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           100  1. Philip Morris International  @
ÈÉ* 8.67 % ��AÈÙ
(
�ÑAÊ)

) 1342.78  2. Electricite de France  @
ÈÃÙ@
É 11.56  +,�AÈÙ (
�ÑAÊ)

)  13.43  3. OAO Rosneft Oil Co-GDR  
¾Þß

 12.76 æ��AÈÙ
 (
�ÑAÊ)

) 6.98  4. Visa Inc  
ÚÛ

 27.67 �Ü&>àá (
�ÑAÊ)

) 97.62  5. Industrial & Commercial Bank   
ÂB

 
4C

 2.70 �;&>àá (
�ÑAÊ)

) 2.70  6. Banco Santander Brazil   
ÅÆ

 4.68 D
 EF (2009) (%) 45.86  7. Bank of China H  

ÁÂÃÄ
(IT) 12.83 ÿ(

 
Ç 

 -.É/(
ßû

)  USD 7.7bn 8. Mastercard Inc A  GÈÉ 4.74�=>
 HÁ YES  9. OGX Petroleo E Gas Participa  I�¿
Ð 4.07 JK

 LM   BB <IPGL100> INDEX  10. VTB Bank OJSC  ýýÅÆ(
�NÊJ

) 10.33  �O
 
ßû

 
û�

 (
�Ñ

) (P) 535.73   

 PQ RS (%) (TU VW)  XYZ[\
/]^  >?(TU)(%_ 

#Co’s) 

`a
 

 

IPOX-100  �·� 
MSCI  bc

 
S&P 500 

 

defg
 ghg

 50 �Ü > 44.8 bn 34.41 6  5 
(

 4.05 % 3.39% 3.10% 4.01% Ü
 < 44.8 bn 42.00 37 2010 YTD -2.96 -0.04 2.12 -5.47æ
 < 8.6 bn 23.59 57 2009 42.47 31.52 23.45 27.32@ < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.76�@ < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41

 2005 20.69 8.85 3.00 4.45ij
 5-k RS:;(%) 2004 29.14 13.26 8.99 12.71

1. Renewable Energy  14.61  1 
)

 74.27 70.59 66.83 69.69

2. Fresnillo PLC 11.87  3 
)

 -1.80 -5.73  -6.07 -9.23

3. Agile Property Hldg 10.69  5 
)

 7.71 0.56 -1.40 -2.09

 10 
)

 -0.22 -1.09 -2.11 -3.36il
5-k RS:;(%) IPOX-100 �·� 

`m�: 02/01/1999, n� EF (p.a.) 

1. Raiffeisen Intl Bank  -6.06   
2. Sands China Ltd -4.72  

?;S
 opq rs(%) tuvw 

3. China Agri-Industries -4.12  Days IPGL100 MXWD SPX SX5L 

  10 15.36% 11.42% 10.73% 23.16% xy
  50 17.34  14.03  15.91  21.06  z{

 |} ~�    100 18.06  15.01  16.41  23.44  
   �       
   �  	?

 
YZ

 >? (%)    �  ���-��� 32.06% EU +��� 36.68% ì� 36.27% ôÉ�û�ú
  ����                        61.85 % ����                                 38.15 % 
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 30  1. Philip Morris International  @
ÈÉ* 5.16 % ��AÈÙ
(
�ÑAÊ)

) 687.20  2. Electricite de France  @
ÈÃÙ@
É 11.50  +,�AÈÙ (
�ÑAÊ)

)  22.91  3. OAO Rosneft Oil Co-GDR  
¾Þß

 14.63 æ��AÈÙ
 (
�ÑAÊ)

) 15.38  4. Visa Inc  
ÚÛ

 27.81 �Ü&>àá (
�ÑAÊ)

) 66.91  5. Industrial & Commercial Bank   
ÂB

 
4C

 3.62 �;&>àá (
�ÑAÊ)

) 3.43  6. Bank of China H  
ÅÆ

 3.42 �
 
ÂÚ

 (2009) (%) 44.91  7. Mastercard Inc A  
ÁÂÃÄ

(IT) 17.22 ÿ(
 
Ç 

 -.É/(
ßû

)  USD 5.2bn 8. VTB Bank OJSC  GÈÉ 4.14�=>
 HÁ YES  9. Bank of Communications H  I�¿
Ð 0.00 JK

 LM  BB <IPGL30> INDEX  10. Covidien Plc  ýýÅÆ(
�NÊJ

) 12.50 �O
 
ßû

 
û�

 (
�Ñ

) (P) 587.46   

 PQ RS (%) (TU VW) XYZ[\
/]^  >?(TU)(% _ 

#Co’s) Period 

IPOX-30 �·� 

(
D��

) 
MSCI  bc

 S&P 500 

de
 
fg

 ghg
 50(ìÛ) �Ü > 44.8 bn 44.55 5  5 

(
 4.33 % 3.39 % 3.10% 4.01% Ü

 < 44.8 bn 50.88 20 2010 YTD -2.97 -0.04  2.12 -5.47æ
 < 8.6 bn 4.57 5 2009 41.51 31.52  23.45 27.32@ < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.76�@ < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47

 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45ij
5-k RS:;(%) 2004 35.85 18.11 8.99 12.71

1. China CITIC Bank H 9.64  1 
)

 69.91 70.59 66.83 69.69

2. VTB Bank OJSC 9.34  3 
)

 1.23 -5.73  -6.07 -9.23

3. Eurasian Natural  7.68  5 
)

 9.55 0.56 -1.40 -2.09

 10 
)

 1.11 -1.09 -2.11 -3.36il
5-k RS:;(%) IPOX-30 Global Base Date: 02/01/1999, ÜaEF (p.a.) 

1. China Minsheng 
shares) 

-0.98   
2. Bank of Comm -0.93  

?;S
 opq rs(%) tuvw 

3. Tyco Electronics Ltd 0.62  Days IPGL30 MXWD SPX SX5L 

  10 16.72 % 11.42 % 10.73% 23.16% xy
  50 17.57  14.03  15.91  21.06  z{

 |} ~�    100 18.09  15.01  16.41  23.44  
   �         
   �  	?

 
YZ

 >? (%) 
   �  ���-��� 30.54 % EU+��� 33.29% ì� 36.17% ôÉ�û�ú

  ����                        70.82 % ����                                 29.18 % 
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 �Ü ô÷Ì 10% 

/
 øß ùü 

�Å
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�=>
 HÁ�Ì 

þ%0Ï
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 12
 34  56 10 7 89:;  <= >? �Â�àáû

 100  1. Philip Morris International  @
ÈÉ* 17.58 % ��AÈÙ
(
�ÑAÊ)

) 503.82  2. Visa Inc  @
ÈÃÙ@
É 18.11 +,�AÈÙ (
�ÑAÊ)

)  5.04  3. Mastercard Inc A  
¾Þß

 6.71 æ��AÈÙ
 (
�ÑAÊ)

) 2.56  4. Covidien Plc  
ÚÛ

 5.97 �Ü&>àá (
�ÑAÊ)

) 50.31  5. Viacom Inc B (New)  
ÂB

 
4C

 9.72 �;&>àá (
�ÑAÊ)

) 0.52  6. Time Warner Cable Inc  
ÅÆ

 7.97 �
 
ÂÚ

 (2009) (%) 45.97  7. Spectra Energy Corp  
ÁÂÃÄ

(IT) 29.19 ÿ(
 
Ç 

 -.É/(
ßû

)  USD 5.5bn 8. Lorillard Inc GÈÉ 2.05�=>
 HÁ YES  9. Tyco Electronics Ltd  I�¿
Ð 1.42 JK

 LM  BB <IPXO> INDEX, FPX  10. Western Union Co  ýýÅÆ(
�NÊJ

) 1.29 �O
 
ßû

 
û�

 (
�Ñ

) (P) 904.05   

 PQ RS (%) (TU VW) XYZ[\
/]^  >?(TU)(% _ 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

�ú 2000 ��
 Ôgû-100 �Ü > 44.8 bn 19.93 2 5 

(
 3.62 % 3.10% 5.96% 3.84% Ü

 < 44.8 bn 31.84 10  2010 YTD 2.02 2.12 6.50  1.52æ
 < 8.6 bn 41.90 59 2009 43.73 23.45 25.22 53.54@ < 1.6 bn 6.32 29 2008 -44.29 -38.49 -34.72 -41.89�@ < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49ij
5-k RS:;(%) 2004 28.93 8.97 16.95  10.44

1. Patriot Coal Corp 30.07  1 
)

 78.16 66.83 90.59  75.76

2. HSN Inc 28.81  3 
)

 -1.77 -6.07 -4.30  3.30

3. Bridgepoint Education 21.03  5 
)

 6.41 -1.40 0.64  4.43

 10 
)

 -1.68 -2.11 1.08  -8.19il
5-k RS:;(%) IPOX-100 ìí 

`m�: 1989
�

1�3 �, ÜaEF (p.a.) 

1. GT Solar International -9.58   

2. Sandridge Energy Inc -5.54  
?;S

 opq rs(%) tuvw 
3. Validus Holdings Ltd -5.18  Days IPXO  SPX RUT NDX 

  10 10.25% 23.16% 14.99% 12.91% xy
  30 17.57   17.55   19.75   20.11   z{

 |} ~�    50 15.83   21.06   18.84   18.06   

   �  100 16.10   23.44   21.99   17.39   

   �  200 17.69   17.84   23.95   18.53   

   �  400 38.38   38.00   45.31   37.54   ôÉ�û�ú
  Source: Bloomberg Analytics 
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 12
 34  56 10 7 89:;  <= >? �Â�àáû

 30  1. Philip Morris International  @
ÈÉ* 16.52 % ��AÈÙ
(
�ÑAÊ)

) 325.96  2. Visa Inc  @
ÈÃÙ@
É 19.46 +,�AÈÙ (
�ÑAÊ)

)  10.87  3. Mastercard Inc A  
¾Þß

 6.50 æ��AÈÙ
 (
�ÑAÊ)

) 7.37  4. Covidien Plc  
ÚÛ

 6.12 �Ü&>àá (
�ÑAÊ)

) 33.02  5. Viacom Inc B (New)  
ÂB

 
4C

 9.80 �;&>àá (
�ÑAÊ)

) 3.45  6. Time Warner Cable Inc  
ÅÆ

 6.67 �
 
ÂÚ

 (2009) (%) 42.78  7. Spectra Energy Corp  
ÁÂÃÄ

(IT) 30.72 ÿ(
 
Ç 

 -.É/(
ßû

)  USD 4.4bn 8. Lorillard Inc GÈÉ 1.56�=>
 HÁ YES  9. Tyco Electronics Ltd  I�¿
Ð 1.51 JK

 LM  BB <IPXT> INDEX  10. Western Union Co  ýýÅÆ(
�NÊJ

) 1.15 �O
 
ßû

 
û�

 (
�Ñ

) (P) 963.93   

 PQ RS (%) (TU VW) XYZ[\
/]^  >?(TU)(% _ 

#Co’s) Period 

IPOX-30  ìí S&P 500 

�ý 2000 ��
 Ôgû-100 �Ü > 44.8 bn 20.22 2  5 

(
 3.08 % 3.10% 5.96% 3.84% Ü

 < 44.8 bn 49.22 10 2010 YTD 0.82 2.12 6.50  1.52æ
 < 8.6 bn 30.56 18 2009 40.35 23.45 25.22 53.54@ < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.89�@ < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79

 2005 27.32 3.00 3.32  1.49ij
5-k RS:;(%) 2004 34.21 8.97 16.95  10.44

1. Lazard Ltd 7.04  1 
)

 71.10 66.83 90.59  75.76

2. Och-Ziff Capital  6.95  3 
)

 -1.94  -6.07 -4.30  3.30

3. Mastercard Inc A 6.76  5 
)

 7.36  -1.40 0.64  4.43

 10 
)

 0.06 -2.11 1.08  -8.19il
5-k RS:;(%) IPOX-30 ìí 

`m�: 1989
�

1 �3 �, ÜaEF (p.a.) 

1. Validus Holdings Ltd -5.18   

2. American Water Works -3.82  
?;S

 opq rs(%) tuvw 
3. Verisk Analytics Inc -3.25  Days IPXT  SPX RUT NDX 

  10 9.29% 23.16% 14.99% 12.91% xy
  30 16.98   17.55   19.75   20.11   z{

 |} ~�    50 15.29   21.06   18.84   18.06  

   �  100 15.19   23.44   21.99   17.39  

   �  200 16.73  17.84   23.95   18.53  
   �  400 37.77   38.00   45.31   37.54  ôÉ�û�ú

  Source: Bloomberg Analytics 
   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� 
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IPOX 
¹º»ô�ßû¾ 

4�ä�
, IPOX-30

��
 
ßûü

 
úáþÿº

IPOX ô� 
��

 
ßû4

 
�AÈÅ4

 40%
/

 õß5Ï.  ö5
 �Ü ô÷Ì 10% 

/
 øß ùü 

�Å
 �È�ê 

�=>
 HÁ�Ì 

þ%0Ï
. 

 12
 34  56 10 7 89:;  <= >? �Â�àáû

 30  1. Electricite de France  @
ÈÉ* 6.00 % ��AÈÙ
(
�ºAÊ)

) 167.67  2. Eurasian Natural Resources Corp  @
ÈÃÙ@
É 0.00  +,�AÈÙ (
�ºAÊ)

)  5.59  3. Iberdrola Renovables  
¾Þß

 10.14  æ��AÈÙ
 (
�ºAÊ)

) 4.14  4. Criteria Caixacorp SA  
ÚÛ

 16.60  �Ü&>àá (
�ºAÊ)

) 15.93  5. Galp Energia SGPS SA  
ÂB

 
4C

 3.34  �;&>àá (
�ºAÊ)

) 1.99  6. Kazakhmys PLC  
ÅÆ

 16.87  �
 
ÂÚ

 (2009) (%) 33.61  7. Suez Environment SA  
ÁÂÃÄ

(IT) 0.00  ÿ(
 
Ç 

 -.É/(
ßû

)  EUR 1.2bn  8. Legrand Promesses GÈÉ 17.93  �=>
 HÁ YES  9. ADP Promesses I�¿
Ð 2.35  JK

 LM  BB <IXTE> INDEX  10. Eutelsat Communications   ýýÅÆ(
�NÊJ

) 26.76  �O
 
ßû

 
û�

 (
�º

) (P) 416.29   

 PQ RS (%) XYZ[\
/]^  >?(9ÿ)(% _ 

#Co’s) Period 

IPOX-30  ��
 

 MSCI  ��
  

 
de

 
fg

  ghg
 50 

DAX30 
DAX �Ü > 44.8 bn 9.03 1  5 

(
 4.45 % 4.71% 4.31% 4.98% Ü

 < 44.8 bn 30.91 4  2010 YTD 0.10  1.16  -0.34  -1.34  æ
 < 8.6 bn 60.06 25  2009 29.69  21.56  23.76  23.85  @ < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  �@ < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  

 2005 22.86  21.71  20.70  27.07  ij
5-k RS:;(%) 2004 25.67  9.43  4.30  7.32  

1. Renewable Energy Corp AS 14.94   1 
)

 57.71  57.63  56.47  59.04  

2. Kazakhmys PLC 14.68  3 
)

 -12.81  -8.02  -10.38  -3.47  

3. Rexel SA 9.00  5 
)

 -1.24  0.34  -2.62  5.84  

 10 
)

 -5.32  -3.32  -6.65  -2.98  il
5-k RS:;(%) IPOX-30 

��
 
`m�: 1990 

�
1�3 � 

1. Raiffeisen Intl Bank  -5.79    

2. Ipsen -0.59   �Q>?(
S�YZ[\

 �) 
3. EDF Energies Nouvelles 0.07  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 xy
  3. Denmark 1.81  11. Norway 2.09 z{

 |} ~�    4. Finland 1.70  12. Portugal 9.47 

   �  5. France 37.82  13. Spain     18.37 

   �  6. Germany 6.62  14. Sweden 0.00 

   �  7. Greece 0.00  15. Switzerland 0.00 ôÉ�û�ú
  8. Ireland 0.00 16. United Kingdom 17.16 

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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4�ä�

, JP �B IPOX 
��

 50 
ßûü

 IPOX ô� 
��

 
ßû¾¿

 
ÿ�Ã�Ï

  ��/ 
Áäü

 
Â�

 50
�4

 
*þ�

 +Êäü�AÈÅ
 �ÁßûÌÏ. JP �B IPOX 

��
 50 
ßûü

 
úáþÿº

IPOX ô� 
��

 
ßû4

 
��AÈÅ4

 88%
/

 õß5Ï. 
ö5

 �Ü ô÷Ì 10% 
/øß ùü 

�Å
 �È�Ì 

þ%0Ï
. 

 12
 34  56 10 7 89:;  <= >? �Â�àáû

 50  1. Electricite de France  @
ÈÉ* 5.65 % ��AÈÙ
(
�ºAÊ)

) 209.89  2. Eurasian Natural Resources Corp  @
ÈÃÙ@
É 0.00 +,�AÈÙ (
�ºAÊ)

)  4.20  3. Iberdrola Renovables  
¾Þß

 10.36 æ��AÈÙ
 (
�ºAÊ)

) 2.55  4. Criteria Caixacorp SA  
ÚÛ

 20.30 �Ü&>àá (
�ºAÊ)

) 18.83  5. Galp Energia SGPS SA  
ÂB

 
4C

 3.46 �;&>àá (
�ºAÊ)

) 1.55  6. Kazakhmys PLC  
ÅÆ

 16.31 �
 
ÂÚ

 (2009) (%) 37.43  7. Suez Environment SA  
ÁÂÃÄ

(IT) 0.00 ÿ(
 
Ç 

 -.É/(
ßû

)  EUR 1.5bn 8. Legrand Promesses GÈÉ 17.78�=>
 HÁ YES  9. ADP Promesses  I�¿
Ð 3.01 JK

 LM  BB <IPXUJPEU> INDEX  10. Eutelsat Communications   ýýÅÆ(
�NÊJ

) 23.13  �O
 
ßû

 
û�

 (
�º

)(P) 3084.70   

 PQ RS (%) XYZ[\
/]^  >?(9ÿ)(% _ 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX �Ü > 44.8 bn 8.97 1   5 

(
 4.70 % 4.71% 4.31% 4.98 % Ü

 < 44.8 bn 24.69 4  2010 YTD 0.53 1.16 -0.34  -1.34 æ
 < 8.6 bn 61.68 39 2009 33.26 21.56 23.76 23.85 @ < 1.6 bn 4.66 6 2008 -54.43 -40.93 -43.43 -40.37 �@ < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 ij
5-k RS:;(%) 2004 24.72 9.43 4.30 7.32 

1. Renewable Energy Corp AS 14.94  1 
)

 60.93 57.63 56.47 59.04 

2. Kazakhmys PLC 14.68  3 
)

 -11.25 -8.02 -10.38 -3.47 

3. Mondi Plc 13.71  5
)

 0.96 0.34 -2.62 5.84 

 10 
)

 -4.44 -3.32 -6.65 -2.98 il
5-k RS:;(%)  

`m�: 1990
�

1 �2 �, ÜaEF (p.a.) 

1. Raiffeisen Intl Bank -5.79   

2. Resolution Ltd. -5.35  
?;S

 opq rs(%) tuvw 
3. Telenet Group Holding -0.94  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 20.22% 16.60% 18.09% 20.32% xy
  30 19.34   17.17  18.06   18.37  z{

 |} ~�    50 17.35 15.53   16.40   17.84  
   �  100 18.53  17.14   17.99   20.23  
   �  200 20.26   18.08   18.86   22.13  
   �  400 36.23   32.27  34.53  35.63  ôÉ�û�ú

  Source: Bloomberg Analytics 
   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� 
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 IPOX ô� 
���

-
���

 
ßû4

 
�

 
�AÈÅ4

 40%
/

 õß5Ï.  
ö5

 �Ü ô÷Ì 10% 
/

 øß ùü 
�Å

 �È�Ì 
þ%0Ï
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 ��
 ��  56 10 7 89:;  <= >? e&@­®�

 30  1. Belle International Holdings  @
ÈÉ* 22.07 % eCD8B
(4x{�|) 112.45  2. Wynn Macau Ltd  @
ÈÃÙ@
É 6.32  qrCD8B

 (4x{�|)  3.75  3. Nine Dragons Paper Hldg  
¾Þß

 4.02  �~CD8B
 (4x{�|) 2.97  4. CapitaMalls Asia Ltd  

ÚÛ
 35.88  p�g!­® (4x{�|) 9.93  5. Sony Financial Holdings Inc  

ÂB
 
4C

 0.00  p�g!­®
 (4x{�|) 1.16  6. Shimao Property Hldg H  

ÅÆ
 2.62  e

 
/�

 (2009) (%) 51.23  7. China Agri-Industries Holdings  
ÁÂÃÄ

(IT) 13.12  op
 	\ stuv(��)  USD 0.6bn 8. Agile Property Hldg GÈÉ 14.01  �=>

 HÁ YES 9. Sumco Corp I�¿
Ð 0.00  JK
 LM  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  ýýÅÆ(

�NÊJ
) 1.97  �O

 
ßû

 
û�

(
�Ñ

) (P) 576.06   

 PQ RS (%) XYZ[\
/]^  >?(TU)(% _ 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       �Ü > 44.8 bn 0.00 0  5 
(

 3.31 % 1.19 % 0.87% 1.87% Ü
 < 44.8 bn 8.83 1  2010 YTD 0.81  1.47 -4.96  0.36  æ
 < 8.6 bn 90.13 28  2009 48.12  21.15  52.03  5.63  @ < 1.6 bn 1.04 1  2008 -49.21  -37.92  -48.27  -41.77  �@ < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  ij
 5-k RS:; (%) 2004 5.92  17.14  13.12  7.56  

1. Agile Property Hldg 10.69  1 
)

 73.03  53.73  70.24  22.83  

2. Melco Crown  8.42  3 
)

 -3.90  -7.67  3.65  -18.16  

3. Sumco Corp 7.27  5 
)

 6.83  0.73  8.64  -5.24  

 10 
)

 -0.26  -1.35  1.86  -5.97  il
 5-k RS:; (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. China Agri-Industries  -4.12   

2. Seven Bank Ltd -2.62   �Q>? (
S�YZ[\

 �) 
3. Straits Asia Resources -1.00  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 xy
  3. Japan 20.57     z{

 |} ~�          
   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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����
  

(
ÝÞ��

)� 
���� ¡¢

. 
£¤¥¦ß

 ¨©ª «¬¥¦­ 
®¯°�� 

±²¡¢
.
àáâã

 
àáä¦

, å�, æç£ ¨è­ 
é�êë 

Ïì°íÒî
. IPOX IPO ��� IPOX ËÌÍ­ ÎÏÐÑÒÓ,  

 josef@ipoxschuster.com ï (312) 264-4410Õ 
Ö×°ðî

.  

 
 

   �  

   �  ôÉ�û�ú
  

 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


                                       
                IPOX® �� 25 �� 

  
www.ipoxschuster.com                                                                                                                        2010

�
3�5 þ 

 �	
 Ì

 
ßûü

 �È1, 
ò��

, 
!9

, 
æç

 (BRIC) 
¾

 
þ�

 � 
àáâ4

 
>Aê

 ��>� 

üþÌ8 �
5 

ßû
 
���

 
ó¿

 
Â��Ï

.  

IPOX ���A ô� 
ßû¾

 
4�ä�

, IPOX BRIC 25 
ßûü

 
úáþÿº

 ���A IPO
ê

 
Ó

 ùúÇ â4 
�

 
�AÈÅ4

 40%
/

 õß5Ï.   Ì
 
ßûü

 
Áç

 �ÈÈâ¾�� �%�ü 
Ç �

 !�5Ï. 

 ��
 ��  56 10 7 89:;  <= >? e&@­®�

 25  1. OAO Rosneft Oil Co-GDR  @
ÈÉ* 3.45 % eCD8B
(4x{�|) 378.41  2. Industrial & Commercial Bank  @
ÈÃÙ@
É 5.73 qrCD8B

 (4x{�|)  15.14  3. Banco Santander Brazil   
¾Þß

 19.91 �~CD8B
 (4x{�|) 10.59  4. Bank of China H  

ÚÛ
 57.55 p�g!­® (4x{�|) 38.27  5. OGX Petroleo E Gas Participa  

ÂB
 
4C

 0.00 p�g!­®
 (4x{�|) 3.43  6. VTB Bank OJSC  

ÅÆ
 3.76 e

 
/�

 (2009) (%) 87.72  7. Bank of Communications H  
ÁÂÃÄ

(IT) 5.82 op
 	\ stuv(��)  USD 1.8bn 8. China Communications Constr GÈÉ 3.78�=>

 HÁ YES  9. BM&F Bovespa S.A.  I�¿
Ð 0.00  JK
 LM  BB < IPXUBRIC > INDEX  10. Dongfeng Motor Group H  ýýÅÆ(

�NÊJ
) 0.00  �O

 
ßû

 
û�

(
�Ñ

) (P) 581.48   

 PQ RS (%) XYZ[\
/]^  >?(TU)(% _ 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC �Ü > 44.8 bn 28.84 3 5 

(
 5.08 % 4.17% 4.27% 4.32% Ü

 < 44.8 bn 58.63 13  2010 YTD -4.68  -1.47 -1.89 -1.07 æ
 < 8.6 bn 12.53 9 2009 84.03 74.50 88.80  81.54@ < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.43�@ < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91

 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90ij
5-k RS:;(%) 2004 15.07 22.45 13.12  20.00

1. China CITIC Bank H 9.64  1 
)

 95.77 99.72 104.71  102.97

2. VTB Bank OJSC 9.34  3 
)

 0.85 4.91 9.22  14.48

3. Redecard - ON 8.25  5 
)

 10.87 10.73 17.79  20.13

 10 
)

 16.88 6.56  9.77  n.a.il
5-k RS:;(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. Fosun International 
Limited 

-1.02   

2. China Minsheng Bank -0.98  
?;S

 opq rs(%) tuvw 
3. Bank of Comm -0.93  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 22.60% 16.04% 16.42% 17.19% xy
  50 24.98   18.21  21.00   27.55   z{

 |} ~�    100 25.51   18.53   21.79   30.17   

   �       

   �  IPOX BRIC 25 �Q>? (%) 
   �  Brazil 17.13% Russia 12.14 % China 70.73% ôÉ�û�ú

  Regions of current exposure. 
   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 60%
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 20  1. Industrial & Commercial Bank   @
ÈÉ* 10.57 % eCD8B
(4x{�|) 160.44  2. Bank of China H  @
ÈÃÙ@
É 5.64 qrCD8B

 (4x{�|)  8.02  3. Bank of Communications H  
¾Þß

 4.16 �~CD8B
 (4x{�|) 6.11  4. China Communications Constr  

ÚÛ
 59.91 p�g!­® (4x{�|) 16.10  5. Dongfeng Motor Group H  

ÂB
 
4C

 0.00 p�g!­®
 (4x{�|) 3.10  6. China CITIC Bank H  

ÅÆ
 10.81 e

 
/�

 (2009) (%) 66.00  7. Want Want China Holdings  
ÁÂÃÄ

(IT) 0.00 op
 	\ stuv(��)  USD 1.5bn 8. China Merchants Bank H GÈÉ 8.91�=>

 HÁ YES  9. China Coal Energy Company H  I�¿
Ð 0.00 JK
 LM  BB <CNI> INDEX  10. Evergrande Real Estate Group  ýýÅÆ(

�NÊJ
) 0.00 �O

 
ßû

 
û�

(
�Ñ

) (P) 715.35    

 PQ RS (%) XYZ[\
/]^ >?(TU)(% _ 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI �Ü > 44.8 bn 9.66 1   5 
(

 3.72 % 2.16 % 2.51% 3.32% Ü
 < 44.8 bn 53.71 7 2010 YTD -4.92  -4.61  -5.34 -6.78æ
 < 8.6 bn 36.63 12 2009 62.51 58.80 50.66 62.12@ < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06�@ < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46ij
5-k RS:;(%) 2004 8.00 -0.80 -0.36 -5.54

1. China CITIC Bank H 9.64  1 
)

 70.76 70.82 64.20 72.84

2. China National Building  8.24  3 
)

 4.56 11.06 8.61 11.82

3. ICBC 5.65  5 
)

 11.43 19.33 16.13 19.20

 10 
)

 21.85 9.32 n.a. 23.56il
5-k RS:;(%) IPOX China 20 Base Date: 01/01/1999 

1. China Railway Group  -1.54   

2. Fosun International  -1.02  
?;S

 opq rs(%) tuvw 

3. China Minsheng  -0.98  Days 
 CNI   MSEUSCF   XIN0I    HSCEI 

  10 22.41 % 22.54 % 23.65% 26.09% xy
  50 28.18   25.25   28.14   29.30   z{

 |} ~�    100 27.59   24.45   27.00   28.57   

   �         

   �  ��� >? (%) 
   �  HK 100.00% US 0.00%                 SG 0.00% ôÉ�û�ú

  
ôÜ�ûßú
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