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oFMlof Z|RIBtEt IPOX 22 "AAFAl{E 7HE AXo| FAL.
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FolM selstod O/F #AFo{7HE0| FAE £ Uctes
FHO| g Bt

e www.ipoxschuster.com oM 0O|= 0O|clo] o IPOX AAES

EAAI2. (Wall Street Journal, DJ Newswire 2} Bloomberg).

IPOX Indexes (select list) BBG Ticker
IPOX Global Composite IPGLC (EOD)
IPOX-100 Global IPGL100 (Live)
IPOX-30 Global (All Markets) IPGL30 (Live)

IPOX-30 Global (Developed Markets) WTD (EOD)
IPOX Emerging Markets IPXUEM (EOD)
IPOX 100 U.S. IPXO (Live)
IPOX 30 U.S. IPXT (Live)

JP Morgan IPOX Europe 50 IPXUJPEU (Live)
IPOX 30 Europe IXTE (Live)
IPOX 30 Asia (Developed) IPTA (Live)

IPOX 30 All Asia-Pacific
IPOX BRIC 25

IPOX China Composite
IPOX China 20

IPOX China 30 A Shares
IPOX Latin America 20

IPXUAPUS (EOD)
IPXUBRIC (EOD)
IPXUCHCP (EOD)
CNI (Live)

IPXUCAUP (EOD)
IPXULATT (EOD)
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e IPOX fEYAU2 x|t Fof Hoidz, FHX|olzE
YEJALCE IPOX-30 FHXIF(XTE)E -4.23%7F HO{FICH
CHAM LA R| 2t 22 BH 3|AHE 2| ofMlof 7|18t ZdolCt.

X 7{A IPOX Of Alof-T{ Al Z| @iy

EXHOZ 17 bp B 0|

e IPOX-30 OFA|OF-THA|ZE X|4=(IPTA)Qt HSI AlO|2] AZBEE
H&eHA IPTA of 258o=2 #H3lstH, 2E0{ 563 bp
Hoi&EC} A= FAE0| ZAME 7|58 HARolCh

IPOX 2009 Return 2009 Return  ***Above
BB Ticker Price (%) Total (%) Benchmark
IPGLC 56.48 60.33 YES
IGL100 42.47 45.86 YES
IPGL30 41.51 44.91 YES
WTD 29.13 31.47 NO
IPXUEM 85.62 90.90 YES
IPXO 43.73 45.97 YES
IPXT 40.35 42.78 YES
IPXUJPEU 33.29 37.43 NO
IXTE 29.72 33.61 NO
IPTA 48.12 51.23 YES
IPXUAPUS 55.80 59.18 NO
IPXUBRIC 84.03 87.72 NO
IPXUCHCP 73.22 76.83 YES
CNI 62.51 66.00 YES
IPXUCAUP 71.18 74.08 NO
IPXULATT 120.70 126.88 YES
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# x|
FEMoIH £ xl+WUHoR HET7H FARRATHS BYD F2Y FH MY HAMo| U2 MIEHCH. IPOX-100 =Y
Rl&£ JHe=7tet AB=7tel 491100 2iieh RS540 2 1PO o THBIAL] MM EOIEDL. XISk IPOX 2RESHXITIM ABKES
gololct #9I8 MECH XI+E BAXMOR IPOX ZRYSHMXINC HMAAEOM o 75%8 ZAHD CiYs Fig mSsh
2lchTA451Ab 0] 10% 2T 0I5 10 WElezhEel 2k Y BZ Ho Lz M ED
% A 49 10 i ER3A ME L
BEEHREAIS 100 1. Electricite de France A HIRFAE 8.40 %
SAFAE(OIEHEE) 1338.44 2. Philip Morris International AHIRFZ | 24 HIRY 10.83
BZAZRE (OIFHLE) 13.38 3. OAO Rosneft Oil Co-GDR oflLAx| 12.86
EHAMERE (DIEHEE(R) 7.31 4. Visa Inc =8 28.93
Z[CHT H3|AL (D13 E(2) 105.58 5. Industrial & Commercial Bank 24 oz 1.92
AT -GEIAL (O15HL2I2T) 3.12 6. Banco Santander Brazil e 9.11
& 4# (2009) (%) 45.86 7. Bank of China H HE71&1T) 8.80
WY =4 HRRH(X|) USD 7.7bn 8. Mastercard Inc A XA 4.41
#8444 = YES 9. OGX Petroleo E Gas Participa SAAHIA 10.72
E[7{ &= BB <IPGL100> INDEX 10. Covidien Plc TS HU(REEIE) 4.03
otz Xl =& (0OI5H) (P) 533.78
F7} A (%) (Ol3 7|x)
EAFXE/EM Y03 (%2} 7l IPOX-100 MSCI S&P 500 CheEA
#Co's) 224 A ABA 50
Z|cH > 44.8 bn 34.71 6 5% -5.09 % -3.93% -4.94% -4.22%
c < 448 bn  41.92 38 2010 YTD -3.31 -1.72 -2.09 -3.91
& < 8.6 bn 23.38 56 2009 42.47 31.52 23.45 27.32
S < 1.6 bn 0.00 2008 -50.75 -43.45 -38.49 -45.76
A < 451 ml 0.00 2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
Z|31 5- AX{F|AH%) 2004 29.14 13.26 8.99 12.71
1. DP World Ltd. 6.00 14 57.19 43.17 31.94 44.87
2. Covidien PIc 5.29 3d -3.92 -7.26 -8.45 -9.86
3. Sony Financial Holdings 3.92 54 9.11 1.40 -1.34 -0.27
10 2.02 -1.20 -2.74 -2.46
x| 5-21 AIZ{3|AM(%) IPOX-100 224 7|x%<: 02/01/1999, of'd & & (p.a.)
1. Cia Energetica -11.94
2. Wynn Macau Ltd -11.43 AL HE M H|I'L(°/0) EEHI
3. Fresnillo PLC -11.31 Days IPGL100 MXWD SPX SX5L
10 18.52% 14.28% 16.83% 22.82%
L= 50 17.59 13.91 13.20 23.53
; =s 45t 100 18.14 15.22 16.26 23.39
: -lod 11Tk 1 1lod 77
N = 9 0 = 0
47 L- = 0404 H 9 AlXE 29 15 %
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC 2| S8 El/S3Cl7]|2| IPOX IPO X|49 Tt MAE(SSC17]) ol FAMERLICHHHAXMS Hist DjAES BFSKIE SaLict.
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FAIdo] £AF £H, 9/7], 21 HI8&E Fo|ZH TEFAAIR. IPOX IPO X|5=2 IPOX EAMHS

o1 4Alo AlH, josef@ipoxschuster.com L} (312) 264-4410 = ¢ietubgrLict.
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# x|
TEM0|H EEE X~EHO R J|UITL FAXNEAZE S FEgn S 2 Zxol dEn sfildol
INEFAMAFOM FE  HEHE L= 7Lt *._lo—.ﬂ | 4<% 30 =ciet fs4ol & I1PO ¢
X|=£ IPOX ZEHEA KIS0 AEAEE 27I0Ht =98 Hitrh Xlss AMHOE IPOX 22 %iﬂXI—.—QI HMAAZAEAM 2 40%E
EZao st w2 M&strl. zlcf7d3lAkel 10% 24k O0(8 25 YElei7tEe| =M Y HE He 7 M EICH
% A 49 10 i ER3A ME L
EER3A 30 1. Electricite de France A HIRFAE 4.89 %
A QXPE(DISF%EM) 682.64 2. Philip Morris International AHIRFZ | A HIRY 10.70
BZAZRE (OIFHLE) 22.75 3. OAO Rosneft Oil Co-GDR ofiLA%| 14.76
é?_**l’é”‘h‘%' (DIsHez]ed) 14.84 4. Visa Inc =8 27.35
Z|CH 3|4k (DIEHEI) 65.69 5. Industrial & Commercial Bank 2y o= 3.71
Z|x742|A (OIEHEI) 3.49 6. Bank of China H ha 3.46
& 4# (2009) (%) 44.91 7. Mastercard Inc A HE71&1T) 17.15
OHe =4 HRPH(XIs) USD 5.2bn 8. Covidien Plc PR 4.04
g4z YES 9. Bank of Communications H SAIMHIA 0.00
Bl A= BB <IPGL30> INDEX 10. VTB Bank 0JSC SSNA(REEIE]) 13.93
ohg X4 & (0I8H) (P) 583.10
F7H A (%) (0I5 7|x)
SAERE/EM ™03 (% 2 IPOX-30 224 MSCI Cte EA
#Co'’s) Period (BAH) HIA S&P 500 ASA 50(018H)
2l > 448 bn  44.52 5 5 -4.80 % -3.93% -4.94% -4.22%
cH < 4438 bn 5071 20 2010 YTD -3.69 -1.72 -2.09 -3.91
5 < 86 bn 4.77 2009 41.51 31.52 23.45 27.32
ES < 1.6 bn 0.00 2008 -46.47 -42.08 -38.49 -45.76
EA < 451 ml 0.00 2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
Z|1 5- AIX|S|AI(%) 2004 35.85 18.11 8.99 12.71
1. Covidien Plc 5.29 1 55.67 43.17 31.94 44.87
2. Viacom Inc B (New) 0.41 3d -1.58 -7.26 -8.45 -9.86
0.34 54 10.81 1.40 -1.34 -0.27
10 3.41 -1.20 -2.74 -2.46
IPOX-30 Global Base Date: 02/01/1999, ¥zt # (p.a.)
-9.45
-9.41 ALY HE M HIR (%) EEHI
Days IPGL30 MXWD SPX SX5L
10 18.35% 14.28% 16.83% 22.82%
50 17.13 13.91 13.20 23.53
100 18.51 15.22 16.26 23.39
0, [5) = 0,
7n @2 % AlZ AIXH 20 12 %
s3i0i7))2 S # Dl2iaxis 2Rkl
Z4loAH, josef@ipoxschuster.com L} (312) 264-4410 £ H=EHAIR.
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# x|
o| Xl 013 ZxAlel H&8D sddD ofg 012 FAXNZATE S ZEE HAldo|n FHF x|~ g
IPOX-100 0|2 X|E HAIHOZ IPOX S2H SEX|9| AEXAS| 85% & RHKISHC
E3 2C| 5501 10% € HX| ot 24 ExE 54 =HH0| M EC
% A 49 10 i ER3|A ME L
§-'?'-'?r§|*|'-*r 100 1. Philip Morris International Z-H|RERHE 17.10%
SAZ = (0lsHLzed) 484.76 2. Visa Inc ZeHIXE7 |2 2 HIRY 16.30
B XHE' (Ols-z]ed) 4.85 3. Mastercard Inc A oflLA | 7.61
é?_*AIQXHE' (Dl=tdz|ed) 2.42 4. Covidien Plc =8 6.08
Z[CHT H3|AL (D13 E(S) 47.03 5. Viacom Inc B (New) 2d o= 9.66
M7 g2lAL (DIEHEE(RT) 0.69 6. Time Warner Cable Inc Ared 8.73
& 48 (2009) (%) 45.97 7. Spectra Energy Corp HEIIEIT) 29.84
OHe =4 HPH(XIs) USD 5.5bn 8. Western Union Co PR 1.90
rEd =¥ YES 9. Lorillard Inc SAIMHIA 1.44
El7 &= BB <IPXO> INDEX, FPX 10. Tyco Electronics Ltd SSAU(REEIE]) 1.34
otz xl4= & (0I8h) (P) 869.90
F7H A (%) (0I5 7|x)
SAMERE /B4 (0I5 (% 2 IPOX-100 24 2000
#Co's) Period (FPX) S&P 500 A= L£5-100
Z|cH > 44.8 bn 19.35 2 5 -4.39 % -4.94% -4.53% -4.86%
cH < 44.8 bn 32.25 10 2010 YTD -1.84 -2.09 -1.32 -3.52
5 < 8.6 bn 41.98 58 2009 43.73 23.45 25.22 53.54
E < 1.6 bn 6.43 30 2008 -44.29 -38.49 -34.72 -41.89
EA < 451 mi 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
Z|1 5-2 AX{F|AH%) 2004 28.93 8.97 16.95 10.44
1. Acorda Therapeutics 11.32 14 52.78 31.94 39.35 53.66
2. Riskmetrics Group Inc 8.45 3d -3.94 -8.45 -7.42 0.30
3. ev3Inc 7.92 54 6.41 -1.34 0.20 3.60
10 1A -0.31 -2.74 1.46 -7.34
x| 5-2 AIZ{3|AM(%) IPOX-100 0O|= 7|Z2: 1989 A1 & 3 ¢, AHzH4Et (p.a.)
1. Patriot Coal Corp -15.94
2. A123 Systems Inc -14.34 AN HEM H|1 (%) EEHI
3. Sunpower Corp -10.71 Days IPXO SPX RUT NDX
10 17.37% 16.83% 20.80% 18.99%
30 12.90 12.80 17.00 15.03
50 13.21 13.20 20.06 14.36
cH 100 15.86 16.26 22.90 16.55
200 20.08 20.15 28.36 19.49
38.60 38.18 45.65 37.83
Source: Bloomberg Analytics
=5 Axg BRERiE
2 240X, josef@ipoxschuster.com Lt (312) 264-4410 2 H5tAIR.
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# x|
0| Xl 013 ZxAlel 8D sddn ol 2 0|2 FAXNEATE S ZEE HAMo|n FHE X[ WHE MA 2oLt
IPOX S&f 0O/= X|$of 2[H3t0{, IPOX-30 O|F X+ YAMSZE FHA 0|7 IPO o I mtMFEA 4FE Aci S50| 10% & 4Rl &=
HAERUD RSN THHUS M8t BoEL
% A 49 10 i ER3|A ME L
EERB|A 30 1. Philip Morris International AHIRFRYEF 16.08 %
AR (OIS EIN) 317.41 2. Visa Inc AH|AFZ 12 AH|IK 18.29
BEAZRE (OI3HLER) 10.58 3. Mastercard Inc A oflLA | 6.51
EHAMERE (DIEHEE(R) 7.12 4. Covidien Plc =8 6.08
Z[CHT H3|AL (D13 E(S) 32.67 5. Viacom Inc B (New) 2d o= 10.16
E|x742|A (OIEHEI) 3.31 6. Time Warner Cable Inc Ared 7.07
& 4 (2009) (%) 42.78 7. Spectra Energy Corp HEIIEIT) 31.58
OHe =4 HPH(XIs) USD 4.4bn 8. Western Union Co PR 1.47
RS =¥ YES 9. Lorillard Inc S AMHIA 1.55
El7 &= BB <IPXT> INDEX 10. Tyco Electronics Ltd SSAU(REEIE]) 1.21
ohg X4 =& (0I8H) (P) 938.64
=7+ A5 (%) (018 71%)
SAMERE /B4 (0I5 (% 2 IPOX-30 2{4 2000
#Co's) Period o= S&P 500 Xl LIAS-100
Z|cH > 448 bn  19.50 2 5 -4.25% -4.94% -4.53% -4.86%
cH < 4438 bn 4951 10 2010 YTD -1.83 -2.09 -1.32 -3.52
5 < 86 bn  30.99 18 2009 40.35 23.45 25.22 53.54
ES < 1.6 bn 0.00 2008 -42.55 -38.49 -34.72 -41.89
EA < 451 mi 0.00 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
%1 5- AX{3|AH(%) 2004 34.21 8.97 16.95 10.44
1. Covidien Plc 5.29 14 49.79 31.94 39.35 53.66
2. CF Industries Holdings 0.74 3d -4.42 -8.45 -7.42 0.30
3. Viacom Inc B (New) 0.41 54 7.75 -1.34 0.20 3.60
10 2.11 -2.74 1.46 -7.34
%|X]| 5-2 AIZ{3|AM(%) IPOX-30 O|= 7|=9: 1989 ' 1 &3 &, ALY (p.a.)
1. Continental Resources -10.06
2. First Solar Inc -9.41 JALE HE M Hlm (%) EEHI
3. Clearwire Corp -9.13 Days IPXT SPX RUT NDX
10 17.38% 16.83% 20.80% 18.99%
30 12.27 12.80 17.00 15.03
50 12.23 13.20 20.06 14.36
cH 100 14.67 16.26 22.90 16.55
200 18.96 20.15 28.36 19.49
400 38.04 38.18 45.65 37.83
Source: Bloomberg Analytics
Axg s
2 dn4oAH, josef@ipoxschuster.com L} (312) 264-4410 £ A= 5tAIR.
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# x|
0| Xl $H Exlel 88D s o2 fY FAXNEAEE S FES -FHHI’“OI" sk x|~ &
IPOX SEHUFEX|0] 2|7H35H04, IPOX-30 RH X LM E IPOX S RY K=ol AFAAS] 40%E AHX|EHCH
8t Al Z20| 10% B @X| 9= BN SN 954 SO M
% A #2100 ERSA M LI
EER3A 30 1. Electricite de France A HIRFAE 5.98 %
SAYRE(RELUZIY) 165.86 2. Iberdrola Renovables AH|RF7 |2 AHIRY 0.00
BDAERE (REYEIY) 5.53 3. Eurasian Natural Resources Corp oA 9.62
SUAERE (F22) 3.82 4. Criteria Caixacorp SA =8 16.96
[T H3IAL (2HEY) 16.39 5. Galp Energia SGPS SA 2d o= 3.52
E T YR (RELER) 2.16 6. Suez Environment SA ha 16.87
& 48 (2009) (%) 33.61 7. Kazakhmys PLC HEIIEIT) 0.00
Y 4 HRQLH(XI$) EUR 1.2bn 8. Raiffeisen Intl Bank Holding AG A 16.55
RS =¥ YES 9. Legrand Promesses SAMHIA 2.11
Bl A= BB <IXTE> INDEX 10.EDP Renovaveis SA S3MA(REEIE) 28.39
ot Xlg £Z (|E) (P) 411.80
F7t A% (%)
SAERE/EM HA(R2)(% 9 IPOX-30 MSCI Che 24 DAX30
#Co's) Period i e £54 50 DAX
Z|cH > 44.8 bn 9.70 5 -4.23% -2.85% -2.59% -3.07%
cH < 44.8 bn 34.72 5 2010 YTD -0.98 -2.28 -2.42 -4.40
& < 8.6 bn 55.58 24 2009 29.69 21.56 23.76 23.85
S < 1.6 bn 0.00 2008 -55.26 -40.93 -43.43 -40.37
A < 451 ml 0.00 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
Z|1 5-2 AIX|S|AI(%) 2004 25.67 9.43 4.30 7.32
1. Delta Lloyd 2.96 1 36.49 31.99 32.89 34.98
2. Legrand Promesses 2.14 3d -13.76 -10.07 -12.42 -5.21
3. Electricite de France 0.87 5'd -0.12 0.69 -1.92 6.20
10 -3.26 -2.71 -5.69 -2.03
%|%| 5-2 AIX{3|AL(%) IPOX-30 3 7|Z=2: 1990 ' 1 &3 &
1. Renewable Energy Corp AS -9.46
2. Kazakhmys PLC -7.41 F7HHAH (M AEXHE H)
3. Raiffeisen Intl Bank Holding -7.11 1. Austria 2.59% 9. [Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
L& 3. Denmark 1.81 11. Norway 2.09
7hR| = 4% 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
& 6. Germany 6.62 14. Sweden 0.00
& 7. Greece 0.00 15. Switzerland 0.00
A -EYY 8. Ireland 0.00 16. United Kingdom  17.16
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S30i7]2] IPOX IPO X|+9 wM&4E (5sici7])o ZA&FERILICH B7{AXo0| HIxst Dl2jAMES BEEXIE
olgLich.Exdo] £A5H, 7], #21 HI&2 Fo/Z)H 2oist4lAR. IPOX IPO X|4-9 IPOX EMHE AN4loA|H, josef@ipoxschuster.com L} (312) 264-4410 2 A=Al 2.
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O JPMorgan IPOX® &+& 50 X|=
www.ipoxschuster.com
# x|
Ol Xl £ Exlel 8D sddD ol g2 fY FAXNEATE S ZEE Aol FHF X[ SHE MA Eo{EC}
IPOX & fd Xls=of 2lAH35t0d, IP 2 IPOX & 50 Xl IPOX S& |& XI=0olM OHE7I0ICH =2& Hate 49 50 22| Mxg "Hitsie
AR FYX|0|Ct IP 2 IPOX R 50 X|+E HAXMSZ IPOX F& K X2l SAZAHLC| 88%E AX|ECH L& 2|0 S50] 10% &
X g R4 AP0l MO
% A 492 100 Ef3A ME L
EER3A 50 1. Electricite de France Z-H|RERHE 5.65 %
SANZRE(REYE) 207.53 2. Iberdrola Renovables AHIRE7 |2 2 HIRY 0.00
BDAERE (REYEIY) 4.15 3. Eurasian Natural Resources Corp oL x| 10.15
SUAERE (F2U2Y) 2.62 4. Criteria Caixacorp SA =8 20.49
[T H3IAL (2HEY) 20.39 5. Galp Energia SGPS SA 2d o= 3.56
T HEA (R RHEI) 1.45 6. Suez Environment SA Ared 16.13
& Y (2009) (%) 37.43 7. Kazakhmys PLC HE7IE(1T) 0.00
Y 4 HRQLH(XIF) EUR 1.5bn 8. Raiffeisen Intl Bank Holding AG PR 16.60
RS =¥ YES 9. Legrand Promesses SAIMHIA 2.80
Bl A= BB <IPXUJPEU> INDEX 10. EDP Renovaveis SA SSNA(REEIE) 24.61
oY X4 & (RE)(P) 3049.93
FIt A% (%)
SANERE/EM HH(R2)(% & JPM IPOX MSCI Europe  Dow Jones DAX30
#Co'’s) Period IPXUJPEU MSDLE15 STOXX 50 DAX
2 > 44.8 bn 9.65 1 5¢ -3.96 % -2.85% -2.59% -3.07%
cH < 448 bn 27.77 5 2010 YTD -0.69 -2.28 -2.42 -4.40
5 < 8.6 bn 58.98 39 2009 33.26 21.56 23.76 23.85
ES < 1.6 bn 3.60 2008 -54.43 -40.93 -43.43 -40.37
EA < 451 ml 0.00 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
%1 5- AX{3|AH(%) 2004 24.72 9.43 4.30 7.32
1. IG Group Holdings 5.63 1 40.67 31.99 32.89 34.98
2. Delta Lloyd 2.96 3d -12.27 -10.07 -12.42 -5.21
3. Hargreaves Landsdown Plc 2.40 5 2.07 0.69 -1.92 6.20
10 -2.28 -2.71 -5.69 -2.03
%|X]| 5-2 AIZ{3|AM(%) 7|1zY: 1990 A 1 22 2, HAZHY Y (p.a.)
-9.46
2. Kazakhmys PLC -7.41 JALE HE M HIm (%) EEHI
-7.11 Days IPXUJPEU MSDLE15 SX5P DAX
10 15.77% 14.63% 16.69% 20.34%
30 13.42 13.18 14.07 16.69
50 15.98 16.71 17.94 19.36
ch 100 19.35 17.12 17.88 20.45
200 21.77 18.88 19.53 23.71
36.53 32.34. 34.75 35.74
Source: Bloombera Analvtics
e
Al#H, josef@ipoxschuster.com Lt (312) 264-4410 E H= M.
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A

B o

=

|

o HI8 2 Fo|ZiA 32454 A2.IPOX IPO X[4-9 IPOX EMHE gn4le
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1. Renewable Energy
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IPOX-30® OFAlO-THAE x|

F x|
£ M7 otAlor Z7HEQl QAE
g#50 Age FMMoln FUH x+yus

Ao 2 IPOX FE OFAlob-THAE] X[

9% A

BEEREASE 30
& AIE A= (OF El21) 111.98
HWREAIEAE (08 Eld) 3.73
STHAIEAE (O3t E[R1) 2.93
2|CHT A E[AF (0|2 2]21) 10.10
2| KT HEAL (O] 2]T) 1.34
& A# (2009) (%) 51.23
Y F4 HH{(X|=) USD 0.6bn
{54 =4 YES
El7 ME BB <IPTA> INDEX
ot x|l ~E(OI&H) (P) 573.63

SAMNERE /2 LG (OIsH) (% 2

#Co's)
Z|c > 44.8 bn 0.00 0
cH < 44.8 bn 8.83 1
& < 86 bn 89.94 28
& < 1.6 bn 1.23
£ EAY < 451 ml 0.00 0
|1 5-2 AX3F|A (%)
1. Seven Bank Ltd 6.17
2. NTT Urban Development 4.72
3. Sony Financial Holdings 3.92
Z|M 5- AX{FAL (%)
1. Wynn Macau Ltd -11.43
2. SIM Holdings Ltd -11.02
3. Aozora Bank Ltd -10.96
e
7kl =) o
CH
]
E

20101 8229

dideiol, 8, o=, FEME, M7IE2 ZAe H¥D sHAldn of2o] oFAlob-HA[E FAXEAIE
u MA HoiZECE IPOX F&r OFAIOF-THAIZ X|£o0l 2|743t04, IPOX-30 OFA|OF-HA|E X|$E
o| & AERAIS| 40%E AXIBtCE EFF ZIC 50| 10% & HX| = 24 X 0| HEEIC).

42 10 Cf ER3|A ME| i
1. Belle International Holdings Z-H|RERHE 21.60 %
2. Nine Dragons Paper Hidg AH|RE7 |2 A HIXY 7.07
3. CapitaMalls Asia Ltd oA x| 4.06
4. Sony Financial Holdings Inc =8 35.32
5. Wynn Macau Ltd 2H oz 0.00
6. China Agri-Industries Holdings MY 2.65
7. Shimao Property Hidg H BEIIE(IT) 12.88
8. Sumco Corp FAHRY 14.52
9. Agile Property Hldg S AAMH|IA 0.00
10. AVAGO TECHNOLOGIES SSUU(REEIE]) 1.90
27t &5 (%)
IPOX-30 MSCI Pacific HSI Index TOPIX
Period Asia-Pacific MXPC HSI TPX
5 ¢ -2.96 % -2.90 % -4.29% -2.64%
2010 YTD 0.41 3.67 -5.24 3.68
2009 48.12 21.15 52.03 5.63
2008 -49.21 -37.92 -48.27 -41.77
2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
14 56.84 34.54 36.74 18.22
344 -5.81 -7.23 -0.07 -18.36
5 7.29 2.08 8.97 -3.63
104 0.70 -1.15 3.21 -5.32
IPOX-30 Asia-Pacific Base Date: 01/02/1995
F7HLH (M8 AIERHE H)
1. Australia 5.38% 4. New Zealand 0.00 %
2. Hong Kong 56.52 5. Singapore 17.53
3.

Japan 20.57

© IPOX Schuster LLC. IPOX £ IPOX Schuste
(S55icizl) ol FA & E L Bt7{AlR o] H|s#t Ol

r LLC. o] S5 El/S5]07|2] IPOX IPO X|4=¢t o4&
AlEg HESXRIE S&LchRAM £A5E, 7], 22

HI&2 Fo|ZA nedst4lAIR. IPOX IPO x| IPOX EMHE SR 4I0A|H,

josef@ipoxschuster.com L} (312) 264-4410

2 HEEtAR.
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0| Xl+= EEHE, BAlo}, @I, = (BRIC) o Mg & sME2| d&D 3i¢1dE 7AMo|T FHE X HHE MM 2o{ELr).
IPOX AEAIE B Xls~0f 275104, IPOX BRIC 25 Xl BAIMO R AMSAIE IPO I 12 T AEO| & AIEAHC| 40%E RFXIEHCEH
ol xl+E o= ERAEHE 585l FAE Zas.
2 54 &2 10 Cf E|3A ME LI
EEQ3|AS 25 1. OAO Rosneft Qil Co-GDR A-HIRFRNE 3.06 %
& AR (O3 E|R) 373.50 2. Industrial & Commercial Bank AH|RE7 |2 A HIXY 5.82
LWEAIEAE (O/sHdEI1) 14.94 3. Banco Santander Brazil oA x| 20.50
STHAIEAE (O3t E(R1) 9.80 4. Bank of China H =8 57.18
Z|CHT S| AL (OISHHEIRT) 38.46 5. OGX Petroleo E Gas Participa 2d o= 0.00
2T HE|AL (O]EHLE[RT) 3.49 6. Bank of Communications H MY 3.76
& A3 (2009) (%) 87.72 7. VTB Bank 0JSC HEIIEIT) 5.72
He F 4| HRLH(X|4) USD 1.8bn 8. BM&F Bovespa S.A. FAHRY 3.96
rEd =¥ YES 9. China Communications SAIMHIA 0.00
Bl A= BB < IPXUBRIC > INDEX 10. JBS SA SSNA(REEIE]) 0.00
otz xl4= $&(0l3h (P) 578.71
F7t AX (%)
BMNFRE/EL WA(DIR) (% 2 MSCI MSCI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
Z|cH > 448 bn  29.53 3 5 -6.02 % -4.64% -5.07% -8.19%
cH < 448 bn  55.39 12 2010 YTD -5.13 -2.59 -4.03 -6.94
& < 86 bn  15.08 10 2009 84.03 74.50 88.80 81.54
S < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27 -55.43
EA < 451 ml 0.00 0 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
%1 5- AX{3|AH(%) 2004 15.07 22.45 13.12 20.00
1. Longfor Properties 0.35 1 101.29 87.39 98.46 87.03
2. ICBC 0.34 3d -3.24 2.17 4.48 8.43
3. Redecard 0.09 5 12.86 12.88 20.64 22.65
10 1A 16.57 6.62 10.50 n.a.
=X 5-2 AIXIS|AH %) IPOX BRIC 25 Base Date: 01/01/1999
1. BM&F Bovespa S.A. -9.75
-9.45 JALE HE M Hlm (%) EEHI
3. China Coal Energy -8.20 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 24.93% 14.55% 20.83% 26.70%
50 25.39 15.93 19.10 23.88
100 24.95 17.30 20.82 28.97
o
IPOX BRIC 25 = 7L (%)
Brazil 17.13% Russia 12.14 % China 70.73%
Regions of current exposure.
AN BRI
2 ¢n4oAH, josef@ipoxschuster.com Lt (312) 264-4410 £ H=EHAIR.
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# K|

ol Xl &=
IPOX 22 S XI$
AZ[EtCE O XIE =

29 &4

EERE|AS 20
EAFAE (D& Yel2d) 158.79
HrAIEAE (O 2) 7.94
STHAIEAE (O3t E[R1) 6.35
Z[cH 3| AL (O|8HLE[R1) 15.92
2| KT M EAL (O] 2]2T) 3.17
& AE (2009) (%) 66.00
Y F 4 HRPH(XIF) USD 1.5bn
{54 =4 YES
Bl A= BB <CNI> INDEX
ok xl4= &(0l3h (P) 705.54

SAERE/EM Ld(Ol3H) (% 2

#Co's)

Z|cH > 44,8 bn 9.83 1
CH < 448 bn 52.55 7
£ < 8.6 bn 37.61 12
e < 16 bn 0.00

x4 < 451 ml 0.00

Z|1 5- AXE|AH(%)

1. Sino-Ocean Land Holdings 2.16

2. Longfor Properties Co Ltd 0.35

3. ICBC 0.34
Z|M 5- AX{FA(%)

1. China Coal Energy -8.20

2. Renhe Commercial -7.51
China Communications

3. Construction H -6.64

B oM

B E P

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC 2|S =2 El/S2r)7|2| IPOX IPO X|$:9 DhAiANE (S35iCH7]) ol S A EQLICH B HAMO| HI<3 O2jAMS BESKIE
FolZlH nEdst4lAR. IPOX IPO X|4=9 IPOX E4

RXTO| £ASH, 247], RHI HISS

IPOX® 3=

ZAel d&Em siMdE Aol
of 2l73to4, IPOX &= 20 xl-’r—E
EXKEO|HD FIBEE FAES EEEIC}

20 X|$

t&sto HBEHMaZ Ho{ErDt
=7

201011 8229

S ot SHelofl A HellEls IPO B3 2 THEFAEO| & AFAHS 60%E
492 10 0 ER3A ME i
1. Industrial & Commercial Bank SHIZE 9.58 %
2. Bank of China H AeHIREZ = A HIR 5.83
3. Bank of Communications H ofiLA%| 4.26
4. China Communications Const =8 60.18
5. Dongfeng Motor Group H 2H oz 0.00
6. Want Want China Holdings &Y 10.84
7. China CITIC Bank H BEIIEIT) 0.00
8. China Merchants Bank H PR 9.31
9. Evergrande Real Estate Group S AIMHIA 0.00
10. China Coal Energy Company H SSLA(REEIE]) 0.00
27} 4 (%)
MSCI China FTSE Xinhua 25
Period IPOX China 20 MSEUSCF XINOI HSCEI
5 ¢ -3.46 % -4.49% -3.97% -3.09%
2010 YTD -6.22 -4.67 -5.64 -6.40
2009 62.51 58.80 50.66 62.12
2008 -55.37 -51.94 -50.80 -51.06
2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
14 74.29 72.50 66.23 77.13
34 -1.06 5.95 3.44 6.00
5'd 12.77 20.91 17.62 21.24
104 19.44 6.75 n.a. 20.60
IPOX China 20 Base Date: 01/01/1999
HALE HEM H|II (%) EEHI
Days CNI MSEUSCF XINOI HSCEI
10 26.50% 23.75% 26.77% 30.08%
50 26.93 23.39 25.93 28.10
100 26.14 23.31 26.47 28.06
2lAE LI (%)
HK 100.00% us 0.00% SG 0.00%
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# K|
Ol Xl=E I T4 AEAE €5 Fga Fxlol d&n Hildeg -FHHI’H
IPOX §-‘-‘ 30 A-F Rl&E 49 30 9ol 2T |54 1PO o 1 T 'QI Alx
AERH=o] olsl =27t HHiZEICE o] XleE YMHOE IPOX 53 FF A-F XI* 9| SAIFARAQ| 50% B EFEtrt
A R A-FEF F8ECH 0] X4 0I8H(USD)XI+=2 B RFH(CNY)XI=7H ULt
29 A ¢ 10 0 ER3M HE LHY
EER3|AIL 30 1. Industrial & Commercial Bank 2HIXEAE 3.41%
fESx™AMFERE (032 244.38 2. China Pacific Insurance Group A-HIRE7 |2 2 HIRY 0.67
BRAEAHE (OEHER) 8.15 3. Industrial Bank-A oflAxI 12.70
SHAIEAE (O1&HE[ed) 4.61 4. Dagin Railway A =8 45.43
Z|CH7 4 3|Ab (DlEHL 2IR]) 25.87 5. China State Construction 2d oz 1.67
Z|X{FAMSAF (OISHHEI) 0.87 6. China Coal Energy Company A MY 30.58
FYE(2009) (%) 74.08 7. China Merchants Securities Co BEIIE(IT) 0.00
He F 4| HRLH(XI4) USD 1.2bn 8. China Railway Construction FAHRY 5.54
g4z YES 9. Metallurgical Corporation SAIMHIA 0.00
El7 &= BB IPXUCAUP <INDEX> 10. Poly Real Estate Group SSAHAU(REEIE) 0.00
ot x|~ ~E(OI&H) (P) 509.31
71 A% (%) (OI8t7I1E)
%%x@MQ‘KI-%/—E—M' L4 (Ellgl-)(O/o ot IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
E3 [l > 44.8 bn 10.45 1 5% -0.82 % -2.96% -2.18% -3.61%
CH < 4438 bn 66.56 11 YTD 2010 -5.83 -4.53 -7.51 -3.87
B < 8.6 bn 18.31 9 2009 71.18 79.98 83.75 101.59
& < 16 bn 4.55 9 2008 -56.53 -65.39 -67.99 -64.53
A& < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
%71 5-01 AIX{S|ALO/n) 2004 -11.20 -15.40 h.a. -15.92
1. China Construction Bank 2.38 1 44.88 56.04 53.13 71.09
2. Industrial Bank-A 1.65 344 21.24 2.17 1.67 13.30
3. Jinan Iron And Steel-A 0.00 54 29.96 20.42 21.90 27.77
104 14.09 7.87 n.a. n.a.
Z|& 5-2 AIX{F|AFH %) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. Lepu Medical -12.46
2. Zhongshan Broa -9.42 ALY HE M HIR (%) EEHI
3. Pingdingshan Tianan -9.24 Days IPXUCAUP SHCOMP XINOI XIN71
10 31.21% 28.27% 31.40% 29.74%
L& 30 24.73 24.40 26.87 25.68
7t =) o2 50 26.65 26.45 29.06 28.54
ch 100 27.42 28.94 31.84 27.88
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| 88 E/S5017|2| IPOX IPO X|3:9 TH4Z
A (55ici7l) el AL EYLIc BHA=0] HixE D[S 286 XIE daLch.E Mo £S5, 97|, ¥E21
- HI82 FolZAl L5 AAIR. IPOX IPO X|:8 IPOX EAMS S TAOAH, josef@ipoxschuster.com Lt
Ady (312) 264-4410 2 H=stAR
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# x|
0| X~ of=3IE|L}, HEIE, &, ESHlok, HAZ, Rt mitot AlFM Hilzle sMEe HED SHAME FAMo|Tn FHE x|
HEHES MA A%**OE HoiZErCH IPOX H0O|l S&XIof 2lHsto{, IPOX AEAEL EX|+0|n HAHMSE IPOX 2™ & IPO & 2
TlFAEO| AL 60%E AXIEHCH TAHBAIES DH27|0iCh 10%E 'HX| Al MEAMSC]. E£3F BZ/S7h 21 Hild =4 MEA
stol M AlAtel O3 5 Yalolg XSt
2 54 &2 10 Cf E|2A ME LH
EEQ3|AS 20 1. ECOPETROL SA-SPONSORED AHIRFRNE 5.61%
B A AE (Ol E]21) 164.24 2. Banco Santander Brazil AHIRE7 |22 HIRY 13.23
LWEAIEAE (O/sHEI1) 8.21 3. OGX Petroleo E Gas Participa oA 21.48
SHAIEAE (O1&HE[ed) 5.34 4. Telmex International L =8 21.35
Z|CHT S| AF (OISHHEIRT) 18.89 5. BM&F Bovespa S.A. 2d o= 0.00
2| KT HEAL (O]EH 2]91) 2.56 6. JBS SA ha 3.45
& A (2009) (%) 126.88 7. Cielo SA HE71&1T) 13.01
Y F4 HRH{(X|$) USD 0.4bn 8. Redecard - ON PR 5.02
#S4E =¥ YES 9. Fresnillo PLC & A& 12.46
El7 &= BB IPXULATT <INDEX> 10. All America Latina Logistica SSLA(REEIE]) 4.39
ok xl4= $&(0l3h (P) 403.96
F71 A (%) (OI&Z|E)
SMYAE/EL LD (% 2 MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
Z|CH > 448  bn 20.24 2 5% -7.70 % -4.64% -5.78% -4.00%
cH < 448  bn 49.09 6 2010 YTD -5.46 -2.59 -5.60 -3.45
& < 8.6 bn 30.67 12 2009 120.70 74.50 98.14 82.66
S < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78 -41.22
Ea& < 451 ml 0.00 0 2007 27.94 36.48 46.59 43.65
2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
Z| 1 5- AIXF|AH(%) 2004 n.a. 29.27 34.66 17.76
1. Sul America SA 1.22 1 116.50 87.39 93.44 74.75
2. Redecard - ON 0.09 3 2.06 2.17 9.42 14.97
3. Cielo SA -1.13 5 19.96 12.88 22.60 22.66
10 n.a. 6.62 13.21 14.53
Z|& 5-2 AIX{F|AH %) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. Cia Energetica de Sao -11.94
2. Fresnillo PLC -11.31 ALY HE M HIR (%) EEHI
3. Amil Participacoes SA -10.32 Days IPXULATT MXEF MXLA IBOV
10 28.32% 14.55% 22.42% 21.39%
= 30 25.57 13.98 21.46 19.24
7l =] ol 50 27.50 15.93 23.02 20.91
cH 100 31.29 17.30 26.78 24.62

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| = El/S2C{7|9] IPOX IPO x| Tl M&&
(S55ich7l) ol FAMELICH Bt-{AIR0] Hi%8 D[2HAME HEEXIE Lok RAbEo] RA5E, 27], 223
HI8E FolZ)7| 1454 AIR. IPOX IPO X|=8 IPOX EMHE gN 4O A|H, josef@ipoxschuster.com L}
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