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♦ @�AB 
IPOXCDE FG: 
• IPOX HIJKLM NO PQR. STU  IPOX-30 HIJKL(IPGL30)M, 30 VW XYZ IPO[ \]^_W `ab _ cde, fg

847bn
W
 h ijkl YZI mnSo, +2.27%p PQR. HIJqrst

 S&P 500 (SPX) u MSCI vw(MXWD)[ xy UzOR.  
• {|}~ IPOX-100 HIJKLM(IPGL100) U�a V�^_W � z���b

 m�R. IPGL30� �� 65 bps � ��R. 
• S�ijW �v� ���, d�-�� IPGL100 ������M 3.51%pPQR. a� ij-kl �� KL� t� ��R. IPGL100�

73/100S�O ��a�I s��R.  
• IPOX HIJ � �¡, IPOX HIJk¢M +8.58%p ��£¡, X¤~z�b

 ¥¦�R. §  ̈ IPO China Zhongwang (+29.30%)
W
 
¢©ª«¬­

-®¯°M Fresnillo (+8.08%)[ Eurasia Natural Resources 

(+11.70%)
W
 w±a² Z³´� ¥²~ µOR. IPOX HIJ¶·y

+1.75%  ̧
��£¡ IPOX HIJ � � `aO ¹y � � ±�R, §¨W IPO ºO KL� »¼�R. ½¾ HK ¿ÀKS�² Longfor 

Properties(-5.73%)[ Evergrande Real Estate Group (-4.92%)
«
 IPOX Á��OÁ ÂÃÄÅ� ÆOÇ��² Banco Santander Brazil (-

1.50%)p È ÉOR.  
IPOX Indexes (select list)  BBG Ticker 
IPOX Global Composite  IPGLC (EOD) 
IPOX-100 Global  IPGL100 (Live) 
IPOX-30 Global (All Markets)  IPGL30 (Live) 
IPOX-30 Global (Developed Markets)  WTD (EOD) 
IPOX Emerging Markets  IPXUEM (EOD) 
IPOX 100 U.S.  IPXO (Live) 
IPOX 30 U.S. IPXT (Live) 
JP Morgan IPOX Europe 50 IPXUJPEU (Live) 
IPOX 30 Europe IXTE (Live) 
IPOX 30 Asia (Developed) IPTA (Live)  
IPOX 30 All Asia-Pacific  IPXUAPUS (EOD) 
IPOX BRIC 25 IPXUBRIC (EOD) 
IPOX China Composite  IPXUCHCP (EOD) 
IPOX China 20 CNI (Live) 
IPOX China 30 A Shares  IPXUCAUP (EOD) 
IPOX Latin America 20 IPXULATT (EOD) 

♦ IPOX ÊËÌÍÎ ÏÐÑÒ ÓÔÐÕ�: 

 
 
 

 
 
 
 
 
 
 

Ö×Í
IPOX ØÙ FG: 

• IPOX 
fÚÛÜy

 ®  ̄Ý S� PQR. Þß~ Nasdaq-100 (NDX)�àáÁ
, Russell 2000 (RUT)� âá�R.. IPOX-100 fÚKLM(ETFãä

: FPX)
M
 +2.17%p PQR. Patriot Coal (+32.08%)OuSandridge 

Energy (+14.95%)
«
 xy V�S�W z�O qrst[ må�xOæ� çèR.  Ö×Í

IPOX éê FG:  

• IPOX 
ÀëÛÜy

 �æv 
àçM `ab ¥¦�R. �ìK, íî«k¢S�W �~ Z³´� ¥²~ µOR. IPOX Á��² EDF 

(+1.40%)
W
 
¶ï�W

 �vp  çèR.  Ö×Í
IPOX ðÑð-ñÑò(

óô
):  

• IPOX õiõ-öi÷ KLM(IPTA) z�æ£¡ s��R. øiùS�W �v[ 
�l¶·W

 
¢©ª� ��b ú�R. X��S�, Sony 

Financial (+9.13%), Aozora Bank (+9.35%), Melco Crown (+22.26%) «
 Wynn Macau (+9.30%)p È ÉOR.�l-®¯°M Twitter, 

Facebook [ LinkedIn W pr¥û² Gree (-6.50%)
M
, ÂÃÄÅ�püpýæ~ þ� ÿ��R.  

IPOX 
BB Ticker 

2009 Return 
Price (%) 

2009 Return 
Total (%) 

***Above 
Benchmark 

IPGLC 56.48 60.33 YES 
IGL100 42.47 45.86 YES 
IPGL30 41.51 44.91 YES 
WTD 29.13 31.47 NO 
IPXUEM 85.62 90.90 YES 
IPXO 43.73 45.97 YES 
IPXT 40.35 42.78 YES 
IPXUJPEU 33.29 37.43 NO 
IXTE 29.72 33.61 NO 
IPTA 48.12 51.23 YES 
IPXUAPUS 55.80 59.18 NO 
IPXUBRIC 84.03 87.72 NO 
IPXUCHCP 73.22 76.83 YES 
CNI 62.51 66.00 YES 
IPXUCAUP 71.18 74.08 NO 
IPXULATT 120.70 126.88 YES Ö×Í

IPOX ��Ñ� :  

• uO ï²: IPOX �Ú 20 (CNI)KLW “�j” IPO KL FTSE �þõ 25 
(XIN0I)� �� zXa �vp S�� ¸æR. K� SWzXa z�y	}
«

 ��~ ij-kl �Ü« 
� 100 bps �R. 
    Dr. Josef A. Schuster - IPOX Schuster LLC - 001.312.264.4410 - josef@ipoxschuster.com 
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 ��
 Y�aOo ��~ KL���I V�Úp S�klij�dW ��« HIJ ��W �j« ���� �¨b � ~R. IPOX-100 !"#$%M
 V�Úp[ �&ÚpW z} 100§X[ Àd�O � IPO[ \]^_W `ab mnûR. KLM IPOXHIJh'KL�¡ ijklb(¥sR )}� �~R. KLM Ü_a�I IPOX HIJh'KLW *'ijkl�¡ + 75%� �,�Á R-g Y.b a�~R. §X/�^_W 10% 0« fg 10 1�2p3W §	 4� ü5 6�78p a�9R.   

 :;
 <=  >? 10 @ ABCD  EF GH hmÀ^_L           100  1. Electricite de France  ¿�k¢3 8.20 % hijkl(fgI�2) 1415.94  2. OAO Rosneft Oil Co-GDR  ¿�k¥l¿�¢ 10.33  ü5ijkl (fgI�2)  14.16  3. Philip Morris International  �ìK 13.06 �Jijkl (fgI�2) 7.84  4. Visa Inc  

¶·
 28.34 §X/�^_ (fgI�2) 110.00  5. Industrial & Commercial Bank   mÃ WK 2.57 §	/�^_ (fgI�2) 3.49  6. Banco Santander Brazil UNIT  íî 5.06 L

 MN (2009) (%) 45.86  7. Bank of China H  �m¥O(IT) 12.39 4� S� 6�78(KL)  USD 7.7bn 8. OGX Petroleo E Gas Participa  Pk¢ 4.82Àd� å� YES  9. Mastercard Inc A  Q�¡�Ä 3.89 ãä
 RS   BB <IPGL100> INDEX  10. Bank of Communications H  

  íî(ÀT�ã) 11.34  s�
 KL Lû (fg) (P) 568.19   

 UV WX (%) (YZ [\)  ]^_`a
/bc  GH(YZ)(%d 

#Co’s) 

ef
 

 

IPOX-100  !"# 
MSCI  gh

 
S&P 500 

 

ijkl
 lml

 50 §X > 44.8 bn 35.29 6  5 
�
 2.92 % 2.57% 2.68% 1.55% X < 44.8 bn 40.90 37 2010 YTD 2.92 2.57 2.68 1.55�

 < 8.6 bn 23.81 57 2009 42.47 31.52 23.45 27.32¿ < 1.6 bn 0.00 0 2008 -50.75 -43.45 -38.49 -45.76§¿ < 451 ml 0.00 0 2007 29.52 9.59 3.53 10.47

 2006 42.80 18.84 13.62 23.41

 2005 20.69 8.85 3.00 4.45no
 5-p WXCD(%) 2004 29.14 13.26 8.99 12.71

1. China Zhongwang 29.30  1 c 46.51 32.26 25.86 26.44

2. Adaro Energy PT 15.51  3 c -1.76 -5.52  -6.76 -7.96

3. Turk Telekomunikasyon 14.28  5 c 10.63 2.08 -0.70 0.48

 10 c 3.57 -0.76 -2.27 -1.95nq
5-p WXCD(%) IPOX-100 !"# 

er�: 02/01/1999, s� MN (p.a.) 

1. Petrofac -6.75   
2. Longfor Properties  -5.73  

HDX
 tuv wx(%) yz{| 

3. Evergrande Real -4.92  Days IPGL100 MXWD SPX SX5L 

  10 9.15% 10.16% 10.87% 15.22% }~
  50 17.84  14.10  15.32  24.67  ��
 �� ��    100 17.70  15.10  15.81  23.35  

   �       
   �  �H

 
^_

 GH (%)    �  ���-��� 32.06% EU +��� 36.68% �� 36.27% �¢ù�ÛÜ
  ����                        61.85 % ����                                 38.15 % 

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC� 
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 ¾¿, ÀÁ, ÂÃÄ ÅÆÇ ÈÉÊË ÌÍÎÏÐÑ. IPOX IPO ��� IPOX ÒÓÔ´ ÕÖ ×ØÙÚ, josef@ipoxschuster.comÛ (312) 264-4410Ü 
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 ��
 Y�aOo ��~ KL���I V�Úp S�klij�dW ��« HIJ ��W �j« ���� �¨b � ~R. IPOX-30 !"# 

$%MV�S�ij�¡ SI ®¯°M V�Úp[ �&ÚpW z} 30 §X[ Àd�O � IPO [ \]^_W `ab mnûR. KLM IPOX HIJh'KL�¡ ijklb (¥sR )}� �~R. KLM Ü_a�I IPOX HIJh'KLW *'ijkl�¡ + 40%��,�Á R-g Y.b a�~R. §X/�^_W 10% 0« fg 25 1�2p3W §	 4� ü5 6�78p a�9R.   
 :;

 <=  >? 10 @ ABCD  EF GH hmÀ^_L 30  1. Electricite de France  ¿�k¢3 4.54 % hijkl(fgI�2) 846.82  2. OAO Rosneft Oil Co-GDR  ¿�k¥l¿�¢ 10.61  ü5ijkl (fgI�2)  28.23  3. Philip Morris International  �ìK 14.93 �Jijkl (fgI�2) 15.27  4. Visa Inc  
¶·

 28.16 §X/�^_ (fgI�2) 110.00  5. Industrial & Commercial Bank   mÃ WK 3.38 §	/�^_ (fgI�2) 3.72  6. Bank of China H  íî 3.78 h zá (2009) (%) 44.91  7. Mastercard Inc A  �m¥O(IT) 16.73 4� S� 6�78(KL)  USD 5.2bn 8.  Bank of Communications H  Pk¢ 4.18Àd� å� YES  9. VTB Bank OJSC  Q�¡�Ä 0.00 ãä
 RS  BB <IPGL30> INDEX  10. Covidien Plc  

  íî(ÀT�ã) 13.68 s�
 KL Lû (fg) (P) 619.18   

 UV WX (%) (YZ [\) ]^_`a
/bc  GH(YZ)(% d 

#Co’s) Period 

IPOX-30 !"# 

(
L��

) 
MSCI  gh

 S&P 500 

ij
 
kl

 lml
 50(�â) §X > 44.8 bn 45.07 5  5 

�
 2.27 % 2.57 % 2.68% 1.55% X < 44.8 bn 51.11 21 2010 YTD 2.27 2.57  2.68 1.55�

 < 8.6 bn 3.82 4 2009 41.51 31.52  23.45 27.32¿ < 1.6 bn 0.00 0 2008 -46.47 -42.08  -38.49 -45.76§¿ < 451 ml 0.00 0 2007 29.16 7.09 3.53 10.47

 2006 36.05 24.36 13.62 23.41

 2005 28.02 13.14 3.00 4.45no
5-p WXCD(%) 2004 35.85 18.11 8.99 12.71

1. Eurasian Natural  11.70  1 c 43.92 32.26 25.86 26.44

2. China Coal Energy  9.39  3 c 0.12 -5.52  -6.76 -7.96

3. China Communications  8.99  5 c 12.24 2.08 -0.70 0.48

 10 c 4.51 -0.76 -2.27 -1.95nq
5-p WXCD(%) IPOX-30 Global Base Date: 02/01/1999, ãfMN (p.a.) 

1. China CITIC Bank H -3.19   
2. Lorillard Inc -2.84  

HDX
 tuv wx(%) yz{| 

3. Standard Life -2.35  Days IPGL30 MXWD SPX SX5L 

  10 8.87 % 10.16 % 10.87% 15.22% }~
  50 17.87  14.10  15.32  24.67  ��
 �� ��    100 18.03  15.10  15.81  23.35  

   �         
   �  �H

 
^_

 GH (%) 
   �  ���-��� 30.54 % EU+��� 33.29% �� 36.17% �¢ù�ÛÜ

  ����                        70.82 % ����                                 29.18 % 
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 ��
 O KLM fÚ ��W �j« ���« õøù fÚ S�klij�dW ��b Y�aOÁ ��~ KL ��b ú¡ mnûR.  

IPOX-100 
fÚ

 KLM Ü_a�I IPOX HIJ ûüKLW ijkíW 85% � ýK~R.  þ~
 §X û�O 10% � ÿK �M (í �k�« Àd� å��O a�9R. 

 :;
 <=  >? 10 @ ABCD  EF GH hmÀ^_L 100  1. Philip Morris International  ¿�k¢3 16.56 % hijkl(fgI�2) 574.27  2. Visa Inc  ¿�k¥l¿�¢ 16.30 ü5ijkl (fgI�2)  5.74  3. Mastercard Inc A  �ìK 7.76 �Jijkl (fgI�2) 2.52  4. Covidien Plc  

¶·
 6.21 §X/�^_ (fgI�2) 93.82  5. Viacom Inc B (New)  mÃ WK 9.13 §	/�^_ (fgI�2) 0.75  6. Time Warner Cable Inc  íî 9.39 h zá (2009) (%) 45.97  7. Western Union Co  �m¥O(IT) 29.82 4� S� 6�78(KL)  USD 5.5bn 8. Spectra Energy Corp Pk¢ 1.90Àd� å� YES  9. Lorillard Inc  Q�¡�Ä 1.60 ãä

 RS  BB <IPXO> INDEX, FPX  10. First Solar Inc  
  íî(ÀT�ã) 1.32 s�

 KL Lû (fg) (P) 905.42   

 UV WX (%) (YZ [\) ]^_`a
/bc  GH(YZ)(% d 

#Co’s) Period 
IPOX-100 

(FPX) S&P 500 

�� 2000 $%
 Ûl�-100 §X > 44.8 bn 19.61 2 5 

�
 2.17 % 2.68% 3.07% 1.74% X < 44.8 bn 32.54 10  2010 YTD 2.17 2.68 3.07 1.74�

 < 8.6 bn 40.90 56 2009 43.73 23.45 25.22 53.54¿ < 1.6 bn 6.95 32 2008 -44.29 -38.49 -34.72 -41.89§¿ < 451 ml 0.00 0 2007 14.39 3.53 -2.73  18.67

 2006 19.70 13.62 17.05  6.79

 2005 23.40 3.00 3.32  1.49no
5-p WXCD(%) 2004 28.93 8.97 16.95  10.44

1. Patriot Coal Corp 32.08  1 c 42.15 25.86 28.40  51.10

2. SUCCESSFACTORS 15.98  3 c -2.46 -6.76 -6.03  1.93

3. Sandridge Energy Inc 14.95  5 c 7.30 -0.70 1.00  3.87

 10 c 1.16 -2.27 2.81  -6.04nq
5-p WXCD(%) IPOX-100 �� 

er�: 1989
�

1�3 �, ãfMN (p.a.) 

1. Metropcs  -6.95   

2. Masimo Corp -4.67  
HDX

 tuv wx(%) yz{| 
3. A123 Systems Inc -4.14  Days IPXO  SPX RUT NDX 

  10 9.79% 10.87% 15.48% 11.72% }~
  30 12.18   11.83   17.93   13.02   ��
 �� ��    50 14.28   15.32   22.21   15.73   

   �  100 15.75   15.81   22.49   15.87   

   �  200 20.79   21.02   29.63   20.34   

   �  400 38.68   38.19   45.65   37.95   �¢ù�ÛÜ
  Source: Bloomberg Analytics 

   
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 ��
 O KLM fÚ ��W �j« ���« õøù fÚ S�klij�dW ��b Y�aOÁ ��~ KL ��b ú¡ mnûR.  

IPOX ûü fÚ KL� W®æn, IPOX-30 fÚKLM Ü_a�I *' fÚ IPO [ È \]S� z�b §X û�O 10% � ÿK �M(í�k�« Àd� å��b a�æn mnûR.  
 :;

 <=  >? 10 @ ABCD  EF GH hmÀ^_L 30  1. Philip Morris International  ¿�k¢3 15.47 % hijkl(fgI�2) 431.88  2. Visa Inc  ¿�k¥l¿�¢ 18.48 ü5ijkl (fgI�2)  14.40  3. Mastercard Inc A  �ìK 6.45 �Jijkl (fgI�2) 7.46  4. Covidien Plc  
¶·

 6.29 §X/�^_ (fgI�2) 93.82  5. Viacom Inc B (New)  mÃ WK 9.62 §	/�^_ (fgI�2) 3.44  6. Time Warner Cable Inc  íî 7.84 h zá (2009) (%) 42.78  7. Western Union Co  �m¥O(IT) 31.48 4� S� 6�78(KL)  USD 4.4bn 8. Spectra Energy Corp Pk¢ 1.45Àd� å� YES  9. Lorillard Inc  Q�¡�Ä 1.70 ãä
 RS  BB <IPXT> INDEX  10. First Solar Inc  

  íî(ÀT�ã) 1.22 s�
 KL Lû (fg) (P) 971.70   

 UV WX (%) (YZ [\) ]^_`a
/bc  GH(YZ)(% d 

#Co’s) Period 

IPOX-30  �� S&P 500 

�� 2000 $%
 Ûl�-100 §X > 44.8 bn 19.66 2  5 

�
 1.63 % 2.68% 3.07% 1.74% X < 44.8 bn 49.70 10 2010 YTD 1.63 2.68 3.07 1.74�

 < 8.6 bn 30.64 18 2009 40.35 23.45 25.22 53.54¿ < 1.6 bn 0.00 0 2008 -42.55 -38.49 -34.72 -41.89§¿ < 451 ml 0.00 0 2007 12.30 3.53 -2.73  18.67

 2006 24.77 13.62 17.05  6.79

 2005 27.32 3.00 3.32  1.49no
5-p WXCD(%) 2004 34.21 8.97 16.95  10.44

1. Clearwire Corp 13.76  1 c 38.43 25.86 28.40  51.10

2. CF Industries Holdings 8.29  3 c -3.25  -6.76 -6.03  1.93

3. Och-Ziff Capital  7.79  5 c 8.48  -0.70 1.00  3.87

 10 c 3.47 -2.27 2.81  -6.04nq
5-p WXCD(%) IPOX-30 �� 

er�: 1989
�

1 �3 �, ãfMN (p.a.) 

1. Lorillard Inc -2.84   

2. Validus Holdings Ltd -2.52  
HDX

 tuv wx(%) yz{| 
3. Teradata Corp -2.04  Days IPXT  SPX RUT NDX 

  10 8.81% 10.87% 15.48% 11.72% }~
  30 11.25   11.83   17.93   13.02   ��
 �� ��    50 13.17   15.32   22.21   15.73  

   �  100 14.49   15.81   22.49   15.87  

   �  200 19.61  21.02   29.63   20.34  
   �  400 38.13   38.19   45.65   37.95  �¢ù�ÛÜ

  Source: Bloomberg Analytics 
   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� 
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�
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 ��
 O KLM Àë ��W �j« ���« õøù Àë S�klij�dW ��b Y�aOÁ ��~ KL ��b ú¡ mnûR.  

IPOX HIJûüKL� W®æn, IPOX-30Àë KLM Ü_a�I IPOX ûü Àë KLW ijkíW 40%� ýK~R.  þ~
 §X û�O 10% � ÿK �M (í �k�« Àd� å��O a�9R. 

 :;
 <=  >? 10 @ ABCD  EF GH hmÀ^_L 30  1. Electricite de France  ¿�k¢3 5.81 % hijkl(ÀII�2) 233.57  2. Eurasian Natural Resources Corp  ¿�k¥l¿�¢ 0.00  ü5ijkl (ÀII�2)  7.79  3. Iberdrola Renovables  �ìK 9.61  �Jijkl (ÀII�2) 3.89  4. Criteria Caixacorp SA  

¶·
 16.71  §X/�^_ (ÀII�2) 76.79  5. Galp Energia SGPS SA  mÃ WK 3.38  §	/�^_ (ÀII�2) 2.33  6. Kazakhmys PLC  íî 17.07  h zá (2009) (%) 33.61  7. Suez Environment SA  �m¥O(IT) 0.00  4� S� 6�78(KL)  EUR 1.2bn  8. Raiffeisen Intl Bank Holding AG Pk¢ 17.31  Àd� å� YES  9. Wacker Chemie AG Q�¡�Ä 2.01  ãä

 RS  BB <IXTE> INDEX  10. EDP Renovaveis SA  
  íî(ÀT�ã) 28.10  s�

 KL Lû (ÀI) (P) 431.08   

 UV WX (%) ]^_`a
/bc  GH(B�)(% d 

#Co’s) Period 

IPOX-30  �	
 

 MSCI  �	
  

 
ij

 
kl

  lml
 50 

DAX30 
DAX §X > 44.8 bn 9.91 1  5 

�
 3.66 % 2.21% 1.70% 1.35% X < 44.8 bn 28.89 4  2010 YTD 3.66  2.21  1.70  1.35  �

 < 8.6 bn 61.20 25  2009 29.69  21.56  23.76  23.85  ¿ < 1.6 bn 0.00 0  2008 -55.26  -40.93  -43.43  -40.37  §¿ < 451 ml 0.00 0  2007 13.68  3.33  -3.57  22.36  

  2006 26.09  15.97  10.39  22.05  

 2005 22.86  21.71  20.70  27.07  no
5-p WXCD(%) 2004 25.67  9.43  4.30  7.32  

1. Eurasian Natural Resources 11.87   1 c 27.64  22.27  21.08  23.72  

2. Kazakhmys PLC 11.74  3 c -11.75  -8.34  -10.87  -2.96  

3. Prysmian SpA 10.09  5 c 0.88  1.46  -1.38  6.93  

 10 c -2.40  -2.23  -5.13  -1.15  nq
5-p WXCD(%) IPOX-30 

�	
 
er�: 1990 

�
1�3 � 

1. Petrofac -6.61    

2. Renewable Energy Corp AS -3.05   
VGH(
X�^_`a

 �) 
3. Inmarsat -2.44  1. Austria 2.59% 9. Italy 2.37 % 

  2. Belgium 0.00  10. Netherlands 0.00 }~
  3. Denmark 1.81  11. Norway 2.09 ��
 �� ��    4. Finland 1.70  12. Portugal 9.47 

   �  5. France 37.82  13. Spain     18.37 

   �  6. Germany 6.62  14. Sweden 0.00 

   �  7. Greece 0.00  15. Switzerland 0.00 �¢ù�ÛÜ
  8. Ireland 0.00 16. United Kingdom 17.16 

© IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 ��
 O KLM Àë ��W �j« ���« õøù Àë S�klij�dW ��b Y�aOÁ ��~ KL ��b ú¡ mnûR.  

IPOX ûü Àë KL� W®æn, JP ÂÃ IPOX Àë 50 KLM IPOX ûü Àë KL�¡ 4(¥sR  )}� �æM z} 50}W `ab üpæMijkí 
�KLOR. JP ÂÃ IPOX Àë 50 KLM Ü_a�I IPOX ûü Àë KLW hijkíW 88%� ýK~R. þ~ §X û�O 10% �ÿK �M (í �k�O a�9R. 
 :;

 <=  >? 10 @ ABCD  EF GH hmÀ^_L 50  1. Electricite de France  ¿�k¢3 5.51 % hijkl(ÀII�2) 272.92  2. Eurasian Natural Resources Corp  ¿�k¥l¿�¢ 0.00 ü5ijkl (ÀII�2)  5.46  3. Iberdrola Renovables  �ìK 10.26 �Jijkl (ÀII�2) 2.73  4. Criteria Caixacorp SA  
¶·

 20.41 §X/�^_ (ÀII�2) 76.79  5. Galp Energia SGPS SA  mÃ WK 3.44 §	/�^_ (ÀII�2) 1.54  6. Kazakhmys PLC  íî 16.34 h zá (2009) (%) 37.43  7. Suez Environment SA  �m¥O(IT) 0.00 4� S� 6�78(KL)  EUR 1.5bn 8. Raiffeisen Intl Bank Holding AG Pk¢ 17.06Àd� å� YES  9. Wacker Chemie AG  Q�¡�Ä 2.62 ãä
 RS  BB <IPXUJPEU> INDEX  10. EDP Renovaveis SA  

  íî(ÀT�ã) 24.37  s�
 KL Lû (ÀI)(P) 3190.36   

 UV WX (%) ]^_`a
/bc  GH(B�)(% d 

#Co’s) Period 
JPM IPOX  
IPXUJPEU 

 MSCI Europe 
MSDLE15 

 Dow Jones 
STOXX 50 

DAX30 
DAX §X > 44.8 bn 9.89 1   5 

�
 3.94 % 2.21% 1.70% 1.35 % X < 44.8 bn 23.17 4  2010 YTD 3.94 2.21 1.70  1.35 �

 < 8.6 bn 61.21 37 2009 33.26 21.56 23.76 23.85 ¿ < 1.6 bn 5.73 8 2008 -54.43 -40.93 -43.43 -40.37 §¿ < 451 ml 0.00 0 2007 14.53 3.33 -3.57 22.36 

 2006 31.13 15.97 10.39 22.05 

 2005 24.42 21.71 20.70 27.07 no
5-p WXCD(%) 2004 24.72 9.43 4.30 7.32 

1. Hamburger Hafen  14.75  1 c 31.38 22.27 21.08 23.72 

2. Mondi Plc 12.03  3 c -10.23 -8.34 -10.87 -2.96 

3. Eurasian Natural Resources  11.87  5 c 3.16 1.46 -1.38 6.93 

 10 c -1.41 -2.23 -5.13 -1.15 nq
5-p WXCD(%)  

er�: 1990
�

1 �2 �, ãfMN (p.a.) 

1. Petrofac -6.61   

2. Renewable Energy -3.05  
HDX

 tuv wx(%) yz{| 
3. Inmarsat -2.44  Days IPXUJPEU  MSDLE15 SX5P DAX 

  10 8.53% 10.33% 9.06% 10.99% }~
  30 12.72   13.44  15.29   18.67  ��
 �� ��    50 17.18 16.71   18.26   21.01  

   �  100 19.58  17.01   7.86   20.65  
   �  200 22.26   18.97   20.63   25.36  
   �  400 36.70   32.60  34.86  35.73  �¢ù�ÛÜ

  Source: Bloomberg Analytics 
   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC.� 
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 ��
 O KLM Uß õiõ Úpº² �Ä����õ, ��, �l, ����, �p�� ��W �j« ���« õøù õiõ-öi÷ S�klij�dW
 ��b Y�aOÁ ��~ KL��b ú¡ mnûR. IPOX ûü õiõ-öi÷ KL� W®æn, IPOX-30 õiõ-öi÷ KLMÜ_a�I IPOX ûü õiõ-öi÷ KLW h ijkíW 40%� ýK~R.  þ~ §X û�O 10% � ÿK �M (í �k�O a�9R. 

 ��
 ��  >? 10 @ ABCD  EF GH ������

 30  1. Belle International Holdings  ¿�k¢3 22.04 % � !"#
($%&'() 115.94  2. Nine Dragons Paper Hldg  ¿�k¥l¿�¢ 6.29  )* !"#
 ($%&'()  3.86  3. Wynn Macau Ltd  �ìK 4.03  +, !"#
 ($%&'() 3.12  4. CapitaMalls Asia Ltd  

¶·
 35.57  -./0��

 ($%&'() 10.20  5. Shimao Property Hldg H  mÃ WK 0.00  -1/0��
 ($%&'() 1.31  6. Sony Financial Holdings Inc  íî 2.82  �

 23 (2009) (%) 51.23  7. Agile Property Hldg  �m¥O(IT) 12.40  45
 67 89:;(<�)  USD 0.6bn 8. China Agri-Industries Holdings Pk¢ 14.94  Àd� å� YES 9. Sumco Corp Q�¡�Ä 0.00  ãä
 RS  BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES  

  íî(ÀT�ã) 1.91  s�
 KL Lû(fg) (P) 594.56   

 UV WX (%) ]^_`a
/bc  GH(YZ)(% d 

#Co’s) Period 
IPOX-30  

Asia-Pacific 
 MSCI Pacific 

MXPC 
  HSI  Index 

HSI 
 TOPIX      

TPX       §X > 44.8 bn 0.00 0  5 
�
 3.97 % 3.44 % 1.94% 3.71% X < 44.8 bn 8.83 1  2010 YTD 3.97  3.44  1.94  3.71  �

 < 8.6 bn 89.94 28  2009 48.12  21.15  52.03  5.63  ¿ < 1.6 bn 1.23 1  2008 -49.21  -37.92  -48.27  -41.77  §¿ < 451 ml 0.00 0  2007 11.88  3.52  39.06  -12.22  

 2006 37.35  10.43  33.76  0.95  

 2005 22.56  20.65  4.55  40.24  no
 5-p WXCD (%) 2004 5.92  17.14  13.12  7.56  

1. Melco Crown  22.26  1 c 56.69  24.73  54.67  9.34  

2. Kingboard Laminates  13.57  3 c -3.51  -6.77  3.64  -17.43  

3. Idemitsu Kosan Co Ltd 10.91  5 c 8.53  2.01  10.42  -3.85  

 10 c 1.36  0.95  3.76  -5.16  nq
 5-p WXCD (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995  

1. Gree Inc -6.50   

2. Ts Tech Co Ltd -4.52   
VGH (
X�^_`a

 �) 
3. CapitaMalls Asia Ltd -3.77  1. Australia 5.38% 4. New Zealand 0.00 % 

  2. Hong Kong 56.52  5. Singapore 17.53 }~
  3. Japan 20.57     ��
 �� ��          

   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 ��
 O KLM Ç=�, ùiõ, ²ç, �Ú (BRIC) � ab > ^_ºW �j« ���b Y�aOÁ ��~ KL ��b ú¡ mnûR.  

IPOX �&ij ûü KL� W®æn, IPOX BRIC 25 KLM Ü_a�I �&ij IPO« È \]S�ºW h ijkíW 40%� ýK~R.   O KLM ?Ú �kkº��  ̧@�°M S�b �
~R. 
 ��

 ��  >? 10 @ ABCD  EF GH ������
 25  1. OAO Rosneft Oil Co-GDR  ¿�k¢3 3.27 % � !"#

($%&'() 501.67  2. Industrial & Commercial Bank   ¿�k¥l¿�¢ 4.43 )* !"#
 ($%&'()  20.07  3. Banco Santander Brazil UNIT  �ìK 20.65 +, !"#
 ($%&'() 10.27  4. Bank of China H  

¶·
 58.22 -./0��

 ($%&'() 94.64  5. OGX Petroleo E Gas Participa  mÃ WK 0.00 -1/0��
 ($%&'() 3.72  6. Bank of Communications H  íî 3.83 �

 23 (2009) (%) 87.72  7. VTB Bank OJSC  �m¥O(IT) 5.75 45
 67 89:;(<�)  USD 1.8bn 8. BM&F Bovespa S.A. Pk¢ 3.86Àd� å� YES  9. China Communications   Q�¡�Ä 0.00  ãä
 RS  BB < IPXUBRIC > INDEX  10. Dongfeng Motor Group H  

  íî(ÀT�ã) 0.00  s�
 KL Lû(fg) (P) 629.41   

 UV WX (%) ]^_`a
/bc  GH(YZ)(% d 

#Co’s) Period  IPOX BRIC 25  
MSCI  
MXEF 

MSCI 
MSEUBRIC 

BONY 
BKBRIC §X > 44.8 bn 30.35 3 5 

�
 3.18 % 2.72% 2.73% 3.91% X < 44.8 bn 54.85 12  2010 YTD 3.18  2.72 2.73 3.91 �

 < 8.6 bn 14.80 10 2009 84.03 74.50 88.80  81.54¿ < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27  -55.43§¿ < 451 ml 0.00 0 2007 29.94 34.48 56.12  66.91

 2006 75.14 29.18 33.76  50.55

 2005 11.91 30.31 4.55  36.90no
5-p WXCD(%) 2004 15.07 22.45 13.12  20.00

1. China Zhongwang  29.30  1 c 91.78 75.73 83.56  80.90

2. Fosun International 11.60  3 c -0.94 4.56 6.93  12.69

3. BM&F Bovespa S.A. 10.55  5 c 14.23 14.37 21.97  25.22

 10 c 16.88 7.52  11.30  n.a.nq
5-p WXCD(%) IPOX BRIC 25 Base Date: 01/01/1999 

1. Longfor Properties -5.73   

2. Evergrande Real  -4.92  
HDX

 tuv wx(%) yz{| 
3. China National Building -3.51  Days  IPXUBRIC   MXEF   MSEUBRIC   BKBRIC  

  10 14.29% 11.11% 12.11% 17.55% }~
  50 25.57   16.70  19.68   28.34   ��
 �� ��    100 24.16   17.37   20.79   27.94   

   �       

   �  IPOX BRIC 25 
VGH (%) 
   �  Brazil 17.13% Russia 12.14 % China 70.73% �¢ù�ÛÜ

  Regions of current exposure. 
   © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 ��
 O KLM  �Ú��W �j« ���b Y�aOÁ ��~ KL ��b _�æn A�a�I mnûR. 

IPOX HIJ ûüKL� W®æn, IPOX B� 20 
$%M

 
Ü_a�I �Ú« �?�¡ ®¯°M IPO º« È \]S�ºW h ijkíW 60%�ýK~R.  O KLM ?Ú �kkº��  ̧@�°M S�ºb �
~R.  ��

 ��  >? 10 @ ABCD  EF GH ������
 20  1. Industrial & Commercial Bank   ¿�k¢3 10.07 % � !"#

($%&'() 260.43  2. Bank of China H  ¿�k¥l¿�¢ 5.53 )* !"#
 ($%&'()  13.02  3. Bank of Communications H  �ìK 4.72 +, !"#
 ($%&'() 7.18  4. China Communications   

¶·
 59.94 -./0��

 ($%&'() 68.11  5. Dongfeng Motor Group H  mÃ WK 0.00 -1/0��
 ($%&'() 3.42  6. China CITIC Bank H  íî 10.82 �

 23 (2009) (%) 66.00  7. Want Want China Holdings  �m¥O(IT) 0.00 45
 67 89:;(<�)  USD 1.5bn 8. China Merchants Bank H Pk¢ 8.92Àd� å� YES  9. China Coal Energy Company H  Q�¡�Ä 0.00 ãä
 RS  BB <CNI> INDEX  10. Evergrande Real Estate Group  

  íî(ÀT�ã) 0.00 s�
 KL Lû(fg) (P) 776.65    

 UV WX (%) ]^_`a
/bc GH(YZ)(% d 

#Co’s) Period  IPOX China 20 
 MSCI China 

MSEUSCF   
FTSE Xinhua 25 

XIN0I    HSCEI §X > 44.8 bn 10.17 1   5 
�
 3.22 % 2.42 % 2.23% 1.88% X < 44.8 bn 53.01 7 2010 YTD 3.22  2.42  2.23 1.88�

 < 8.6 bn 36.81 12 2009 62.51 58.80 50.66 62.12¿ < 1.6 bn 0.00 0 2008 -55.37 -51.94 -50.80 -51.06§¿ < 451 ml 0.00 0 2007 42.02 63.10 53.62 55.94

 2006 82.59 78.13 80.40 99.34

 2005 -5.87 15.93 10.99 12.46no
5-p WXCD(%) 2004 8.00 -0.80 -0.36 -5.54

1. China Zhongwang  29.30  1 c 70.60 65.17 55.33 67.98

2. Fosun International  11.60  3 c 2.54 9.06 5.93 8.86

3. Renhe Commercial  10.20  5 c 14.23 22.77 19.76 23.60

 10 c 19.34 6.68 n.a. 20.57nq
5-p WXCD(%) IPOX China 20 Base Date: 01/01/1999 

1. Longfor Properties Co -5.73   

2. Evergrande Real Estate -4.92  
HDX

 tuv wx(%) yz{| 

3. China National Building  -3.51  Days 
 CNI   MSEUSCF   XIN0I    HSCEI 

  10 20.87 % 19.24 % 22.91% 22.81% }~
  50 26.35   22.54   25.15   27.14   ��
 �� ��    100 25.69   23.23   25.69   26.99   

   �         

   �  CDE GH (%) 
   �  HK 100.00% US 0.00%                 SG 0.00% �¢ù�ÛÜ

  
�Xù�KÜ 

   
© IPOX Schuster LLC. IPOX � IPOX Schuster LLC����/
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 ��
 O KLM  �Ú�W S� klij �d ��« ��W �j« ���b Y�aOÁ ��~ KL ��b _�æn mnûR. 

IPOX B� 30 A-
�

 
$%M

 
z}

  30 
}W

 
tÁ

 
Àd�W IPO [ È \]S�W `ab mnûR. 4(¥sR IPOX 

�Ú
 ûü A-SKLWijkl� W� )}p ��ßR. O KLM Ü_a�I IPOX �Ú ûü A-S KLW hijkíW 50% � �
~R.  (ijÀQkl-åý9) ij kíy A-S  ̧@�9R. O KLM fg(USD)KL[ �ÚÀe(CNY)KLp FR. 

 ��
 ��  >? 10 @ ABCD  EF GH ������

 30  1. Industrial & Commercial Bank   ¿�k¢3 3.20 % ÀQå�ijkl ($%&'() 425.88  2. Industrial Bank-A  ¿�k¥l¿�¢ 0.00  )* !"#
 ($%&'()  14.20  3. China Pacific Insurance Group  �ìK 13.88 +, !"#
 ($%&'() 4.94  4. China State Construction   

¶·
 45.49 -./0��

 ($%&'() 192.24  5. Daqin Railway A  mÃ WK 1.71 -1/0��
 ($%&'() 0.92  6. China Coal Energy Company A  íî 29.73 hzá(2009) (%) 74.08  7. China Merchants Securities Co   �m¥O(IT) 0.00 45

 67 89:;(<�) USD 1.2bn 8. China Railway Construction Corp Pk¢ 5.99Àd� å� YES  9. Metallurgical Corporation  Q�¡�Ä 0.00 ãä
 RS  BB IPXUCAUP <INDEX>  10. Poly Real Estate Group  

  íî(ÀT�ã) 0.00 s�
 KL Lû(fg) (P) 527.94    

 UV WX (%) (YZ[G)  B<HI^_`a/bc GH(YZ)(% d 
#Co’s) Period 

IPOX China 30 
A Share 

 SH Comp  
Index  

FTSE Xinhua 
A50 Index  

 FTSE Xinhua 
All Share Index §X > 44.8 bn 10.61 1 5 

�
 -2.38 % -2.48% -3.82% -1.82% X < 44.8 bn 69.93 11  YTD 2010 -2.38  -2.48 -3.82  -1.82 �

 < 8.6 bn 14.90 9 2009 71.18 79.98 83.75 101.59¿ < 1.6 bn 4.55 9 2008 -56.53 -65.39 -67.99 -64.53§¿ < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00

      2006 103.78 130.43 136.79 116.92

 2005 -10.82 -8.33 -6.67  -14.50no
5-p WXCD(%) 2004 -11.20 -15.40 n.a.  -15.92

1. Zhongshan Broad-Ocean 6.36  1 c 60.84 70.17 71.23  89.53

2. Rizhao Port Co A 4.19  3 c 25.97 5.68 7.26  20.47

3. China Merchants  3.87  5 c 30.69 20.73 23.17  20.47

 10 c 14.02 7.73 n.a.  28.16nq
5-p WXCD(%) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.) 

1. Lepu Medical   -6.67   

2. Industrial Bank-A -5.79  
HDX

 tuv wx(%) yz{| 
3. Wuhan Langold Real  -5.01  Days IPXUCAUP  SHCOMP XIN9I XIN7I 

  10 21.14% 19.67% 24.98% 17.48% }~
  30 26.73   23.29   27.02   25.11   ��
 �� ��    50 25.87   24.70   27.66   27.21   

   �  100 30.96  32.18  34.76  31.79  

   �  © IPOX Schuster LLC. IPOX � IPOX Schuster LLC. � 
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 ��
 O KLM õ�Jãu, Ç=�, K�, LM�õ, NiO, ÆP[ \us ij�¡ ®¯°M ^_ºW �j« ���b Y�aOÁ ��~ KL��b
 
ú¡

 A�a�I mnûR. IPOX Qf ûüKL� W®æn, IPOX �&ijW æÞKLOÁ Ü_a�I IPOX HIJ ûü IPO [ È\]S�ºW hkíW 60%� ýK~R. /�^_ºy 4(¥sR 10%� ÿK �� ¢R�~S. þ~ ü5/�J 21 ®¯� S� ¢R�g£�¡ §¿~W fg 5 1�2b a�~R.  
 ��

 ��  >? 10 @ ABCD  EF GH ������
 20  1. Banco Santander Brazil   ¿�k¢3 5.74 % � !"#

($%&'() 254.63  2. ECOPETROL SA-SPONSORED  ¿�k¥l¿�¢ 10.48  )* !"#
 ($%&'()  12.73  3. OGX Petroleo E Gas Participa  �ìK 21.69 +, !"#
 ($%&'() 6.17  4. Telmex International L  

¶·
 22.65 -./0��

 ($%&'() 51.32  5. BM&F Bovespa S.A.  mÃ WK 0.00 -1/0��
 ($%&'() 2.73  6. Cielo SA  íî 3.98 �

 23 (2009) (%) 126.88  7. Redecard – ON  �m¥O(IT) 13.37 45
 67 89:;(<�) USD 0.4bn  8. Fresnillo PLC Pk¢ 5.70Àd� å� YES  9. JBS SA  Q�¡�Ä 11.77  ãä
 RS  BB IPXULATT <INDEX>  10. All America Latina Logistica  

  íî(ÀT�ã) 4.61 s�
 KL Lû(fg) (P) 440.19   

 UV WX (%) (YZ[G) ]^_`a
/bc GH(YZ)(% d 

#Co’s) Period IPOX LatAm 20 
MSCI Emerging 

Markets  
MSCI Latin 

America BOVESPA (BRL) §X > 44.8 bn 20.54 2 5 
�
 3.02 % 2.72 % 3.49% 2.44% X < 44.8 bn 48.51 6  2010 YTD 3.02  2.72  3.49 2.44 �

 < 8.6 bn 30.96 12 2009 120.70 74.50 98.14  82.66  ¿ < 1.6 bn 0.00 0 2008 -59.91 -54.48 -52.78  -41.22  §¿ < 451 ml 0.00 0 2007 27.94 36.48 46.59  43.65  

 2006 54.75 29.27 39.46  33.04  

 2005 n.a. 30.40 45.07 27.80no
5-p WXCD(%) 2004 n.a. 29.27 34.66 17.76

1. Marfrig Alimentos- ON 19.97  1 c 118.24 75.73 87.10 67.33

2. BM&F Bovespa S.A. 10.55  3 c 5.88 4.56 13.62 17.92

3. Amil Participacoes SA 8.08  5 c 21.33 14.37 24.99 23.18  

 10 c n.a. 7.52  14.60 15.71 nq
5-p WXCD(%) IPOX LatAm 20  Base Date: 01/01/2005, annualized returns (p.a.)  

1. PDG Realty - ON -11.48   

2. MRV Engenharia - ON -8.09  
HDX

 tuv wx(%) yz{| 
3. Cosan SA Industria  -7.18  Days  IPXULATT   MXEF   MXLA   IBOV 

  10 16.51% 11.11 % 16.73% 11.54% }~
  30 27.17   13.53   20.31  18.28   ��
 �� ��    50 32.27   16.97   24.64   28.41   

   �  100 30.62   17.37   26.33   24.23   
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