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 ��
 ��÷Æ�

 ��	 éê !úû "#òä Ö×$%ØÙ&îÐ '(Ô )û* '�Ð +ÙÔ ÿ�+Ì ,-ø �Ç	è. IPOX-100 ./012Õ
 "#òäó �3òäÐ á4 1005ðó �î+Æ 6 IPOó ôõÃÄÐ 

ö÷ø
 üýþè. éêÕ IPOX)û*7ùéêÌÚ 

ØÙ$%ø8Ý9è :4Ê 
Ò	è. éêÕ ;Ä÷úû IPOX )û*7ùéêÐ <ùØÙ$%ÌÚ = 75%

Ê
 �>?� 

è�@
 
�Aø

 
÷B	è. 5ðC+ÃÄÐ 10% DÔ 

Û@
10 E�FäGÐ 5H Ií JK L��Mä 

÷B�è
.   

 NO
 PQ  RS 10 T UVWX  YZ [\ 7ü�ÃÄê           100  1. Electricite de France  ]^$_G 8.59 % 7ØÙ$%

(
Û@`�F) 1297.51  2. Philip Morris International  ]^$Ý%] _̂

 10.84  JKØÙ$% (
Û@`�F)  12.98  3. OAO Rosneft Oil Co-GDR  

Ìaé 12.58 bcØÙ$%
 (
Û@`�F) 7.11  4. Visa Inc  de 27.61 5ðC+ÃÄ (
Û@`�F) 98.85  5. Industrial & Commercial Bank   üf 

Ðg
 2.83 5HC+ÃÄ (

Û@`�F) 3.00  6. Banco Santander Brazil UNIT  hß 4.99 i
 jk (2009) (%) 45.86  7. Bank of China H  

ÒüÝë(IT) 12.75 Ií Ö× L��M(éê)  USD 7.7bn 8. Mastercard Inc A  l$_ 4.52�î+ mÒ YES  9. OGX Petroleo E Gas Participa  n�Ú^o 4.16 pq
 r�   BB <IPGL100> INDEX  10. VTB Bank OJSC  ÇÇhß(�s�p) 11.13  9t éê 

êþ
 (
Û@

) (P) 517.45   

 uv wx (%) (yz {|)  }~���
/��  [\(yz)(%� 

#Co’s) 

��
 

 

IPOX-100  ./0 
MSCI  ��

 
S&P 500 

 

����
 ���

 50 5ð > 44.8 bn 34.71 6  5 
í

 -3.06 % -2.71% -1.64% -3.35% ð < 44.8 bn 41.92 38 2010 YTD -6.27 -4.38 -3.70 -7.13b
 < 8.6 bn 23.38 56 2009 42.47 31.52 23.45 27.32] < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.765] < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41
 2005 20.69 8.85 3.00 4.45��

 5-� wxWX(%) 2004 29.14 13.26 8.99 12.71

1. VTB Bank OJSC 6.36  1 � 47.72 34.81 27.06 32.73

2. Dolby Laboratories 5.67  3 � -4.93 -8.05  -8.90 -10.89

3. Parkson Retail Group 4.31  5 � 8.31 0.73 -1.72 -1.13

 10 � 1.58 -1.17 -2.33 -2.68��
5-� wxWX(%) IPOX-100 ./0 

���: 02/01/1999, �� jk (p.a.) 

1. China Agri-Industries -12.27   
2. Renhe Commercial  -12.10  

\Xx
 ��� ��(%) ���� 

3. Wacker Chemie AG -11.58  Days IPGL100 MXWD SPX SX5L 

  10 18.52% 12.11% 18.85% 18.30% ��
  50 17.46  13.50  13.87  23.28   ¡

 ¢£ ¤¥    100 17.96  15.27  16.18  23.30  
   ¦       
   §  �\

 
~�

 [\ (%)    ¨  ©ª©-«ª¬ 32.06% EU +­ª© 36.68% ®¯ 36.27% °_±²³;  ´µª¶                        61.85 % ·¸ª¶                                 38.15 % 
© IPOX Schuster LLC. IPOX ¹ IPOX Schuster LLCº 
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 ��	 éê !úû "#òä Ö×$%ØÙ&îÐ '(Ô )û* '�Ð +ÙÔ ÿ�+Ì ,-ø �Ç	è. IPOX-30 ./0 
12Õ"#Ö×ØÙÌÚ Öû ÈÉÜÕ "#òäó �3òäÐ á4 30 5ðó �î+Æ 6 IPO ó ôõÃÄÐ 

ö÷ø
 üýþè. éêÕ IPOX )û*7ùéêÌÚ 

ØÙ$%ø
 
8Ý9è :4Ê 

Ò	è. éêÕ ;Ä÷úû IPOX )û*7ùéêÐ <ùØÙ$%ÌÚ = 40%
Ê�>?� 

è�@
 
�Aø

 
÷B	è. 5ðC+ÃÄÐ 10% DÔ 

Û@
25 E�FäGÐ 5H Ií JK L��Mä 

÷B�è
.   

 NO
 PQ  RS 10 T UVWX  YZ [\ 7ü�ÃÄê 30  1. Electricite de France  ]^$_G 4.98 % 7ØÙ$%

(
Û@`�F) 663.04  2. Philip Morris International  ]^$Ý%] _̂

 10.80  JKØÙ$% (
Û@`�F)  22.10  3. OAO Rosneft Oil Co-GDR  

Ìaé 14.40 bcØÙ$%
 (
Û@`�F) 14.59  4. Visa Inc  de 27.58 5ðC+ÃÄ (
Û@`�F) 62.10  5. Industrial & Commercial Bank   üf 

Ðg
 3.81 5HC+ÃÄ (

Û@`�F) 3.31  6. Bank of China H  hß 3.54 7
 á� (2009) (%) 44.91  7. Mastercard Inc A  

ÒüÝë(IT) 17.51 Ií Ö× L��M(éê)  USD 5.2bn 8. VTB Bank OJSC  l$_ 3.87�î+ mÒ YES  9. Covidien Plc  n�Ú^o 0.00 pq
 r�  BB <IPGL30> INDEX  10. Bank of Communications H  ÇÇhß(�s�p) 13.51 9t éê 

êþ
 (
Û@

) (P) 566.35   

 uv wx (%) (yz {|) }~���
/��  [\(yz)(% � 

#Co’s) Period 

IPOX-30 ./0 

(
iª¶

) 
MSCI  ��

 S&P 500 

��
 
��

 ���
 50(®�) 5ð > 44.8 bn 44.64 5  5 

í
 -2.87 % -2.71 % -1.64% -3.35% ð < 44.8 bn 51.52 21 2010 YTD -6.46 -4.38  -3.70 -7.13b

 < 8.6 bn 3.84 4 2009 41.51 31.52  23.45 27.32] < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.765] < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47
 2006 36.05 24.36 13.62 23.41
 2005 28.02 13.14 3.00 4.45��

5-� wxWX(%) 2004 35.85 18.11 8.99 12.71

1. VTB Bank OJSC 6.36  1 � 46.81 34.81 27.06 32.73

2. Lorillard Inc 1.72  3 � -2.30 -8.05  -8.90 -10.89

3. Discover Financial  1.63  5 � 10.14 0.73 -1.72 -1.13

 10 � 3.05 -1.17 -2.33 -2.68��
5-� wxWX(%) IPOX-30 Global Base Date: 02/01/1999, ��jk (p.a.) 

1. Wacker Chemie AG -11.58   
2. China Coal Energy  -6.96  

\Xx
 ��� ��(%) ���� 

3. Electricite de France -6.37  Days IPGL30 MXWD SPX SX5L 

  10 19.60 % 12.11 % 18.85% 18.30% ��
  50 17.02  13.50  13.87  23.28   ¡

 ¢£ ¤¥    100 18.36  15.27  16.18  23.30  
   ¦         
   §  �\

 
~�

 [\ (%) 
   ¨  ©ª©-«ª¬ 30.54 % EU+­ª© 33.29% ®¯ 36.17% °_±²³;  ´µª¶                        70.82 % ·¸ª¶                                 29.18 % 
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 Æ

 éêÕ 
Ûò

 '�Ð +ÙÔ ÿ�+Ô 
æ�� 

Ûò
 Ö×$%ØÙ&îÐ '(ø 

��÷Æ� ��	 éê 
 !ø

 
�Ú

 üýþè.  

IPOX-100 
Ûò

 éêÕ ;Ä÷úû IPOX )û* ��éêÐ 
ØÙ$hÐ 85% 

Ê
 
�é	è.  �	 5ð � Æ 10% 

Ê
 !é "Õ 

8h �$!Ô �î+ mÒ!Æ 
÷B�è

. 
 NO

 PQ  RS 10 T UVWX  YZ [\ 7ü�ÃÄê 100  1. Philip Morris International  ]^$_G 17.04 % 7ØÙ$%
(
Û@`�F) 477.92  2. Visa Inc  ]^$Ý%]^_ 16.32 JKØÙ$% (
Û@`�F)  4.78  3. Mastercard Inc A  

Ìaé 7.46 bcØÙ$%
 (
Û@`�F) 2.36  4. Covidien Plc  de 6.14 5ðC+ÃÄ (
Û@`�F) 46.63  5. Viacom Inc B (New)  üf 

Ðg
 9.77 5HC+ÃÄ (

Û@`�F) 0.68  6. Time Warner Cable Inc  hß 8.70 7
 á� (2009) (%) 45.97  7. Spectra Energy Corp  

ÒüÝë(IT) 29.92 Ií Ö× L��M(éê)  USD 5.5bn 8. Western Union Co l$_ 1.89�î+ mÒ YES  9. Lorillard Inc  n�Ú^o 1.40 pq
 r�  BB <IPXO> INDEX, FPX  10. Tyco Electronics Ltd  ÇÇhß(�s�p) 1.37 9t éê 

êþ
 (
Û@

) (P) 857.96   

 uv wx (%) (yz {|) }~���
/��  [\(yz)(% � 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

­# 2000 12
 þ�$-100 5ð > 44.8 bn 19.35 2 5 

í
 -1.37 % -1.64% -2.44% -3.00% ð < 44.8 bn 32.25 10  2010 YTD -3.18 -3.70 -3.73  -6.41b

 < 8.6 bn 41.98 58 2009 43.73 23.45 25.22 53.54] < 1.6 bn 6.43 30 2008 -44.29 -38.49 -34.72 -41.895] < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67
 2006 19.70 13.62 17.05  6.79
 2005 23.40 3.00 3.32  1.49��

5-� wxWX(%) 2004 28.93 8.97 16.95  10.44

1. Brookdale Senior Living 9.54  1 � 48.10 27.06 32.83  44.62

2. VistaPrint NV 6.87  3 � -4.78 -8.90 -8.77  -0.64

3. Spirit Aerosystems  5.98  5 � 6.20 -1.72 -0.36  3.03

 10 � 0.25 -2.33 1.78  -6.59��
5-� wxWX(%) IPOX-100 ®% 

���: 1989
�

1�3 �, ��jk (p.a.) 

1. Education Managmnt. -14.76   

2. Complete Production  -10.75  
\Xx

 ��� ��(%) ���� 
3. Rackspace Hosting Inc -10.55  Days IPXO  SPX RUT NDX 

  10 18.19% 18.85% 21.38% 25.49% ��
  30 13.86   14.71   18.41   19.17    ¡

 ¢£ ¤¥    50 14.02   13.87   19.21   16.97   
   ¦  100 16.07   16.18   22.71   17.27   
   §  200 19.26   19.76   27.41   19.68   
   ¨  400 38.55   38.16   45.63   37.81   °_±²³;  Source: Bloomberg Analytics 

   
© IPOX Schuster LLC. IPOX ¹ IPOX Schuster LLC. º 
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��Ð
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ù�Ú�ü�
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��Ú��
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 ��
 Æ

 éêÕ 
Ûò

 '�Ð +ÙÔ ÿ�+Ô 
æ�� 

Ûò
 Ö×$%ØÙ&îÐ '(ø 

��÷Æ� ��	 éê 
 !ø

 
�Ú

 üýþè.  

IPOX �� 
Ûò

 éêÌ 
ÐÈ&ý, IPOX-30 

ÛòéêÕ ;Ä÷úû <ù 
Ûò

IPO ó ' ôõÖ× á(ø 5ð � Æ 10% 
Ê

 !é "Õ8h�$!Ô �î+ mÒ!ø 
÷B&ý üýþè.  

 NO
 PQ  RS 10 T UVWX  YZ [\ 7ü�ÃÄê 30  1. Philip Morris International  ]^$_G 16.05 % 7ØÙ$%

(
Û@`�F) 314.28  2. Visa Inc  ]^$Ý%]^_ 18.34 JKØÙ$% (
Û@`�F)  10.48  3. Mastercard Inc A  

Ìaé 6.43 bcØÙ$%
 (
Û@`�F) 7.05  4. Covidien Plc  de 6.14 5ðC+ÃÄ (
Û@`�F) 32.43  5. Viacom Inc B (New)  üf 

Ðg
 10.22 5HC+ÃÄ (

Û@`�F) 3.25  6. Time Warner Cable Inc  hß 7.07 7
 á� (2009) (%) 42.78  7. Spectra Energy Corp  

ÒüÝë(IT) 31.61 Ií Ö× L��M(éê)  USD 4.4bn 8. Western Union Co l$_ 1.43�î+ mÒ YES  9. Lorillard Inc  n�Ú^o 1.50 pq
 r�  BB <IPXT> INDEX  10. Tyco Electronics Ltd  ÇÇhß(�s�p) 1.21 9t éê 

êþ
 (
Û@

) (P) 929.37   

 uv wx (%) (yz {|) }~���
/��  [\(yz)(% � 

#Co’s) Period 

IPOX-30  ®% S&P 500 

­) 2000 12
 þ�$-100 5ð > 44.8 bn 19.50 2  5 

í
 -0.99 % -1.64% -2.44% -3.00% ð < 44.8 bn 49.51 10 2010 YTD -2.80 -3.70 -3.73  -6.41b

 < 8.6 bn 30.99 18 2009 40.35 23.45 25.22 53.54] < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.895] < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67
 2006 24.77 13.62 17.05  6.79
 2005 27.32 3.00 3.32  1.49��

5-� wxWX(%) 2004 34.21 8.97 16.95  10.44

1. Lorillard Inc 1.72  1 � 45.96 27.06 32.83  44.62

2. Validus Holdings Ltd 1.65  3 � -4.97  -8.90 -8.77  -0.64

3. Discover Financial  1.63  5 � 7.58  -1.72 -0.36  3.03

 10 � 2.58 -2.33 1.78  -6.59��
5-� wxWX(%) IPOX-30 ®% 

���: 1989
�

1 �3 �, ��jk (p.a.) 

1. Hertz Global Holdings -6.07   

2. Clearwire Corp -4.14  
\Xx

 ��� ��(%) ���� 
3. CF Industries Holdings -3.40  Days IPXT  SPX RUT NDX 

  10 18.77% 18.85% 21.38% 25.49% ��
  30 13.68   14.71   18.41   19.17    ¡

 ¢£ ¤¥    50 13.45   13.87   19.21   16.97  
   ¦  100 14.97   16.18   22.71   17.27  
   §  200 18.27  19.76   27.41   19.68  
   ¨  400 37.98   38.16   45.63   37.81  °_±²³;  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX ¹ IPOX Schuster LLC.º 
»¼½

/
»¼¾¿º IPOX IPO ÀÁÂ 

ÃÄÅÆ
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��¾¿

)º 
ÇÈÅÉÊËÌ

.
ÍÎÏÐ	

 ÒÓÔ ÕÖÏÐ× 
ØÙÚÀ¹ ÛÜËÌ

.

��


 

��Ð

, �¿, ��Í Ò�× 
�º�� 
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. IPOX IPO ÀÁÂ IPOX õö÷× øùúûüý,  josef@ipoxschuster.com � (312) 264-4410ÿ 

��Ú��
.  
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 ��
 Æ

 éêÕ �+ '�Ð +ÙÔ ÿ�+Ô 
æ�� �+ Ö×$%ØÙ&îÐ '(ø 

��÷Æ� ��	 éê 
 !ø

 
�Ú

 üýþè.  

IPOX )û*��éêÌ 
ÐÈ&ý, IPOX-30�+ éêÕ ;Ä÷úû IPOX �� �+ éêÐ 

ØÙ$hÐ 40%
Ê

 
�é	è.  �	 5ð � Æ 10% 

Ê
 !é "Õ 

8h �$!Ô �î+ mÒ!Æ 
÷B�è

. 
 NO

 PQ  RS 10 T UVWX  YZ [\ 7ü�ÃÄê 30  1. Electricite de France  ]^$_G 6.11 % 7ØÙ$%
(�û`�F) 161.43  2. Iberdrola Renovables  ]^$Ý%]^_ 0.00  JKØÙ$% (�û`�F)  5.38  3. Eurasian Natural Resources Corp  

Ìaé 9.67  bcØÙ$%
 (�û`�F) 3.82  4. Criteria Caixacorp SA  de 16.95  5ðC+ÃÄ (�û`�F) 15.60  5. Galp Energia SGPS SA  üf 

Ðg
 3.48  5HC+ÃÄ (�û`�F) 2.13  6. Suez Environment SA  hß 17.30  7

 á� (2009) (%) 33.61  7. Kazakhmys PLC  
ÒüÝë(IT) 0.00  Ií Ö× L��M(éê)  EUR 1.2bn  8. ADP Promesses l$_ 16.09  �î+ mÒ YES  9. Raiffeisen Intl Bank Holding AG n�Ú^o 2.24  pq

 r�  BB <IXTE> INDEX  10. Legrand Promesses  ÇÇhß(�s�p) 28.15  9t éê 
êþ

 (�û) (P) 400.81   

 uv wx (%) }~���
/��  [\(V,)(% � 

#Co’s) Period 

IPOX-30  -.
 

 MSCI  -.
  

 
��

 
��

  ���
 50 

DAX30 
DAX 5ð > 44.8 bn 9.70 1  5 

í
 -2.62 % -1.60% -1.75% -1.52% ð < 44.8 bn 34.72 5  2010 YTD -3.57  -3.84  -4.13  -5.85  b

 < 8.6 bn 55.58 24  2009 29.69  21.56  23.76  23.85  ] < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  5] < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  
  2006 26.09  15.97  10.39  22.05  
 2005 22.86  21.71  20.70  27.07  ��

5-� wxWX(%) 2004 25.67  9.43  4.30  7.32  

1. Renewable Energy Corp AS 5.86   1 � 27.69  25.61  24.90  26.66  

2. Inmarsat 3.21  3 � -14.98  -10.66  -13.00  -5.87  

3. ADP Promesses 2.90  5 � -0.89  0.27  -2.43  5.94  

 10 � -3.65  -2.93  -6.04  -2.28  ��
5-� wxWX(%) IPOX-30 

-.
 
���: 1990 

�
1�3 � 

1. Wacker Chemie AG -10.12    

2. Raiffeisen Intl Bank Holding -8.21   /v[\(
x0~���

 1) 
3. Grifols SA -4.99  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 ��
  3. Denmark 1.81  11. Norway 2.09  ¡

 ¢£ ¤¥    4. Finland 1.70  12. Portugal 9.47 
   ¦  5. France 37.82  13. Spain     18.37 
   §  6. Germany 6.62  14. Sweden 0.00 
   ¨  7. Greece 0.00  15. Switzerland 0.00 °_±²³;  8. Ireland 0.00 16. United Kingdom 17.16 
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 ��
 Æ

 éêÕ �+ '�Ð +ÙÔ ÿ�+Ô 
æ�� �+ Ö×$%ØÙ&îÐ '(ø 

��÷Æ� ��	 éê 
 !ø

 
�Ú

 üýþè.  

IPOX �� �+ éêÌ 
ÐÈ&ý, JP 2f IPOX �+ 50 éêÕ IPOX �� �+ éêÌÚ I8Ý9è  :4Ê 

Ò&Õ
 á4 504Ð 

ö÷ø
 Jä&ÕØÙ$h 3ÒéêÆè. JP 2f IPOX �+ 50 éêÕ ;Ä÷úû IPOX �� �+ éêÐ 

7ØÙ$hÐ 88%
Ê

 
�é	è. 

�	 5ð � Æ 10% 
Ê!é "Õ 

8h �$!Æ 
÷B�è

. 
 NO

 PQ  RS 10 T UVWX  YZ [\ 7ü�ÃÄê 50  1. Electricite de France  ]^$_G 5.74 % 7ØÙ$%
(�û`�F) 202.91  2. Iberdrola Renovables  ]^$Ý%]^_ 0.00 JKØÙ$% (�û`�F)  4.06  3. Eurasian Natural Resources Corp  

Ìaé 10.14 bcØÙ$%
 (�û`�F) 2.62  4. Criteria Caixacorp SA  de 20.61 5ðC+ÃÄ (�û`�F) 19.41  5. Galp Energia SGPS SA  üf 

Ðg
 3.55 5HC+ÃÄ (�û`�F) 1.48  6. Suez Environment SA  hß 16.47 7

 á� (2009) (%) 37.43  7. Kazakhmys PLC  
ÒüÝë(IT) 0.00 Ií Ö× L��M(éê)  EUR 1.5bn 8. ADP Promesses l$_ 16.30�î+ mÒ YES  9. Raiffeisen Intl Bank Holding AG  n�Ú^o 2.91 pq

 r�  BB <IPXUJPEU> INDEX  10. Legrand Promesses  ÇÇhß(�s�p) 24.27  9t éê 
êþ

 (�û)(P) 2982.15   

 uv wx (%) }~���
/��  [\(V,)(% � 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX 5ð > 44.8 bn 9.65 1   5 

í
 -2.18 % -1.60% -1.75% -1.52 % ð < 44.8 bn 27.77 5  2010 YTD -2.80 -3.84 -4.13  -5.85 b

 < 8.6 bn 58.98 39 2009 33.26 21.56 23.76 23.85 ] < 1.6 bn 3.60 5 2008 -54.43 -40.93 -43.43 -40.37 5] < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 
 2006 31.13 15.97 10.39 22.05 
 2005 24.42 21.71 20.70 27.07 ��

5-� wxWX(%) 2004 24.72 9.43 4.30 7.32 

1. Renewable Energy Corp AS 5.86  1 � 32.39 25.61 24.90 26.66 

2. EFG International 5.83  3 � -13.13 -10.66 -13.00 -5.87 

3. Arkema 4.64  5 � 1.39 0.27 -2.43 5.94 

 10 � -2.65 -2.93 -6.04 -2.28 ��
5-� wxWX(%)  

���: 1990
�

1 �2 �, ��jk (p.a.) 

1. Wacker Chemie AG -10.12   

2. Raiffeisen Intl Bank  -8.21  
\Xx

 ��� ��(%) ���� 
3. Grifols SA -4.99  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 13.61% 14.13% 17.65% 20.62% ��
  30 13.33   13.20  14.22   17.61   ¡

 ¢£ ¤¥    50 15.78 16.50   17.97   19.52  
   ¦  100 19.18  17.16   18.01   20.60  
   §  200 21.10   18.35   19.19   23.26  
   ¨  400 36.36   32.32  34.72  35.77  °_±²³;  Source: Bloomberg Analytics 
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 ��
 Æ

 éêÕ 5ç 
æØæ

 
òäÅ�

 �o�6í�æ, 78, 
í%

, 9:;<, =ä�� '�Ð +ÙÔ ÿ�+Ô 
æ�� 

æØæ
->Ø? Ö×$%ØÙ&îÐ

 '(ø 
��÷Æ� ��	 éê !ø 

�Ú
 üýþè. IPOX �� 

æØæ
->Ø? éêÌ 

ÐÈ&ý, IPOX-30
æØæ

->Ø? éêÕ;Ä÷úû IPOX �� 
æØæ

->Ø? éêÐ 
7

 
ØÙ$hÐ 40%

Ê
 
�é	è.  

�	 5ð � Æ 10% 
Ê

 !é "Õ 
8h �$!Æ 

÷B�è
. 

 �@
 AB  RS 10 T UVWX  YZ [\ C�@\]� 30  1. Belle International Holdings  ]^$_G 22.21 % C-.jD

(4EF�G) 105.73  2. Wynn Macau Ltd  ]^$Ý%]^_ 6.75  �f-.jD
 (4EF�G)  3.52  3. Nine Dragons Paper Hldg  

Ìaé 4.05  1�-.jD (4EF�G) 2.69  4. CapitaMalls Asia Ltd  de 35.77  r!Z[\] (4EF�G) 9.59  5. Sony Financial Holdings Inc  üf 
Ðg

 0.00  rYZ[\] (4EF�G) 1.28  6. Shimao Property Hldg H  hß 2.61  C
 
=H

 (2009) (%) 51.23  7. China Agri-Industries Holdings  
ÒüÝë(IT) 12.53  Ig

 J� JKºL(��)  USD 0.6bn 8. Agile Property Hldg l$_ 14.11  �î+ mÒ YES 9. Sumco Corp n�Ú^o 0.00  pq
 r�  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  ÇÇhß(�s�p) 1.97  9t éê 

êþ
(
Û@

) (P) 541.65   

 uv wx (%) }~���
/��  [\(yz)(% � 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       5ð > 44.8 bn 0.00 0  5 
í

 -5.57 % -4.84 % -2.92% -4.23% ð < 44.8 bn 8.80 1  2010 YTD -5.28  -1.36 -8.00  -0.71  b
 < 8.6 bn 90.07 28  2009 48.12  21.15  52.03  5.63  ] < 1.6 bn 1.13 1  2008 -49.21  -37.92  -48.27  -41.77  5] < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  
 2005 22.56  20.65  4.55  40.24  ��

 5-� wxWX (%) 2004 5.92  17.14  13.12  7.56  

1. Seven Bank Ltd 2.92  1 � 45.17  25.58  52.97  10.10  

2. Wynn Macau Ltd 2.79  3 � -6.97  -8.63  -0.19  -19.58  

3. Melco Crown  1.42  5 � 5.94  0.91  8.06  -4.60  

 10 � -0.09  -1.87  2.20  -6.16  ��
 5-� wxWX (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. China Agri-Industries  -12.27   

2. Sumco Corp -11.18   /v[\ (
x0~���

 1) 
3. Kingboard Laminates  -11.08  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 ��
  3. Japan 20.57      ¡

 ¢£ ¤¥          
   ¦  © IPOX Schuster LLC. IPOX ¹ IPOX Schuster LLC. º 
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 ��
 Æ

 éêÕ MÎ:, �Øæ, 
�
, 

bò
 (BRIC) 

Ì
 
÷ø

 N ÃÄÅÐ +ÙÔ ÿ�+ø 
��÷Æ� ��	 éê 

 !ø
 
�Ú

 üýþè.  

IPOX �3ØÙ �� éêÌ 
ÐÈ&ý, IPOX BRIC 25 éêÕ ;Ä÷úû �3ØÙ IPO

Ô
 ' ôõÖ×ÅÐ 

7
 
ØÙ$hÐ 40%

Ê
 
�é	è.   Æ

 éêÕ Oò �$$ÅÌPQ RBÜÕ Ö×ø �Ë	è. 
 �@

 AB  RS 10 T UVWX  YZ [\ C�@\]� 25  1. OAO Rosneft Oil Co-GDR  ]^$_G 3.13 % C-.jD
(4EF�G) 360.56  2. Industrial & Commercial Bank   ]^$Ý%]^_ 5.63 �f-.jD

 (4EF�G)  14.42  3. Banco Santander Brazil UNIT  
Ìaé 19.88 1�-.jD (4EF�G) 9.48  4. Bank of China H  de 57.90 r!Z[\] (4EF�G) 36.36  5. OGX Petroleo E Gas Participa  üf 

Ðg
 0.00 rYZ[\] (4EF�G) 3.31  6. VTB Bank OJSC  hß 3.84 C

 
=H

 (2009) (%) 87.72  7. Bank of Communications H  
ÒüÝë(IT) 5.66 Ig

 J� JKºL(��)  USD 1.8bn 8. BM&F Bovespa S.A. l$_ 3.97�î+ mÒ YES  9. China Communications Constr  n�Ú^o 0.00  pq
 r�  BB < IPXUBRIC > INDEX  10. JBS SA  ÇÇhß(�s�p) 0.00  9t éê 

êþ
(
Û@

) (P) 553.25   

 uv wx (%) }~���
/��  [\(yz)(% � 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC 5ð > 44.8 bn 29.53 3 5 

í
 -3.46 % -3.14% -3.62% -3.85% ð < 44.8 bn 55.39 12  2010 YTD -9.30  -5.65 -7.51 -10.53 b

 < 8.6 bn 15.08 10 2009 84.03 74.50 88.80  81.54] < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.435] < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91
 2006 75.14 29.18 33.76  50.55
 2005 11.91 30.31 4.55  36.90��

5-� wxWX(%) 2004 15.07 22.45 13.12  20.00

1. VTB Bank OJSC 6.36  1 � 83.58 75.43 82.21  71.60

2. Banco Santander Brazil 0.76  3 � -4.23 1.43 3.68  7.16

3. China Zhongwang  0.08  5 � 11.47 11.74 19.07  21.19

 10 � 16.16 6.46  10.09  n.a.��
5-� wxWX(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. Renhe Commercial  -12.10   

2. Evergrande Real  -9.53  
\Xx

 ��� ��(%) ���� 
3. Country Garden  -8.86  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 30.04% 18.23% 22.26% 27.79% ��
  50 25.70   16.68  19.13   22.76    ¡

 ¢£ ¤¥    100 24.63   17.76   21.05   28.43   
   ¦       

   §  IPOX BRIC 25 /v[\ (%) 
   ¨  Brazil 17.13% Russia 12.14 % China 70.73% °_±²³;  Regions of current exposure. 
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 ��
 Æ

 éêÕ  
bò'�Ð +ÙÔ ÿ�+ø 

��÷Æ� ��	 éê 
 !ø

 
ÄB&ý Sb÷úû üýþè. 

IPOX )û* ��éêÌ 
ÐÈ&ý, IPOX T% 20 

12Õ
 ;Ä÷úû 

bòÔ
 UOÌÚ ÈÉÜÕ IPO

ÅÔ
 ' ôõÖ×ÅÐ 

7
 
ØÙ$hÐ 60%

Ê�é	è.  
Æ

 éêÕ Oò �$$ÅÌPQ RBÜÕ Ö×Åø �Ë	è.  �@
 AB  RS 10 T UVWX  YZ [\ C�@\]� 20  1. Industrial & Commercial Bank   ]^$_G 9.88 % C-.jD

(4EF�G) 151.47  2. Bank of China H  ]^$Ý%] _̂
 5.59 �f-.jD

 (4EF�G)  7.57  3. Bank of Communications H  
Ìaé 4.15 1�-.jD (4EF�G) 5.96  4. China Communications Constr  de 59.78 r!Z[\] (4EF�G) 15.36  5. Dongfeng Motor Group H  üf 

Ðg
 0.00 rYZ[\] (4EF�G) 3.05  6. Want Want China Holdings  hß 11.15 C

 
=H

 (2009) (%) 66.00  7. China CITIC Bank H  
ÒüÝë(IT) 0.00 Ig

 J� JKºL(��)  USD 1.5bn 8. China Merchants Bank H l$_ 9.44�î+ mÒ YES  9. Evergrande Real Estate Group  n�Ú^o 0.00 pq
 r�  BB <CNI> INDEX  10. China Coal Energy Company H  ÇÇhß(�s�p) 0.00 9t éê 

êþ
(
Û@

) (P) 673.04    

 uv wx (%) }~���
/�� [\(yz)(% � 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI 5ð > 44.8 bn 9.73 1   5 
í

 -4.60 % -4.16 % -3.77% -3.99% ð < 44.8 bn 53.10 7 2010 YTD -10.54  -8.64  -9.20 -10.13b
 < 8.6 bn 37.17 12 2009 62.51 58.80 50.66 62.12] < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.065] < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34
 2005 -5.87 15.93 10.99 12.46��

5-� wxWX(%) 2004 8.00 -0.80 -0.36 -5.54

1. China Zhongwang  0.08  1 � 58.31 60.43 54.55 64.20

2. Longfor Properties Co Ltd -1.09  3 � -1.72 5.78 3.01 5.91

3. Dongfeng Motor Group H -1.09  5 � 11.29 19.29 16.20 19.51

 10 � 18.84 6.32 n.a. 20.16��
5-� wxWX(%) IPOX China 20 Base Date: 01/01/1999 

1. Renhe Commercila -12.10   

2. Evergrande Real Estate -9.53  
\Xx

 ��� ��(%) ���� 

3. 
Sino-Ocean Land 
Holdings Ltd -9.22  Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 29.35 % 28.46 % 32.04% 34.97% ��
  50 27.80   24.87   27.34   29.19    ¡

 ¢£ ¤¥    100 26.72   23.87   26.38   28.00   
   ¦         

   §  VWX [\ (%) 
   ¨  HK 100.00% US 0.00%                 SG 0.00% °_±²³;  

°ð±²é; 
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 ��
 Æ

 éêÕ  
bòYÐ

 Ö× 
$%ØÙ

 
&î

 '(Ô '�Ð +ÙÔ ÿ�+ø 
��÷Æ� ��	 éê 

 !ø
 
ÄB&ý üýþè. 

IPOX T% 30 A-
¯

 
12Õ

 á4  30 4Ð Z� �î+Ð IPO ó ' ôõÖ×Ð 
ö÷ø

 üýþè. I8Ý9è IPOX 
bò

 �� A-ÖéêÐØÙ$%Ì
 
ÐU :4ä 

ÒUçè. 
Æ

 éêÕ ;Ä÷úû IPOX 
bò

 �� A-Ö éêÐ 
7ØÙ$hÐ 50% 

Ê
 �Ë	è.  (

ØÙ�n$%-m[�) ØÙ
 
$hì A-ÖQ RB�è. 

Æ
 éêÕ 

Û@
(USD)éêó 

bò�ï(CNY)éêä 
è. 
 �@

 AB  RS 10 T UVWX  YZ [\ C�@\]� 30  1. Industrial & Commercial Bank   ]^$_G 3.57 % �nmÒØÙ$% (4EF�G) 233.10  2. China Pacific Insurance Group  ]^$Ý%]^_ 0.72  �f-.jD
 (4EF�G)  7.77  3. Industrial Bank-A  

Ìaé 12.72 1�-.jD (4EF�G) 4.59  4. China State Construction  de 44.76 r!Z[\] (4EF�G) 24.70  5. Daqin Railway A  üf 
Ðg

 1.73 rYZ[\] (4EF�G) 0.86  6. China Coal Energy Company A  hß 31.05 7á�(2009) (%) 74.08  7. China Merchants Securities Co   
ÒüÝë(IT) 0.00 Ig

 J� JKºL(��) USD 1.2bn 8. China Railway Construction Corp l$_ 5.45�î+ mÒ YES  9. Metallurgical Corporation   n�Ú^o 0.00 pq
 r�  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  ÇÇhß(�s�p) 0.00 9t éê 

êþ
(
Û@

) (P) 483.01    

 uv wx (%) (yz{\)  VP]^~���/�� [\(yz)(% � 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index 5ð > 44.8 bn 10.45 1 5 

í
 -4.62 % -4.45% -5.34% -4.46% ð < 44.8 bn 66.56 11  YTD 2010 -10.69 -8.78 -12.45  -8.16 b

 < 8.6 bn 18.31 9 2009 71.18 79.98 83.75 101.59] < 1.6 bn 4.67 9 2008 -56.53 -65.39 -67.99 -64.535] < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
      2006 103.78 130.43 136.79 116.92
 2005 -10.82 -8.33 -6.67  -14.50��

5-� wxWX(%) 2004 -11.20 -15.40 n.a.  -15.92

1. China South Locomotive 5.21  1 � 37.21 50.17 45.89  64.38

2. Fujian Sunner  2.54  3 � 15.36 0.50 -1.88  10.67

3. Shanghai Metersbonwe  2.49  5 � 29.06 19.73 20.65  27.16

 10 � 13.28 6.88 n.a.  n.a.��
5-� wxWX(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. ShaanXi Provincial  -10.04   

2. Jinduicheng  -8.54  
\Xx

 ��� ��(%) ���� 
3. Industrial Bank-A -8.53  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 22.41% 19.21% 20.25% 23.48% ��
  30 25.13   23.34   25.96   24.98    ¡

 ¢£ ¤¥    50 26.14   26.27   28.67   28.73   
   ¦  100 26.24  25.40  28.07  28.01  
   §  © IPOX Schuster LLC. IPOX ¹ IPOX Schuster LLC. º 
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 ÈÉÜÕ ÃÄÅÐ +ÙÔ ÿ�+ø 
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 Sb÷úû üýþè. IPOX gÛ ��éêÌ 
ÐÈ&ý, IPOX �3ØÙÐ 

&héêÆ� ;Ä÷úû IPOX )û* �� IPO ó 'ôõÖ×ÅÐ 
7$hÐ 60%

Ê
 
�é	è. 

C+ÃÄÅì I8Ý9è 10%
Ê

 !é "P 
_i+	j. 

�	 JK/
bc

 21 ÈÉí Ö× 
_i+@kÌÚ

 5]	Ð 
Û@

 5 E�Fø 
÷B	è.  

 �@
 AB  RS 10 T UVWX  YZ [\ C�@\]� 20  1. ECOPETROL SA-SPONSORED   ]^$_G 5.38 % C-.jD

(4EF�G) 158.99  2. Banco Santander Brazil   ]^$Ý%] _̂
 12.90  �f-.jD

 (4EF�G)  7.95  3. OGX Petroleo E Gas Participa  
Ìaé 21.56 1�-.jD (4EF�G) 5.03  4. Telmex International L  de 21.83 r!Z[\] (4EF�G) 17.48  5. BM&F Bovespa S.A.  üf 

Ðg
 0.00 rYZ[\] (4EF�G) 2.31  6. JBS SA  hß 3.49 C

 
=H

 (2009) (%) 126.88  7. Cielo SA  
ÒüÝë(IT) 12.84 Ig

 J� JKºL(��) USD 0.4bn  8. Redecard - ON l$_ 4.85�î+ mÒ YES  9. Fresnillo PLC  n�Ú^o 12.67  pq
 r�  BB IPXULATT <INDEX>  10. All America Latina Logistica  ÇÇhß(�s�p) 4.47 9t éê 

êþ
(
Û@

) (P) 389.86   

 uv wx (%) (yz{\) }~���
/�� [\(yz)(% � 

#Co’s) Period IPOX LatAm 20 
MSCI Emerging 

Markets  
MSCI Latin 

America BOVESPA (BRL) 5ð > 44.8 bn 20.24 2 5 
í

 -3.20 % -3.14 % -3.51% -1.31% ð < 44.8 bn 49.09 6  2010 YTD -8.76  -5.65  -8.92  -4.65 b
 < 8.6 bn 30.67 12 2009 120.70 74.50 98.14  82.66  ] < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78  -41.22  5] < 451 ml 0.00 0 2007 27.94 36.48 46.59  43.65  

 2006 54.75 29.27 39.46  33.04  
 2005 n.a. 30.40 45.07 27.80��

5-� wxWX(%) 2004 n.a. 29.27 34.66 17.76

1. ECOPETROL  2.48  1 � 99.32 75.43 77.41 65.00

2. Cia Energetica  1.31  3 � 1.28 1.43 8.20 14.48

3. Banco Santander Brazil 0.76  5 � 18.79 11.74 21.21 22.21  

 10 � n.a. 6.46  13.19 14.59 ��
5-� wxWX(%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. B2W-Companhia Global -10.17   

2. Cosan SA Industria  -9.70  
\Xx

 ��� ��(%) ���� 
3. OGX Petroleo E Gas -7.43  Days  IPXULATT   MXEF   MXLA   IBOV 

  10 27.48% 18.23 % 22.90% 21.78% ��
  30 24.51   15.92   21.93  18.85    ¡

 ¢£ ¤¥    50 26.74   16.68   22.01   19.00   
   ¦  100 30.37   17.76   26.47   24.47   
   §  © IPOX Schuster LLC. IPOX ¹ IPOX Schuster LLC. º 
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