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 ÃÄ
 ÅÆ�
Ç ÈÉ� 

ó�ÊË�à ÌÍø
 
ë�èªx�ÎÏò ÐÑù ßàá Ð,ò s�ù ÒÓsä ÔÕ� 

,t��
. IPOX-100 Ö×ØÙÚì ÌÍø
2 ÓÛø
ò �º 100

*+2
 4Ïs
 Ü IPO

2
 78./ò ��� 	¬­�. 

ó�ì IPOXßàá¤¯ó�äå x�èª�Ý:ï� ®º� ���. 
ó�ì Þ/��à IPOX ßàá¤¯ó�ò {¯x�èªäå ü 75%

�
 
¦ßàá

 
�â|

 
Åã�

 �ä��. *+�s./ò 10% åù �| 10 æ�ç
êò 
*è

 
µ� éê �ñûë
 �äì�.   

 íî
 ïð  Wñ 10 ò óôõö  ÷ø ùú ¤	4./�           100  1. Philip Morris International  æçèéê 8.60 % ¤x�èª(�|��ç) 1297.87  2. Electricite de France  æçè:ªæçé 11.61  éêx�èª (�|��ç)  12.98  3. OAO Rosneft Oil Co-GDR  

äûó
 12.84 ÷üx�èª (�|��ç) 7.02  4. Visa Inc  ýþ 27.23 *+�s./ (�|��ç) 95.20  5. Industrial & Commercial Bank   	ÿ 
ò�

 2.79 *è�s./ (�|��ç) 2.73  6. Banco Santander Brazil  
©�

 4.80 �
 �� (2009) (%) 45.86  7. Bank of China H  �	:�(IT) 12.77 µ� 
ë�

 �ñûë(
ó�)  USD 7.7bn 8. OGX Petroleo E Gas Participa  �èé 4.604Ïs �� YES  9. Mastercard Inc A  �Óåç� 4.15 	


 ��   BB <IPGL100> INDEX  10. VTB Bank OJSC  
tt©�

(4
�	) 10.61  ï� 
ó� �­ (�|) (P) 517.60   

 U� �� (%) (�� ��)  �����
/��  ùú(��)(%� 

#Co’s) 
��

 

 

IPOX-100  Ö×Ø 
MSCI   !

 
S&P 500 

 

"#$%
 %&%

 50 *+
 > 44.8 bn 34.75 6  5 � 1.25 % 2.30% 2.85% 3.41% +

 < 44.8 bn 41.94 37 2010 YTD -6.24 -3.27 -0.53 -8.12÷
 < 8.6 bn 23.31 57 2009 42.47 31.52 23.45 27.32æ < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.76*æ < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41
 2005 20.69 8.85 3.00 4.45'(

 5-) ��õö(%) 2004 29.14 13.26 8.99 12.71

1. SMA Solar Technology 11.17  1 ~ 56.65 47.16 42.40 42.38

2. Legrand Promesses 10.70  3 ~ -5.78 -8.76  -8.63 -12.24

3. Eurasian Natural  8.65  5 ~ 7.39 0.31 -1.59 -2.19

 10 ~ 0.69 -1.07 -1.92 -3.10'*
5-) ��õö(%) IPOX-100 Ö×Ø 

�+Â: 02/01/1999, ,À �� (p.a.) 

1. DP World Ltd. -10.00   
2. Nine Dragons Paper  -9.49  

úö�
 -./ 01(%) 2345 

3. China Zhongwang  -8.26  Days IPGL100 MXWD SPX SX5L 

  10 10.76% 13.02% 13.49% 11.21% 67
  50 17.26  14.27  16.17  21.40  89

 :; <=    100 18.72  15.68  17.30  24.17  
   >       
   ?  Äú

 
��

 ùú (%)    @  ABA-CBD 32.06% EU +EBA 36.68% FG 36.27% Héô²IÞ  JKBL                        61.85 % MNBL                                 38.15 % 
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 ÃÄ
 ÅÆ�
Ç ÈÉ� 

ó�ÊË�à ÌÍø
 
ë�èªx�ÎÏò ÐÑù ßàá Ð,ò s�ù ÒÓsä ÔÕ� 

,t��
. IPOX-30 Ö×Ø 

ÙÚìÌÍë�x�äå 
ëà

 ���ì ÌÍø
2 ÓÛø
ò �º 30
*+2

 4Ïs
 Ü IPO
2

 78./ò ��� 	¬­�. ó�ì IPOX ßàá¤¯ó�äå x�èª� 
Ý:ï� ®º� ���. 

ó�ì Þ/��à IPOX ßàá¤¯ó�ò {¯x�èªäå ü 40%
�¦ßàá

 
�â|

 
Åã�

 �ä��. 
*+�s./ò 10% åù �| 25 æ�ç
êò 

*è
 
µ� éê �ñûë
 �äì�.   

 íî
 ïð  Wñ 10 ò óôõö  ÷ø ùú ¤	4./� 30  1. Philip Morris International  æçèéê 5.22 % ¤x�èª(�|��ç) 664.21  2. Electricite de France  æçè:ªæçé 11.67  éêx�èª (�|��ç)  22.14  3. OAO Rosneft Oil Co-GDR  

äûó
 14.52 ÷üx�èª (�|��ç) 14.51  4. Visa Inc  ýþ 26.95 *+�s./ (�|��ç) 65.26  5. Industrial & Commercial Bank   	ÿ 
ò�

 3.78 *è�s./ (�|��ç) 3.20  6. Bank of China H  
©�

 3.57 ¤ �¨ (2009) (%) 44.91  7. Mastercard Inc A  �	:�(IT) 17.34 µ� 
ë�

 �ñûë(
ó�)  USD 5.2bn 8. VTB Bank OJSC  �èé 4.104Ïs �� YES  9. Covidien Plc  �Óåç� 0.00 	


 ��  BB <IPGL30> INDEX  10. Bank of Communications H  
tt©�

(4
�	) 12.83 ï� 
ó� �­ (�|) (P) 567.35   

 U� �� (%) (�� ��) �����
/��  ùú(��)(% � 

#Co’s) Period 

IPOX-30 Ö×Ø 

(
�BL

) 
MSCI   !

 S&P 500 

"#
 
$%

 %&%
 50(F�) *+

 > 44.8 bn 44.86 5  5 � 1.36 % 2.30 % 2.85% 3.41% +
 < 44.8 bn 50.59 20 2010 YTD -6.29 -3.27  -0.53 -8.12÷
 < 8.6 bn 4.55 5 2009 41.51 31.52  23.45 27.32æ < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.76*æ < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47

 2006 36.05 24.36 13.62 23.41
 2005 28.02 13.14 3.00 4.45'(

5-) ��õö(%) 2004 35.85 18.11 8.99 12.71

1. Eurasian Natural  8.65  1 ~ 52.97 47.16 42.40 42.38

2. Galp Energia SGPS SA 7.79  3 ~ -3.05 -8.76  -8.63 -12.24

3. OAO Rosneft Oil Co 7.04  5 ~ 9.21 0.31 -1.59 -2.19

 10 ~ 2.09 -1.07 -1.92 -3.10'*
5-) ��õö(%) IPOX-30 Global Base Date: 02/01/1999, ���� (p.a.) 

1. China CITIC Bank H -4.53   
2. China Communications -4.05  

úö�
 -./ 01(%) 2345 

3. Electricite de France -3.11  Days IPGL30 MXWD SPX SX5L 

  10 12.93 % 13.02 % 13.49% 11.21% 67
  50 17.08  14.27  16.17  21.40  89

 :; <=    100 18.89  15.68  17.30  24.17  
   >         
   ?  Äú
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 ùú (%) 
   @  ABA-CBD 30.54 % EU+EBA 33.29% FG 36.17% Héô²IÞ  JKBL                        70.82 % MNBL                                 29.18 % 
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 ÃÄ
 
 
ó�ì �ø Ð,ò s�ù ÒÓsù �°± �ø 

ë�èªx�ÎÏò ÐÑ� 
Å,�
á ÈÉ� 

ó� ÊË� 
²å

 	¬­�.  

IPOX-100 �ø 
ó�ì Þ/��à IPOX ßàá ³´ó�ò x�è©ò 85% 

�
 µó��.  ¶�

 
*+

 ³£
 10% 
�

 ·ó ¸ì 
Ý©

 ÈèËù 4Ïs ��Ë
 �äì�. 
 íî

 ïð  Wñ 10 ò óôõö  ÷ø ùú ¤	4./� 100  1. Philip Morris International  æçèéê 17.18 % ¤x�èª(�|��ç) 490.68  2. Visa Inc  æçè:ªæçé 16.96 éêx�èª (�|��ç)  4.91  3. Mastercard Inc A  
äûó

 7.76 ÷üx�èª (�|��ç) 2.44  4. Covidien Plc  ýþ 6.00 *+�s./ (�|��ç) 49.35  5. Viacom Inc B (New)  	ÿ 
ò�

 9.41 *è�s./ (�|��ç) 0.56  6. Time Warner Cable Inc  
©�

 8.53 ¤ �¨ (2009) (%) 45.97  7. Spectra Energy Corp  �	:�(IT) 29.25 µ� 
ë�

 �ñûë(
ó�)  USD 5.5bn 8. Lorillard Inc �èé 2.044Ïs �� YES  9. Tyco Electronics Ltd  �Óåç� 1.48 	


 ��  BB <IPXO> INDEX, FPX  10. Western Union Co  
tt©�

(4
�	) 1.38 ï� 
ó� �­ (�|) (P) 880.48   

 U� �� (%) (�� ��) �����
/��  ùú(��)(% � 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

E¹ 2000 ÙÚ
 �%º-100 *+

 > 44.8 bn 20.02 2 5 � 2.79 % 2.85% 4.32% 2.68% +
 < 44.8 bn 32.18 10  2010 YTD -0.64 -0.53 1.00  -1.99÷
 < 8.6 bn 41.58 59 2009 43.73 23.45 25.22 53.54æ < 1.6 bn 6.22 29 2008 -44.29 -38.49 -34.72 -41.89*æ < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79
 2005 23.40 3.00 3.32  1.49'(

5-) ��õö(%) 2004 28.93 8.97 16.95  10.44

1. Capella Education Co 14.68  1 ~ 56.38 42.40 51.57  56.12

2. Rockwood Holdings 12.75  3 ~ -4.50 -8.63 -8.24  0.03

3. Education Management 11.54  5 ~ 6.00 -1.59 0.05  3.77

 10 ~ -0.69 -1.92 0.88  -7.87'*
5-) ��õö(%) IPOX-100 F» 

�+Â: 1989 À1Á3 Â, ���� (p.a.) 

1. Energysolutions  -14.99   
2. Select Medical  -6.11  

úö�
 -./ 01(%) 2345 

3. Masimo Corp -5.53  Days IPXO  SPX RUT NDX 

  10 12.51% 13.49% 13.89% 11.28% 67
  30 19.10   18.93   21.21   21.33   89

 :; <=    50 16.22   16.17   19.03   18.51   
   >  100 16.71   17.30   23.17   18.27   
   ?  200 18.38   18.93   25.60   19.25   
   @  400 38.52   38.15   45.45   37.67   Héô²IÞ  Source: Bloomberg Analytics 
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 ÃÄ
 
 
ó�ì �ø Ð,ò s�ù ÒÓsù �°± �ø 

ë�èªx�ÎÏò ÐÑ� 
Å,�
á ÈÉ� 

ó� ÊË� 
²å

 	¬­�.  

IPOX ³  ́ �ø 
ó�ä 

ò�z¬, IPOX-30 �øó�ì Þ/��à {  ̄ �ø IPO
2

 ) 78ë� �¼� 
*+

 ³£
 10% 
�

 ·ó ¸ìÝ©ÈèËù 4Ïs ��Ë� �äz¬ 	¬­�.  
 íî

 ïð  Wñ 10 ò óôõö  ÷ø ùú ¤	4./� 30  1. Philip Morris International  æçèéê 16.28 % ¤x�èª(�|��ç) 319.13  2. Visa Inc  æçè:ªæçé 19.20 éêx�èª (�|��ç)  10.64  3. Mastercard Inc A  
äûó

 6.58 ÷üx�èª (�|��ç) 7.15  4. Covidien Plc  ýþ 5.93 *+�s./ (�|��ç) 32.38  5. Viacom Inc B (New)  	ÿ 
ò�

 9.96 *è�s./ (�|��ç) 3.27  6. Time Warner Cable Inc  
©�

 7.11 ¤ �¨ (2009) (%) 42.78  7. Spectra Energy Corp  �	:�(IT) 30.52 µ� 
ë�

 �ñûë(
ó�)  USD 4.4bn 8. Lorillard Inc �èé 1.584Ïs �� YES  9. Tyco Electronics Ltd  �Óåç� 1.58 	


 ��  BB <IPXT> INDEX  10. Western Union Co  
tt©�

(4
�	) 1.25 ï� 
ó� �­ (�|) (P) 943.73   

 U� �� (%) (�� ��) �����
/��  ùú(��)(% � 

#Co’s) Period 

IPOX-30  F» S&P 500 

E½ 2000 ÙÚ
 �%º-100 *+

 > 44.8 bn 20.20 2  5 � 2.26 % 2.85% 4.32% 2.68% +
 < 44.8 bn 49.48 10 2010 YTD -1.29 -0.53 1.00  -1.99÷
 < 8.6 bn 30.32 18 2009 40.35 23.45 25.22 53.54æ < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.89*æ < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79
 2005 27.32 3.00 3.32  1.49'(

5-) ��õö(%) 2004 34.21 8.97 16.95  10.44

1. Dr Pepper Snapple  6.83  1 ~ 52.58 42.40 51.57  56.12

2. Continental Resources  5.68  3 ~ -4.64  -8.63 -8.24  0.03

3. Hertz Global Holdings 5.38  5 ~ 7.11  -1.59 0.05  3.77

 10 ~ 1.23 -1.92 0.88  -7.87'*
5-) ��õö(%) IPOX-30 F» 

�+Â: 1989 À1 Á3 Â, ���� (p.a.) 

1. Och-Ziff Capital  -1.80   
2. Mastercard Inc A -1.26  

úö�
 -./ 01(%) 2345 

3. Verisk Analytics Inc -1.06  Days IPXT  SPX RUT NDX 

  10 11.90% 13.49% 13.89% 11.28% 67
  30 18.66   18.93   21.21   21.33   89

 :; <=    50 15.70   16.17   19.03   18.51  
   >  100 15.60   17.30   23.17   18.27  
   ?  200 17.26  18.93   25.60   19.25  
   @  400 37.94   38.15   45.45   37.67  Héô²IÞ  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX O IPOX Schuster LLC.P 
QRS

/
QRTUP IPOX IPO VWX 

YZ[\
(
��TU

)P 
]^[_`ab

.
cdef�

 hij klefm 
nopVO qrab

.
� ¡¢

 
� £f

, ¤U, ¥¦c h§m 
¨P©ª 

�«p¬�­
. IPOX IPO VWX IPOX ���m ������,  josef@ipoxschuster.com ® (312) 264-4410� 

��p¯­
.  

 

 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


                                       
               IPOX-30® �	 �� 

  
www.ipoxschuster.com                                                                                                                              2010 À2Á19 ¾ 

 ÃÄ
 
 
ó�ì 4¿ Ð,ò s�ù ÒÓsù �°± 4¿ 

ë�èªx�ÎÏò ÐÑ� 
Å,�
á ÈÉ� 

ó� ÊË� 
²å

 	¬­�.  

IPOX ßàá³´ó�ä 
ò�z¬, IPOX-304¿ 

ó�ì Þ/��à IPOX ³  ́4¿ 
ó�ò x�è©ò 40%

�
 µó��.  ¶�

 
*+

 ³£
 10% 
�

 ·ó ¸ì 
Ý©

 ÈèËù 4Ïs ��Ë
 �äì�. 
 íî

 ïð  Wñ 10 ò óôõö  ÷ø ùú ¤	4./� 30  1. Electricite de France  æçèéê 6.22 % ¤x�èª(4à��ç) 164.31  2. Eurasian Natural Resources Corp  æçè:ªæçé 0.00  éêx�èª (4à��ç)  5.48  3. Iberdrola Renovables  
äûó

 9.94  ÷üx�èª (4à��ç) 4.01  4. Criteria Caixacorp SA  ýþ 16.86  *+�s./ (4à��ç) 15.24  5. Galp Energia SGPS SA  	ÿ 
ò�

 3.46  *è�s./ (4à��ç) 2.02  6. Kazakhmys PLC  
©�

 16.81  ¤ �¨ (2009) (%) 33.61  7. Suez Environment SA  �	:�(IT) 0.00  µ� 
ë�

 �ñûë(
ó�)  EUR 1.2bn  8. Raiffeisen Intl Bank Holding AG �èé 17.24  4Ïs �� YES  9. Legrand Promesses �Óåç� 2.33  	


 ��  BB <IXTE> INDEX  10. ADP Promesses  
tt©�

(4
�	) 27.15  ï� 
ó� �­ (4à) (P) 407.94   

 U� �� (%) �����
/��  ùú(ôS)(% � 

#Co’s) Period 

IPOX-30  ÀÁ
 

 MSCI  ÀÁ
  

 
"#

 
$%

  %&%
 50 

DAX30 
DAX *+

 > 44.8 bn 9.28 1  5 � 3.58 % 4.06% 4.15% 4.03% +
 < 44.8 bn 30.06 4  2010 YTD -1.91  -2.30 -2.44  -3.95  ÷
 < 8.6 bn 60.66 25  2009 29.69  21.56  23.76  23.85  æ < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  *æ < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  
 2005 22.86  21.71  20.70  27.07  '(

5-) ��õö(%) 2004 25.67  9.43  4.30  7.32  

1. SMA Solar Technology AG 11.97   1 ~ 37.47  33.96  33.72  35.75  

2. Legrand Promesses 11.50  3 ~ -15.70  -11.09  -13.05  -6.44  

3. Eurasian Natural Resources 9.43  5 ~ -1.45  -0.23  -2.86  5.58  

 10 ~ -4.54  -3.06  -6.12  -2.76  '*
5-) ��õö(%) IPOX-30 

ÀÁ
 
�+Â: 1990 À1Á3 Â 

1. Electricite de France -2.41    
2. Rexel SA -0.73   Â�ùú(

�Ã����
 Ä) 

3. Renewable Energy Corp AS -0.69  1. Austria 2.59% 9. Italy 2.37 % 
  2. Belgium 0.00  10. Netherlands 0.00 67

  3. Denmark 1.81  11. Norway 2.09 89
 :; <=    4. Finland 1.70  12. Portugal 9.47 

   >  5. France 37.82  13. Spain     18.37 
   ?  6. Germany 6.62  14. Sweden 0.00 
   @  7. Greece 0.00  15. Switzerland 0.00 Héô²IÞ  8. Ireland 0.00 16. United Kingdom 17.16 
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 ÃÄ
 
 
ó�ì 4¿ Ð,ò s�ù ÒÓsù �°± 4¿ 

ë�èªx�ÎÏò ÐÑ� 
Å,�
á ÈÉ� 

ó� ÊË� 
²å

 	¬­�.  

IPOX ³  ́4¿ 
ó�ä 

ò�z¬, JP Åÿ IPOX 4¿ 50 
ó�ì IPOX ³  ́4¿ 

ó�äå 
µÝ:ï�  ®º� �zì �º 50

ºò
 ��� é
zìx�è© Æ�ó�
�. JP Åÿ IPOX 4¿ 50 

ó�ì Þ/��à IPOX ³  ́4¿ 
ó�ò ¤x�è©ò 88%

�
 µó��. 

¶�
 
*+

 ³£
 10% 
�·ó ¸ì 

Ý©
 ÈèË
 �äì�. 

 íî
 ïð  Wñ 10 ò óôõö  ÷ø ùú ¤	4./� 50  1. Electricite de France  æçèéê 5.85 % ¤x�èª(4à��ç) 205.36  2. Eurasian Natural Resources Corp  æçè:ªæçé 0.00 éêx�èª (4à��ç)  4.11  3. Iberdrola Renovables  

äûó
 10.15 ÷üx�èª (4à��ç) 2.52  4. Criteria Caixacorp SA  ýþ 20.57 *+�s./ (4à��ç) 18.96  5. Galp Energia SGPS SA  	ÿ 
ò�

 3.59 *è�s./ (4à��ç) 1.49  6. Kazakhmys PLC  
©�

 16.21 ¤ �¨ (2009) (%) 37.43  7. Suez Environment SA  �	:�(IT) 0.00 µ� 
ë�

 �ñûë(
ó�)  EUR 1.5bn 8. Raiffeisen Intl Bank Holding AG �èé 17.104Ïs �� YES  9. Legrand Promesses  �Óåç� 3.00 	


 ��  BB <IPXUJPEU> INDEX  10. ADP Promesses  
tt©�

(4
�	) 23.53  ï� 
ó� �­ (4à)(P) 3018.04   

 U� �� (%) �����
/��  ùú(ôS)(% � 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX *+

 > 44.8 bn 9.23 1   5 � 3.29 % 4.06% 4.15% 4.03 % +
 < 44.8 bn 24.05 4  2010 YTD -1.68 -2.30 -2.44  -3.95 ÷
 < 8.6 bn 62.15 39 2009 33.26 21.56 23.76 23.85 æ < 1.6 bn 4.57 6 2008 -54.43 -40.93 -43.43 -40.37 *æ < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 
 2005 24.42 21.71 20.70 27.07 '(

5-) ��õö(%) 2004 24.72 9.43 4.30 7.32 

1. SMA Solar Technology AG 11.97  1 ~ 40.63 33.96 33.72 35.75 

2. Legrand Promesses 11.50  3 ~ -14.28 -11.09 -13.05 -6.44 

3. Eurasian Natural Resources 9.43  5 ~ 0.73 -0.23 -2.86 5.58 

 10 ~ -3.66 -3.06 -6.12 -2.76 '*
5-) ��õö(%)  

�+Â: 1990 À1 Á2 Â, ���� (p.a.) 

1. Saras SpA -4.32   
2. Resolution Ltd. -2.90  

úö�
 -./ 01(%) 2345 

3. Electricite de France -2.41  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 8.17% 8.02% 7.36% 9.74% 67
  30 18.32   16.79  18.04   19.17  89

 :; <=    50 15.97 15.07   15.90   17.11  
   >  100 19.56  17.53   18.38   20.62  
   ?  200 20.42   18.19   19.00   22.59  
   @  400 36.22   32.33  34.58  35.62  Héô²IÞ  Source: Bloomberg Analytics 
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 ÃÄ
 
 
ó�ì ÈÉ �x� 

ø
o� 
ñ�6w���, 

íî
, �ª, Ê1�&, ¥
¦§ Ð,ò s�ù ÒÓsù �°± �x�-

�xË 
ë�èªx�ÎÏò

 ÐÑ� 
Å,�
á ÈÉ� 

ó�ÊË� 
²å

 	¬­�. IPOX ³  ́ �x�-
�xË 

ó�ä 
ò�z¬, IPOX-30 �x�-

�xË 
ó�ìÞ/��à IPOX ³  ́�x�-

�xË 
ó�ò ¤ x�è©ò 40%

�
 µó��.  

¶�
 
*+

 ³£
 10% 
�

 ·ó ¸ì 
Ý©

 ÈèË
 �äì�. 
 �Ì

 ÍÎ  Wñ 10 ò óôõö  ÷ø ùú ÏÐÑÒÓÔ
 30  1. Belle International Holdings  æçèéê 22.32 % ÏÕÖ×Ø

(ÙÚÛÜÝ) 104.45  2. CapitaMalls Asia Ltd  æçè:ªæçé 6.68  ÞßÕÖ×Ø
 (ÙÚÛÜÝ)  3.48  3. Wynn Macau Ltd  

äûó
 4.40  àáÕÖ×Ø

 (ÙÚÛÜÝ) 2.76  4. Sony Financial Holdings Inc  ýþ 35.66  âãäåÒÓ
 (ÙÚÛÜÝ) 9.79  5. Nine Dragons Paper Hldg  	ÿ 

ò�
 0.00  âæäåÒÓ

 (ÙÚÛÜÝ) 1.14  6. Shimao Property Hldg H  
©�

 2.55  Ï
 çè (2009) (%) 51.23  7. China Agri-Industries Holdings  �	:�(IT) 12.60  éê

 ëì íîïð(ñÔ)  USD 0.6bn 8. Agile Property Hldg �èé 13.73  4Ïs �� YES 9. Sumco Corp �Óåç� 0.00  	

 ��  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  

tt©�
(4
�	) 2.06  ï� 

ó� �­(�|) (P) 535.08   
 U� �� (%) �����

/��  ùú(��)(% � 
#Co’s) Period 

IPOX-30  
Asia-Pacific 

 MSCI Pacific 
MXPC 

  HSI  Index 
HSI 

 TOPIX      
TPX       *+

 > 44.8 bn 0.00 0  5 � -1.10 % -1.03 % -0.14% -0.35% +
 < 44.8 bn 9.38 1  2010 YTD -6.28  -2.62 -9.05  -2.04  ÷
 < 8.6 bn 89.54 28  2009 48.12  21.15  52.03  5.63  æ < 1.6 bn 1.09 1  2008 -49.21  -37.92  -48.27  -41.77  *æ < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  
 2005 22.56  20.65  4.55  40.24  '(

 5-) ��õö (%) 2004 5.92  17.14  13.12  7.56  

1. Ts Tech Co Ltd 7.26  1 ~ 50.66  38.49  52.76  18.29  

2. Aozora Bank Ltd 5.02  3 ~ -8.33  -10.42  -1.1  -20.64  

3. Idemitsu Kosan Co Ltd 2.57  5 ~ 5.29  0.41  7.14  -5.28  

 10 ~ -0.78  -1.74  1.83  -6.38  '*
 5-) ��õö (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Nine Dragons Paper Hldg -9.49   
2. Agile Property Hldg -5.23   Â�ùú (

�Ã����
 Ä) 

3. Wynn Macau Ltd -5.00  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 67
  3. Japan 20.57     89

 :; <=          
   >  © IPOX Schuster LLC. IPOX O IPOX Schuster LLC. P 
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 ÃÄ
 
 
ó�ì 

#01
, 
±x�, 

��, 
÷ø

 (BRIC) 
ä

 ��   
./oò

 s�ù ÒÓs� 
Å,�
á ÈÉ� 

ó� ÊË� 
²å

 	¬­�.  

IPOX ÓÛx� ³  ́
ó�ä 

ò�z¬, IPOX BRIC 25 
ó�ì Þ/��à ÓÛx� IPOù ) 78ë�oò ¤ x�è©ò 40%

�
 µó��.   
 

ó�ì òø Èèèoä}ó ôä�ì 
ë��

 
¦õ��

. 
 �Ì

 ÍÎ  Wñ 10 ò óôõö  ÷ø ùú ÏÐÑÒÓÔ
 25  1. OAO Rosneft Oil Co-GDR  æçèéê 3.28 % ÏÕÖ×Ø

(ÙÚÛÜÝ) 359.65  2. Industrial & Commercial Bank  æçè:ªæçé 5.85 ÞßÕÖ×Ø
 (ÙÚÛÜÝ)  14.39  3. Banco Santander Brazil   

äûó
 20.48 àáÕÖ×Ø

 (ÙÚÛÜÝ) 9.58  4. Bank of China H  ýþ 57.31 âãäåÒÓ
 (ÙÚÛÜÝ) 36.92  5. OGX Petroleo E Gas Participa  	ÿ 

ò�
 0.00 âæäåÒÓ

 (ÙÚÛÜÝ) 3.20  6. VTB Bank OJSC  
©�

 3.85 Ï
 çè (2009) (%) 87.72  7. Bank of Communications H  �	:�(IT) 5.65 éê

 ëì íîïð(ñÔ)  USD 1.8bn 8. BM&F Bovespa S.A. �èé 3.574Ïs �� YES  9. China Communications   �Óåç� 0.00  	

 ��  BB < IPXUBRIC > INDEX  10. JBS SA  

tt©�
(4
�	) 0.00  ï� 

ó� �­(�|) (P) 551.84   
 U� �� (%) �����

/��  ùú(��)(% � 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC *+

 > 44.8 bn 29.30 3 5 � 0.31 % 1.26% 1.61% 2.53% +
 < 44.8 bn 58.77 13  2010 YTD -9.54  -5.67 -6.58 -5.13 ÷
 < 8.6 bn 11.93 9 2009 84.03 74.50 88.80  81.54æ < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.43*æ < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91

 2006 75.14 29.18 33.76  50.55
 2005 11.91 30.31 4.55  36.90'(

5-) ��õö(%) 2004 15.07 22.45 13.12  20.00

1. BM&F Bovespa S.A. 8.54  1 ~ 81.48 79.01 82.59  82.23

2. JBS SA 8.29  3 ~ -5.17 -0.21 2.80  8.02

3. OAO Rosneft Oil Co-GDR 7.04  5 ~ 9.97 10.49 17.60  20.22

 10 ~ 16.14 6.05  10.15  n.a.'*
5-) ��õö(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. China Zhongwang 
Holdings Ltd 

-8.26   
2. Renhe Commercial -4.55  

úö�
 -./ 01(%) 2345 

3. China CITIC Bank H -4.53  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 16.04% 11.69% 13.25% 24.60% 67
  50 24.29   17.81  23.97   27.96   89

 :; <=    100 25.74   18.72   22.40   30.75   
   >       

   ?  IPOX BRIC 25 Â�ùú (%) 
   @  Brazil 17.13% Russia 12.14 % China 70.73% Héô²IÞ  Regions of current exposure. 
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 ÃÄ
 
 
ó�ì  

÷øÐ,ò s�ù ÒÓs� 
Å,�
á ÈÉ� 

ó� ÊË� 
/äz¬ ö÷��à 	¬­�. 

IPOX ßàá ³´ó�ä 
ò�z¬, IPOX ÷» 20 

ÙÚì Þ/��à 
÷øù 

nòäå ���ì IPO
où ) 78ë�oò ¤ x�è©ò 60%

�µó��.  
 
ó�ì òø Èèèoä}ó ôä�ì 

ë�o�
 
¦õ��

.  �Ì
 ÍÎ  Wñ 10 ò óôõö  ÷ø ùú ÏÐÑÒÓÔ

 20  1. Industrial & Commercial Bank   æçèéê 10.30 % ÏÕÖ×Ø
(ÙÚÛÜÝ) 148.44  2. Bank of China H  æçè:ªæçé 5.76 ÞßÕÖ×Ø

 (ÙÚÛÜÝ)  7.42  3. Bank of Communications H  
äûó

 4.09 àáÕÖ×Ø
 (ÙÚÛÜÝ) 5.60  4. China Communications Constr.  ýþ 59.76 âãäåÒÓ
 (ÙÚÛÜÝ) 15.19  5. Dongfeng Motor Group H  	ÿ 

ò�
 0.00 âæäåÒÓ

 (ÙÚÛÜÝ) 3.12  6. Want Want China Holdings  
©�

 11.44 Ï
 çè (2009) (%) 66.00  7. China CITIC Bank H  �	:�(IT) 0.00 éê

 ëì íîïð(ñÔ)  USD 1.5bn 8. China Merchants Bank H �èé 8.654Ïs �� YES  9. China Coal Energy Company H  �Óåç� 0.00 	

 ��  BB <CNI> INDEX  10. Evergrande Real Estate Group  

tt©�
(4
�	) 0.00 ï� 

ó� �­(�|) (P) 659.59    
 U� �� (%) �����

/�� ùú(��)(% � 
#Co’s) Period  IPOX China 20 

 MSCI China 
MSEUSCF   

FTSE Xinhua 25 
XIN0I    HSCEI *+

 > 44.8 bn 9.86 1   5 � -2.73 % -2.14 % -0.81% -0.72% +
 < 44.8 bn 54.14 7 2010 YTD -12.33  -9.53  -10.36 -11.96÷
 < 8.6 bn 36.00 12 2009 62.51 58.80 50.66 62.12æ < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06*æ < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34
 2005 -5.87 15.93 10.99 12.46'(

5-) ��õö(%) 2004 8.00 -0.80 -0.36 -5.54

1. Want Want China Holdings 0.85  1 ~ 52.17 54.18 48.05 55.02

2. Fosun International  0.41  3 ~ -3.19 4.12 1.76 4.18

3. China Dongxiang Group -0.16  5 ~ 9.83 17.98 14.94 17.98

 10 ~ 19.45 7.09 n.a. 20.87'*
5-) ��õö(%) IPOX China 20 Base Date: 01/01/1999 

1. China Zhongwang  -8.26   
2. Renhe Commercial  -4.55  

úö�
 -./ 01(%) 2345 

3. China CITIC Bank H -4.53  Days 
 CNI   MSEUSCF   XIN0I    HSCEI 

  10  % 16.46 % 35.03% 35.84% 67
  50 27.42   23.69   26.72  27.72   89

 :; <=    100 27.59   24.18   27.52   29.09   
   >         

   ?  ø�ù ùú (%) 
   @  HK 100.00% US 0.00%                 SG 0.00% Héô²IÞ  

H+ô²óÞ 
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 ÃÄ
 
 
ó�ì  

÷ø�ò
 
ë�

 
èªx� 

ÎÏ
 ÐÑù Ð,ò s�ù ÒÓs� 

Å,�
á ÈÉ� 
ó� ÊË� 

/äz¬ 	¬­�. 

IPOX ÷» 30 A-
G

 
ÙÚì �º  30 

ºò
 
"á

 4Ïsò IPO 
2

 ) 78ë�ò ��� 	¬­�. 
µÝ:ï� IPOX 

÷ø
 ³  ́ A-

ëó�òx�èªä 
òn

 ®º
 �nÉ�. 
 
ó�ì Þ/��à IPOX 

÷ø
 ³  ́A-

ë
 
ó�ò ¤x�è©ò 50% 

�
 
¦õ��

.  (x�4�èª-�«ì) x� 
è©�

 A-
ëó

 ôäì�. 
 
ó�ì �|(USD)

ó�2 
÷ø4ú(CNY)

ó�
 ��. 
 �Ì

 ÍÎ  Wñ 10 ò óôõö  ÷ø ùú ÏÐÑÒÓÔ
 30  1. Industrial & Commercial Bank   æçèéê 3.40 % 4���x�èª (ÙÚÛÜÝ) 238.27  2. China Pacific Insurance Group  æçè:ªæçé 0.66  ÞßÕÖ×Ø
 (ÙÚÛÜÝ)  7.94  3. Industrial Bank-A  

äûó
 12.52 àáÕÖ×Ø

 (ÙÚÛÜÝ) 4.55  4. China State Construction  ýþ 45.78 âãäåÒÓ
 (ÙÚÛÜÝ) 25.56  5. Daqin Railway A  	ÿ 

ò�
 1.84 âæäåÒÓ

 (ÙÚÛÜÝ) 0.85  6. China Coal Energy Company A  
©�

 30.35 ¤�¨(2009) (%) 74.08  7. China Merchants Securities Co  �	:�(IT) 0.00 éê
 ëì íîïð(ñÔ) USD 1.2bn 8. China Railway Construction Corp �èé 5.454Ïs �� YES  9. Metallurgical Corporation  �Óåç� 0.00 	

 ��  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  

tt©�
(4
�	) 0.00 ï� 

ó� �­(�|) (P) 493.72    
 U� �� (%) (���û)  ôïüý����/�� ùú(��)(% � 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index *+

 > 44.8 bn 10.48 1 5 � n.a. % n.a.% n.a.% n.a.% +
 < 44.8 bn 66.67 10  YTD 2010 -8.71  -7.90 -10.61  -6.85 ÷
 < 8.6 bn 20.09 13 2009 71.18 79.98 83.75 101.59æ < 1.6 bn 2.75 6 2008 -56.53 -65.39 -67.99 -64.53*æ < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00

      2006 103.78 130.43 136.79 116.92
 2005 -10.82 -8.33 -6.67  -14.50'(

5-) ��õö(%) 2004 -11.20 -15.40 n.a.  -15.92

1. Jinduicheng Molybdenum 8.69  1 ~ 30.60 33.46 34.63  42.08

2. Shanxi Lu'an  7.84  3 ~ 13.61 0.22 -1.04  9.01

3. Shan Dong Sun Paper  6.45  5 ~ 28.76 18.72 19.58  26.54

 10 ~ 12.83 6.06 n.a.  n.a.'*
5-) ��õö(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Guangdong Tapai  -6.12   
2. Fujian Sunner  -4.17  

úö�
 -./ 01(%) 2345 

3. Wuhan Langold Real  -2.20  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 8.08% 18.98% 22.32% 19.45% 67
  30 23.17   22.09   24.04   23.15   89

 :; <=    50 22.49   22.12   24.32   23.49   
   >  100 24.88  25.32  27.87  26.94  
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 �Ì
 ÍÎ  Wñ 10 ò óôõö  ÷ø ùú ÏÐÑÒÓÔ

 20  1. ECOPETROL SA-  æçèéê 5.84 % ÏÕÖ×Ø
(ÙÚÛÜÝ) 166.18  2. Banco Santander Brazil  æçè:ªæçé 13.23  ÞßÕÖ×Ø

 (ÙÚÛÜÝ)  8.31  3. OGX Petroleo E Gas Participa  
äûó

 21.90 àáÕÖ×Ø
 (ÙÚÛÜÝ) 5.66  4. Telmex International L  ýþ 21.34 âãäåÒÓ
 (ÙÚÛÜÝ) 18.48  5. BM&F Bovespa S.A.  	ÿ 

ò�
 0.00 âæäåÒÓ

 (ÙÚÛÜÝ) 2.44  6. JBS SA  
©�

 3.61 Ï
 çè (2009) (%) 126.88  7. Cielo SA  �	:�(IT) 12.23 éê

 ëì íîïð(ñÔ) USD 0.4bn  8. Redecard - ON �èé 5.154Ïs �� YES  9. Fresnillo PLC  �Óåç� 12.37  	

 ��  BB IPXULATT <INDEX>  10. All America Latina Logistica  

tt©�
(4
�	) 4.34 ï� 

ó� �­(�|) (P) 407.47   
 U� �� (%) (���û) �����

/�� ùú(��)(% � 
#Co’s) Period IPOX LatAm 20 

MSCI Emerging 
Markets  

MSCI Latin 
America BOVESPA (BRL) *+

 > 44.8 bn 20.38 2 5 � 2.98 % 1.26 % 4.46% 3.91% +
 < 44.8 bn 54.45 7  2010 YTD -4.64  -5.67  -4.13  -1.45 ÷
 < 8.6 bn 25.17 11 2009 120.70 74.50 98.14  82.66  æ < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78  -41.22  *æ < 451 ml 0.00 0 2007 27.94 36.48 46.59  43.65  

 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07 27.80'(
5-) ��õö(%) 2004 n.a. 29.27 34.66 17.76

1. B2W-Companhia Global 8.77  1 ~ 113.12 79.01 89.84 70.14

2. BM&F Bovespa S.A. 8.54  3 ~ 0.28 -0.21 7.62 13.76

3. JBS SA 8.29  5 ~ 18.07 10.49 20.15 20.34  

 10 ~ n.a. 6.05  13.07 14.37 '*
5-) ��õö(%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. Marfrig Alimentos- ON -0.91   
2. EDP – Energias 0.43  

úö�
 -./ 01(%) 2345 

3. OGX Petroleo E Gas  0.87  Days  IPXULATT   MXEF   MXLA   IBOV 

  10 13.41% 11.69 % 11.51% 36.75% 67
  30 29.63   20.13   27.43  24.78   89

 :; <=    50 26.95   17.81   24.46   22.23   
   >  100 32.25   18.72   28.32   26.06   
   ?  © IPOX Schuster LLC. IPOX O IPOX Schuster LLC. P 
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