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♦ ?�@A 
IPOXBCD EF: 
• IPOX GHI JKL JM NO PQRS. NTU IPOX-30 GHIJK(IPGL30)

L
 -1.71%V WXS. YZ[\ S&P 500 (SPX) ]S

93 bps  ̂_`, MSCI abJK]S (MXWD) 143 bps  ̂_S.  

• cd efd 
`

-ghi 
hj

 kli mnO opq rsS.  China 

CITIC(-14.05%)s tuvS. GHI wx OyJ z{|d wx OyJz{|i }~��V �LSL �� ���O ���S. IPOX `ghpFirst Solar (FSLR)(-11.18%)  ̂��� �RS.  

• IPOX ��i �j-�� z{|i w��d �u ��i �^mL���O ��mJ �RS. �V 
|�

, Time Warner Cable (TWC)
dg� ��O +10.91%  ̂ ¡S.   

• ¢£¤q IPOX-100 GHI JK(IPGL100)
h

68/100 z{|s ���S. ¥¦
 
��-gh §�z{|d  -1.82% V WXS. f¨�u-©ªghJK« g¬mS.  

• IPOX GHI ��h, �g© ��L  ¡S. IPOX GHI ­§®«®¯®L
 °° +2.02%

«
 +0.16%  ̂  ¡S. 

��fp IPOX GHIkl(--3.97%), IPOX GHI ±²(-3.20%)³ IPOX GHI ©®L(-

3.18%) _s ���S.  
IPOX Indexes (select list)  BBG Ticker 
IPOX Global Composite  IPGLC (EOD) 
IPOX-100 Global  IPGL100 (Live) 
IPOX-30 Global (All Markets)  IPGL30 (Live) 
IPOX-30 Global (Developed Markets)  WTD (EOD) 
IPOX Emerging Markets  IPXUEM (EOD) 
IPOX 100 U.S.  IPXO (Live) 
IPOX 30 U.S. IPXT (Live) 
JP Morgan IPOX Europe 50 IPXUJPEU (Live) 
IPOX 30 Europe IXTE (Live) 
IPOX 30 Asia (Developed) IPTA (Live)  
IPOX 30 All Asia-Pacific  IPXUAPUS (EOD) 
IPOX BRIC 25 IPXUBRIC (EOD) 
IPOX China Composite  IPXUCHCP (EOD) 
IPOX China 20 CNI (Live) 
IPOX China 30 A Shares  IPXUCAUP (EOD) 
IPOX Latin America 20 IPXULATT (EOD) 

♦ IPOX ´µ¶·¸ ¹º»¼ ½¾º¿�: 

 
 
 

 
 
 
 
 
 
 

ÀÁ·
IPOX ÂÃ EF:  

• 
UÄ

 GHI wxOyJz{|i mÅOÆ Ç§m`, the IPOX �j��d JM NO bÈ efs ÉQRS. z{Ê�O ËÌÍz{|O opq rsS. IPOX-100 �jJK(ETF ÎÏ: FPX) 
L

 -

0.31%Ð ���S. YZ[\V ÉÆL efsS.  

• 
¤O ÑÒq Time Warner Cable (+10.91%)³ Bare Escentuals 

(+33.46%)  ̂ Ós-ÔÕÖO _s  ¡S. 
~×Ø

 JÇ ÙHa}imnhO, 
ÕÚL

 JM Ni Mastercard (MA)(+3.41%) 
«

 Visa (V) (-

0.99%)
i

 Û ef ÜsV NÝqS.  Þßà
IPOX áâ ãä:  

• IPOX åæ��d çè s NéH ê�|�} ëwf 
ÅaV bÈ]ìNXS. IPOX-30 åæ JK(IXTE)

L
 YZ[\(DAX) 

«
 DJ Stoxx 

50 (SX5P).V °° 375 
«

 210 bpsV tvS. Þßà
IPOX íîí-ïîð(ñò):  

• óô-f� õ N�i  57% ghOÆ Ç§m`, IPOX-30 Ô�Ô-ö�÷d
 bÈè} ÉQRS. Hang Seng JK (HSI)

«iøÙù�L IPOX O 
ÕúfûH +526 bps. V 

]ìNXS. �ª§�z{|i 
Åa  ̂JM Ni ëü� NÆýS.   

IPOX 
BB Ticker 

2009 Return 
Price (%) 

2009 Return 
Total (%) 

***Above 
Benchmark 

IPGLC 56.48 60.33 YES 
IGL100 42.47 45.86 YES 
IPGL30 41.51 44.91 YES 
WTD 29.13 31.47 NO 
IPXUEM 85.62 90.90 YES 
IPXO 43.73 45.97 YES 
IPXT 40.35 42.78 YES 
IPXUJPEU 33.29 37.43 NO 
IXTE 29.72 33.61 NO 
IPTA 48.12 51.23 YES 
IPXUAPUS 55.80 59.18 NO 
IPXUBRIC 84.03 87.72 NO 
IPXUCHCP 73.22 76.83 YES 
CNI 62.51 66.00 YES 
IPXUCAUP 71.18 74.08 NO 
IPXULATT 120.70 126.88 YES 
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 þÿ
 ��fs� ��q JK��ûH ��j  ̂N�©ª�uÊ�i 	�³ GHI 	
i �u³ ���O ê
� 
�qS. IPOX-100 �����L
 ��j^« ��j^i ë¤ 100�w« å��s Û IPO« ��z{i ef� ]ì�S. JKL IPOXGHI�xJKO} �u©ª��o[S �¤V �qS. JKL �{fûH IPOX GHI�xJKi �x�u©ªO} � 75%V ��ý` S ! �"� f¨qS. �w§�z{i 10% #³ �! 10 $ÚÑ^¯i �% &� ¥¦ '(Õ)  ̂f¨ÍS.   

 *+
 ,-  ./ 10 0 1234  56 78 �]åz{K           100  1. Electricite de France  �g©®  ̄ 8.38 % ��u©ª(�!9ÚÑ) 1397.02  2. OAO Rosneft Oil Co-GDR  �g©oª�g® 10.95  ¥¦�u©ª (�!9ÚÑ)  13.97  3. Philip Morris International  OyJ 13.37 h:�u©ª (�!9ÚÑ) 7.85  4. Visa Inc  kl 27.39 �w§�z{ (�!9ÚÑ) 106.44  5. Industrial & Commercial Bank   

];
 
i<

 2.59 �%§�z{ (�!9ÚÑ) 3.16  6. Banco Santander Brazil  ±² 4.96 =
 >? (2009) (%) 45.86  7. Bank of China H  �]o@(IT) 12.45 &� N� '(Õ)(JK)  USD 7.7bn 8. Mastercard Inc A  A©® 4.73å�� B� YES  9. OGX Petroleo E Gas Participa  C�}gø 3.95 ÎÏ DE   BB <IPGL100> INDEX  10. VTB Bank OJSC  

��±²(åFÚÎ) 11.22  [G
 JK K� (�!) (P) 557.14   

 HI JK (%) (LM NO)  PQRST
/UV  78(LM)(%W 

#Co’s) 

XY
 

 

IPOX-100  ��� 
MSCI  Z[

 
S&P 500 

 

\]^à
 à_à

 50 �w > 44.8 bn 34.71 6  5 � -1.73 % -0.26% -0.78% -1.21% w < 44.8 bn 41.92 38 2010 YTD 0.92 2.30 1.88 0.32h
 < 8.6 bn 23.38 56 2009 42.47 31.52 23.45 27.32� < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.76�� < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41

 2005 20.69 8.85 3.00 4.45`a
 5-b JK34(%) 2004 29.14 13.26 8.99 12.71

1. China Agri-Industries 13.87  1 c 58.96 45.06 34.64 43.33

2. Time Warner Cable Inc 10.91  3 c -2.78 -6.05  -7.37 -8.79

3. Sands China Ltd 8.71  5 c 9.85 1.99 -0.83 0.43

 10 c  `d
5-b JK34(%) IPOX-100 ��� 

Xe�: 02/01/1999, f� >? (p.a.) 

1. Renewable Energy  -15.20   
2. China CITIC Bank H -14.05  

84K
 ghi jk(%) lmno 

3. Dongfeng Motor Group -11.97  Days IPGL100 MXWD SPX SX5L 

  10 12.04% 10.72% 10.78% 14.69% pq
  50 16.99  13.86  13.06  23.15  rs
 tu vw    100 17.47  15.13  15.59  23.20  

   x       
   y  ÿ8

 
QR

 78 (%)    z  íîí-ïîð 32.06% EU +{îí 36.68% |} 36.27% ~®����  ��î�                        61.85 % ��î�                                 38.15 % 
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC� 
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 þÿ
 ��fs� ��q JK��ûH ��j  ̂N�©ª�uÊ�i 	�³ GHI 	
i �u³ ���O ê
� 
�qS. IPOX-30 ��� 

��L��N��uO} NH ��ÑL ��j^« ��j^i ë¤ 30 �w« å��s Û IPO
«
 ��z{i ef� ]ì�S. JKL IPOX GHI�xJKO} �u©ª� �o[S �¤V �qS. JKL �{fûH IPOX GHI�xJKi �x�u©ªO} � 40%V��ý  ̀

S !
 
�"�

 f¨qS. �w§�z{i 10% #³ �! 25 $ÚÑ^¯i �% &� ¥¦ '(Õ)  ̂f¨ÍS.   
 *+

 ,-  ./ 10 0 1234  56 78 �]åz{K 30  1. Electricite de France  �g©®  ̄ 4.79 % ��u©ª(�!9ÚÑ) 832.33  2. OAO Rosneft Oil Co-GDR  �g©oª�g® 10.86  ¥¦�u©ª (�!9ÚÑ)  27.74  3. Philip Morris International  OyJ 15.39 h:�u©ª (�!9ÚÑ) 15.75  4. Visa Inc  kl 27.12 �w§�z{ (�!9ÚÑ) 106.44  5. Industrial & Commercial Bank   
];

 
i<

 3.38 �%§�z{ (�!9ÚÑ) 3.57  6. Bank of China H  ±² 3.60 �
 ëÒ (2009) (%) 44.91  7. Mastercard Inc A  �]o@(IT) 17.09 &� N� '(Õ)(JK)  USD 5.2bn 8. VTB Bank OJSC  A©® 4.11å�� B� YES  9. Bank of Communications H  C�}gø 0.00 ÎÏ DE  BB <IPGL30> INDEX  10. Covidien Plc  

��±²(åFÚÎ) 13.66 [G
 JK K� (�!) (P) 607.75   

 HI JK (%) (LM NO) PQRST
/UV  78(LM)(% W 

#Co’s) Period 

IPOX-30 ��� 

(
=î�

) 
MSCI  Z[

 S&P 500 

\]
 
^à

 à_à
 50(|Ó) �w > 44.8 bn 44.64 5  5 � -1.71 % -0.26 % -0.78% -1.21% w < 44.8 bn 51.52 21 2010 YTD 0.38 2.30  1.88 0.32h

 < 8.6 bn 3.84 4 2009 41.51 31.52  23.45 27.32� < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.76�� < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47

 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45`a
5-b JK34(%) 2004 35.85 18.11 8.99 12.71

1. Time Warner Cable Inc 10.91  1 c 56.67 45.06 34.64 43.33

2. Spectra Energy Corp 5.38  3 c -0.79 -6.05  -7.37 -8.79

3. Mastercard Inc A 3.41  5 c 11.44 1.99 -0.83 0.43

 10 c 3.84 -0.99 -2.51 -2.29`d
5-b JK34(%) IPOX-30 Global Base Date: 02/01/1999, ÔY>? (p.a.) 

1. China CITIC Bank H -14.05   
2. First Solar Inc -11.18  

84K
 ghi jk(%) lmno 

3. China Coal Energy  -10.69  Days IPGL30 MXWD SPX SX5L 

  10 10.89 % 10.72 % 10.78% 14.69% pq
  50 16.78  13.86  13.06  23.15  rs
 tu vw    100 17.87  15.13  15.59  23.20  

   x         
   y  ÿ8

 
QR

 78 (%) 
   z  íîí-ïîð 30.54 % EU+{îí 33.29% |} 36.17% ~®����  ��î�                        70.82 % ��î�                                 29.18 % 

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 þÿ
 s JKL �j 	
i �u³ ���³ Ôéê �j N�©ª�uÊ�i 	�� �
fs` ��q JK ��� ë} ]ì�S.  

IPOX-100 �j JKL �{fûH IPOX GHI ì�JKi �u©±i 85% V ÜJqS.  íq
 �w ìÝs 10% V îJ �L �± �©�³ å�� B��s f¨ÍS. 

 *+
 ,-  ./ 10 0 1234  56 78 �]åz{K 100  1. Philip Morris International  �g©®  ̄ 17.02 % ��u©ª(�!9ÚÑ) 572.80  2. Visa Inc  �g©oª�g® 16.55 ¥¦�u©ª (�!9ÚÑ)  5.73  3. Mastercard Inc A  OyJ 7.65 h:�u©ª (�!9ÚÑ) 2.48  4. Covidien Plc  kl 6.11 �w§�z{ (�!9ÚÑ) 94.51  5. Viacom Inc B (New)  

];
 
i<

 9.12 �%§�z{ (�!9ÚÑ) 0.73  6. Time Warner Cable Inc  ±² 8.95 �
 ëÒ (2009) (%) 45.97  7. Spectra Energy Corp  �]o@(IT) 29.91 &� N� '(Õ)(JK)  USD 5.5bn 8. Western Union Co A©® 1.86å�� B� YES  9. Lorillard Inc  C�}gø 1.52 ÎÏ DE  BB <IPXO> INDEX, FPX  10. Tyco Electronics Ltd  

��±²(åFÚÎ) 1.32 [G
 JK K� (�!) (P) 902.62   

 HI JK (%) (LM NO) PQRST
/UV  78(LM)(% W 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

{ï 2000 ��
 Ëàð-100 �w > 44.8 bn 19.35 2 5 � -0.31 % -0.78% -1.02% -1.48% w < 44.8 bn 32.25 10  2010 YTD 1.86 1.88 2.01  0.23h

 < 8.6 bn 41.98 56 2009 43.73 23.45 25.22 53.54� < 1.6 bn 6.43 32 2008 -44.29 -38.49 -34.72 -41.89�� < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49`a
5-b JK34(%) 2004 28.93 8.97 16.95  10.44

1. Bare Escentuals 33.46  1 c 53.87 34.64 37.90  57.54

2. Talecris Biotherapeutics  11.67  3 c -3.32 -7.37 -7.02  0.35

3. Time Warner Cable Inc 10.91  5 c 6.87 -0.83 0.65  3.61

 10 c 0.50 -2.51 2.31  -6.63`d
5-b JK34(%) IPOX-100 |ñ 

Xe�: 1989
�

1�3 �, ÔY>? (p.a.) 

1. First Solar Inc -11.18   

2. Metropcs  -10.99  
84K

 ghi jk(%) lmno 
3. Sandridge Energy Inc -9.69  Days IPXO  SPX RUT NDX 

  10 12.58% 10.78% 16.49% 14.28% pq
  30 11.13   10.57   16.02   12.92   rs
 tu vw    50 13.14   13.06   20.50   14.58   

   x  100 15.85   15.59   22.31   15.94   

   y  200 20.32   20.37   29.04   19.94   

   z  400 38.68   38.15   45.62   37.87   ~®����  Source: Bloomberg Analytics 
   

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
���
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 þÿ
 s JKL �j 	
i �u³ ���³ Ôéê �j N�©ª�uÊ�i 	�� �
fs` ��q JK ��� ë} ]ì�S.  

IPOX ì� �j JKO i�mì, IPOX-30 �jJKL �{fûH �x �j IPO
«
 ò ��N� ëó� �w ìÝs 10% V îJ �L�±�©�³ å�� B��� f¨mì ]ì�S.  

 *+
 ,-  ./ 10 0 1234  56 78 �]åz{K 30  1. Philip Morris International  �g©®  ̄ 15.99 % ��u©ª(�!9ÚÑ) 432.02  2. Visa Inc  �g©oª�g® 18.59 ¥¦�u©ª (�!9ÚÑ)  14.40  3. Mastercard Inc A  OyJ 6.54 h:�u©ª (�!9ÚÑ) 7.35  4. Covidien Plc  kl 6.18 �w§�z{ (�!9ÚÑ) 94.51  5. Viacom Inc B (New)  

];
 
i<

 9.48 �%§�z{ (�!9ÚÑ) 3.43  6. Time Warner Cable Inc  ±² 7.35 �
 ëÒ (2009) (%) 42.78  7. Spectra Energy Corp  �]o@(IT) 31.63 &� N� '(Õ)(JK)  USD 4.4bn 8. Western Union Co A©® 1.41å�� B� YES  9. Lorillard Inc  C�}gø 1.64 ÎÏ DE  BB <IPXT> INDEX  10. Tyco Electronics Ltd  

��±²(åFÚÎ) 1.20 [G
 JK K� (�!) (P) 971.98   

 HI JK (%) (LM NO) PQRST
/UV  78(LM)(% W 

#Co’s) Period 

IPOX-30  |ñ S&P 500 

{ô 2000 ��
 Ëàð-100 �w > 44.8 bn 19.50 2  5 � 0.03 % -0.78% -1.02% -1.48% w < 44.8 bn 49.51 10 2010 YTD 1.66 1.88 2.01 0.23h

 < 8.6 bn 30.99 18 2009 40.35 23.45 25.22 53.54� < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.89�� < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79

 2005 27.32 3.00 3.32  1.49`a
5-b JK34(%) 2004 34.21 8.97 16.95  10.44

1. Time Warner Cable Inc 10.91  1 c 50.99 34.64 37.90  57.54

2. Hyatt Hotels Corp 6.87  3 c -3.92  -7.37 -7.02  0.35

3. Spectra Energy Corp 5.38  5 c 8.13  -0.83 0.65  3.61

 10 c 2.77 -2.51 2.31  -6.63`d
5-b JK34(%) IPOX-30 |ñ 

Xe�: 1989
�

1 �3 �, ÔY>? (p.a.) 

1. First Solar Inc -11.18   

2. Continental Resources -5.88  
84K

 ghi jk(%) lmno 
3. Verisk Analytics Inc -3.50  Days IPXT  SPX RUT NDX 

  10 11.93% 10.78% 16.49% 14.28% pq
  30 10.64   10.57   16.02   12.92   rs
 tu vw    50 11.93   13.06   20.50   14.58  

   x  100 14.64   15.59   22.31   15.94  

   y  200 19.17  20.37   29.04   19.94  
   z  400 38.13   38.15   45.62   37.87  ~®����  Source: Bloomberg Analytics 

   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� 
���

/
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�
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 þÿ
 s JKL åæ 	
i �u³ ���³ Ôéê åæ N�©ª�uÊ�i 	�� �
fs` ��q JK ��� ë} ]ì�S.  

IPOX GHIì�JKO i�mì, IPOX-30åæ JKL �{fûH IPOX ì� åæ JKi �u©±i 40%V ÜJqS.  íq
 �w ìÝs 10% V îJ �L �± �©�³ å�� B��s f¨ÍS. 

 *+
 ,-  ./ 10 0 1234  56 78 �]åz{K 30  1. Electricite de France  �g©®  ̄ 5.82 % ��u©ª(åH9ÚÑ) 229.33  2. Iberdrola Renovables  �g©oª�g® 0.00  ¥¦�u©ª (åH9ÚÑ)  7.64  3. Eurasian Natural Resources Corp  OyJ 9.88  h:�u©ª (åH9ÚÑ) 3.96  4. Criteria Caixacorp SA  kl 16.95  �w§�z{ (åH9ÚÑ) 74.08  5. Galp Energia SGPS SA  

];
 
i<

 3.55  �%§�z{ (åH9ÚÑ) 2.25  6. Kazakhmys PLC  ±² 16.88  �
 ëÒ (2009) (%) 33.61  7. Suez Environment SA  �]o@(IT) 0.00  &� N� '(Õ)(JK)  EUR 1.2bn  8. Raiffeisen Intl Bank Holding AG A©® 16.84  å�� B� YES  9. Wacker Chemie AG C�}gø 2.07  ÎÏ DE  BB <IXTE> INDEX  10. EDP Renovaveis SA  

��±²(åFÚÎ) 28.00  [G
 JK K� (åH) (P) 425.79   

 HI JK (%) PQRST
/UV  78(2ö)(% W 

#Co’s) Period 

IPOX-30  áâ 
 MSCI  áâ  

 
\]

 
^à

  à_à
 50 

DAX30 
DAX �w > 44.8 bn 9.70 1  5 � -1.23 % -1.60% -1.50% -2.68% w < 44.8 bn 34.72 5  2010 YTD 2.38  0.58  0.18  -1.37  h

 < 8.6 bn 55.58 24  2009 29.69  21.56  23.76  23.85  � < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  �� < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  

 2005 22.86  21.71  20.70  27.07  `a
5-b JK34(%) 2004 25.67  9.43  4.30  7.32  

1. Strabag SE 4.62   1 c 37.04  32.04  30.32  35.49  

2. Ipsen 4.16  3 c -12.97  -9.33  -11.92  -4.43  

3. Petrofac 4.10  5 c 0.57  1.24  -1.42  6.78  

 10 c -3.04  -2.71  -5.63  -1.97  `d
5-b JK34(%) IPOX-30 áâ 

Xe�: 1990 
�

1�3 � 

1. Renewable Energy Corp AS -15.45    

2. SMA Solar Technology AG -6.88   ÷I78(
KøQRST

 ù) 
3. Wacker Chemie AG -5.90  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 pq
  3. Denmark 1.81  11. Norway 2.09 rs
 tu vw    4. Finland 1.70  12. Portugal 9.47 

   x  5. France 37.82  13. Spain     18.37 

   y  6. Germany 6.62  14. Sweden 0.00 

   z  7. Greece 0.00  15. Switzerland 0.00 ~®����  8. Ireland 0.00 16. United Kingdom 17.16 
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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�
1�15 õ 

 þÿ
 s JKL åæ 	
i �u³ ���³ Ôéê åæ N�©ª�uÊ�i 	�� �
fs` ��q JK ��� ë} ]ì�S.  

IPOX ì� åæ JKO i�mì, JP ú; IPOX åæ 50 JKL IPOX ì� åæ JKO} &�o[S  �¤V �mL ë¤ 50¤i ef� ¥^mL�u©± û�JKsS. JP ú; IPOX åæ 50 JKL �{fûH IPOX ì� åæ JKi ��u©±i 88%V ÜJqS. íq �w ìÝs 10% VîJ �L �± �©�s f¨ÍS. 
 *+

 ,-  ./ 10 0 1234  56 78 �]åz{K 50  1. Electricite de France  �g©®  ̄ 5.51 % ��u©ª(åH9ÚÑ) 267.75  2. Iberdrola Renovables  �g©oª�g® 0.00 ¥¦�u©ª (åH9ÚÑ)  5.35  3. Eurasian Natural Resources Corp  OyJ 10.42 h:�u©ª (åH9ÚÑ) 2.71  4. Criteria Caixacorp SA  kl 20.47 �w§�z{ (åH9ÚÑ) 74.08  5. Galp Energia SGPS SA  
];

 
i<

 3.57 �%§�z{ (åH9ÚÑ) 1.51  6. Kazakhmys PLC  ±² 16.17 �
 ëÒ (2009) (%) 37.43  7. Suez Environment SA  �]o@(IT) 0.00 &� N� '(Õ)(JK)  EUR 1.5bn 8. Raiffeisen Intl Bank Holding AG A©® 16.82å�� B� YES  9. Wacker Chemie AG  C�}gø 2.74 ÎÏ DE  BB <IPXUJPEU> INDEX  10. EDP Renovaveis SA  

��±²(åFÚÎ) 24.31  [G
 JK K� (åH)(P) 3143.32   

 HI JK (%) PQRST
/UV  78(2ö)(% W 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX �w > 44.8 bn 9.65 1   5 � -1.47 % -1.60% -1.50% -2.68 % w < 44.8 bn 27.77 5  2010 YTD 2.40 0.58 0.18  -1.37 h

 < 8.6 bn 58.98 39 2009 33.26 21.56 23.76 23.85 � < 1.6 bn 3.60 5 2008 -54.43 -40.93 -43.43 -40.37 �� < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 `a
5-b JK34(%) 2004 24.72 9.43 4.30 7.32 

1. New World Resources NV 6.03  1 c 40.68 32.04 30.32 35.49 

2. Telenet Group Holding NV 4.85  3 c -11.49 -9.33 -11.92 -4.43 

3. Strabag SE 4.62  5 c 2.75 1.24 -1.42 6.78 

 10 c -2.06 -2.71 -5.63 -1.97 `d
5-b JK34(%)  

Xe�: 1990
�

1 �2 �, ÔY>? (p.a.) 

1. Renewable Energy  -15.45   

2. Ashmore Group PLC -8.62  
84K

 ghi jk(%) lmno 
3. Hamburger Hafen  -7.14  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 12.92% 11.30% 9.16% 13.82% pq
  30 12.08   12.08  13.49   14.85  rs
 tu vw    50 15.39 16.14   17.26   18.96  

   x  100 19.34  17.01   17.65   20.42  
   y  200 21.71   18.84   19.44   23.69  
   z  400 36.60   32.45  34.78  35.76  ~®����  Source: Bloomberg Analytics 
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�
1� 15 õ 

 þÿ
 s JKL Uý Ô�Ô j^|p (øÖù�ÚÔ, óô, �ª, þØÿ�, �^�� 	
i �u³ ���³ Ôéê Ô�Ô-ö�÷ N�©ª�uÊ�i
 	�� �
fs` ��q JK��� ë} ]ì�S. IPOX ì� Ô�Ô-ö�÷ JKO i�mì, IPOX-30 Ô�Ô-ö�÷ JKL�{fûH IPOX ì� Ô�Ô-ö�÷ JKi � �u©±i 40%V ÜJqS.  íq �w ìÝs 10% V îJ �L �± �©�s f¨ÍS. 

 ��
 ��  ./ 10 0 1234  56 78 ����	


 30  1. Belle International Holdings  �g©®  ̄ 22.43 % ���
�
(�����) 116.38  2. Nine Dragons Paper Hldg  �g©oª�g® 6.92  ����
�
 (�����)  3.88  3. Wynn Macau Ltd  OyJ 3.97  ����
�
 (�����) 3.12  4. CapitaMalls Asia Ltd  kl 34.25  �����	
 (�����) 10.59  5. Sony Financial Holdings Inc  

];
 
i<

 0.00  �����	
 (�����) 1.39  6. China Agri-Industries Holdings  ±² 2.71  �

 �� (2009) (%) 51.23  7. Shimao Property Hldg H  �]o@(IT) 12.95  � 
 !" #$%&('
)  USD 0.6bn 8. Sumco Corp A©® 14.91  å�� B� YES 9. Agile Property Hldg C�}gø 0.00  ÎÏ DE  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  

��±²(åFÚÎ) 1.86  [G
 JK K�(�!) (P) 596.19   

 HI JK (%) PQRST
/UV  78(LM)(% W 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       �w > 44.8 bn 0.00 0  5 � 0.39 % 3.21 % -2.88% 3.71% w < 44.8 bn 9.10 1  2010 YTD 4.26  6.76  -1.00  6.48  h
 < 8.6 bn 89.71 28  2009 48.12  21.15  52.03  5.63  � < 1.6 bn 1.20 1  2008 -49.21  -37.92  -48.27  -41.77  �� < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  `a
 5-b JK34 (%) 2004 5.92  17.14  13.12  7.56  

1. Aozora Bank Ltd 22.38  1 c 67.03  39.03  63.52  21.41  

2. China Agri-Industries  13.87  3 c -3.37  -6.01  2.57  -17.22  

3. Kingboard Laminates  11.43  5 c 7.98  2.36  9.91  -3.34  

 10 c 0.77  -0.95  3.37  -5.19  `d
 5-b JK34 (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Agile Property Hldg -10.69   

2. Glorious Property  -9.26   ÷I78 (
KøQRST

 ù) 
3. Melco Crown  -8.98  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 pq
  3. Japan 20.57     rs
 tu vw          

   x  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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�
1�15 õ 

 þÿ
 s JKL ~×Ø, ê�Ô, pÆ, hj (BRIC) O f� õ z{|i �u³ ���� �
fs` ��q JK ��� ë} ]ì�S.  

IPOX ���u ì� JKO i�mì, IPOX BRIC 25 JKL �{fûH ���u IPO³ ò ��N�|i � �u©±i 40%V ÜJqS.   s JKL (j �©©|O)Ð *¨ÑL N�� �+qS. 
 ��

 ��  ./ 10 0 1234  56 78 ����	

 25  1. OAO Rosneft Oil Co-GDR  �g©®  ̄ 2.96 % ���
�

(�����) 488.35  2. Industrial & Commercial Bank   �g©oª�g® 5.86 ����
�
 (�����)  19.53  3. Banco Santander Brazil UNIT  OyJ 21.22 ����
�
 (�����) 9.79  4. Bank of China H  kl 56.81 �����	
 (�����) 96.44  5. OGX Petroleo E Gas Participa  

];
 
i<

 0.00 �����	
 (�����) 3.57  6. VTB Bank OJSC  ±² 3.82 �

 �� (2009) (%) 87.72  7. Bank of Communications H  �]o@(IT) 5.47 � 
 !" #$%&('
)  USD 1.8bn 8. BM&F Bovespa S.A. A©® 3.86å�� B� YES  9. China Communications   C�}gø 0.00  ÎÏ DE  BB < IPXUBRIC > INDEX  10. JBS SA  

��±²(åFÚÎ) 0.00  [G
 JK K�(�!) (P) 603.52   

 HI JK (%) PQRST
/UV  78(LM)(% W 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC �w > 44.8 bn 29.53 3 5 � -4.11 % -0.56% -1.43% -3.79% w < 44.8 bn 55.39 12  2010 YTD -1.06  2.15 1.10 -0.03 h

 < 8.6 bn 15.08 10 2009 84.03 74.50 88.80  81.54� < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.43�� < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91

 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90`a
5-b JK34(%) 2004 15.07 22.45 13.12  20.00

1. Renhe Commercial 5.12  1 c 101.60 91.93 102.35  91.93

2. OAO Rosneft Oil Co-GDR 1.90  3 c -2.25 4.07 6.69  11.51

3. VTB Bank OJSC 0.39  5 c 13.29 13.85 21.60  23.90

 10 c 16.58 6.96  11.10  n.a.`d
5-b JK34(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. China CITIC Bank H -14.05   

2. Dongfeng Motor Group -11.97  
84K

 ghi jk(%) lmno 
3. China Coal Energy  -10.69  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 20.50% 14.32% 16.51% 21.35% pq
  50 24.51   16.35  19.15   23.21   rs
 tu vw    100 24.12   17.37   20.78   27.99   

   x       

   y  IPOX BRIC 25 ÷I78 (%) 
   z  Brazil 17.13% Russia 12.14 % China 70.73% ~®����  Regions of current exposure. 
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�

1� 15 õ 

 þÿ
 s JKL  hj	
i �u³ ���� �
fs  ̀��q JK ��� {¨mì ,hfûH ]ì�S. 

IPOX GHI ì�JKO i�mì, IPOX -ñ 20 
��L

 
�{fûH hj³ è(O} ��ÑL IPO |³ ò ��N�|i � �u©±i 60%VÜJqS.  s JKL (j �©©|O)Ð *¨ÑL N�|� �+qS.  ��

 ��  ./ 10 0 1234  56 78 ����	

 20  1. Industrial & Commercial Bank   �g©®  ̄ 9.51 % ���
�

(�����) 243.03  2. Bank of China H  �g©oª�g® 5.78 ����
�
 (�����)  12.15  3. Bank of Communications H  OyJ 4.49 ����
�
 (�����) 6.71  4. China Communications   kl 59.78 �����	
 (�����) 62.30  5. Dongfeng Motor Group H  

];
 
i<

 0.00 �����	
 (�����) 3.26  6. Want Want China Holdings  ±² 11.16 �

 �� (2009) (%) 66.00  7. China CITIC Bank H  �]o@(IT) 0.00 � 
 !" #$%&('
)  USD 1.5bn 8. China Merchants Bank H A©® 9.27å�� B� YES  9. Evergrande Real Estate Group  C�}gø 0.00 ÎÏ DE  BB <CNI> INDEX  10. China Coal Energy Company H  

��±²(åFÚÎ) 0.00 [G
 JK K�(�!) (P) 728.48    

 HI JK (%) PQRST
/UV 78(LM)(% W 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI �w > 44.8 bn 9.73 1   5 � -6.21 % -2.55 % -3.88% -5.20% w < 44.8 bn 53.10 7 2010 YTD -3.19  -0.50  -1.74 -3.42h
 < 8.6 bn 37.17 12 2009 62.51 58.80 50.66 62.12� < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06�� < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46`a
5-b JK34(%) 2004 8.00 -0.80 -0.36 -5.54

1. Renhe Commercial   5.12  1 c 72.99 75.10 65.64 75.47

2. China Zhongwang  -0.04  3 c 0.81 8.29 4.99 7.40

3. Fosun International  -0.37  5 c 12.86 22.18 18.85 22.14

 10 c 19.01 7.06 n.a. 20.58`d
5-b JK34(%) IPOX China 20 Base Date: 01/01/1999 

1. China CITIC Bank H -14.05   

2. Dongfeng Motor Group -11.97  
84K

 ghi jk(%) lmno 

3. China Coal Energy  -10.69  Days 
 CNI   MSEUSCF   XIN0I    HSCEI 

  10 28.31 % 23.95 % 28.76% 30.01% pq
  50 26.24   22.18   25.15   27.25   rs
 tu vw    100 26.33   23.41   25.83   27.28   

   x         

   y  ./0 78 (%) 
   z  HK 100.00% US 0.00%                 SG 0.00% ~®����  

~w��J� 
   

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC����/
����� IPOX IPO ��� 
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 þÿ
 s JKL  hj­i N� ©ª�u Ê� 	�³ 	
i �u³ ���� �
fs  ̀��q JK ��� {¨mì ]ì�S. 

IPOX -ñ 30 A-
}

 
��L

 ë¤  30 ¤i \` å��i IPO « ò ��N�i ef� ]ì�S. &�o[S IPOX 
hj

 ì� A-NJKi�u©ªO iè �¤  ̂�èýS. s JKL �{fûH IPOX hj ì� A-N JKi ��u©±i 50% V �+qS.  (�uåC©ª-B1Í) �u
 ©±d A-NÐ *¨ÍS. s JKL �!(USD)JK« hjå2(CNY)JK  ̂3S. 

 ��
 ��  ./ 10 0 1234  56 78 ����	


 30  1. Industrial & Commercial Bank  �g©®  ̄ 3.47 % åCB��u©ª (�����) 417.78  2. China Pacific Insurance Group  �g©oª�g® 0.67  ����
�
 (�����)  13.93  3. Industrial Bank-A  OyJ 13.28 ����
�
 (�����) 4.95  4. China State Construction   kl 44.77 �����	
 (�����) 186.74  5. Daqin Railway A  

];
 
i<

 1.82 �����	
 (�����) 0.93  6. China Coal Energy Company A  ±² 30.54 �ëÒ(2009) (%) 74.08  7. China Merchants Securities Co   �]o@(IT) 0.00 � 

 !" #$%&('
) USD 1.2bn 8. China Railway Construction Corp A©® 5.46å�� B� YES  9. Metallurgical Corporation   C�}gø 0.00 ÎÏ DE  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  
��±²(åFÚÎ) 0.00 [G

 JK K�(�!) (P) 521.58    

 HI JK (%) (LMN4)  2,56QRST/UV 78(LM)(% W 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index �w > 44.8 bn 10.45 1 5 � -1.21 % 0.88% -1.69% 1.57% w < 44.8 bn 66.56 11  YTD 2010 -3.56 -1.62 -5.45  -0.82 h

 < 8.6 bn 18.31 9 2009 71.18 79.98 83.75 101.59� < 1.6 bn 4.67 9 2008 -56.53 -65.39 -67.99 -64.53�� < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00

      2006 103.78 130.43 136.79 116.92

 2005 -10.82 -8.33 -6.67  -14.50`a
5-b JK34(%) 2004 -11.20 -15.40 n.a.  -15.92

1. Shanghai Metersbonwe  15.16  1 c 51.81 67.91 64.05  84.65

2. Shan Dong Sun Paper  8.45  3 c 23.75 4.88 4.02  18.26

3. Your-Mart Co Ltd A 8.45  5 c 30.22 20.93 22.61  28.50

 10 c 14.68 8.62 n.a.  n.a.`d
5-b JK34(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Industrial Bank-A -8.92   

2. Shanxi Lu'an  -7.98  
84K

 ghi jk(%) lmno 
3. Pingdingshan Tianan  -7.60  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 26.52% 26.32% 29.17% 24.17% pq
  30 25.24   23.39   26.10   24.02   rs
 tu vw    50 25.54   25.44   28.14   27.16   

   x  100 29.74  29.11  32.47  31.07  

   y  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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�
1�15 õ 

 þÿ
 s JKL Ô�7Î8, ~×Ø, 9ù, :;gÔ, <�=, >?« �8[ �uO} ��ÑL z{|i �u³ ���� �
fs` ��q JK���
 
ë} ,hfûH ]ì�S. IPOX @� ì�JKO i�mì, IPOX ���ui m�JKs` �{fûH IPOX GHI ì� IPO « ò��N�|i �©±i 60%V ÜJqS. §�z{|d &�o[S 10%V îJ �) ®A�q�. íq ¥¦/h: 21 ��� N� ®A�!�O} ��qi �! 5 $ÚÑ� f¨qS.  

 ��
 ��  ./ 10 0 1234  56 78 ����	


 20  1. ECOPETROL SA-SPONSORED  �g©®  ̄ 5.67 % ���
�
(�����) 254.62  2. Banco Santander Brazil   �g©oª�g® 13.30  ����
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America BOVESPA (BRL) �w > 44.8 bn 20.24 2 5 � -2.44 % -0.56 % -3.18% -1.83% w < 44.8 bn 49.09 6  2010 YTD 3.26  2.15  0.19  0.57 h
 < 8.6 bn 30.67 12 2009 120.70 74.50 98.14  82.66  � < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78  -41.22  �� < 451 ml 0.00 0 2007 27.94 36.48 46.59  43.65  

 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07 27.80`a
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1. PDG Realty – ON 4.81  1 c 129.85 91.93 102.31 76.19

2. Telmex International  3.27  3 c 4.60 4.07 12.02 17.12

3. EDP - Energias do Brasi 2.94  5 c 20.86 13.85 23.61 22.55  

 10 c n.a. 6.96  13.45 14.58 `d
5-b JK34(%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. Redecard - ON -9.54   

2. All America Latina  -9.10  
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  10 20.32% 14.32 % 20.84% 14.04% pq
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