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1PO

LT T I 11
100 IPO . IPOX
IPOX 75%
10% 10
100 1. Philip Morris International 8.80%
( ) 1291.03 2. Electricite de France 11.53
( ) 12.91 3. OAO Rosneft Oil Co-GDR 12.59
( ) 6.90 4. Visa Inc 27.58
( ) 93.29 5. Industrial & Commercial Bank 2.76
( ) 2.36 6. Banco Santander Brazil 4.70
7. Bank of China H (I 12.75
( ) USD 7.7bn 8. Mastercard Inc A 4.66
YES 9. OGX Petroleo E Gas Participa 4.15
BB <IPGL100> INDEX 10. Bank of Communications H ( ) 10.48
C )® 514.87
1 %&# &"
CH#$
> 44.8 bn 34.27 6 5 % -0.05% -0.42% -1.09%
< 44.8 bn 41.93 37 2010 YTD -3.32 -0.95 -9.12
< 8.6 bn 23.81 57 2009 C 31.52 23.45 27.32
< 1.6 bn 0.00 2008 C -43.45 -38.49 -45.76
< 451 ml 0.00 2007 9.59 3.53 10.47
2006 18.84 13.62 23.41
2005 8.85 3.00 4.45
2004 13.26 8.99 12.71
1. China Zhongwang 14.41 1 ) 52.13 46.71 45.96
2. TrygVesta AS 13.55 3 C -8.82 -8.66 -12.57
3. Nine Dragons Paper 12.38 5 C 0.15 -1.83 -2.54
10 -1.06 -1.87 -3.40
0 R ]
1. Raiffeisen Intl Bank -16.13
2. Hertz Global Holdings -14.23
3. Renewable Energy -13.58 ~ - /0 % A — & & O
10 13.26% 12.74% 13.76% 20.51%
50 17.30 13.84 16.23 21.49
100 18,17 15.20 16.68 23.69
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D)
30 IPO
IPOX . IPOX 40%
10% 25
30 1. Philip Morris International 5.23 %
( ) 659.22 2. Electricite de France 11.48
( ) 21.97 3. OAO Rosneft Oil Co-GDR 14.52
( ) 14.76 4. Visa Inc 27.66
( ) 63.95 5. Industrial & Commercial Bank 3.72
( ) 3.46 6. Bank of China H 3.47
(2009) (%) 7. Mastercard Inc A (IT) 17.23
¢ ) USD 5.2bn 8. Bank of Communications H 4.00
YES 9. VTB Bank 0JSC 0.00
BB <IPGL30> INDEX 10. Covidien Plc ( ) 12.70
( )@ 563.09
1 ) %&H#
C# 0§ 9 &=
> 44.8 bn 44.41 5 5 ( % -0.05% -0.42% -1.09%
< 44.8 bn 50.99 20 2010 YTD -3.32 -0.95 -9.12
< 8.6 bn 4.60 5 2009 31.52 23.45 27.32
< 1.6 bn 0.00 0 2008 C -42.08 -38.49 -45.76
< 451 ml 0.00 0 2007 7.09 3.53 10.47
2006 b) 24.36 13.62 23.41
2005 13.14 3.00 4.45
2004 ) 18.11 8.99 12.71
1. Bank of Comm 11.11 1 52.13 46.71 45.96
2. China Minsheng 8.21 3 ) -8.82 -8.66 -12.57
3. China Coal Energy 7.89 5 D 0.15 -1.83 -2.54
10 C -1.06 -1.87 -3.40
) /i<, =, * 1 1 + ,
1. First Solar Inc -8.71
2. Wacker Chemie AG -6.78
3. Lorillard Inc -4.54 =5 /70) % 1-— & & 0
10 15.04% 12.74% 13.76% 20.51%
50 17.28 13.84 16.23 21.49
100 18.19 15.20 16.68 23.69
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PO~ o
N E
IPOX-100 IPOX 85%
10%
100 1. Philip Morris International 17.49 %
( ) 486.24 2. Visa Inc 18.01
( ) 4.86 3. Mastercard Inc A 6.74
( ) 2.45 4. Covidien Plc 5.89
( ) 48.48 5. Viacom Inc B (New) 9.77
( ) 0.54 6. Time Warner Cable Inc 8.03
(2009) (%) C 7. Spectra Energy Corp (IT) 29.21
«( ) USD 5.5bn 8.Tyco Electronics Ltd 2.10
YES 9. Lorillard Inc 1.40
BB <IPXO> INDEX, FPX 10. Western Union Co ( ) 1.36
( )@ 872.51
1
C# S 9 = &=
> 44,8 bn 19.82 2 5 % -0.42% -0.48% -0.25%
< 44,8 bn 31.94 10 2010 YTD -0.95 0.51 -2.24
< 8.6 bn 4198 59 2009 D O 23.45 25.22 53.54
< 1.6 bn 6.26 29 2008 -38.49 -34.72 -41.89
< 451 ml 0.00 0 2007 ) 3.53 -2.73 18.67
2006 C 13.62 17.05 6.79
2005 h) 3.00 3.32 1.49
2004 ) 8.97 16.95 10.44
1. Hyatt Hotels Corp 11.54 1 ) 46.71 59.96 61.36
2. Dr Pepper Snapple 9.75 3 -8.66 -8.62 -0.22
3. DigitalGlobe Inc 7.77 5 ) -1.83 -0.28 3.56
10 1.87 1.22 -7.98
* ) ¢ .
1. Hertz Global Holdings -14.23
2. Clearwire Corp -8.75
3. First Solar Inc -8.71 — - & >37? @—
10 11.65% 13.76% 12.40% 12.52%
30 18.63 19.03 20.81 20.99
50 15.86 16.23 18.75 18.56
100 16.17 16.68 22.15 17.50
200 17.84 18.49 24.97 19.07
400 38.43 38.10 45.35 37.63
& * < ;s ABC,:.
5 & 00# & 00# !
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1PO

IPOX , IPOX-30 IPO 10%

30 1. Philip Morris International 16.54 %
( ) 316.22 2. Visa Inc 19.26
( ) 10.54 3. Mastercard Inc A 6.58
( ) 7.13 4. Covidien Plc 6.10
( ) 31.81 5. Viacom Inc B (New) 9.92
( ) 3.28 6. Time Warner Cable Inc 6.72
(2009) (%) C 7. Spectra Energy Corp (IT) 30.57
«( ) USD 4.4bn 8.Tyco Electronics Ltd 1.63
YES 9. Lorillard Inc 1.46
BB <IPXT> INDEX 10. Western Union Co ( ) 1.23
( )@ 935.12
! )
C# S 9 &=
> 44,8 bn 20.00 2 5 % -0.42% -0.48% -0.25%
< 44,8 bn  49.11 10 2010 YTD -0.95 0.51 -2.24
< 8.6 bn 30.89 18 2009 h) 23.45 25.22 53.54
< 1.6 bn 0.00 0 2008 -38.49 -34.72 -41.89
< 451 ml 0.00 0 2007 ) 3.53 -2.73 18.67
2006 C 13.62 17.05 6.79
2005 O 3.00 3.32 1.49
2004 D 8.97 16.95 10.44
Hyatt Hotels Corp 11.54 1 )) 46.71 59.96 61.36
Dr Pepper Snapple 9.75 3 -8.66 -8.62 -0.22
Validus Holdings Ltd 4.56 5 -1.83 -0.28 3.56
10 1.87 1.22 -7.98
D * ) ¢ ,
Hertz Global Holdings -14.23
Clearwire Corp -8.75
First Solar Inc -8.71 =, - ? & >37? @—
10 11.43% 13.76% 12.40% 12.52%
30 18.07 19.03 20.81 20.99
50 15.32 16.23 18.75 18.56
100 15.28 16.68 22.15 17.50
200 16.86 18.49 24.97 19.07
400 37.83 38.10 45.35 37.63
& * < ; ABC,:.
5 & 00# & 00# !
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1PO

IPOX

10%

~ N ~ ~

(2009) (%)
(

¢ )®

S

44.8
44.8
8.6
1.6
451

A AN AN ANV

1. TrygVesta AS

bn
bn
bn
bn

ml

2. Bureau Veritas SA

3. Delta Lloyd

1. Raiffeisen Intl Bank Holding
2. Renewable Energy Corp AS

3. Strabag SE

~—

oo#

, IPOX-30
30
160.53
5.35
4.00
14.75
1.73
»
EUR 1.2bn
YES
BB <IXTE> INDEX
398.57
9.91 1
28.89 4
61.20 25
0.00
0.00
12.43
3.73
2.65
-16.96
-14.43
-11.91
& 0o0#

IPOX 40%
1. Electricite de France 6.16 %
2. Eurasian Natural Resources Corp 0.00
3. Iberdrola Renovables 10.06
4. Criteria Caixacorp SA 16.90
5. Galp Energia SGPS SA 3.43
6. Kazakhmys PLC 16.83
7. Suez Environment SA (IT) 0.00
8. Legrand Promesses 17.04
9. ADP Promesses 2.34
10. Eutelsat Communications ( ) 27.24
D) %&H#H B )
9 —-B
5 (% -1.20% -2.07% -2.16%
2010 YTD -3.40 -4.45 -6.03
2009 21.56 23.76 23.85
2008 -40.93 -43.43 -40.37
2007 D 3.33 -3.57 22.36
2006 15.97 10.39 22.05
2005 21.71 20.70 27.07
2004 C 9.43 4.30 7.32
1 D 37.82 36.37 1.39
3 ) -11.38 -13.60 -7.29
5 -0.38 -3.20 5.18
10 -3.36 -6.56 -3.18
D) * D)
1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
3. Denmark 1.81 11. Norway 2.09
4. Finland 1.70 12. Portugal 9.47
5. France 37.82 13. Spain 18.37
6. Germany 6.62 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 0.00
8. Ireland 0.00 16. United Kingdom 17.16

D
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1PO

D % A,C LT 1T 1 LI 11
IPOX , P IPOX 50 IPOX 50
. JP IPOX 50 IPOX 88% . 10%
50 1. Electricite de France 5.80 %
( ) 200.55 2. Eurasian Natural Resources Corp 0.00
( ) 4.01 3. Iberdrola Renovables 10.19
( ) 2.46 4. Criteria Caixacorp SA 20.57
( ) 18.30 5. Galp Energia SGPS SA 3.56
( ) 1.48 6. Kazakhmys PLC 16.21
(2009) (%) dC D 7. Suez Environment SA (IT) 0.00
¢ ) EUR 1.5bn 8.Legrand Promesses 16.99
YES 9. ADP Promesses 3.07
BB <IPXUJPEU> INDEX 10. Eutelsat Communications ( ) 23.59
¢ )P
L
D % %&# 2 - D C -B )
CHO$ 9 3D 23 %&—02 &? -B
> 44.8 bn 9.13 1 5 ) % -1.20% -2.07% -2.16%
< 44.8 bn 24.40 4 2010 YTD )) -3.40 -4.45 -6.03
< 8.6 bn 61.87 39 2009 ))) 21.56 23.76 23.85
< 1.6 bn 4.60 6 2008 ) -40.93 -43.43 -40.37
< 451 ml 0.00 0 2007 ) 3.33 -3.57 22.36
2006 D) 15.97 10.39 22.05
2005 21.71 20.70 27.07
2004 C 9.43 4.30 7.32
1. TrygVesta AS 12.43 1 37.82 36.37 31.39
2. Bureau Veritas SA 3.73 3 -11.38 -13.60 -7.29
3. Mondi Plc 3.66 5 -0.38 -3.20 5.18
10 -3.36 -6.56 -3.18
* ' ]
1. Raiffeisen Intl Bank -16.96
2. Renewable Energy -14.43
3. Strabag SE -11.91 — - 3D 23 %&—02 & —B
10 17.45% 15.02% 16.70% 16.94%
30 18.85 17.15 18.50 18.69
50 16.58 15.08 16.18 17.33
100 18.79 17.26 18.15 20.41
200 20.32 17.96 18.94 22.37
400 36.23 32.25 34.54 35.63
& * < : ABC.:.
5 & 00# & 00# !
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1PO

IPOX -
30
( ) 108.94
( ) 3.63
( ) 2.93
( ) 9.40
( ) 1.16
(2009) (%) D
( ) USD 0.6bn
YES
BB <IPTA> INDEX
( ) (P) 558.05
1
CH#$
> 44.8 bn 0.00 0
< 44.8 bn 8.83 1
< 8.6 bn 89.94 28
< 1.6 bn 1.23
< 451 ml 0.00 0
1. Gree Inc 16.14
2. Nine Dragons Paper Hldg 12.38
3. Yangzijiang Shipbuilding 11.29
1. Belle International -4.06
2. Straits Asia Resources -2.82
3. Myer Holdings Ltd -1.00

8 )

. IPOX - , IPOX-30
40% 10%
1. Belle International Holdings 21.60 %
2. Nine Dragons Paper Hldg 6.72
3. Wynn Macau Ltd 4.18
4. Sony Financial Holdings Inc 35.70
5. CapitaMalls Asia Ltd 0.00
6. Shimao Property Hldg H 2.72
7. China Agri-Industries Holdings (IT) 12.87
8. Sumco Corp 14.17
9. Agile Property Hldg 0.00
10. AVAGO TECHNOLOGIES ( ) 2.03
D %&# , T E& C9 ?
9 B , , 7 % # E& ?
5 % 2.96 % 3.59% 0.57%
2010 YTD 0.27 -5.78 -1.49
2009 21.15 52.03 5.63
2008 -37.92 -48.27 -41.77
2007 3.52 39.06 -12.22
2006 YO 10.43 33.76 0.95
2005 20.65 4.55 40.24
2004 17.14 13.12 7.56
1 49.07 59.82 20.41
3 C -9.82 0.16 -21.03
5 ) 0.97 7.79 -5.19
10 -1.39 1.82 -6.35
>B ., , 71 <, -, * 11
Australia 5.38% 4. New Zealand 0.00 %
2. Hong Kong 56.52 5. Singapore 17.53
3. Japan 20.57
5 & 00# & 00# !
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1PO

, , , (BRIC)
IPOX , IPOX BRIC 25 IPO 40%
25 1. OAO Rosneft Qil Co-GDR 3.47%
( ) 360.64 2. Industrial & Commercial Bank 5.70
( ) 14.43 3. Banco Santander Brazil 19.61
( ) 9.78 4. Bank of China H 57.90
( ) 36.03 5. OGX Petroleo E Gas Participa 0.00
( ) 3.46 6. Bank of Communications H 3.84
(2009) (%) C 7. VTB Bank 0JSC (IT) 5.67
( ) USD 1.8bn 8. China Communications Constr 3.82
YES 9. BM&F Bovespa S.A. 0.00
BB < IPXUBRIC > INDEX 10. Dongfeng Motor Group H ( ) 0.00
C )P 553.96
L
%&#H %&# < @F
S 9 <> # % 2= %&23<> # <G<> #
> 44.8 bn 28.73 3 5 % 0.06% 0.07% -0.40%
< 44.8 bn 58.48 13 2010 YTD -5.61 -5.91 -5.52
< 8.6 bn 12.79 9 2009 )) 74.50 88.80 81.54
< 1.6 bn 0.00 0 2008 -54.48 -60.27 -55.43
< 451 ml 0.00 0 2007 34.48 56.12 66.91
2006 C 29.18 33.76 50.55
2005 30.31 4.55 36.90
2004 ( 22.45 13.12 20.00
1. China Zhongwang 14.41 1 85.77 89.91 86.44
2. Bank of Communications 11.11 3 ( -0.23 3.06 8.06
3. Longfor Properties Co 10.45 5 9.93 17.04 19.05
10 6.33 9.33 n.a.
<> # <, -, * 1 1
1. OGX Petroleo E Gas -8.27
2. BM&F Bovespa S.A. -6.70
3. JBS SA -4.90 —, - 3<> # % 2= %8&23<> # <G<> #
10 16.03% 14.80% 13.67% 18.61%
50 24.42 17.74 20.40 28.24
‘ 100 25.21 18.55 21.89 30.16
7
<> #
< ,H: 17.13% > , 12.14 % # C, 70.73%

Regions of current exposure.

5 & oo# & oo# !
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1PO

IPOX ,
20
( ) 155.22
( ) 7.76
( ) 5.95
( ) 16.05
( ) 3.15
(2009) (%)
( ) USD 1.5bn
YES
BB <CNI> INDEX
( ) (P) 689.69
1
H S
> 4438 bn 9.45 1
< 4438 bn 53.69 7
< 8.6 bn 36.86 12
< 1.6 bn 0.00
< 451 ml 0.00
1, China Zhongwang 14.41
2. Bank of Communications 11.11
3. Longfor Properties Co Ltd 10.45
1. China CITIC Bank H -0.34
2. China Communication 0.05
3. ICBC 0.23

00# &

00#

LT T 1T L1 11
IPO 60%
1. Industrial & Commercial Bank 10.50 %
2. Bank of China H 5.58
3. Bank of Communications H 4.22
4. China Communications 59.88
5. Dongfeng Motor Group H 0.00
6. Want Want China Holdings 10.96
7. China Merchants Bank H (IT) 0.00
8. China CITIC Bank H 8.86
9. China Coal Energy Company H 0.00
10. Evergrande Real Estate Group ( ) 0.00
%&# # C, =?2&2 C ,
9 # C, %0&23&H= @ E&#2
5 % 3.20% 3.02% 2.49%
2010 YTD ) -6.63 -7.65 -9.77
2009 58.80 50.66 62.12
2008 DX ¢ -51.94 -50.80 -51.06
2007 63.10 53.62 55.94
2006 78.13 80.40 99.34
2005 C 15.93 10.99 12.46
2004 -0.80 -0.36 -5.54
1 (¢ 64.92 57.20 65.02
3 ) 5.27 3.08 5.29
5 ) 18.36 15.11 18.08
10 8.63 n.a. 22.66
# C, <, -, * 1 1
o #@ %_&23&#H= @ E&#2
10 30.26% 23.67% 27.62% 26.47%
50 27.61 24.53 27.44 28.24
100 27.21 24.24 27.13 28.60
EG 100.00% 3& 0.00% &/ 0.00%

8
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D B 30
A- (USD)
30
( 238.65
( ) 7.96
( ) 4.53
( ) 24.80
( ) 0.88
(2009) (%) C
( ) USD 1.2bn
YES
BB IPXUCAUP <INDEX>
¢ )® 494.51
1
H S
> 4438 bn 10.39 1
< 4438 bn 66.52 10
< 8.6 bn 20.21 13
< 1.6 bn 2.88 6
< 451 ml 0.00 0
1. Sunvim Group Co. Ltd. 9.80
2. Shenzhen Salubris 7.35
3. Fujian Sunner 6.83
1. China Pacific Insurance -4.37
2. Shanxi Lu'an -4.06
3. Jinduicheng Moly -2.63

[T DI1B C T 11

IPO . IPOX A-
IPOX A- 50% . ( -
(CNY)
1. Industrial & Commercial Bank 3.48 %
2. China Pacific Insurance Group 0.70
3. Industrial Bank-A 12.34
4. China State Construction 45.42
5. Dagin Railway A 1.93
6. China Coal Energy Company A 30.71
7. China Merchants Securities Co (Im) 0.00
8. China Railway Construction Corp 5.43
9. Metallurgical Corporation 0.00
10. Poly Real Estate Group ( ) 0.00
# C,) &E # =2&2 C , =?2&2 C
9 B& , C9 B C9 B:& , C9
5 % 1.12% -0.61% 2.07%
YTD 2010 -6.87 -11.15 -4.92
2009 C 79.98 83.75 101.59
2008 ) -65.39 -67.99 -64.53
2007 ) 96.66 122.05 161.00
2006 D) (C 130.43 136.79 116.92
2005 -8.33 -6.67 -14.50
2004 -15.40 n.a. -15.92
1 ) 43.88 42.22 55.76
3 ) 0.12 -1.15 9.05
5 C 18.36 19.18 26.17
10 ) 6.46 n.a. n.a.
# C,) B<, —, * 1 1 ¢,CC ,:H 9 C s
sl 3#B3 &E# % @ @C
10 13.63% 12.93% 18.58%
30 20.55 21.88 24.46
50 22.80 22.19 24.58 22.99
100 25.18 24.46 27.09 25.21
5 & 00# & 00# !
P
v 618
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1PO

. IPOX
60%
5
20
( ) 162.71
( ) 8.14
( ) 5.64
( ) 18.55
( ) 2.35
(2009) (%)
( ) USD 0.4bn
YES
BB IPXULATT <INDEX>
¢ )® 398.98
1
H S
> 4438 bn 20.94
< 4438 bn 53.66
< 8.6 bn 25.40 11
< 1.6 bn 0.00
< 451 ml 0.00
1. ECOPETROL 3.58
2. All America Latina 2.26
3. Cia Energetica de 2.21
1. OGX Petroleo E Gas -8.27
2. BM&F Bovespa S.A. -6.70
3. B2W-Companhia Global -5.32

, IPOX IPOX IPO
10% / 21
1. ECOPETROL SA- 5.73%
2. Banco Santander Brazil 12.96
3. OGX Petroleo E Gas Participa 21.82
4. Telmex International L 20.91
5. BM&F Bovespa S.A. 0.00
6. JBS SA 3.77
7. Cielo SA (IT) 12.57
8. Redecard - ON 5.04
9. Fresnillo PLC 12.72
10. All America Latina Logistica ( ) 4.49
%&#Ht 2 ACA %&# 0, C
9 0, B 1 B . < J2& B <>0
5 % 0.06% -1.11% -1.62%
2010 YTD -5.61 -5.19 -3.04
2009 C 74.50 98.14 82.66
2008 -54.48 -52.78 -41.22
2007 C 36.48 46.59 43.65
2006 ( 29.27 39.46 33.04
2005 C, 30.40 45.07 27.80
2004 C, 29.27 34.66 17.76
1 117.73 85.77 96.37 74.18
3 -0.37 -0.23 7.48 12.90
5 c, 9.93 18.93 18.53
10 C, 6.33 13.02 14.10
0, B <, -, * L +,CC ,:H 9 C )
— - 30B7?? % 2= % 0B < J
10 18.50% 14.80% 17.62% 19.28%
30 29.67 20.26 27.30 25.11
50 26.61 17.74 24.52 22.09
100 31.73 18.55 27.96 26.04

& 00# &

oo#
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