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A

FEHeN FRF AFYNOE AATIt FAARAIDE] A 228 A0 AF% S04l ATS ATl IPOX-100 =W

Aset AWEs AERTS 49100 AN FEH0l 2 PO o A AN nelFE, A5k POX ZZUEAATAN ABHLE
Lot £98 A AsE GAHom 1pox SEMEAARe] AANGARAA o 75%E wAAw st T A8k
H 43142l 10% F3) v] sk 10 D7l HA vid et F9-8 7t A4-8Er),
8 FA A9 10 9 B3 A} A o
FTH AL 100 1. Philip Morris International A 2R 2 8.73 %
FAEAR (W S 2 Q) 1362.41 2. Electricite de France ZH] 27 AR A 11.30
BAPEAE (v e ) 13.62 3. OAO Rosneft Oil Co-GDR o3 12.73
FAPEAHE (s E ) 7.21 4. Visa Inc s 27.55
A3 (shdE ) 95.50 5. Industrial & Commercial Bank ER 2.64
HAFZ3AF (MshdE Q) 2.63 6. Banco Santander Brazil 2k 4.74
% 43 (2009) (%) 45.86 7. Bank of China H 2 1.7) 4 (IT) 13.11
Y 2 | -8 (A7) USD 7.7bn 8. Mastercard Inc A AALAY 4.83
r5d 24 YES 9. OGX Petroleo E Gas Participa FAI A H] 2~ 4.12
HA A= BB <IPGL100> INDEX 10. VTB Bank 0JSC 3 (e EHE) 10.25
b A5 = (W3 (P) 543.56
F7F 23 (%) (73} 71%)
FAZAE/EDL WA (T3 (%t 713 IPOX-100 MSCI S&P 500 eE2
#Co's) 224 AA =52 50
F o > 44.8 bn 34.10 6 5% 1.46 % 1.49% 0.99% 1.28%
o < 448 bn  42.18 37 2010 YTD -1.54 1.45 3.13 -4.26
5 < 86 bn 2371 57 2009 42.47 31.52 23.45 27.32
& < 1.6 bn 0.00 2008 -50.75 -43.45 -38.49 -45.76
22 < 451 ml 0.00 2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
F 11 5-d AA3]AH(%) 2004 29.14 13.26 8.99 12.71
1. Clearwire Corp 20.97 14 69.63 62.79 53.18 61.75
2. Petrofac 16.26 34 -2.99 -6.25 -6.49 -9.64
3. DP World Ltd. 11.11 54 8.25 1.04 -0.85 -1.76
109 -0.35 -0.88 -1.91 -3.27
A 5-d AA3AH(%) IPOX-100 224 7|2Y: 02/01/1999, #\d 43k (p.a.)
1. CF Industries Holdings -7.65
2. JBS SA -6.97 HALY HEA (%) EEHL
3. Warner Chilcott plc -6.55 Days IPGL100 MXWD SPX SX5L
10 11.37% 7.54% 7.47% 14.66%
A3 50 17.72 14.36 16.21 20.79
744 3 44 100 18.10 15.01 16.25 23.19
%E R AIA M (0/n)
A | 0, o, = 0,
A=A ZHEEA] H o, PAE-FN
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A

e ol EYd o R fu=yl FARRA GG E] A FrY FAe] Age) g HIES AlEdth. IPOX-30 F2E X¢E
7HHLZ*‘A1 gellAl FE AYHE L= AEEUEY 49 30 Huiek fEAdel & IPO 9 FAZAlY AAHE RoFET
A4 IPOX S REFAA ol AGARESE Bont 95 A3tk A5E Ao R IPOX SREEFAA 9 AAAZA AN o 40%S
Eaga et it 4 A e, Aoi A alAke] 10% 3t vlgh 25 Nelelslekel A el it ©o. gt 4 ew
[k A 44l 10 o] B34} AE WY
FTH AL 30 1. Philip Morris International A 2R 2 5.18 %
FAEAR (W S 2 Q) 698.47 2. Electricite de France ZH] 27 AR A 11.12
BAPEAE (v e ) 23.28 3. OAO Rosneft Oil Co-GDR o3 14.35
FAPEAHE (s E ) 15.72 4. Visa Inc s 27.86
A3 (shdE ) 67.54 5. Industrial & Commercial Bank 27 98 3.61
HATAZAF (MEhdE ) 3.38 6. Bank of China H 2k 3.43
% /2% (2009) (%) 44.91 7. Mastercard Inc A 487 (IT) 17.74
< Fa "1 $m (XF) USD 5.2bn 8.VTB Bank 0JSC AAA 4.30
r5d 24 YES 9. Bank of Communications H FAI A H] 2~ 0.00
HA A= BB <IPGL30> INDEX 10. Covidien Plc 3 (e EHE) 12.42
vk A 4= =2 (W38 (P) 597.10
F7F A4 (%) (73} 71x)
FAZAE /A HE(F3H) (% ¢} IPOX-30 221 MscI g E2
#Co’s) Period EA3R) A A S&P 500 252 50(73)
= > 44.8 bn 44.21 5 54 1.64% 1.49% 0.99% 1.28%
ol < 44.8 bn 51.15 20 2010 YTD -1.38 1.45 3.13 -4.26
= < 8.6 bn 4.64 5 2009 41.51 31.52 23.45 27.32
ES < 1.6 bn 0.00 2008 -46.47 -42.08 -38.49 -45.76
FH A < 451 ml 0.00 2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
i 5-d AA3AH(%) 2004 35.85 18.11 8.99 12.71
1. First Solar Inc 6.07 143 65.29 62.79 53.18 61.75
2. Eurasian Natural 5.74 34 -0.10 -6.25 -6.49 -9.64
3. Discover Financial 5.65 5 10.34 1.04 -0.85 -1.76
10 4 1.30 -0.88 -1.91 -3.27
A 5-4 AA3AH%) IPOX-30 Global Base Date: 02/01/1999, <743 (p.a.)
1. Philip Morris -2.17
2. China CITIC Bank H -1.87 HAMA HEA B (%) EFHL
3. China Minsheng -1.44 Days IPGL30 MXWD SPX SX5L
10 12.75% 7.54% 7.47% 14.66%
= 50 18.02 14.36 16.21 20.79
7HA 3 K 100 18.10 15.01 16.25 23.19
[
< AE AlZ NS (9%)
A o, 0, )
a:]zﬂlj_%ogg‘ﬂ JNRALA o, Al Z A X o,
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=X
j LE u= A A 1 47 AT obgw] nlw FAREAGEF ] B FAA oL TP A WG HA B
IPOX-100 1= A4 HAH o & IPOX 22 zﬂﬂ?" A AaLe] 85% & 2HA] gk,
e Hd) Tl 10% = 9A s Bt Ex}'ﬂﬂr e 2ol Aedn
2.2F 54 91 10 o BA-3A HE g
FTH AL 100 1. Philip Morris International v A A 17.56 %
FAEAR (W S 2 Q) 513.74 2. Visa Inc 2 M 2] A A 17.82
BAPEAE (v e ) 5.14 3. Mastercard Inc A A 8.01
SAPEARE (Mg P Rl) 2.58 4. Covidien Plc R 4.70
A 3 (M3 ) 53.01 5. Viacom Inc B (New) iyl on 9.44
HAFZ3AF (MshdE Q) 0.53 6. Time Warner Cable Inc 2 8.03
% Al (2009) (%) 45.97 7. Spectra Energy Corp 4174 (IT) 29.68
Y 2 | -8 (A7) USD 5.5bn 8. Tyco Electronics Ltd AALA 1.91
fred 24 YES 9. Lorillard Inc EAA 2 1.61
HA A= BB <IPXO> INDEX, FPX 10. Western Union Co 3 (e EHE) 1.25
kgt A4 4= (v3h) (P) 922.07
F7F A4 (%) (713 71x)
A XJX}E‘/‘E‘}?J: BRI (U]ﬂ-)(o/o o} IPOX-100 4 2000
#Co's) Period (FPX) S&P 500 ahin U425-100
= > 44,8 bn 19.86 2 59 1.99 % 0.99% 1.59% 1.90%
ol < 44,8 bn 32.08 10 2010 YTD 4.05 3.13 8.19 3.45
53 < 8.6 bn 41.70 59 2009 43.73 23.45 25.22 53.54
e < 1.6 bn 6.35 29 2008 -44.29 -38.49 -34.72 -41.89
FH A < 451 ml 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
F 11 5-d A3 AH(%) 2004 28.93 8.97 16.95 10.44
1. Clearwire Corp 20.97 13 67.33 53.18 73.43 65.23
2. Netsuite Inc 12.12 34 -2.18 -6.49 -4.99 3.09
3. Sandridge Energy Inc 9.60 54 7.20 -0.85 1.54 5.03
10 d -1.91 -1.91 1.14 -8.31
F A 5-d AZ3|AH(%) IPOX-100 ©]Z 7|%2¢: 1989 Y 1 93 ¢, 47+3¥ (p.a.)
1. Complete Production -8.21
2. Select Medical -7.88 GALH HEd v (%) EFHI
3. CF Industries Holdings -7.65 Days IPXO SPX RUT NDX
10 7.32% 7.47% 12.62% 9.09%
=2 30 16.33 15.91 18.15 15.94
7HA Al K 50 16.28 16.21 19.20 18.26
o 100 16.06 16.25 21.94 17.43
< 200 17.39 17.39 23.22 18.01
& 400 38.37 37.86 45.21 37.38
AA=EF S Source: Bloomberg Analytics
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27
o] A= wF AAS] A Hal g obg] v FARAEAG ST AFS FAA ol FEE A5 IS A A y_oift}
IPOX £§ W= Ao 2]Aste], IPOX-30 "HA5E JGAH o2 WA n= IPO ¢ 1 A2 A8 o F5o] 10% & 94 €&
AR f54 2HWES AEste] HoE
29k 7 9] 10 of 1534} AE el
THA3|AF 30 1. Philip Morris International ) AL A 16.53 %
SN AR (v 3 e o) 333.17 2. Visa Inc 20 A7) 4] A 19.18
FHEAGAE ()3 Qd) 11.11 3. Mastercard Inc A | A 6.45
SAEAE (sl e ) 7.36 4. Covidien Plc R 6.03
Ho g 3)AF (mshd e Q) 34.79 5. Viacom Inc B (New) R 9.55
HATFAAS A (M) 3.42 6. Time Warner Cable Inc Ak 6.78
% A3k (2009) (%) 42.78 7. Spectra Energy Corp JR7)4(IT) 31.19
i =24 "}o W (A 5) USD 4.4bn 8. Tyco Electronics Ltd AAA 1.41
58 24 YES 9. Lorillard Inc R e 1.78
g7 A& BB <IPXT> INDEX 10. Western Union Co ST A 2R E) 1.10
w25 =2 (M8 (P) 985.25
F7F A4 (%) (73} 71x)
FAFAE /B W (M3 (% < IPOX-30 24 2000
#Co's) Period L S&P 500 A }25-100
= > 44,8 bn 20.10 2 5 2.21% 0.99% 1.59% 1.90%
o < 448 bn  49.47 10 2010 YTD 3.05 3.13 8.19 3.45
= < 8.6 bn 30.43 18 2009 40.35 23.45 25.22 53.54
e < 1.6 bn 0.00 2008 -42.55 -38.49 -34.72 -41.89
= E < 451 ml 0.00 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
31 5-4 AA3AH(%) 2004 34.21 8.97 16.95 10.44
1. Clearwire Corp 20.97 143 60.91 53.18 73.43 65.23
2 Dr Pepper Snapple 8.10 34d -2.15 -6.49 -4.99 3.09
3. First Solar Inc 6.07 54 8.27 -0.85 1.54 5.03
10 d -0.16 -1.91 1.14 -8.31
HA 5-d AA3AH(%) IPOX-30 13 7]29: 1989 1 1 ¥ 3 ¢, A& (p.a.)
1. CF Industries Holdings -7.65
2. Warner Chilcott plc -6.55 GALA HFA v (%) EEH
3. Lazard Ltd -3.22 Days IPXT SPX RUT NDX
10 7.02% 7.47% 12.62% 9.09%
= 30 15.68 15.91 18.15 15.94
71 =3 kK 50 15.80 16.21 19.20 18.26
-—, o 100 15.13 16.25 21.94 17.43
< 200 16.46 17.39 23.22 18.01
EN 400 37.76 37.86 45.21 37.38

Source: Bloomberg Analytics
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IPOX-30® 4 A

A%
ol A Y BA A A of&y 9 Z*‘X}if\] *%L o] S AIH i T A5 S WA BelEr)
IPOX S 2HEFA ol 97 3te], IPOX-30 7 A JAHH o2 IPOX £ 5 A9 AldRRite] 40%E #14] gt}
T3 HY F50] 10% & ¥R & B4 FAEY & °5” A o] AgHrt,
29 54 441 10 o) B34} AE W<
R3] ALE 30 1. Electricite de France A H| AR 6.08 %
FAAE(HF2E ) 169.78 2. Eurasian Natural Resources Corp ZM] A7) A H] A 0.00
BN GAE (F2 ) 5.66 3. Iberdrola Renovables oA 10.30
FAZAE (Fr2E ) 4.47 4. Criteria Caixacorp SA R 16.91
Ho A3 (R E ) 16.67 5. Galp Energia SGPS SA i og 3.26
HAFA3AF (FrE2EE) 1.91 6. Kazakhmys PLC ] 16.76
Z 723 (2009) (%) 33.61 7. Suez Environment SA g R714(IT) 0.00
i =24 "}o W (A 5) EUR 1.2bn 8. Legrand Promesses AALA 18.13
58 =4 YES 9. ADP Promesses SR H 2 2.36
7 A BB <IXTE> INDEX 10. Eutelsat Communications TEAA(REEE) 26.21
g AF FE (FR2) (P) 421.53
F7F A3 (%)
FAFAR /S WA (FE)N(% 9 IPOX-30 MSCI 0 22 DAX30
#Co's) Period 4 4 £52 50 DAX
) > 44.8 bn 8.91 1 5 1.26 % 0.65% 0.19% 1.15%
o < 448 bn 30.97 4 2010 YTD 1.36 1.81 -0.15 -0.21
= < 8.6 bn 60.12 25 2009 29.69 21.56 23.76 23.85
e < 1.6 bn 0.00 2008 -55.26 -40.93 -43.43 -40.37
Ha < 451 ml 0.00 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
1 5-d 4AH3]AH%) 2004 25.67 9.43 4.30 7.32
1. Petrofac 15.01 14 55.46 50.49 50.47 50.27
2. Raiffeisen Intl Bank Holding 6.66 34 -13.43 -8.66 -10.90 -3.98
3. Home Retail Group 6.34 54d -0.58 0.73 -2.19 6.39
10d -5.06 -3.26 -6.63 -2.89
H A 5-4 4AH3]AH%) IPOX-30 ¥ 7]1%¢: 19904143 Y
1. EDF Energies Nouvelles -4.62
2. Renewable Energy Corp AS -3.95 7 G (A EAFAE 4)
3. EDP Renovaveis SA -3.60 1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
= 3. Denmark 1.81 11. Norway 2.09
71 =% 87 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
5 6. Germany 6.62 14. Sweden 0.00
= 7. Greece 0.00 15.  Switzerland 0.00
A =Ed S 8. Ireland 0.00 16. United Kingdom  17.16

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. 9 5% /52417]9] IPOX IPO R3¢} AAE (S30)7])9 FAZEAUL. FALF o] H=d nHAHS RAGAE
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JPMorgan IPOX® 3 50 X<

)

ol A5 f3 AA A AN ok &Y §3 FANLAZRE ] FFS FAIH o TP A5 P S

IPOX 3 &3 A5l 9 Aste], IP 221 IPOX F ¢ 50 A= IPOX £8 ¢ A5l A wjirlvltt 2918 sk 49 50 919 242 Frhshs
AN AAAE =R x)220]t), P B IPOX 43 50 x| oA} 6 2 IPOX 23t 68 x]5=0] ZA|AAALe] 88%2 21«3k}, wak 2o £2o] 10% =
WA @ B FApge] A gHr

2% 3 A9 10 o) B-83]A} A
THA3|AF 50 1. Electricite de France 28] 2} A 5.67 %
FAFAL(HF2E ) 212.39 2. Eurasian Natural Resources Corp 2] A} 7] A1) A 0.00
B A FAR (FF2E9) 4.25 3. Iberdrola Renovables of 10.55
FAA A (F2EE Q) 2.66 4. Criteria Caixacorp SA =8 20.46
Ho 3 (FrEdE ) 18.81 5. Galp Energia SGPS SA ik 5 3.38
HAFA3NAF (FrEEE) 1.52 6. Kazakhmys PLC o 16.17
% /4% (2009) (%) 37.43 7. Suez Environment SA JR7)4(IT) 0.00
iy =24 "}o W (A 5) EUR 1.5bn 8. Legrand Promesses kel 18.08
e 24 YES 9. ADP Promesses R e 3.01
A Al BB <IPXUJPEU> INDEX 10. Eutelsat Communications ST A 2R E) 22.68
w25 (F2)(P) 3121.45
F71 A4 (%)
FANFARZ/ T WA (FR) (% 9% JPMIPOX  MSCI Europe  Dow Jones DAX30
#Co's) Period IPXUJPEU MSDLE15 STOXX 50 DAX
= > 448 bn 8.86 5 1.22% 0.65% 0.19% 1.15%
o < 448 bn 24.76 4 2010 YTD 1.72 1.81 -0.15 -0.21
= < 86 bn 61.76 39 2009 33.26 21.56 23.76 23.85
e < 1.6 bn 4.63 2008 -54.43 -40.93 -43.43 -40.37
= E < 451 ml 0.00 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
31 5-4 AA3AH(%) 2004 24.72 9.43 4.30 7.32
1. Petrofac 15.01 143 58.53 50.49 50.47 50.27
2. New World Resources NV 10.22 34 -11.97 -8.66 -10.90 -3.98
3. Raiffeisen Intl Bank Holding 6.66 54d 1.58 0.73 -2.19 6.39
10 d -4.19 -3.26 -6.63 -2.89
A 5-4 AA3AH(%) 7129: 19903 1 4 2 4, A7+43 (p.a.)
1. IG Group Holdings -5.22
2. EDF Energies -4.62 HALA HFA H| 1 (%) E5H L
3. Tognum AG -4.30 Days IPXUJPEU MSDLE15 SX5P DAX
i 10 9.35% 10.89% 10.01% 9.79%
== 30 18.44 16.56 16.88 16.91
7HA =% ki 50 17.05 15.88 16.00 17.39
o 100 18.31 17.04 17.56 19.47
s 200 20.00 17.84 18.44 21.63
&= 400 36.19 32.13 34.47 35.57

o

&
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Source: Bloombera Analvtics

X Schuster LLC.9] §5%/557]¢] IPOX IPO %5} HAAEF (53 th7))9] TAZEYUH FALF o] v nlgd & B4 gyt
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A
Ol AgE AR ofAlel F7HESQ exEHA o}, £F, W, wANE, A7tEE AA AT HAAT of&e] ofrlel-H AT ?@‘Z}E/\]%}
5o AT FAHolm FHI AFHUE WA HolFEr, IPOX FF ofAlol-HAlF Ao 9] 7Adte], IPOX-30 ofA]o}-3 A =
0“}7“ O 2 IPOX FF ofA|o}-F A A]F9] F A2 40%E 1A {PUr E3 A F5o] 10% = WA &= Bk FAgol @%EJDP.
FEEY 9] 10 o) B4} A el
ii%ﬂ*}“? 30 1. Belle International Holdings v AR 21.96 %
FAEAE (A s 2] ) 113.95 2. Nine Dragons Paper Hldg 2 B] A}7) 4] A 6.17
AR (A s A) 3.80 3. Wynn Macau Ltd o A =] 4.03
SRR (s g A) 3.01 4. CapitaMalls Asia Ltd 5 35.78
Hdl A 3] A (s e ) 10.11 5. Shimao Property Hidg H Hy o8 0.00
H AT A (v s E ) 1.20 6. Sony Financial Holdings Inc 2+ 2.74
T s (2009) (%) 51.23 7. China Agri-Industries Holdings 1 7)2=(IT) 12.99
e =2 '®o -1 (A1) USD 0.6bn 8. Sumco Corp AR 14.44
fr5d 24 YES 9. Agile Property Hldg FAIAH] 2~ 0.00
g7 A8 BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES ST (FEHE) 1.89
vt A4 FF(H 8 (P) 584.31
#7144 (%)
FAZALZ/ 2T WA (M) (% IPOX-30 MSCI Pacific ~ HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
o > 44.8 bn 0.00 0 54 1.43% 0.65 % 2.03% 2.81%
o < 44.8 bn 8.87 1 2010 YTD 2.18 1.81 -3.03 3.17
= < 8.6 bn 90.08 28 2009 48.12 21.15 52.03 5.63
Ea < 1.6 bn 1.05 2008 -49.21 -37.92 -48.27 -41.77
Ha < 451 ml 0.00 0 2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
H 1 5-9 A3} (%) 2004 5.92 17.14 13.12 7.56
1. Nine Dragons Paper Hldg 8.43 14 78.44 50.49 76.73 33.59
2. Aozora Bank Ltd 7.24 34 -5.82 -8.66 2.94 -18.67
3. China Resources Cement 7.09 54 6.90 0.73 8.82 -4.84
104 -0.18 -3.26 1.75 -5.41
FHA 5-d AA 3| A}l (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Agile Property Hidg -3.77
2. Gree Inc -2.80 7S (A LA ZAE H)
3. SP AUSNET (stapled) -2.39 1. Australia 5.38% 4. New Zealand 0.00 %
2. Hong Kong 56.52 5. Singapore 17.53
== 3. Japan 20.57
7 =3 4%
o) © IPOX Schuster LLC. IPOX & IPOX Sthuster LLC. 8 55€/5 =179 IPOX IPO A58} JAYALE
(5317]) 9 FAZEYUS. FA DA o] 253 vAAE RAAE U540 5453, 917], 523
= H]-8-& Fo 4 A a4 8. IPOX IPO A4} IPOX ¥4 S ¢y o4,
N josef@ipoxschuster.com U (312) 264-4410 £ Q&34 8.
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A7)
o] A4 = Batd, gAlol, 1%, F5 (BRIC) ol A& & 3 159 437 HAHES AI-ola T e A5 S AA RolEt),
IPOX 21544 £ #150] 9713k, IPOX BRIC 25 A5 ©AH 0.2 A% IPO o) -2 a5 5] 5 A 4A12be] 40% 247 ek,
o] At 9% FAAGN AW 345 F4¢ TFIh
8 B4 A9 10 9 B3 A} A o
FTHAT3|ALF 25 1. OAO Rosneft Oil Co-GDR ] RFA 3.38%
AR (s e ) 380.81 2. Industrial & Commercial Bank M) A7) 4] A 5.66
HA A GAHE (v e ) 15.23 3. Banco Santander Brazil o Y %] 20.04
SRR (s e d) 10.56 4. Bank of China H T8 57.57
HolFA S AF (v EE e ) 38.04 5. OGX Petroleo E Gas Participa ERIEE] 0.00
AT B4 (s e Q) 3.38 6. VTB Bank 0JSC A 3.71
Z 3% (2009) (%) 87.72 7. Bank of Communications H 4 1.7) % (1T) 5.80
vl =2 "o W (A7) USD 1.8bn 8. China Communications AAA 3.84
fr5d =4 YES 9. BM&F Bovespa S.A. Bl A 8] 2 0.00
A AE BB < IPXUBRIC > INDEX 10. Dongfeng Motor Group H T3 A(FEEE) 0.00
e G EN ) 585.17
F71 24 (%)
FAFAR /A WY (W3 (% < MSCI MscI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
o) > 448 bn  28.62 3 5 0.64 % 1.82% 1.81% 1.58%
o < 448 bn  58.90 13 2010 YTD -4.07 0.32 -0.12 0.49
= < 8.6 bn 12.48 2009 84.03 74.50 88.80 81.54
& < 1.6 bn 0.00 2008 -61.50 -54.48 -60.27 -55.43
Hax < 451 ml 0.00 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
31 5-4 AA3AH(%) 2004 15.07 22.45 13.12 20.00
1. Want Want China 8.15 19 90.13 92.39 99.36 89.33
2. China Zhongwang 5.48 34 -1.88 3.50 7.38 12.19
3. OGX Petroleo E Gas 4.23 54 11.50 11.14 18.62 21.42
109 16.55 6.70 9.95 n.a.
H A 5-4 AH3AH (%) IPOX BRIC 25 Base Date: 01/01/1999
1. JBS SA -6.97
2. Renhe Commercial -3.70 GALA HFA v (%) EEH
3. China CITIC Bank H -1.87 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 19.54% 11.91% 13.21% 13.69%
= 50 25.15 18.60 21.28 27.91
7HA 3 K 100 25.55 18.62 21.67 29.53
P
= IPOX BRIC 25 =7H Y (%)
& Brazil 17.13% Russia 12.14 % China  70.73%

Regions of current exposure.

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. ¢ 528 /55t7]¢] IPOX IPO A58 FARE (53U7])9 FAZEIUL. FALZ ] HEE WHAFL BAIAE
FHFULERAY BAFH, 7], 23 0] &8 FLA 134 A L. IPOX IPO X544} IPOX #4134 dq4 o, josef@ipoxschuster.com Y (312) 264-4410 2 A&s}A 8.
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A&3le] RE=H o2 BoFr),

ol AF= THAAL AT S gFAIH ol F
=2 7_1
=

f
B
B
o

o EE

N
IPOX & L3R ol 2 A S ], IPOX 5 20 A F+ @.*}@Mg Z =1} °H9I°ﬂ/‘1 A== IPO 53 1 AT 5] F AR 60%E
AT, of A 9% EAAEAAW S §5E FAES YL,
a9 54 449 10 ) 2H-3AF A WA
FT R {3 A 20 1. Industrial & Commercial Bank 28] A} A 10.42 %
FA AR (P gk 2] ) 161.81 2. Bank of China H 2 M) A7) B2 1) A 6.05
AR (A s A) 8.09 3. Bank of Communications H o 1 %] 4.08
FEAEAE (s g A) 6.14 4. China Communications R 59.76
Hd A A (s A) 16.32 5. Dongfeng Motor Group H A 95 0.00
HAFA3AF (s A) 3.08 6. Want Want China Holdings e 10.64
T 7%k (2009) (%) 66.00 7. China CITIC Bank H A 18.7) % (1T) 0.00
el =24 " (A ) USD 1.5bn 8. China Merchants Bank H A=A 9.05
543 =4 YES 9. China Coal Energy Company H FAAqH] 2~ 0.00
HA A= BB <CNI> INDEX 10. Evergrande Real Estate Group S3AA(HEEH) 0.00
upg A4 == (V3 (P) 721.44
F71 A4 (%)
FAEAE /2 WA (13 (% &+ MSCI China FTSE Xinhua 25
#Co's) Period IPOX China 20  MSEUSCF XINOI HSCEI
A > 44.8 bn 9.67 1 5% 0.86 % 2.52% 1.94% 2.06%
o < 448 bn  53.75 7 2010 YTD -4.10 -2.21 -3.50 -4.85
% < 86 bn  36.59 12 2009 62.51 58.80 50.66 62.12
2 < 16 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06
HA&x < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
F 31 5-4 AZ 3R (%) 2004 8.00 -0.80 -0.36 -5.54
1. Want Want China Holdings ~ 8.15 1d 71.26 72.73 65.26 74.84
2. China Zhongwang 5.48 34 1.18 9.08 6.54 9.18
3. Sino-Ocean Land Holdings 5.20 54 11.70 19.48 16.34 19.43
10 21.23 9.14 n.a. 23.14
A 5-4 AA 3| AH(%) IPOX China 20 Base Date: 01/01/1999
1. Renhe Commercial -3.70
2. China CITIC Bank H -1.87 HALH HEA B (%) EEH L
3. Dongfeng Motor Group -1.47 REE CNI MSEUSCF XINOI HSCEI
10 17.03% 20.27% 16.78% 20.23%
= 50 27.74 25.44 28.24 29.41
7HA 3 K 100 27.45 24.36 26.74 28.39
| | o
o 2" WG (%)
= HK  100.00% Us  0.00% SG  0.00%
A =g o A =E4 9

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC €559 /5-5t7]¢] IPOX IPO A4¢t SAF (53 U])S) SAZEYUL. HALH ] v vIPLH & B3sAE gxUrh
FAAC A5, 917], £23 v & T4 2232 8. IPOX IPO X529} IPOX 2434 &3 J o9, josef@ipoxschuster.com U (312) 264-4410 = AF31A 2.


http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com

1PO

IPOX® 53 30 A 5 A
www.ipoxschuster.com 201093 €912¢
A7)
o] Ag = Faule] T4 A2 % 786&1} AA 4T HAEE Aol T A5 S Ag-Ete] B E
IPOX 3% 30 A-F A% 49 30 919 =3 549 IPO b 1 stF4e] 4L welzch vjir|vieh IPOX 53 F¢ A-F7%9
A S8 2511 ARG, o] A4 A0 POX B B A A FA 5] 50% B LT, (A A D2 H)
Al ke AR 385, o] X5 WS (USD)A 59} T F(CNY) A =7} dth.
8% 74 A9 10 9 B3 A} A o
FT R {3 AL 30 1. Industrial & Commercial Bank A B A} A = 3.40 %
FERAAAAR (VS ) 235.98 2. China Pacific Insurance Group B A7) 2] A 0.71
B A AL (v ) 7.87 3. Industrial Bank-A A 12.25
FSAPEAE (s E ) 4.35 4. China State Construction R 46.28
HdFA A (s A) 25.44 5. Dagin Railway A LRI 1.96
HAFA3|A (s A) 0.86 6. China Coal Energy Company A 2+ 30.11
Z/4%3+(2009) (%) 74.08 7. China Merchants Securities 4 H7]<=(IT) 0.00
el =24 "o (A S) USD 1.2bn 8. China Railway Construction A=A 5.30
543 =4 YES 9. Metallurgical Corporation FAIA ) 2~ 0.00
HA A= BB IPXUCAUP <INDEX> 10. Poly Real Estate Group S3AEEEE) 0.00
okt A5 (V13 (P) 488.96
F7F AA (%) (H3171%)
Tre2ZA AR/ 4 WY (713 (% <+ IPOX China30  SH Comp FTSE Xinhua  FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
F o > 44.8 bn 10.49 1 5% -0.44 % -0.58% 0.12% -1.26%
o < 4438 bn 66.66 10 YTD 2010 -9.59 -8.05 -11.25 -6.74
= < 8.6 bn 19.93 13 2009 71.18 79.98 83.75 101.59
B < 16 bn 2.92 2008 -56.53 -65.39 -67.99 -64.53
=S < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
1 5-d A3 3|AH(%) 2004 -11.20 -15.40 n.a. -15.92
1. Fujian Sunner 3.34 14 34.82 41.22 39.11 51.01
2. Lepu Medical Technology 3.04 3d 13.86 0.66 0.42 8.92
3. Poly Real Estate Group 1.74 54 28.28 18.47 19.62 26.07
104 12.65 5.85 n.a. n.a.
A 5-d AA3|A(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. Rizhao Port Co A -8.87
2. Shanghai Metersbonwe -8.62 HALH WHEA v (%) EEHL
3. China Internatioal -2.85 Days IPXUCAUP SHCOMP XINOSI XIN7I
10 18.45% 16.94% 15.21% 19.60%
=2 30 18.05 18.41 19.97
7HA =% K 50 20.70 20.22 22.71 21.75
El 100 23.67 23.20 25.65 25.21
= © IPOX Schuster LLC. IPOX &£ IPOX Schuster LLC. & 52€/5E47]9 IPOX IPO A5 JAZE
(531017) 9 ZALEAUT. FALF o) 158 P45 E BRAAE GEUT R0 FALE, 97, F53}
2 ]88 5 07 381844 2. IPOX IPO A4-¢} IPOX 24 ¥ < i o, josef@ipoxschuster.com Lt
(312) 264-4410 £ dFsA 4.
AA =Ed o
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of AF oh2AEY, nepd, e, TEAL, WAL, AT vl AFAA AgEE HAp5e)
e WA QFH o wolEL, IPOX Wl FFAGA A5k, IPOX AFAFe] BhiA 4ol w
SAFAES AN 60%F AT, FHIANEL

AL A gah,

spw o] A Hashe] w3l 5 e
[ FA

F R34k
S A g s el el
A AR (V] 5 2] )
EE NG EREE)
1
1

o2

>
N

oX o

3| A} (v

20 2 M

-4
ox
o
>
/-15
)
i
AC)
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>

b

ofi B B oy o

}5} (2009) (%)

SEEEIEES

=2
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skt
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B

F2=(M3}) (P)

IPOX® 37| 20 X<

170.
8.
5.

20
49
52
81

19.41
2.49
126.88
USD 0.4bn
YES

FAAR /A WS (T8 (% <

#Co's)

F o > 448 bn
o < 4438 bn
= < 8.6 bn
A < 1.6 bn
Ha < 451 ml

23 5- AH3AH(%)
1. OGX Petroleo E Gas
2. PDG Realty - ON
3. MRV Engenharia - ON

FH A 5-d A3 3]AH(%)
1. Amil Participacoes SA
2. JBS SA
3. Marfrig Alimentos- ON

=
==

7]. —;q g ) 2] =}

20.80
54.22
24.98
0.00
0.00

4.23
4.12
4.09

-7.73
-6.97
-2.58

=

B ol

BB IPXULATT <INDEX>
418.05

2010¥93¥12¢

A HARE FAlAela FE A
Z IPOX =24
R 10%% WA 9 AR, mW Bi/E0 21 AdY FA

b

o
T3 IPO 9 1
4 A

29 10 il ®53]4} A W
1. ECOPETROL SA 2-H A A 5.81 %
2. Banco Santander Brazil A H| A7) B A H] A 12.29
3. OGX Petroleo E Gas Participa ol 14 7| 22.57
4. Telmex International L R 20.35
5. BM&F Bovespa S.A. 27 98 0.00
6. JBS SA el 3.80
7. Cielo SA 487 (IT) 12.95
8.Redecard - ON A2 5.40
9. Fresnillo PLC A H 2 12.39
10. All America Latina Logistica T3 (FEEE) 4.44
F7F 44 (%) (M37]F)
MSCI Emerging MSCI Latin

Period IPOX LatAm 20 Markets America BOVESPA (BRL)

5% 0.24 % 1.82% 1.29% 0.72%
2010 YTD -2.16 0.32 0.44 1.10
2009 120.70 74.50 98.14 82.66
2008 -59.91 -54.48 -52.78 -41.22
2007 27.94 36.48 46.59 43.65
2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
14 118.57 92.39 101.43 77.11
34d 2.58 3.50 11.10 16.14
543 19.60 11.14 21.04 19.80
10 n.a. 6.70 12.99 14.25

IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)

AAH WEA v 2 (%) BEH

Days IPXULATT MXEF MXLA IBOV
10 17.05% 11.91% 14.70% 11.55%

30 26.91 19.06 24.95 22.67

50 26.21 18.60 24.42 21.11

100 30.66 18.62 27.20 25.67

© IPOX Schuster LLC. IPOX & IPOX Schuster LLC. & 5% /554l7]8 IPOX IPO A5 FANF
(&3S FALEUT, BALH0) 1)%P MAAAE BT eTh AR RAEA, 97, B
H| 8-S FAA 34 A 8. IPOX IPO X 59} IPOX £ oA, josef@ipoxschuster.com Y

(312) 264-4410 = QA Q.
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