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IPOX Indexes (select list)  BBG Ticker 
IPOX Global Composite  IPGLC (EOD) 
IPOX-100 Global  IPGL100 (Live) 
IPOX-30 Global (All Markets)  IPGL30 (Live) 
IPOX-30 Global (Developed Markets)  WTD (EOD) 
IPOX Emerging Markets  IPXUEM (EOD) 
IPOX 100 U.S.  IPXO (Live) 
IPOX 30 U.S. IPXT (Live) 
JP Morgan IPOX Europe 50 IPXUJPEU (Live) 
IPOX 30 Europe IXTE (Live) 
IPOX 30 Asia (Developed) IPTA (Live)  
IPOX 30 All Asia-Pacific  IPXUAPUS (EOD) 
IPOX BRIC 25 IPXUBRIC (EOD) 
IPOX China Composite  IPXUCHCP (EOD) 
IPOX China 20 CNI (Live) 
IPOX China 30 A Shares  IPXUCAUP (EOD) 
IPOX Latin America 20 IPXULATT (EOD) 
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BB Ticker 
2009 Return 

Price (%) 
2009 Return 

Total (%) 
***Above 
Benchmark 

IPGLC 56.48 60.33 YES 
IGL100 42.47 45.86 YES 
IPGL30 41.51 44.91 YES 
WTD 29.13 31.47 NO 
IPXUEM 85.62 90.90 YES 
IPXO 43.73 45.97 YES 
IPXT 40.35 42.78 YES 
IPXUJPEU 33.29 37.43 NO 
IXTE 29.72 33.61 NO 
IPTA 48.12 51.23 YES 
IPXUAPUS 55.80 59.18 NO 
IPXUBRIC 84.03 87.72 NO 
IPXUCHCP 73.22 76.83 YES 
CNI 62.51 66.00 YES 
IPXUCAUP 71.18 74.08 NO 
IPXULATT 120.70 126.88 YES 
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            IPOX-100® ��� ��  
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�
1�22 � 

 ÇÈ
 ÉÊËÌÍ

 ÎÏÐ ÑÒÓÔÕÖ ×ØÙÚ ÛÜÝÞßàáâã äåæ çÖè äéã êàæ ëìêí îïð éñÐò. IPOX-100 óôõö÷ø
 ×ØÙÚù ìúÙÚã ûü 100ýþù ÿâêÌ � IPOù ����ã �Ëð ���ò. ÑÒø IPOXçÖè	
ÑÒí� ßàÝÞð�
�ò
 �ü� �Ðò. ÑÒø ��ËÕÖ IPOX çÖè	
ÑÒã �
ßàÝÞí� � 75%� ���� ò�� É�ð Ë�Ðò. ýþ�ê��ã 10% �æ �� 10  !"Ú#ã ý$ %& '( )*+,Ú Ë�-ò.   

 ./
 01  23 10 4 5678  9: ;< 	�ÿ��Ò           100  1. Electricite de France  =>Ý?# 8.40 % 	ßàÝÞ

(��@!") 1338.44  2. Philip Morris International  =>Ý
Þ=>? 10.83  '(ßàÝÞ (��@!")  13.38  3. OAO Rosneft Oil Co-GDR  íAÑ 12.86 BCßàÝÞ
 (��@!") 7.31  4. Visa Inc  DE 28.93 ýþ�ê�� (��@!") 105.58  5. Industrial & Commercial Bank   �F ãG 1.92 ý$�ê�� (��@!") 3.12  6. Banco Santander Brazil   HI 9.11 J

 KL (2009) (%) 45.86  7. Bank of China H  ��
M(IT) 8.80 %& ÛÜ )*+,(ÑÒ)  USD 7.7bn 8. Mastercard Inc A  NÝ? 4.41ÿâê O� YES  9. OGX Petroleo E Gas Participa  Pì�>Q 10.72 RS
 TU   BB <IPGL100> INDEX  10. Covidien Plc  

ññHI(ÿV!R) 4.03  �W
 ÑÒ Ò� (��) (P) 533.78   

 XY Z[ (%) (\] ^_)  `abcd
/ef  ;<(\])(%g 

#Co’s) 

hi
 

 

IPOX-100  óôõ MSCI  jk
 

S&P 500 
 

lmno
 opo

 50 ýþ > 44.8 bn 34.71 6  5 
&
 -5.09 % -3.93% -4.94% -4.22% þ < 44.8 bn 41.92 38 2010 YTD -3.31 -1.72 -2.09 -3.91B

 < 8.6 bn 23.38 56 2009 42.47 31.52 23.45 27.32= < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.76ý= < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41

 2005 20.69 8.85 3.00 4.45qr
 5-s Z[78(%) 2004 29.14 13.26 8.99 12.71

1. DP World Ltd. 6.00  1 t 57.19 43.17 31.94 44.87

2. Covidien Plc 5.29  3 t -3.92 -7.26  -8.45 -9.86

3. Sony Financial Holdings 3.92  5 t 9.11 1.40 -1.34 -0.27

 10 t 2.02 -1.20 -2.74 -2.46qu
5-s Z[78(%) IPOX-100 óôõ hv�: 02/01/1999, w� KL (p.a.) 

1. Cia Energetica  -11.94   
2. Wynn Macau Ltd -11.43  

<8[
 xyz {|(%) }~�� 

3. Fresnillo PLC -11.31  Days IPGL100 MXWD SPX SX5L 

  10 18.52% 14.28% 16.83% 22.82% ��
  50 17.59  13.91  13.20  23.53  ��
 �� ��    100 18.14  15.22  16.26  23.39  

   �       
   �  È<

 
ab

 ;< (%)    �  ���-��� 32.06% EU +��� 36.68% �� 36.27% �?����  ����                        61.85 % ����                                 38.15 % 
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC� �� /��¡¢� IPOX IPO £¤¥ ¦§¨©(��¡¢)� ª«¨¬­®¯.°±²³´ µ¶· ¸¹²³º »¼½£� ¾¿®¯. ÀÁÂÃ

 
ÀÁ

 ÄÅ, ÆÇ, ÈÉÊ ËÌÍ ÎÏÐÑ ÒÓÔÕÖ×. IPOX IPO £¤¥ IPOX ØÙÚº ÛÜ ÝÞßà, josef@ipoxschuster.comá (312) 264-4410â ãäåæ®¯. 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


                                       
             IPOX-30® ��� ��  

  
www.ipoxschuster.com                                                                                                                              2010

�
1�22 �   

 ÇÈ
 ÉÊËÌÍ

 ÎÏÐ ÑÒÓÔÕÖ ×ØÙÚ ÛÜÝÞßàáâã äåæ çÖè äéã êàæ ëìêí îïð éñÐò. IPOX-30 óôõ ö÷ø×ØÛÜßàí� ÛÖ çèéø ×ØÙÚù ìúÙÚã ûü 30 ýþù ÿâêÌ � IPO
ù
 ����ã �Ëð ���ò. ÑÒø IPOX çÖè	
ÑÒí� ßàÝÞð �
�ò �ü� �Ðò. ÑÒø ��ËÕÖ IPOX çÖè	
ÑÒã �
ßàÝÞí� � 40%����� ò�� É�ð Ë�Ðò. ýþ�ê��ã 10% �æ �� 25  !"Ú#ã ý$ %& '( )*+,Ú Ë�-ò.   

 ./
 01  23 10 4 5678  9: ;< 	�ÿ��Ò 30  1. Electricite de France  =>Ý?# 4.89 % 	ßàÝÞ

(��@!") 682.64  2. Philip Morris International  =>Ý
Þ=>? 10.70  '(ßàÝÞ (��@!")  22.75  3. OAO Rosneft Oil Co-GDR  íAÑ 14.76 BCßàÝÞ
 (��@!") 14.84  4. Visa Inc  DE 27.35 ýþ�ê�� (��@!") 65.69  5. Industrial & Commercial Bank   �F ãG 3.71 ý$�ê�� (��@!") 3.49  6. Bank of China H  HI 3.46 	

 ûê (2009) (%) 44.91  7. Mastercard Inc A  ��
M(IT) 17.15 %& ÛÜ )*+,(ÑÒ)  USD 5.2bn 8. Covidien Plc  NÝ? 4.04ÿâê O� YES  9. Bank of Communications H  Pì�>Q 0.00 RS
 TU  BB <IPGL30> INDEX  10. VTB Bank OJSC  

ññHI(ÿV!R) 13.93 �W
 ÑÒ Ò� (��) (P) 583.10   

 XY Z[ (%) (\] ^_) `abcd
/ef  ;<(\])(% g 

#Co’s) Period 

IPOX-30 óôõ 
(
J��

) 
MSCI  jk

 S&P 500 

lm
 
no

 opo
 50(�ë) ýþ > 44.8 bn 44.52 5  5 

&
 -4.80 % -3.93 % -4.94% -4.22% þ < 44.8 bn 50.71 20 2010 YTD -3.69 -1.72  -2.09 -3.91B

 < 8.6 bn 4.77 5 2009 41.51 31.52  23.45 27.32= < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.76ý= < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47

 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45qr
5-s Z[78(%) 2004 35.85 18.11 8.99 12.71

1. Covidien Plc 5.29  1 t 55.67 43.17 31.94 44.87

2. Viacom Inc B (New) 0.41  3 t -1.58 -7.26  -8.45 -9.86

3. ICBC 0.34  5 t 10.81 1.40 -1.34 -0.27

 10 t 3.41 -1.20 -2.74 -2.46qu
5-s Z[78(%) IPOX-30 Global Base Date: 02/01/1999, ìiKL (p.a.) 

1. OAO Rosneft Oil -9.45   
2. First Solar Inc -9.41  

<8[
 xyz {|(%) }~�� 

3. Discover Financial  -8.81  Days IPGL30 MXWD SPX SX5L 

  10 18.35 % 14.28 % 16.83% 22.82% ��
  50 17.13  13.91  13.20  23.53  ��
 �� ��    100 18.51  15.22  16.26  23.39  

   �         
   �  È<

 
ab

 ;< (%) 
   �  ���-��� 30.54 % EU+��� 33.29% �� 36.17% �?����  ����                        70.82 % ����                                 29.18 % 

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � �� /��¡¢� IPOX IPO £¤¥ ¦§¨©(íî¡¢)� ª«¨¬­®¯. °±²³ï µ¶· ¸¹²³º »¼½£� ¾¿®¯
.
ðñòó

 
ðñô³

, õ¢, ö÷° µøº ù�úû Üü½ýßþ. IPOX IPO £¤¥ IPOX ØÙÚº ÛÜÝÞßà,  josef@ipoxschuster.com ÿ (312) 264-4410â ãä½�þ.  

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


                                       
            IPOX-100® �� �� (FPX) 

  
www.ipoxschuster.com                                                                                                                           2010

�
1�22 � 

 ÇÈ
 Ì

 ÑÒø �Ù äéã êàæ ëìêæ ��� �Ù ÛÜÝÞßàáâã äåð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð �� ���ò.  
IPOX-100 �Ù ÑÒø ��ËÕÖ IPOX çÖè ��ÑÒã ßàÝHã 85% � �ÑÐò.  �Ð

 ýþ �	Ì 10% � 
Ñ �ø �H ÎÝÔæ ÿâê O�ÔÌ Ë�-ò. 
 ./

 01  23 10 4 5678  9: ;< 	�ÿ��Ò 100  1. Philip Morris International  =>Ý?# 17.10 % 	ßàÝÞ
(��@!") 484.76  2. Visa Inc  =>Ý
Þ=>? 16.30 '(ßàÝÞ (��@!")  4.85  3. Mastercard Inc A  íAÑ 7.61 BCßàÝÞ
 (��@!") 2.42  4. Covidien Plc  DE 6.08 ýþ�ê�� (��@!") 47.03  5. Viacom Inc B (New)  �F ãG 9.66 ý$�ê�� (��@!") 0.69  6. Time Warner Cable Inc  HI 8.73 	

 ûê (2009) (%) 45.97  7. Spectra Energy Corp  ��
M(IT) 29.84 %& ÛÜ )*+,(ÑÒ)  USD 5.5bn 8. Western Union Co NÝ? 1.90ÿâê O� YES  9. Lorillard Inc  Pì�>Q 1.44 RS
 TU  BB <IPXO> INDEX, FPX  10. Tyco Electronics Ltd  

ññHI(ÿV!R) 1.34 �W
 ÑÒ Ò� (��) (P) 869.90   

 XY Z[ (%) (\] ^_) `abcd
/ef  ;<(\])(% g 

#Co’s) Period 
IPOX-100 
(FPX) S&P 500 

�� 2000 ö÷
 áo
-100 ýþ > 44.8 bn 19.35 2 5 

&
 -4.39 % -4.94% -4.53% -4.86% þ < 44.8 bn 32.25 10  2010 YTD -1.84 -2.09 -1.32  -3.52B

 < 8.6 bn 41.98 58 2009 43.73 23.45 25.22 53.54= < 1.6 bn 6.43 30 2008 -44.29 -38.49 -34.72 -41.89ý= < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49qr
5-s Z[78(%) 2004 28.93 8.97 16.95  10.44

1. Acorda Therapeutics 11.32  1 t 52.78 31.94 39.35  53.66

2. Riskmetrics Group Inc 8.45  3 t -3.94 -8.45 -7.42  0.30

3. ev3 Inc 7.92  5 t 6.41 -1.34 0.20  3.60

 10 t -0.31 -2.74 1.46  -7.34qu
5-s Z[78(%) IPOX-100 �� hv�: 1989 �1�3 �, ìiKL (p.a.) 

1. Patriot Coal Corp -15.94   

2. A123 Systems Inc -14.34  
<8[

 xyz {|(%) }~�� 
3. Sunpower Corp -10.71  Days IPXO  SPX RUT NDX 

  10 17.37% 16.83% 20.80% 18.99% ��
  30 12.90   12.80   17.00   15.03   ��
 �� ��    50 13.21   13.20   20.06   14.36   

   �  100 15.86   16.26   22.90   16.55   

   �  200 20.08   20.15   28.36   19.49   

   �  400 38.60   38.18   45.65   37.83   �?����  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � �� /��¡¢� IPOX IPO £¤¥ ¦§¨© (íî¡¢)� ª«¨¬­®¯. °±²³ï µ¶· ¸¹²³º »¼½£� ¾¿®¯
.
ðñòó

 
ðñô³

, õ¢, ö÷° µøº ù�úû Üü½ýßþ. IPOX IPO £¤¥ IPOX ØÙÚº ÛÜÝÞßà,  josef@ipoxschuster.com ÿ (312) 264-4410â ãä½�þ.  
 

 
 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


                                       
                  IPOX-30® �� �� 

  
www.ipoxschuster.com                                                                                                                              2010

�
1�22 � 

 ÇÈ
 Ì

 ÑÒø �Ù äéã êàæ ëìêæ ��� �Ù ÛÜÝÞßàáâã äåð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð �� ���ò.  
IPOX �� �Ù ÑÒí ãç��, IPOX-30 �ÙÑÒø ��ËÕÖ �
 �Ù IPO

ù
 � ��ÛÜ û�ð ýþ �	Ì 10% � 
Ñ �ø�HÎÝÔæ ÿâê O�Ôð Ë��� ���ò.  

 ./
 01  23 10 4 5678  9: ;< 	�ÿ��Ò 30  1. Philip Morris International  =>Ý?# 16.08 % 	ßàÝÞ

(��@!") 317.41  2. Visa Inc  =>Ý
Þ=>? 18.29 '(ßàÝÞ (��@!")  10.58  3. Mastercard Inc A  íAÑ 6.51 BCßàÝÞ
 (��@!") 7.12  4. Covidien Plc  DE 6.08 ýþ�ê�� (��@!") 32.67  5. Viacom Inc B (New)  �F ãG 10.16 ý$�ê�� (��@!") 3.31  6. Time Warner Cable Inc  HI 7.07 	

 ûê (2009) (%) 42.78  7. Spectra Energy Corp  ��
M(IT) 31.58 %& ÛÜ )*+,(ÑÒ)  USD 4.4bn 8. Western Union Co NÝ? 1.47ÿâê O� YES  9. Lorillard Inc  Pì�>Q 1.55 RS
 TU  BB <IPXT> INDEX  10. Tyco Electronics Ltd  

ññHI(ÿV!R) 1.21 �W
 ÑÒ Ò� (��) (P) 938.64   

 XY Z[ (%) (\] ^_) `abcd
/ef  ;<(\])(% g 

#Co’s) Period 

IPOX-30  �� S&P 500 

�� 2000 ö÷
 áo
-100 ýþ > 44.8 bn 19.50 2  5 

&
 -4.25 % -4.94% -4.53% -4.86% þ < 44.8 bn 49.51 10 2010 YTD -1.83 -2.09 -1.32  -3.52B

 < 8.6 bn 30.99 18 2009 40.35 23.45 25.22 53.54= < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.89ý= < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79

 2005 27.32 3.00 3.32  1.49qr
5-s Z[78(%) 2004 34.21 8.97 16.95  10.44

1. Covidien Plc 5.29  1 t 49.79 31.94 39.35  53.66

2. CF Industries Holdings 0.74  3 t -4.42  -8.45 -7.42  0.30

3. Viacom Inc B (New) 0.41  5 t 7.75  -1.34 0.20  3.60

 10 t 2.11 -2.74 1.46  -7.34qu
5-s Z[78(%) IPOX-30 �� hv�: 1989 �1 �3 �, ìiKL (p.a.) 

1. Continental Resources -10.06   

2. First Solar Inc -9.41  
<8[

 xyz {|(%) }~�� 
3. Clearwire Corp -9.13  Days IPXT  SPX RUT NDX 

  10 17.38% 16.83% 20.80% 18.99% ��
  30 12.27   12.80   17.00   15.03   ��
 �� ��    50 12.23   13.20   20.06   14.36  

   �  100 14.67   16.26   22.90   16.55  

   �  200 18.96  20.15   28.36   19.49  
   �  400 38.04   38.18   45.65   37.83  �?����  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� �� /��¡¢� IPOX IPO £¤¥ ¦§¨©(íî¡¢)� ª«¨¬­® .̄
°±²³ï

 µ¶· ¸¹²³º »¼½£� ¾¿®¯
.
ðñòó

 
ðñô³

, õ¢, ö÷° µøº ù�úû Üü½ýßþ. IPOX IPO £¤¥ IPOX ØÙÚº ÛÜÝÞßà,  josef@ipoxschuster.com ÿ (312) 264-4410â ãä½�þ.  
 

 

http://www.ipoxschuster.com/
mailto:josef@ipoxschuster.com


                                       
               IPOX-30® �	 �� 

  
www.ipoxschuster.com                                                                                                                              2010

�
1�22 � 

 ÇÈ
 Ì

 ÑÒø ÿ� äéã êàæ ëìêæ ��� ÿ� ÛÜÝÞßàáâã äåð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð �� ���ò.  
IPOX çÖè��ÑÒí ãç��, IPOX-30ÿ� ÑÒø ��ËÕÖ IPOX �� ÿ� ÑÒã ßàÝHã 40%� �ÑÐò.  �Ð

 ýþ �	Ì 10% � 
Ñ �ø �H ÎÝÔæ ÿâê O�ÔÌ Ë�-ò. 
 ./

 01  23 10 4 5678  9: ;< 	�ÿ��Ò 30  1. Electricite de France  =>Ý?# 5.98 % 	ßàÝÞ
(ÿÖ@!") 165.86  2. Iberdrola Renovables  =>Ý
Þ=>? 0.00  '(ßàÝÞ (ÿÖ@!")  5.53  3. Eurasian Natural Resources Corp  íAÑ 9.62  BCßàÝÞ
 (ÿÖ@!") 3.82  4. Criteria Caixacorp SA  DE 16.96  ýþ�ê�� (ÿÖ@!") 16.39  5. Galp Energia SGPS SA  �F ãG 3.52  ý$�ê�� (ÿÖ@!") 2.16  6. Suez Environment SA  HI 16.87  	

 ûê (2009) (%) 33.61  7. Kazakhmys PLC  ��
M(IT) 0.00  %& ÛÜ )*+,(ÑÒ)  EUR 1.2bn  8. Raiffeisen Intl Bank Holding AG NÝ? 16.55  ÿâê O� YES  9. Legrand Promesses Pì�>Q 2.11  RS
 TU  BB <IXTE> INDEX  10. EDP Renovaveis SA  

ññHI(ÿV!R) 28.39  �W
 ÑÒ Ò� (ÿÖ) (P) 411.80   

 XY Z[ (%) `abcd
/ef  ;<(6�)(% g 

#Co’s) Period 

IPOX-30  ��
 

 MSCI  ��
  

 
lm

 
no

  opo
 50 

DAX30 
DAX ýþ > 44.8 bn 9.70 1  5 

&
 -4.23 % -2.85% -2.59% -3.07% þ < 44.8 bn 34.72 5  2010 YTD -0.98  -2.28 -2.42  -4.40  B

 < 8.6 bn 55.58 24  2009 29.69  21.56  23.76  23.85  = < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  ý= < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  

 2005 22.86  21.71  20.70  27.07  qr
5-s Z[78(%) 2004 25.67  9.43  4.30  7.32  

1. Delta Lloyd 2.96   1 t 36.49  31.99  32.89  34.98  

2. Legrand Promesses 2.14  3 t -13.76  -10.07  -12.42  -5.21  

3. Electricite de France 0.87  5 t -0.12  0.69  -1.92  6.20  

 10 t -3.26  -2.71  -5.69  -2.03  qu
5-s Z[78(%) IPOX-30 

��
 
hv�: 1990 �1�3 � 

1. Renewable Energy Corp AS -9.46    

2. Kazakhmys PLC -7.41   �Y;<([�abcd �) 
3. Raiffeisen Intl Bank Holding -7.11  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 ��
  3. Denmark 1.81  11. Norway 2.09 ��
 �� ��    4. Finland 1.70  12. Portugal 9.47 

   �  5. France 37.82  13. Spain     18.37 

   �  6. Germany 6.62  14. Sweden 0.00 

   �  7. Greece 0.00  15. Switzerland 0.00 �?����  8. Ireland 0.00 16. United Kingdom 17.16 
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � �� /��¡¢� IPOX IPO £¤¥ ¦§¨© (íî¡¢)� ª«¨¬­®¯. °±²³ï µ¶· ¸¹²³º »¼½£� ¾¿®¯

.
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�
1�22 � 

 ÇÈ
 Ì

 ÑÒø ÿ� äéã êàæ ëìêæ ��� ÿ� ÛÜÝÞßàáâã äåð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð �� ���ò.  
IPOX �� ÿ� ÑÒí ãç��, JP �F IPOX ÿ� 50 ÑÒø IPOX �� ÿ� ÑÒí� %�
�ò  �ü� ��ø ûü 50üã �Ëð 'Ú�øßàÝH ��ÑÒÌò. JP �F IPOX ÿ� 50 ÑÒø ��ËÕÖ IPOX �� ÿ� ÑÒã 	ßàÝHã 88%� �ÑÐò. �Ð ýþ �	Ì 10% �
Ñ �ø �H ÎÝÔÌ Ë�-ò. 
 ./

 01  23 10 4 5678  9: ;< 	�ÿ��Ò 50  1. Electricite de France  =>Ý?# 5.65 % 	ßàÝÞ
(ÿÖ@!") 207.53  2. Iberdrola Renovables  =>Ý
Þ=>? 0.00 '(ßàÝÞ (ÿÖ@!")  4.15  3. Eurasian Natural Resources Corp  íAÑ 10.15 BCßàÝÞ
 (ÿÖ@!") 2.62  4. Criteria Caixacorp SA  DE 20.49 ýþ�ê�� (ÿÖ@!") 20.39  5. Galp Energia SGPS SA  �F ãG 3.56 ý$�ê�� (ÿÖ@!") 1.45  6. Suez Environment SA  HI 16.13 	

 ûê (2009) (%) 37.43  7. Kazakhmys PLC  ��
M(IT) 0.00 %& ÛÜ )*+,(ÑÒ)  EUR 1.5bn 8. Raiffeisen Intl Bank Holding AG NÝ? 16.60ÿâê O� YES  9. Legrand Promesses  Pì�>Q 2.80 RS
 TU  BB <IPXUJPEU> INDEX  10. EDP Renovaveis SA  

ññHI(ÿV!R) 24.61  �W
 ÑÒ Ò� (ÿÖ)(P) 3049.93   

 XY Z[ (%) `abcd
/ef  ;<(6�)(% g 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX ýþ > 44.8 bn 9.65 1   5 

&
 -3.96 % -2.85% -2.59% -3.07 % þ < 44.8 bn 27.77 5  2010 YTD -0.69 -2.28 -2.42  -4.40 B

 < 8.6 bn 58.98 39 2009 33.26 21.56 23.76 23.85 = < 1.6 bn 3.60 5 2008 -54.43 -40.93 -43.43 -40.37 ý= < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 qr
5-s Z[78(%) 2004 24.72 9.43 4.30 7.32 

1. IG Group Holdings 5.63  1 t 40.67 31.99 32.89 34.98 

2. Delta Lloyd 2.96  3 t -12.27 -10.07 -12.42 -5.21 

3. Hargreaves Landsdown Plc 2.40  5 t 2.07 0.69 -1.92 6.20 

 10 t -2.28 -2.71 -5.69 -2.03 qu
5-s Z[78(%)  

hv�: 1990 �1 �2 �, ìiKL (p.a.) 
1. Renewable Energy -9.46   

2. Kazakhmys PLC -7.41  
<8[

 xyz {|(%) }~�� 
3. Raiffeisen Intl Bank -7.11  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 15.77% 14.63% 16.69% 20.34% ��
  30 13.42   13.18  14.07   16.69  ��
 �� ��    50 15.98 16.71   17.94   19.36  

   �  100 19.35  17.12   17.88   20.45  
   �  200 21.77   18.88   19.53   23.71  
   �  400 36.53   32.34.  34.75  35.74  �?����  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� �� /��¡¢� IPOX IPO £¤¥ ¦§�©(íî¡¢)� ª«¨¬­®¯. °±²³ï µ¶· ¸¹²³º »¼½£� ¾¿®¯
. 
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 ÇÈ
 Ì

 ÑÒø �� �ß� ÙÚ ! *Q"#&!�, $%, &Þ, &'(), *Ú�+ äéã êàæ ëìêæ ��� �ß�-,ß- ÛÜÝÞßàáâã
 äåð ÉéËÌ� ÎÏÐ ÑÒÓÔð �� ���ò. IPOX �� �ß�-,ß- ÑÒí ãç��, IPOX-30 �ß�-,ß- ÑÒø��ËÕÖ IPOX �� �ß�-,ß- ÑÒã 	 ßàÝHã 40%� �ÑÐò.  �Ð ýþ �	Ì 10% � 
Ñ �ø �H ÎÝÔÌ Ë�-ò. 

 �.
 /0  23 10 4 5678  9: ;< Qc·\,� 30  1. Belle International Holdings  =>Ý?# 21.60 % Q��uv(X�1�p) 111.98  2. Nine Dragons Paper Hldg  =>Ý
Þ=>? 7.07  mn��uv (X�1�p)  3.73  3. CapitaMalls Asia Ltd  íAÑ 4.06  e2��uv (X�1�p) 2.93  4. Sony Financial Holdings Inc  DE 35.32  32Z[\, (X�1�p) 10.10  5. Wynn Macau Ltd  �F ãG 0.00  34Z[\, (X�1�p) 1.34  6. China Agri-Industries Holdings  HI 2.65  Q 1¦ (2009) (%) 51.23  7. Shimao Property Hldg H  ��
M(IT) 12.88  %q 	y 5�³6(��)  USD 0.6bn 8. Sumco Corp NÝ? 14.52  ÿâê O� YES 9. Agile Property Hldg Pì�>Q 0.00  RS
 TU  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  

ññHI(ÿV!R) 1.90  �W
 ÑÒ Ò�(��) (P) 573.63   

 XY Z[ (%) `abcd
/ef  ;<(\])(% g 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      
TPX       ýþ > 44.8 bn 0.00 0  5 

&
 -2.96 % -2.90 % -4.29% -2.64% þ < 44.8 bn 8.83 1  2010 YTD 0.41  3.67 -5.24  3.68  B

 < 8.6 bn 89.94 28  2009 48.12  21.15  52.03  5.63  = < 1.6 bn 1.23 1  2008 -49.21  -37.92  -48.27  -41.77  ý= < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  qr
 5-s Z[78 (%) 2004 5.92  17.14  13.12  7.56  

1. Seven Bank Ltd 6.17  1 t 56.84  34.54  36.74  18.22  

2. NTT Urban Development 4.72  3 t -5.81  -7.23  -0.07  -18.36  

3. Sony Financial Holdings  3.92  5 t 7.29  2.08  8.97  -3.63  

 10 t 0.70  -1.15  3.21  -5.32  qu
 5-s Z[78 (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Wynn Macau Ltd -11.43   

2. SJM Holdings Ltd -11.02   �Y;< ([�abcd �) 
3. Aozora Bank Ltd -10.96  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 ��
  3. Japan 20.57     ��
 �� ��          

   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � �� /��¡¢� IPOX IPO £¤¥ ¦§¨©  
(
íî¡¢

)� ª«¨¬­® .̄ 
°±²³ï

 µ¶· ¸¹²³º »¼½£� ¾¿® .̄
ðñòó

 
ðñô³

, õ¢, ö÷° µøº ù�úû Üü½ýßþ. IPOX IPO £¤¥ IPOX ØÙÚº ÛÜÝÞßà,  
 josef@ipoxschuster.com ÿ (312) 264-4410â ãä½�þ.  
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 ÇÈ
 Ì

 ÑÒø 78', �ß�, !9, BÙ (BRIC) í Ëð : �� ã êàæ ëìêð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð �� ���ò.  
IPOX ìúßà �� ÑÒí ãç��, IPOX BRIC 25 ÑÒø ��ËÕÖ ìúßà IPOæ � ��ÛÜ ã 	 ßàÝHã 40%� �ÑÐò.   Ì
 ÑÒø ;Ù ÎÝÝ í<= >�éø ÛÜð �?Ðò. 

 �.
 /0  23 10 4 5678  9: ;< Qc·\,� 25  1. OAO Rosneft Oil Co-GDR  =>Ý?# 3.06 % Q��uv(X�1�p) 373.50  2. Industrial & Commercial Bank   =>Ý
Þ=>? 5.82 mn��uv (X�1�p)  14.94  3. Banco Santander Brazil   íAÑ 20.50 e2��uv (X�1�p) 9.80  4. Bank of China H  DE 57.18 32Z[\, (X�1�p) 38.46  5. OGX Petroleo E Gas Participa  �F ãG 0.00 34Z[\, (X�1�p) 3.49  6. Bank of Communications H  HI 3.76 Q 1¦ (2009) (%) 87.72  7. VTB Bank OJSC  ��
M(IT) 5.72 %q 	y 5�³6(��)  USD 1.8bn 8. BM&F Bovespa S.A. NÝ? 3.96ÿâê O� YES  9. China Communications   Pì�>Q 0.00  RS
 TU  BB < IPXUBRIC > INDEX  10. JBS SA  

ññHI(ÿV!R) 0.00  �W
 ÑÒ Ò�(��) (P) 578.71   

 XY Z[ (%) `abcd
/ef  ;<(\])(% g 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC ýþ > 44.8 bn 29.53 3 5 

&
 -6.02 % -4.64% -5.07% -8.19% þ < 44.8 bn 55.39 12  2010 YTD -5.13  -2.59 -4.03 -6.94 B

 < 8.6 bn 15.08 10 2009 84.03 74.50 88.80  81.54= < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.43ý= < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91

 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90qr
5-s Z[78(%) 2004 15.07 22.45 13.12  20.00

1. Longfor Properties  0.35  1 t 101.29 87.39 98.46  87.03

2. ICBC  0.34  3 t -3.24 2.17 4.48  8.43

3. Redecard  0.09  5 t 12.86 12.88 20.64  22.65

 10 t 16.57 6.62  10.50  n.a.qu
5-s Z[78(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. BM&F Bovespa S.A. -9.75   

2. OAO Rosneft Oil  -9.45  
<8[

 xyz {|(%) }~�� 
3. China Coal Energy  -8.20  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 24.93% 14.55% 20.83% 26.70% ��
  50 25.39   15.93  19.10   23.88   ��
 �� ��    100 24.95   17.30   20.82   28.97   

   �       

   �  IPOX BRIC 25 �Y;< (%) 
   �  Brazil 17.13% Russia 12.14 % China 70.73% �?����  Regions of current exposure. 

   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � �� /��¡¢� IPOX IPO £¤¥ ¦§¨© (íî¡¢)� ª«¨¬­®¯. °±²³ï µ¶· ¸¹²³º »¼½£� ¾¿®¯
.
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 ÇÈ
 Ì

 ÑÒø  BÙäéã êàæ ëìêð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð ���� @BËÕÖ ���ò. 
IPOX çÖè ��ÑÒí ãç��, IPOX A� 20 ö÷ø ��ËÕÖ BÙæ B;í� çèéø IPO  æ � ��ÛÜ ã 	 ßàÝHã 60%��ÑÐò.  Ì ÑÒø ;Ù ÎÝÝ í<= >�éø ÛÜ ð �?Ðò.  �.

 /0  23 10 4 5678  9: ;< Qc·\,� 20  1. Industrial & Commercial Bank   =>Ý?# 9.58 % Q��uv(X�1�p) 158.79  2. Bank of China H  =>Ý
Þ=>? 5.83 mn��uv (X�1�p)  7.94  3. Bank of Communications H  íAÑ 4.26 e2��uv (X�1�p) 6.35  4. China Communications Const  DE 60.18 32Z[\, (X�1�p) 15.92  5. Dongfeng Motor Group H  �F ãG 0.00 34Z[\, (X�1�p) 3.17  6. Want Want China Holdings  HI 10.84 Q 1¦ (2009) (%) 66.00  7. China CITIC Bank H  ��
M(IT) 0.00 %q 	y 5�³6(��)  USD 1.5bn 8. China Merchants Bank H NÝ? 9.31ÿâê O� YES  9. Evergrande Real Estate Group  Pì�>Q 0.00 RS
 TU  BB <CNI> INDEX  10. China Coal Energy Company H  

ññHI(ÿV!R) 0.00 �W
 ÑÒ Ò�(��) (P) 705.54    

 XY Z[ (%) `abcd
/ef ;<(\])(% g 

#Co’s) Period  IPOX China 20 
 MSCI China 
MSEUSCF   

FTSE Xinhua 25 
XIN0I    HSCEI ýþ > 44.8 bn 9.83 1   5 

&
 -3.46 % -4.49 % -3.97% -3.09% þ < 44.8 bn 52.55 7 2010 YTD -6.22  -4.67  -5.64 -6.40B

 < 8.6 bn 37.61 12 2009 62.51 58.80 50.66 62.12= < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06ý= < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46qr
5-s Z[78(%) 2004 8.00 -0.80 -0.36 -5.54

1. Sino-Ocean Land Holdings 2.16  1 t 74.29 72.50 66.23 77.13

2. Longfor Properties Co Ltd 0.35  3 t -1.06 5.95 3.44 6.00

3. ICBC 0.34  5 t 12.77 20.91 17.62 21.24

 10 t 19.44 6.75 n.a. 20.60qu
5-s Z[78(%) IPOX China 20 Base Date: 01/01/1999 

1. China Coal Energy  -8.20   

2. Renhe Commercial  -7.51  
<8[

 xyz {|(%) }~�� 
3. 

China Communications 
Construction H -6.64  Days 

 CNI   MSEUSCF   XIN0I    HSCEI 

  10 26.50 % 23.75 % 26.77% 30.08% ��
  50 26.93   23.39   25.93   28.10   ��
 �� ��    100 26.14   23.31   26.47   28.06   

   �         

   �  CDE ;< (%) 
   �  HK 100.00% US 0.00%                 SG 0.00% �?����  

�þ��Ñ� 
   

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC��� /��¡¢� IPOX IPO £¤¥ ¦§¨©(íî¡¢)� ª«¨¬­®¯. °±²³ï µ¶· ¸¹²³º »¼½£� ¾¿®¯. ðñòó
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 ÑÒø  BÙFã ÛÜ ÝÞßà áâ äåæ äéã êàæ ëìêð ÉéËÌ� ÎÏÐ ÑÒ ÓÔð ���� ���ò. 
IPOX A� 30 A-� ö÷ø ûü  30 üã G� ÿâêã IPO ù � ��ÛÜã �Ëð ���ò. %�
�ò IPOX 

BÙ
 �� A-ÛÑÒãßàÝÞí ãB �üÚ �B�ò. Ì ÑÒø ��ËÕÖ IPOX BÙ �� A-Û ÑÒã 	ßàÝHã 50% � �?Ðò.  (ßàÿPÝÞ-OH-) ßà

 
ÝHI A-Û= >�-ò. Ì ÑÒø ��(USD)ÑÒù BÙÿJ(CNY)ÑÒÚ Kò. 

 �.
 /0  23 10 4 5678  9: ;< Qc·\,� 30  1. Industrial & Commercial Bank   =>Ý?# 3.41 % ÿPO�ßàÝÞ (X�1�p) 244.38  2. China Pacific Insurance Group  =>Ý
Þ=>? 0.67  mn��uv (X�1�p)  8.15  3. Industrial Bank-A  íAÑ 12.70 e2��uv (X�1�p) 4.61  4. Daqin Railway A  DE 45.43 32Z[\, (X�1�p) 25.87  5. China State Construction  �F ãG 1.67 34Z[\, (X�1�p) 0.87  6. China Coal Energy Company A  HI 30.58 	ûê(2009) (%) 74.08  7. China Merchants Securities Co  ��
M(IT) 0.00 %q 	y 5�³6(��) USD 1.2bn 8. China Railway Construction  NÝ? 5.54ÿâê O� YES  9. Metallurgical Corporation   Pì�>Q 0.00 RS
 TU  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  

ññHI(ÿV!R) 0.00 �W
 ÑÒ Ò�(��) (P) 509.31    

 XY Z[ (%) (\]^L)  60MNabcd/ef ;<(\])(% g 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index ýþ > 44.8 bn 10.45 1 5 

&
 -0.82 % -2.96% -2.18% -3.61% þ < 44.8 bn 66.56 11  YTD 2010 -5.83 -4.53 -7.51  -3.87 B

 < 8.6 bn 18.31 9 2009 71.18 79.98 83.75 101.59= < 1.6 bn 4.55 9 2008 -56.53 -65.39 -67.99 -64.53ý= < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00

      2006 103.78 130.43 136.79 116.92

 2005 -10.82 -8.33 -6.67  -14.50qr
5-s Z[78(%) 2004 -11.20 -15.40 n.a.  -15.92

1. China Construction Bank 2.38  1 t 44.88 56.04 53.13  71.09

2. Industrial Bank-A 1.65  3 t 21.24 2.17 1.67  13.30

3. Jinan Iron And Steel-A 0.00  5 t 29.96 20.42 21.90  27.77

 10 t 14.09 7.87 n.a.  n.a.qu
5-s Z[78(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Lepu Medical  -12.46   

2. Zhongshan Broa -9.42  
<8[

 xyz {|(%) }~�� 
3. Pingdingshan Tianan  -9.24  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 31.21% 28.27% 31.40% 29.74% ��
  30 24.73   24.40   26.87   25.68   ��
 �� ��    50 26.65   26.45   29.06   28.54   

   �  100 27.42  28.94  31.84  27.88  

   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � �� /��¡¢� IPOX IPO £¤¥ ¦§¨©  
(
íî¡¢

)� ª«¨¬­® .̄ 
°±²³ï

 µ¶· ¸¹²³º »¼½£� ¾¿® .̄
ðñòó

 
ðñô³

, õ¢, ö÷° µøº ù�úû Üü½ýßþ. IPOX IPO £¤¥ IPOX ØÙÚº ÛÜÝÞßà,  josef@ipoxschuster.com ÿ  
(312) 264-4410â ãä½�þ.  
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