.45 20.89
10 20.25 8.03 n.a. 22.47
(%) IPOX 20 11999 1 1
1. China National Building -12.65
2. Longfor Properties -10.17 (0/0)
Country Garden Days
3. Holdings Co -9.79 CNI MSEUSCF XINOI HSCEI
10 22.18 % 18.16 % 20.02 % 18.82 %
50 23.41 19.43 22.70 23.58
100 24.98 21.70 26.13 27.32
I
(%)
HK 100.00 % us 0.00 % SG 0.00 %
IPOX  IPOX LLC IPOX
IPOX IPO IPOX

josef@ipoxschuster.com(1 - 312 -264 -4410) © IPOX LLC
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IPOX 30A IPOX

30
50

30
398.82

13.29

6.97

167.25

) 1.06
(2009) (%) 74.08

( ) 12

o

BB IPXUCAUP <INDEX>

( ) (P) 481.17
> 448 9.53 1
< 4438 62.37 10
< 8.6 25.32 14
< 16 2.79
< 451 0.00 0
(%)
1. Fujian Sunner 11.80
2. Shan Dong Sun Paper 8.08
3. Jiangsu Yanghe Brewery 6.31
(%)
1. Shenzhen Salubris -38.17
2. Industrial Bank -A -12.69
3. Hangzhou Binjiang -10.47

30 A

2010 4 23
IPO
IPOX A
10
1. Industrial & Commercial Bank 4.03 %
2. China Pacific Insurance Group 4.54
3. Industrial Bank -A 11.48
4. China State Construction 46.29
5. Dagin Railway A 2.50
6. Huatai Securities Co Ltd A 27.14
7. China Coal Energy Company A IT 0.00
8. China Merchants Securities 4.01
9. China Railway Construction 0.00
10. Metallurgical Corporation 0.00
(%) )
IPOX 30 SH Comp FTSE Xinhua  FTSE Xinhua
A Index A50 Index _ All Share Index
5 -4.55 % -4.69 % -6.47 % -3.51 %
2010 -11.03 -8.96 -15.53 -5.00
2009 71.18 79.98 83.75 101.59
2008 -56.53 -65.39 -67.99 -64.53
2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
1 14.60 21.09 16.11 31.33
3 4.11 -7.01 -7.61 -0.43
5 29.59 20.58 19.59 29.63
10 years 11.85 4.94 n.a. n.a.
IPOX 30A 11997 1 1
(%)
IPXUCAUP SHCOMP XINO9I XIN7I
10 33.30 % 30.49 % 35.35 % 31.95 %
30 24.12 21.37 26.00 22.50
50 20.83 19.03 22.64 21.23
100 22.44 21.66 25.02 22.29
IPOX  IPOX LLC IPOX
IPOX
IPO IPOX josef@ipoxschuster.com(1 - 312 - 264 - 4410)

© IPOX LLC
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(2009) (%)

( )

IPOX®

60
10

20
252.35
12.62
5.76
57.59
2.37
126.88

YES

BB IPXULATT <INDEX>

«C )@
> 4438
< 448
< 86
< 16
< 451
(%)
1. PDG Realty - ON
2. Cielo SA

3. ECOPETROL

(%)
1. Marfrig Alimentos - ON
2. Amil Participacoes SA

3. BANCO SANTANDER

421.66

19.28 2

55.67

25.05 11
0.00
0.00

4.62
3.40
3.12

-5.41
-2.85
-1.86

20

A 1DNY

2010 4 23
IPO IPOX
IPO
50000 21
10
1. ECOPETROL SA-SPONSORED 6.61 %
2. BANCO SANTANDER BRASIL 17.85
3. OGX Petroleo E Gas Participa 14.61
4. Telmex International L 15.84
5. BM&F Bovespa S.A. 0.00
6. Cielo SA 2.43
7. JBS SA IT 12.58
8. Redecard - ON 2.11
9. Fresnillo PLC 16.28
10. All America Latina Logistica 11.70
(%) )
MSCI Emerging MSCI Latin
IPOX LatAm 20 Markets America BOVESPA (BRL)
5 0.28 % -0.78 % -0.19 % -1.44 %
2010 -1.32 3.50 1.87 1.34
2009 120.70 74.50 98.14 82.66
2008 -59.91 -54.48 -52.78 -41.22
2007 27.94 36.48 46.59 43.65
2005 54.75 29.27 39.46 33.04
2004 n.a. 30.40 45.07 27.80
2003 n.a. 29.27 34.66 17.76
1 75.68 60.07 70.66 51.76
3 0.07 1.45 7.49 12.27
5 20.76 13.74 23.55 22.90
10 years n.a. 8.55 15.25 16.39
IPOX 20 12005 1 1
(%)
IPXULATT MXEF MXLA IBOV
10 14.54 % 17.73 % 16.22 % 11.08 %
30 15.41 13.97 15.53 12.83
50 16.64 13.93 16.04 14.92
100 22.84 16.00 20.64 18.67
IPOX  IPOX LLC IPOX
IPOX IPO IPOX
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L



http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

