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F2 POX-30 2% A4(BBG: IPGL30)=, 2006 ol
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+4.67%cF Fo EE wXnzE GAY. FAle ugke-9
TN =F 2 (e.g. SIM: +7.51%)}, &F2] &u|A A (e.g.
Belle: +815%)%¢} Sony Financial(+12.33%) ¢ H3>x7}
Egrt

FEE o A Fo| NEZRZAX L Z Ao]olth Visa (-
4.73%)9}  Mastercard(-2.24%)7} ®"ojx|a,  Hg}E9]
FAEFRZA A Cielo(+10.07%)9 Redecard (+7.74%) 7}
A& vz A gl g3t

nZ-AYEE FF PO ¢ 38 Vision China 7} 4 F4 4
A BAHIL(-36%), T FLEHIAR] Fugi 7} A
St (-47%), Pl-Ad = F5 PO 9 Al g3
1325 AALg)

SEE P09 F2E8F: FEUA|aL rijolo] A Fo] A7
AR Anjgl 127.2 SA9 AEYol TR AESI|AQI
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¥ s olt}. Calix Networks(CALX US), MaxLinear Inc(MXL
US)¢} China Lodging Group(HTHT US)e] = djo]t}. First
Interstate(FIBK US), #Ee] Hl=&o]iA  4F dvlke] Hx¢]
3 &8 PO} staddol oAA=] vt T sk LY
3]A} Zhongsheng Group(881 HK)¢] F%-5¥+= &3 [PO S H.o|t},
China Lodging ¥} Zhongsheng & vl=dlA AHEH= 5= PO 9
Al g3 F7be] ks A Aol o] Al2Hl glaaE FH e
Vision China ¢ Fuqi International ¢] &}gtol|A] H.ojx]a1 HSE tf
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el FEe AFPHoR AWt FAGEAGRE] AF3t 2d 4A9 44t S04 o AFdc. IPOX-100 F2d

A AEAsE AFHAS] 49 100 Hohsh FE A0 & 1PO o L] AAE molET A5 POX FREAA RN A AGARLE
B A8 AU ASE 4uFos [POX 22dAIL 3 ANGARANN o 75%F madw ks FHE Aea
H 43142l 10% F3) v] sk 10 D7l HA vid et F9-8 7t A4-8Er),
8 FA 44l 10 o] B34} A o
FTH AL 100 1. Philip Morris International A 2R 2 9.09 %
FA AR (s E ) 1357.63 2. Electricite de France 28] 2H7] A1) A 11.61
A AR (v 3ha e o) 13.58 3. OAO Rosneft Oil Co-GDR ol g %] 12.20
SAPEARE (Mg P Rl) 7.49 4. Visa Inc s 27.70
A3 (shdE ) 100.34 5. Industrial & Commercial Bank ER 2.67
HATAE B (s e ) 2.74 6. Banco Santander Brazil el 4.74
% 43 (2009) (%) 45.86 7. Bank of China H 2 1.7) 4 (IT) 13.00
Y 2 | -8 (A7) USD 7.7bn 8. Mastercard Inc A AALAY 4.79
r5d 24 YES 9. OGX Petroleo E Gas Participa FAI A H] 2~ 4.11
HA A= BB <IPGL100> INDEX 10. VTB Bank 0JSC 3 (e EHE) 10.10
wkk A4 522 (713)) (P) 542.07
F7F 23 (%) (73} 71%)
FAZAE/EDL WA (T3 (%t 713 IPOX-100 MSCI S&P 500 eE2
#Co’s) g=d AA =52 50
F o > 44.8 bn 33.89 6 5% -0.27 % 0.32% 0.86% -1.01%
o < 448 bn 4243 37 2010 YTD -1.81 1.77 4.02 -5.23
= < 86 bn  23.68 57 2009 42.47 31.52 23.45 27.32
& < 1.6 bn 0.00 2008 -50.75 -43.45 -38.49 -45.76
22 < 451 ml 0.00 2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
F 11 5-d AA3]AH(%) 2004 29.14 13.26 8.99 12.71
1. Dongfeng Motor Group 15.18 14 56.13 51.54 47.94 45.18
2. Sony Financial Holdings 12.33 34 -3.24 -6.07 -6.12 -9.95
3. Cielo SA 10.07 54 8.43 1.34 -0.51 -1.56
109 -0.20 -1.00 -2.30 -3.15
HA 5-9 AR AH(%) IPOX-100 2249 7]29: 02/01/1999, #d 43 (p.a.)
1. JBS SA -12.66
2. OGX Petroleo E Gas -7.70 HALZ HEA HA (%) EFH L
3. Sino-Ocean Land -7.27 Days IPGL100 MXWD SPX SX5L
10 10.22% 8.49% 4.84% 16.65%
A3 50 17.53 14.15 15.74 21.61
744 3 44 100 17.60 14.05 15,92 23.21
%ﬂ R AIA M (0/n)
A | [s) [¢) [¢)
A -EA S ZHEEA] H 9, A ZA
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Tado)r] T3 AFH o R N7t FAREA LSS A3 F2 A0 443 a0 A ATt IPOX-30 2 AFE
7HHLZ*'A1 FolA F2 AgEe Ag=riel AF=vke A9 30 HAdiel fEAel & PO ¢ FAAle] AAE HEh
A4 IPOX S REFAA ol AGARESE Br|nt 95 A3tk A5E Ao R IPOX S REEFAA 9 AAAZA AN o 40%S
Eaga ksl it 4 A e, Arh A alAke] 10% 3t vgh 25 Nelelslekel A A el it ©o. gt 4 ew
[k A 44l 10 o] B34} AE WY
FTH AL 30 1. Philip Morris International A 2R 2 5.24 %
FAEAR (W S 2 Q) 694.07 2. Electricite de France ZH] 27 AR A 11.69
BAPEAE (v e ) 23.14 3. OAO Rosneft Oil Co-GDR o3 13.91
FAPEAHE (s E ) 15.65 4. Visa Inc s 28.23
A3 (shdE ) 68.78 5. Industrial & Commercial Bank 27 98 3.69
HATAZAF (MEhdE ) 3.53 6. Bank of China H 2k 3.39
Z 33 (2009) (%) 44.91 7. Mastercard Inc A 174 (IT) 17.32
< Fa "1 $m (XF) USD 5.2bn 8.VTB Bank 0JSC AAA 4.24
r5d 24 YES 9. Bank of Communications H FAI A H] 2~ 0.00
HA A= BB <IPGL30> INDEX 10. Covidien Plc 3 (e EHE) 12.29
gk A4 2 (13 (P) 593.42
F7F A4 (%) (73} 71x)
FAZAL/EE (3 (% & IPOX-30 224 MSCI e E2
#Co’s) Period EA3R) A A S&P 500 252 50(73)
= > 44.8 bn 43.96 5 59 -0.62 % 0.32% 0.86% -1.01%
ol < 44.8 bn 51.41 20 2010 YTD -1.99 1.77 4.02 -5.23
= < 8.6 bn 4,62 2009 41.51 31.52 23.45 27.32
e < 1.6 bn 0.00 2008 -46.47 -42.08 -38.49 -45.76
FH A < 451 ml 0.00 2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
i 5-d AA3AH(%) 2004 35.85 18.11 8.99 12.71
1. Philip Morris 5.07 14 51.98 51.54 47.94 45.18
2. China Minsheng 4.42 34 -0.41 -6.07 -6.12 -9.95
3. Tyco Electronics Ltd 3.23 543 10.28 1.34 -0.51 -1.56
10 4 1.63 -1.00 -2.30 -3.15
A 5-4 AA3AH%) IPOX-30 Global Base Date: 02/01/1999, <743 (p.a.)
1. OAO Rosneft Qil -5.15
2. Visa Inc -4.73 HAMA HEA B (%) EFHL
3. China Coal Energy -4.66 Days IPGL30 MXWD SPX SX5L
10 11.33% 8.49% 4.84% 16.65%
= 50 18.03 14.15 15.74 21.61
7HA 3 K 100 17.82 14.05 15.92 23.21
[
< AE AlZ NS (9%)
A o, 0, 0,
a:]zﬂlj_%ogg‘ﬂ JNRALA o, Al Z A X o,
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HX
j LE u= A A 1 47 AT obgw] nlw FAREAGEF ] B FAA oL TP A WG HA B
IPOX-100 v]= A4 HAH o & IPOX 22 zﬂﬂ?" A Ao 85% & A Ft,
e Hd) Tl 10% = 9A s Bt Ez}'ﬂ*ﬂr e 2ol Aedn
2.9 £7) 49 10 o) BHFA} A g
FTH AL 100 1. Philip Morris International v A A 17.80 %
FAEAR (W S 2 Q) 511.44 2. Visa Inc 2 M 2] A A 18.34
BAPEAE (v e ) 5.17 3. Mastercard Inc A A 7.91
FAPEAHE (s E ) 2.59 4. Covidien Plc R 4.69
A 3 (M3 ) 51.52 5. Viacom Inc B (New) iyl on 9.54
HAFZ3AF (MshdE Q) 0.65 6. Time Warner Cable Inc 2 7.90
% Al (2009) (%) 45.97 7. Spectra Energy Corp 4174 (IT) 26.88
Y 2 | -8 (A7) USD 5.5bn 8. Tyco Electronics Ltd AALAY 3.71
fred 24 YES 9. Lorillard Inc EAA 2 1.48
A AE BB <IPXO> INDEX, FPX 10. Western Union Co T3 (e EE) 1.21
nhgt A5 £E (118 (P) 918.90
F7+ A7 (%) (715 71%)
A XJX}E‘/‘E‘}?J: BRI (U]ﬂ-)(o/o o} IPOX-100 4 2000
#Co's) Period (FPX) S&P 500 A5 U425-100
F o > 44.8 bn 19.93 2 5% -0.34% 0.86% -0.40% 0.42%
ol < 44.8 bn 32.18 10 2010 YTD 3.69 4.02 7.76 3.88
53 < 8.6 bn 4152 59 2009 43.73 23.45 25.22 53.54
ES < 1.6 bn 6.38 29 2008 -44.29 -38.49 -34.72 -41.89
FH A < 451 ml 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
F 11 5-d A3 AH(%) 2004 28.93 8.97 16.95 10.44
1. Bridgepoint Education 14.97 149 61.16 47.94 63.07 60.47
2. Hyatt Hotels Corp 9.99 34 -2.27 -6.12 -5.04 3.20
3. Spirit Aerosystems 7.49 54 7.28 -0.51 1.60 5.41
10 d -1.26 -2.30 1.60 -7.98
F A 5-d AZ3|AH(%) IPOX-100 ©]Z 7|%2¢: 1989 Y 1 93 ¢, 47+3¥ (p.a.)
1. Complete Production -15.57
2. A123 Systems Inc -11.62 GALH HFA H (%) EEH
3. Sunpower Corp -11.40 Days IPXO SPX RUT NDX
10 6.25% 4.84% 7.08% 5.28%
== 30 10.29 10.33 12.92 10.53
7HA Al K 50 15.90 15.74 18.36 17.84
o 100 15.55 15.92 21.30 17.35
< 200 17.23 16.97 22.72 17.67
& 400 38.34 37.85 45.17 37.37
AA=EF S Source: Bloomberg Analytics
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A

o] Al ml= Al gt Al F ok vE FHA = AA EO:]TE}

IPOX £33 wl= Aol o A3te], IPOX-30 W=xAF+= AT s Ho F5o] 10% & 9A e
AR f54 2HWES AEste] HoE
2o 54 491 10 o) BA-34 ERk
THA3|AF 30 1. Philip Morris International ) AL A 16.75%
SN AR (v 3 e o) 332.00 2. Visa Inc 20 A7) 4] A 19.85
FHEAGAE ()3 Qd) 11.07 3. Mastercard Inc A | A 6.36
SAEAE (sl e ) 7.22 4. Covidien Plc R 6.05
Ho g 3)AF (mshd e Q) 33.81 5. Viacom Inc B (New) R 9.63
HATFAAS A (M) 3.35 6. Time Warner Cable Inc Ak 6.62
% A3k (2009) (%) 42.78 7. Spectra Energy Corp JR7)4(IT) 30.59
i =24 "}o W (A 5) USD 4.4bn 8. Tyco Electronics Ltd AAA 1.34
58 24 YES 9. Lorillard Inc R e 1.70
g7 A& BB <IPXT> INDEX 10. Western Union Co ST A 2R E) 1.12
w25 =2 (M8 (P) 981.79
F7F A4 (%) (73} 71x)
FAFAE /B W (M3 (% < IPOX-30 24 2000
#Co's) Period L S&P 500 A }25-100
= > 44,8 bn 20.17 2 5 -0.35% 0.86% -0.40% 0.42%
o < 448 bn  49.62 10 2010 YTD 2.69 4.02 7.76 3.88
= < 8.6 bn 30.22 18 2009 40.35 23.45 25.22 53.54
e < 1.6 bn 0.00 2008 -42.55 -38.49 -34.72 -41.89
= E < 451 ml 0.00 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
31 5-4 AA3AH(%) 2004 34.21 8.97 16.95 10.44
1. Hyatt Hotels Corp 9.99 143 55.90 47.94 63.07 60.47
2. Philip Morris 5.07 34 -2.20 -6.12 -5.04 3.20
3. Dr Pepper Snapple 3.46 54 8.30 -0.51 1.60 5.41
10 d 0.51 -2.30 1.60 -7.98
HA 5-d AA3AH(%) IPOX-30 13 7]29: 1989 1 1 ¥ 3 ¢, A& (p.a.)
1. IHSIncA -6.51
2. Hertz Global Holdings -5.91 GALA HFA v (%) EEH
3. CF Industries Holdings -5.51 Days IPXT SPX RUT NDX
10 6.06% 4.84% 7.08% 5.28%
= 30 9.69 10.33 12.92 10.53
71 =3 kK 50 15.46 15.74 18.36 17.84
-—, o 100 14.57 15.92 21.30 17.35
< 200 16.31 16.97 22.72 17.67
EN 400 37.73 37.85 45.17 37.37

Source: Bloomberg Analytics
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A

of A% 59 AAS A8 AN okke i FAEN TS

IPOX 284|401 o1 skel, IPOX-30 53] A & A14 0.5 IPOX £ §31 A5
e A £5o0] 10% & WA GE B FAUDG FEA U0l 44T,

29 54 441 10 o) B34} AE W<
R3] ALE 30 1. Electricite de France A H| AR 6.15%
FAAE(HF2E ) 170.54 2. Eurasian Natural Resources Corp ZM] A7) A H] A 0.00
BN GAE (F2 ) 5.68 3. Iberdrola Renovables oA 10.32
FAZAE (Fr2E ) 4.38 4. Criteria Caixacorp SA R 17.08
Ho A3 (R E ) 16.58 5. Galp Energia SGPS SA i og 3.24
HAFA3AF (FrE2EE) 2.02 6. Kazakhmys PLC ] 16.97
Z 723 (2009) (%) 33.61 7. Suez Environment SA gR714(IT) 0.00
i =24 "}o W (A 5) EUR 1.2bn 8. Legrand Promesses AALA 17.93
5 =74 YES 9. ADP Promesses SR H 2 2.31
A AE BB <IXTE> INDEX 10. Raiffeisen Intl Bank Holding AG T3 (FE 2 H) 26.01
g AF FE (FR2) (P) 423.43
F7F A3 (%)
FAFAR /S WA (FE)N(% 9 IPOX-30 MSCI 0 22 DAX30
#Co's) Period 4 4 £52 50 DAX
o > 44.8 bn 8.86 1 54 0.45 % 0.31% 0.66% 0.63%
o < 44.8 bn 30.96 4 2010 YTD 1.82 2.13 0.51 0.42
= < 8.6 bn 60.18 25 2009 29.69 21.56 23.76 23.85
o < 1.6 bn 0.00 2008 -55.26 -40.93 -43.43 -40.37
Ha < 451 ml 0.00 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
1 5-d 4AH3]AH%) 2004 25.67 9.43 4.30 7.32
1. Raiffeisen Intl Bank Holding 8.38 14 50.99 46.49 47.34 47.95
2. Renewable Energy Corp AS 6.08 34 -13.41 -8.46 -10.46 -3.57
3. Tecnicas Reunidas SA 3.82 54 -0.43 0.94 -1.91 6.69
104 -4.71 -3.03 -6.31 -2.50
H A 5-4 4AH3]AH%) IPOX-30 ¥ 7]1%¢: 19904143 Y
1. Petrofac -3.86
2. Grifols SA -3.53 Z 7P G (B &A1 AR E)
3. EDF Energies Nouvelles -2.91 1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
= 3. Denmark 1.81 11. Norway 2.09
71 =% 87 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
5 6. Germany 6.62 14. Sweden 0.00
= 7. Greece 0.00 15.  Switzerland 0.00
A =Ed S 8. Ireland 0.00 16. United Kingdom  17.16
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JPMorgan IPOX® 3 50 X<

)

ol A5 f3 AA A AN ok &Y §3 FANLAZRE ] FFS FAIH o TP A5 P S

IPOX 3 &3 A5l 9 Aste], IP 221 IPOX F ¢ 50 A= IPOX £8 ¢ A5l A wjirlvltt 2918 sk 49 50 919 242 Frhshs
AN AAAE =R x)220]t), P B IPOX 43 50 x| oA} 6 2 IPOX 23t 68 x]5=0] ZA|AAALe] 88%2 21«3k}, wak 2o £2o] 10% =
WA @ B FApge] A gHr

2% 3 A9 10 o) B-83]A} A
THA3|AF 50 1. Electricite de France 28] 2} A 5.72%
FAFAL(HF2E ) 213.97 2. Eurasian Natural Resources Corp 2] A} 7] A1) A 0.00
B A FAR (FF2E9) 4.28 3. Iberdrola Renovables o L] %] 10.64
FTOAZALE (F2H89) 2.71 4. Criteria Caixacorp SA =8 20.75
Ho 34 (R E ) 18.80 5. Galp Energia SGPS SA 27l 98 3.35
HAFA3NAF (FrEEE) 1.48 6. Kazakhmys PLC ] 16.28
% /4% (2009) (%) 37.43 7. Suez Environment SA JR7)4(IT) 0.00
iy =24 "}o W (A 5) EUR 1.5bn 8. Legrand Promesses AAA 17.84
e 24 YES 9. ADP Promesses R e 2.97
A AE BB <IPXUJPEU> INDEX 10. Raiffeisen Intl Bank Holding AG SEAA(FEHHE) 22.45
upgk A R (F2)(P) 3144.69
F7+ 44 (%)
FANFARZ/ T WA (FR) (% 9% JPMIPOX  MSCI Europe  Dow Jones DAX30
#Co's) Period IPXUJPEU MSDLE15 STOXX 50 DAX
= > 44.8 bn 8.79 5 0.74% 0.31% 0.66% 0.63%
o < 448 bn 24.67 4 2010 YTD 2.44 2.13 0.51 0.42
= < 8.6 bn 61.94 39 2009 33.26 21.56 23.76 23.85
e < 1.6 bn 4.60 2008 -54.43 -40.93 -43.43 -40.37
FH < 451 ml 0.00 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
31 5-4 AA3AH(%) 2004 24.72 9.43 4.30 7.32
1. EFG International 12.94 143 54.45 46.49 47.34 47.95
2. Raiffeisen Intl Bank Holding 8.38 34 -11.94 -8.46 -10.46 -3.57
3. Ashmore Group PLC 6.39 54d 1.78 0.94 -1.91 6.69
10 d -3.75 -3.03 -6.31 -2.50
A 5-4 AA3AH(%) 7129: 19903 1 4 2 4, A7+43 (p.a.)
1. Symrise AG -4.40
2. Petrofac -3.86 JALA HEA H (%) EFH L
3. Grifols SA -3.53 Days IPXUJPEU MSDLE15 SX5P DAX
i 10 11.88% 8.62% 9.69% 10.46%
== 30 13.48 11.78 12.30 13.72
7HA =% ki 50 17.23 15.66 16.39 17.81
o 100 17.11 16.10 17.22 19.32
s 200 19.90 17.80 18.43 21.54
& 400 36.12 31.99 34.46 35.53

o

&
© IPOX Schuster LLC. IPOX =
.
S

IP
Aol FARA, 971, e 0§

i
-N

Source: Bloombera Analvtics

X Schuster LLC.9] §5%/557]¢] IPOX IPO %5} HAAEF (53 th7))9] TAZEYUH FALF o] v nlgd & B4 gyt
=977 31234 Al 8. IPOX IPO 2429} IPOX E4H-& ¢35 oA, josef@ipoxschuster.com 1} (312) 264-4410 £ Q314 L.
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Ol AFe A ofrlol 7tER] LAEH AR}, §F, 4, wEUE, AVMEE BAY AT 4T of&Y ofA|ol-HAH ?@‘Z}EM%}
5o AFL FAHL FHA AFWHE HA HelEth IPOX EF olAlol-B AT A4l o7ake], IPOX-30 olAlol-H A1 A4
Oﬂw .2 IPOX Ft o} Alo}-s1 A1 A%me] 5 AgAATe] 40% 3 A Sek, 3 Au] BFo] 10% & HA S B4 FAbio] A,
8% 34 A9 10 9 B3 A} A o
ii%ﬂ*}“? 30 1. Belle International Holdings v AR 22.67 %
FAEAE (A s 2] ) 116.84 2. Nine Dragons Paper Hldg 2 B] A}7) 4] A 5.94
HAd A GAHL (r gkl 2] ) 3.89 3. Wynn Macau Ltd ol L %] 4.07
SRR (s g A) 3.01 4. Sony Financial Holdings Inc s 35.53
Hdl A 3]AF (s E ) 10.93 5. CapitaMalls Asia Ltd ERO 0.00
H AT (s E ) 1.27 6. Shimao Property Hidg H 2 2.64
s (2009) (%) 51.23 7. Sumco Corp A 1.7) 22 (IT) 13.08
e F2 ©o 9 (A1) USD 0.6bn 8. China Agri-Industries Holdings AAA 14.27
fr5d 24 YES 9. Agile Property Hldg FAIAH] 2~ 0.00
HA A= BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES T3 (e H) 1.79
nhgk A5 2 (P) 598.58
F7+ A7 (%)
FAAARZ/ 2T WA (13 (% IPOX-30 MSCI Pacific  HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
F o > 44.8 bn 0.00 0 5% 2.44% 1.43 % 0.76% 1.34%
o < 44.8 bn 9.36 1 2010 YTD 4.67 5.47 -2.29 4.56
= < 86 bn 89.56 28 2009 48.12 21.15 52.03 5.63
ES < 1.6 bn 1.09 2008 -49.21 -37.92 -48.27 -41.77
22 < 451 ml 0.00 0 2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
F 11 5-g AA 3| A} (%) 2004 5.92 17.14 13.12 7.56
1. Sony Financial Holdings 12.33 14 66.32 45.24 62.75 24.08
2. Belle International 8.15 34 -4.64 -7.13 3.51 -17.55
3. SIM Holdings Ltd 7.51 543 7.59 1.46 9.09 -4.63
10 d -0.06 -0.95 2.26 -5.51
FHA 5-d AA 3| A}l (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Glorious Property -4.04
2. Myer Holdings Ltd -3.71 7S (HEAAHE )
3. China Bluechemical H -2.96 1. Australia 5.38% 4. New Zealand 0.00 %
2. Hong Kong 56.52 5. Singapore 17.53
== 3. Japan 20.57
71 =% s
o) © IPOX Schuster LLC. IPOX & IPOX Sthuster LLC. ¢ 524 /5279 IPOX IPO A5¢ wPALE
(5310171) 9 ZALEAUT FALF o) 158 P45 E BRAAE GEUT R0 FALE, 97, F53}
% 88 5934 neiSA 2. IPOX IPO 45} IPOX 248 & ¢nadoNd,
R josef@ipoxschuster.com U (312) 264-4410 £ Q&34 8.
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A7)
o] A4 = Batd, gAlol, 1%, F5 (BRIC) ol A& & 3 159 437 HAHES AI-ola T e A5 S AA RolEt),
IPOX 21544 £ #150] 9713k, IPOX BRIC 25 A5 ©AH 0.2 A% IPO o) -2 a5 5] 5 A 4A12be] 40% 247 ek,
o] At 9% FAAGN AW 345 F4¢ TFIh
8 B4 A9 10 9 B3 A} A o
FTHAT3|ALF 25 1. OAO Rosneft Oil Co-GDR ] RFA 3.91%
AR (s e ) 378.49 2. Industrial & Commercial Bank M) A7) 4] A 5.29
HA A GAHE (v e ) 15.14 3. Banco Santander Brazil o Y %] 18.92
SRR (s e d) 10.27 4. Bank of China H T8 57.98
HolFA S AF (v EE e ) 37.05 5. OGX Petroleo E Gas Participa ERIEE] 0.00
AT B4 (s e Q) 3.53 6. VTB Bank 0JSC A 3.66
Z 3% (2009) (%) 87.72 7. Bank of Communications H 4 1.7) % (1T) 6.35
g =2 Qe (AF) USD 1.8bn 8. Dongfeng Motor Group H AAA 3.88
el =4 YES 9, China Communications Bl A 8] 2 0.00
g7 A& BB < IPXUBRIC > INDEX 10. BM&F Bovespa S.A. ST A 2R E) 0.00
e G EN ) 581.60
F71 24 (%)
FAFAR /B (73 (% <} MSCI MscI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
o) > 44.8 bn  28.33 3 5 -0.61% 0.53% -0.41% -1.87%
o < 448 bn  59.24 13 2010 YTD -4.66 0.86 -0.53 -1.39
= < 8.6 bn 1243 2009 84.03 74.50 88.80 81.54
& < 1.6 bn 0.00 2008 -61.50 -54.48 -60.27 -55.43
Hax < 451 ml 0.00 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
31 5-4 AA3AH(%) 2004 15.07 22.45 13.12 20.00
1. Dongfeng Motor Group 15.18 14 70.70 79.02 82.48 76.79
2. Cielo SA 10.07 3d -2.05 3.74 7.25 11.62
3. Redecard - ON 7.74 54 12.05 12.07 18.97 21.22
10 ¥ 17.04 7.15 9.88 n.a.
H A 5-4 AH3AH (%) IPOX BRIC 25 Base Date: 01/01/1999
1. JBS SA -12.66
2. OGX Petroleo E Gas -7.70 HAHA HEA A (%) EFHL
3. OAO Rosneft Oil -5.15 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 13.93% 12.95% 11.30% 11.41%
= 50 24.81 18.54 21.04 27.05
7HA 3 K 100 24.85 17.72 20.26 29.19
I
= IPOX BRIC 25 =7H Y (%)
& Brazil 17.13% Russia 12.14 % China  70.73%

A =E9d Regions of current exposure.

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. ¢ 528 /55t7]¢] IPOX IPO A58 FARE (53U7])9 FAZEIUL. FALZ ] HEE WHAFL BAIAE
FHFULERAY EAFH, 7], 23 0] &8 FLA 1334 A L. IPOX IPO X|4¢} IPOX #4134 g5y o, josef@ipoxschuster.com Y (312) 264-4410 2 A&s}A 8.
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A&3le] RE=H o2 BoFr),

of A5 FHAA AT NS FAA ol 1 T B
El Astel, IPOX 2% 20 A% A4 0.2 F5a} alslol A A 1P0 3 1 FAFA5 9] 5 ABA41e] 60%

IPOX & T A ol A3,
A gk, o] A u FAAEAAT 5 &HE FAES 23S
a9 54 449 10 ) 2H-3AF A WA
FT R {3 A 20 1. Industrial & Commercial Bank 28] A} A 11.58 %
FTAEAE (s e 1) 163.53 2. Bank of China H 2 M) A7) B2 1) A 5.96
AR (A s A) 8.18 3. Bank of Communications H o 1 %] 3.85
FEAEAE (s g A) 5.99 4. Dongfeng Motor Group H s 59.24
Hd A A (s A) 16.62 5. China Communications A 95 0.00
HAFA3AF (s A) 3.12 6. Want Want China Holdings el 10.38
% 43l (2009) (%) 66.00 7. China CITIC Bank H AH7]=1T) 0.00
el =24 " (A ) USD 1.5bn 8. China Merchants Bank H A=A 8.98
fr5d 24 YES 9. China Coal Energy Company H BN AH] 2~ 0.00
HA A= BB <CNI> INDEX 10. Evergrande Real Estate Group S3AA(HEEH) 0.00
whg A4 52 (031 (P) 729.18
F71 A4 (%)
FAZAL/ A WS (713 (% MSCI China FTSE Xinhua 25
#Co's) Period IPOX China 20  MSEUSCF XINOI HSCEI
A > 44.8 bn 9.66 1 5% 1.07 % 0.61% 0.74% 0.73%
o < 448 bn  54.53 7 2010 YTD -3.09 -1.62 -2.79 -4.16
% < 86 bn  35.81 12 2009 62.51 58.80 50.66 62.12
EN < 16 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06
HA&x < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
F 11 5-d A3 AH(%) 2004 8.00 -0.80 -0.36 -5.54
1. Dongfeng Motor Group H 15.18 14 58.19 60.31 51.94 58.60
2. China Minsheng Banking 4.42 34 1.79 9.41 7.09 9.94
3. Renhe Commercial 3.33 54 12.57 19.62 16.55 19.83
10 21.57 9.16 n.a. 23.23
A 5-d AA3|A(%) IPOX China 20 Base Date: 01/01/1999
1. Sino-Ocean Land -7.27
2. China Coal Energy -4.66 HALH HEA B (%) EEH L
3. Longfor Properties -4.32 REE CNI MSEUSCF XINOI HSCEI
10 14.94% 16.73% 15.10% 17.12%
== 50 27.32 24.97 27.21 28.69
71 3 K 100 26.61 23.60 26.66 28.35
| | o
% 2" WY (%)
= HK  100.00% Us  0.00% SG  0.00%
A =g o A =E4 9

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC €559 /5-5t7]¢] IPOX IPO A4¢t SAF (53 U])S) SAZEYUL. HALH ] v vIPLH & B3sAE gxUrh
FAAC A5, 917], £23 v & T4 2232 8. IPOX IPO X529} IPOX 2434 &3 J o9, josef@ipoxschuster.com U (312) 264-4410 = AF31A 2.
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of A= T F2A AEAIF %L 786&1} A A GAE rAIH ol AL Tk X S ARESHe] Kol E

IPOX &5 30 A-F AF= 49 30 919 23§54 IPO 9 1 dAFA 9 A4S Holzr, mji7]wic} IPOX 5

_HJ
o\
e
>
N
2
3
Lo,

I
AR o5 S5k A o) A% A5 POX B BT AT Al BAA el S0% B LA (A AFEAL2 )
A AE A-FRE B H T o] A4 v B(USD) A58k 55 fHCNY) A7} ek,

8% 74 A9 10 9 B3 A} A o
FT R {3 AL 30 1. Industrial & Commercial Bank v A A 3.39%
FERAAAAR (VS ) 239.36 2. China Pacific Insurance Group B A7) 2] A 0.72
B A AL (v ) 7.98 3. Industrial Bank-A A 12.10
FEAEAE (s g A) 4.33 4. China State Construction RS 46.36
A4 A (reh e ) 25.95 5. Dagin Railway A BA o7 2.01
HA TS AL (s E ) 0.88 6. China Coal Energy Company A 2H 30.08
Z/33H(2009) (%) 74.08 7. China Merchants Securities Co 4 H7]<=(IT) 0.00
el =24 "o (A S) USD 1.2bn 8. China Railway Construction A=A 5.33
543 =4 YES 9. Metallurgical Corporation FAIA ) 2~ 0.00
HA A= BB IPXUCAUP <INDEX> 10. Poly Real Estate Group S3AEEEE) 0.00
vhik A g = (v1E (P) 495.98
F7F AA (%) (H3171%)
Tre2ZA AR/ 4 WY (713 (% <+ IPOX China30  SH Comp FTSE Xinhua  FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
F o > 44.8 bn 10.34 1 5% 1.44 % 1.80% 1.65% 2.50%
o < 448  bn 66.82 10 YTD 2010 -8.29 -6.39 -9.78 -4.41
= < 8.6 bn 19.85 13 2009 71.18 79.98 83.75 101.59
B < 16 bn 2.99 6 2008 -56.53 -65.39 -67.99 -64.53
EES < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
1 5-d A3 3|AH(%) 2004 -11.20 -15.40 n.a. -15.92
1. Hangzhou Binjiang 7.42 1d 28.04 35.40 32.91 43.89
2. Poly Real Estate Group 7.29 3d 13.48 0.59 0.33 9.13
3. Wuhan Langold Real 5.38 5 29.58 20.08 20.93 28.03
10 13.02 6.34 n.a. n.a.
A 5-d AA3|A(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. Jinan Iron And Steel-A -3.07
2. Pingdingshan Tianan -0.94 HALH WHEA v (%) EEHL
3. Shanxi Lu'an -0.57 Days IPXUCAUP SHCOMP XINOSI XIN7I
10 17.35% 16.30% 18.85% 19.29%
=2 30 15.49 17.27 19.85
7HA =% K 50 21.04 20.11 22.12 22.29
El 100 23.36 22.94 25.35 24.81
= © IPOX Schuster LLC. IPOX &£ IPOX Schuster LLC. & 52€/5E47]9 IPOX IPO A5 JAZE
(531017) 9 ZALEAUT. FALF o) 158 P45 E BRAAE GEUT R0 FALE, 97, F53}
2 ]88 5 07 381844 2. IPOX IPO A4-¢} IPOX 24 ¥ < i o, josef@ipoxschuster.com Lt

(312) 264-4410 = QA Q.
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A

o] AF= of=2dE Y, Bepd, A, FEvlol, AR, FAFe shunt A A AE= A AR A4S rAIF ol Fg A
S A JE5Hor BolFEr, IPOX Jrl T8RSl &7 5ko], IPOX AlZAZe] atix]4ola JalF o2 [POX F2W £33 IPO 9 1
AT L FAALY] 60%E AFA S FAAIALES wjEVvEE 10%E WA @A AAAS. e Ht/E3E 21 Add 72 AEA
shdel A 2 Agke] v} 5 DS A E-gt,

b

a8 57 A9 10 o) 2F3]AF A U
FTHAFIAE 20 1. ECOPETROL SA B A A = 6.61%
TA AR (s E ) 168.10 2. Banco Santander Brazil 2 M) AL 7] B2 1) A 17.85
HAT A GAHL (m k2] <) 8.40 3. OGX Petroleo E Gas Participa ol | =] 14.61
FUAZAE (MEE ) 5.71 4. Telmex International L ks 15.84
Hoj A 3 AF () 19.38 5. BM&F Bovespa S.A. w7 o5 0.00
H AT SAL (s E ) 2.40 6. Cielo SA 2k 2.43
% 743 (2009) (%) 126.88 7. Redecard - ON 1714 (IT) 12.58
e 2 ©o 9 (AF) USD 0.4bn 8.JBS SA AALA 2.11
fred 24 YES 9. Fresnillo PLC ZAl A H] 2 16.28
HA A= BB IPXULATT <INDEX> 10. All America Latina Logistica S3AA(HEEH) 11.70
nzk 25 (78 (P) 412.18
F7F 43 (%) (M371F)
FAZAL /24 WS (713 (% <t MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
A > 44.8 bn 21.04 2 5% -1.41 % 0.53% -1.66% -0.74%
o < 4438 bn 54.13 7 2010 YTD -3.54 0.86 -1.23 0.35
= < 8.6 bn 24.84 11 2009 120.70 74.50 98.14 82.66
ES < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78 -41.22
Ha < 451 mi 0.00 0 2007 27.94 36.48 46.59 43.65
2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
F 11 5-d A3 AH(%) 2004 n.a. 29.27 34.66 17.76
1. Cielo SA 10.07 14 98.95 79.02 84.81 70.14
2. Redecard - ON 7.74 3d 2.38 3.74 10.77 16.32
3. Telmex International L 2.61 5 19.52 12.07 21.30 20.04
10 d n.a. 7.15 13.11 14.65
A 5-d AA3|A(%) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. JBS SA -12.66
2. OGX Petroleo E Gas -7.70 ALY MFA v (%) EFH
3. B2W-Companhia Global -7.53 Days IPXULATT MXEF MXLA IBOV
10 16.36% 12.95% 13.39% 12.88%
=2 30 17.78 13.86 15.94 22.52
7HA =% 8 50 25.70 18.54 23.63 20.81
El 100 29.15 17.72 25.40 25.32
= © IPOX Schuster LLC. IPOX & IPOX Schuster LLC. & 52€/5E47]9 IPOX IPO A 59 4 Y E
(53T71)9 FALEAYS, A LF o) 05 AR RFAAE SEUTHFERAL A EALA, 917, Fh
2 8- £27) 3331444 2. IPOX IPO X4} IPOX E4¥¢ *maloxd, josef@ipoxschuster.com \}

(312) 264-4410 = QA Q.
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