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e ddolM Hel=l{o 2l IPOX
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fEYdol 2 Hx|olz-=™HE 882 FSEC SAo, &=
Hixlol=2 = CHA| Lto] 2019 dgks Hretrt
T MY
IPOX 228 Y.
. IPOX ZEHEX|IsE Ho| =2ICt FHM IPOX-30 22

X|#=(PGL30)E, 30 7He| CHF 2 IPO 9 TtAS|Ale] AlXE AL HSEH
OI8 847bn o & AFAE FZ2 2oiFMH, +2.27%7t SFCH 22
#Hix|Ob=3 S&P 500 (SPX) L+ MSCI MIHI(MXWD)et ZHe Mot

. FHLIEH IPOX-100 2R LXI$==(PGL100) MHEM 7{ES|Ae| E 45
&2 2 Urt IPGL30 ol HIgH 65 bps & 24iCH

. ZAIA|EFO| Zr Mol BI2lo], SY-HIS IPGL100 ZE2EEE|QE 3.51%7}
27t M8 AME-RE HE X$HE ZA Mok IPGL100
& 73/100 FA{0| 3PS 2 OHZFCH

e IPOX 22 HEJ0|AM, IPOX 2EHAME +8.58%7F LEHAM, CHEFE
442 7157 22 IPO China Zhongwang (+29.30%)2] AtS3
HH-HEHElE  Fresnillo (+8.08%)2F Eurasia Natural Resources
(+11.70%)2| H%=Ql 2HIF0| 7|lst Zolct IPOX 2EHEZ &S
+1.75%8F QEMHM |POX 2E2YH MEZFE AX0| F2 dEo| 7l
2|29 IPO E0| X[+E Lurgct £3| HK AR XIFAIRI Longfor
Properties(-5.73%)@+ Evergrande Real Estate Group (-4.92%)3 IPOX
IHIZo|ln Z2HAREl HOIEZ|EQ!I Banco Santander Brazil (-
1.50%)7}F 2 oflo|Ct.

IPOX Indexes (select list)
IPOX Global Composite
IPOX-100 Global

IPOX-30 Global (All Markets)

BBG Ticker
IPGLC (EOD)
IPGL100 (Live)
IPGL30 (Live)

IPOX-30 Global (Developed Markets) WTD (EOD)
IPOX Emerging Markets IPXUEM (EOD)
IPOX 100 U.S. IPXO (Live)
IPOX 30 U.S. IPXT (Live)

JP Morgan IPOX Europe 50 IPXUJPEU (Live)
IPOX 30 Europe IXTE (Live)
IPOX 30 Asia (Developed) IPTA (Live)

IPOX 30 All Asia-Pacific
IPOX BRIC 25

IPOX China Composite
IPOX China 20

IPOX China 30 A Shares

IPXUAPUS (EOD)
IPXUBRIC (EOD)
IPXUCHCP (EOD)
CNI (Live)

IPXUCAUP (EOD)

201041889

2 01/08/2010

74 1POX O|F HN:

e IPOX OIZ¥AH2 Hel & Fol 27 REIEH Nasdag-100 (NDX)E
RED, Russell 2000 (RUT)E YEACL. IPOX-100 OIF K|==(ETF
E|7{: FPX)E +2.17%7t %L} Patriot Coal (+32.08%)0IL} Sandridge
Energy (+14.95%)2t Z2 JHHEF 40| 4&0| HRiolmer ExE
ZolstAH =2t

XA IPOX £ ¥N:

e IPOX RYEYHR ZstMl == AXME JISFECL o], Aot
AxfFollel Zet ZHEIEo| 7IQlgt Zolctk. IPOX IHIEE! EDF
(+1.40%)2l 22 U9| Z M7} =gt

E 7{A IPOX OFA|O}-TH A|E| (M E):

e IPOX OFA[OL-EA|Z X|E(PTA) A48HM OFZHECH A
FAlo| ZE ML 22| AjEtSof SRS Yrelrt CH&EIFS, Sony
Financial (+9.13%), Aozora Bank (+9.35%), Melco Crown (+22.26%)
o Wynn Macau (+9.30%)7F 2 oflolct E=-HelEl=
Facebook & LinkedIn 2| 7t&|ZIEQ] Gree (-6.50%)=, EHAEE|7t
Hrbdstet £oll HoiRict.

Twitter,

IPOX 2009 Return 2009 Return ***Above
BB Ticker Price (%) Total (%) Benchmark
IPGLC 56.48 60.33 YES
IGL100 42.47 45.86 YES
IPGL30 41.51 44.91 YES
WTD 29.13 31.47 NO
IPXUEM 85.62 90.90 YES
IPXO 43.73 45.97 YES
IPXT 40.35 42.78 YES
IPXUJPEU 33.29 37.43 NO
IXTE 29.72 33.61 NO
IPTA 48.12 51.23 YES
IPXUAPUS 55.80 59.18 NO
IPXUBRIC 84.03 87.72 NO
IPXUCHCP 73.22 76.83 YES
CNI 62.51 66.00 YES
IPXUCAUP 71.18 74.08 NO
IPXULATT 120.70 126.88 YES

E A IPOX MEA|F :

IPOX Latin America 20 IPXULATT (EOD)

IPOX 20| MIAE 28t AlH HEHeHMIR:

e L}0| Q92 IPOX &= 20 (CNI)X|$2| “2&” IPO K| FTSE #I%0} 25
(XINONol HISH 4T ZHAIZF =58 oHsich X[ Fo|ATHM d4a2
MeEnh %t AE-AHE LHak 87 100 bps RFCEH
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TE2Mo|H FHEE X=YHoR Y7 FANZAEES FFGH 22 ENe YE¥n Hildol W2 e MI#ch IPOX-100 22Y
Al

o
K= LItk MEFT| 49

=7l0t &91& "k

=
100 Zlchet f540| & 1PO & THd3|Ale] AXME Ho{FECH X|$+E IPOX 2E-ESA XM AFRES
Ao 2 IPOX S ZESH|K|$2

ZCiTMEIA] 10% 2 0|3 10 LEIA7HES] 2K Y HZ HeLH7I MEET

Q9 57

EER3|AL 100
B A AE (Ol EIA) 1415.94
HIAZAE (OlHdzd) 14.16
SHAIEAE (O/3HU2(2d) 7.84
Z|CHF A 2AF (O/3H2(2d) 110.00
Z|Z{F 2 A (O/3H2(2d) 3.49
& Y& (2009) (%) 45.86
OHe =4 HPH(XIs) USD 7.7bn
fsd =¥ YES

ElAH M=

BB <IPGL100> INDEX

ob xl4= =& (018 (P) 568.19
SAMERE /2L L0 (%2t
#Co's)
Z|ch > 44.8 bn 35.29 6
cH < 44.8 bn  40.90 37
e < 86 bn 2381 57
@ < 1.6 bn 0.00
2|A < 451 ml 0.00
|1 5-2 AX3|AH(%)
1. China Zhongwang 29.30
2. Adaro Energy PT 15.51
3. Turk Telekomunikasyon 14.28
2|5 5-2 A{SIAH( %)
1. Petrofac -6.75
2. Longfor Properties -5.73
3. Evergrande Real -4.92
L=
£ =5t Xt
rH
=
A

SdTlL-Z=odod

MAAIZAHEOIA o 75%8 =ZAFu Clgst #72lg =83l
49 10 i E|3|A ME| L
1. Electricite de France A HIRERN 8.20 %
2. OAO Rosneft Oil Co-GDR AHIREZ = A HIR 10.33
3. Philip Morris International oA 13.06
4. Visa Inc =8 28.34
5. Industrial & Commercial Bank 2H o= 2.57
6. Banco Santander Brazil UNIT &4y 5.06
7. Bank of China H HEIIEIT) 12.39
8. 0GX Petroleo E Gas Participa FIAHRY 4.82
9. Mastercard Inc A SAAHIA 3.89
10. Bank of Communications H TS HU(REEIE) 11.34
F7} A (%) (Ol3 7|x)
Ilz IPOX-100 MSCI S&P 500 CIREA
224 AlA ASA 50
5 2 2.92% 2.57% 2.68% 1.55%
2010 YTD 2.92 2.57 2.68 1.55
2009 42.47 31.52 23.45 27.32
2008 -50.75 -43.45 -38.49 -45.76
2007 29.52 9.59 3.53 10.47
2006 42.80 18.84 13.62 23.41
2005 20.69 8.85 3.00 4.45
2004 29.14 13.26 8.99 12.71
14 46.51 32.26 25.86 26.44
34 -1.76 -5.52 -6.76 -7.96
5 10.63 2.08 -0.70 0.48
i0d 3.57 -0.76 -2.27 -1.95
IPOX-100 22 7|=2: 02/01/1999, OHiA A& (p.a.)
HALE HEM H|I (%) EEHI
Days IPGL100 MXWD SPX SX5L
10 9.15% 10.16% 10.87% 15.22%
50 17.84 14.10 15.32 24.67
100 17.70 15.10 15.81 23.35
-lod 11Tk 1 1lod 77
- o 0 = 0

7 9 AlXE 29 15 %

MHEXIRE 000 0 g1 ex% @@ Al®
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC o] S2El/S=07|2] IPOX IPO X|4-9 THMAE(S2017])o| A& FILICL I HAIRS HiLs DlEjAMS 2R 6 XlE et

EAbEo] A 2, 97|, $E HISS Fo/ZA DEsHIAR. IPOX IPO X9 IPOX EMHS &1 A0 AIH, josef@ipoxschuster.com Lt (312) 264-4410 2 HerubgfLICt.
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# x|
FEHOIH FFE XS WHOR N7t FARRAZE SO YT 22 BN MYT UM
NEFANZAM 2 rioise AEEole M=ol 49 30 Holg RSHol 2 10 9
X|4E IPOX ZEHSAHXISM AZAES 700 £#98 ok X+ o I-’“OEIPOX:‘ X
AT Chest FAIg M ST 20T AEALSl 10% AT 0I5 25 WEleizhEel 2K HY BF HO LBz MBEC)
% A 49 10 i ER3A ME L
EER3A 30 1. Electricite de France A HIRFAE 4.54 %
EA QXPE(DISF%EM) 846.82 2. OAO Rosneft Oil Co-GDR 2:HIRE7 |22 HIRY 10.61
BDAERE (O/1FHEl) 28.23 3. Philip Morris International oA 14.93
é?_*AIQXHE' (Dl=tdz|ed) 15.27 4. Visa Inc =8 28.16
Z|CH 3|4k (DIEHEI) 110.00 5. Industrial & Commercial Bank 2y o= 3.38
M7 g2lAL (DIEHEE(R) 3.72 6. Bank of China H ha 3.78
& 4# (2009) (%) 44.91 7. Mastercard Inc A HE71&1T) 16.73
Y 4 HRQLH(XIF) USD 5.2bn 8. Bank of Communications H FAHRY 4.18
sd = YES 9. VTB Bank 0JSC SAIMHIA 0.00
Bl A= BB <IPGL30> INDEX 10. Covidien Plc SSNA(REEIE]) 13.68
ohg X4 & (0I8H) (P) 619.18
F7H A (%) (0I5 7|x)
SAERE /24 IOl (% o IPOX-30 224 MSCI e EA
#Co'’s) Period (BAH) HIA S&P 500 ASA 50(018H)
2cf > 448 bn  45.07 5 5 2.27 % 2.57% 2.68% 1.55%
cH < 4438 bn  51.11 21 2010 YTD 2.27 2.57 2.68 1.55
5 < 86 bn 3.82 4 2009 41.51 31.52 23.45 27.32
ES < 1.6 bn 0.00 2008 -46.47 -42.08 -38.49 -45.76
EA < 451 ml 0.00 2007 29.16 7.09 3.53 10.47
2006 36.05 24.36 13.62 23.41
2005 28.02 13.14 3.00 4.45
%1 5- AX{3|AH(%) 2004 35.85 18.11 8.99 12.71
1. Eurasian Natural 11.70 14 43.92 32.26 25.86 26.44
2. China Coal Energy 9.39 3d 0.12 -5.52 -6.76 -7.96
3. China Communications 8.99 544 12.24 2.08 -0.70 0.48
10 4.51 -0.76 -2.27 -1.95
%| x| 5-2 AIX{3|A}(%) IPOX-30 Global Base Date: 02/01/1999, ¥zt # (p.a.)
1. China CITIC Bank H -3.19
2. Lorillard Inc -2.84 HAY HEM H (%) EEHI
3. Standard Life -2.35 Days IPGL30 MXWD SPX SX5L
10 8.87% 10.16% 10.87% 15.22%
50 17.87 14.10 15.32 24.67
100 18.03 15.10 15.81 23.35
ch
& Tlod AIXF 104 ras.\
A 0 0 —= 0
FUHE AR 7n @2 % AlZ AIXH 20 12 %
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. o] S2El/S=C|7|2] IPOX IPO X+ mMAE(S5OI7])e ZA&FERLICH. BHAXO| HlRst OjAMES BEEXIE
EMHE 2n4loAH, josef@ipoxschuster.com L} (312) 264-4410 £ A EHAIR.
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IPOX-100® O|= X|$ (FPX)

www.ipoxschuster.com
# x|
o| Xl 013 ZxAlel H&8D sddD ofg 012 FAXNZATE S ZEE HAldo|n FHF x|~ g
IPOX-100 0|2 X|E HAIHOZ IPOX S2H SEX|9| AEXAS| 85% & RHKISHC
E3 2C| 5501 10% € HX| ot 24 ExE 54 =HH0| M EC
% A 49 10 i ER3|A ME L
§-'?'-'?r§|*|'-*r 100 1. Philip Morris International Z-H|RERHE 16.56 %
FSAZRE(DIEHEI) 574.27 2. Visa Inc ZeHIXE7 |2 2 HIRY 16.30
Bz XHE' (DIsHez]ed) 5.74 3. Mastercard Inc A oflLA | 7.76
é?_**l’é”‘h‘%' (DIs-ez]ed) 2.52 4. Covidien Plc =8 6.21
Z[CHT H3|AL (D13 E(S) 93.82 5. Viacom Inc B (New) 2d o= 9.13
ExiTg=A (DsHeRl) 0.75 6. Time Warner Cable Inc Ared 9.39
& 4# (2009) (%) 45.97 7. Western Union Co HEII&(1T) 29.82
Y 4 HRQLH(XI$) USD 5.5bn 8. Spectra Energy Corp PR 1.90
rEd =¥ YES 9. Lorillard Inc SAIMHIA 1.60
El7 &= BB <IPXO> INDEX, FPX 10. First Solar Inc SSAU(REEIE]) 1.32
otz xl4= & (0I8h) (P) 905.42
F7H A (%) (0I5 7|x)
SAMERE /B4 (0I5 (% 2 IPOX-100 24 2000
#Co's) Period (FPX) S&P 500 A= L£5-100
Z|cH > 44.8 bn 19.61 2 5 2.17% 2.68% 3.07% 1.74%
cH < 44.8 bn 32.54 10 2010 YTD 2.17 2.68 3.07 1.74
5 < 8.6 bn 40.90 56 2009 43.73 23.45 25.22 53.54
S < 1.6 bn 6.95 32 2008 -44.29 -38.49 -34.72 -41.89
EA < 451 mi 0.00 0 2007 14.39 3.53 -2.73 18.67
2006 19.70 13.62 17.05 6.79
2005 23.40 3.00 3.32 1.49
Z|1 5-2 AX{F|AH%) 2004 28.93 8.97 16.95 10.44
1. Patriot Coal Corp 32.08 14 42.15 25.86 28.40 51.10
2. SUCCESSFACTORS 15.98 3d -2.46 -6.76 -6.03 1.93
3. Sandridge Energy Inc 14.95 5id 7.30 -0.70 1.00 3.87
10 1A 1.16 -2.27 2.81 -6.04
x| 5-2 AIZ{3|AM(%) IPOX-100 0O|= 7|Z2: 1989 A1 & 3 ¢, AHzH4Et (p.a.)
1. Metropcs -6.95
2. Masimo Corp -4.67 MY HEM H|W (%) EEHI
3. A123 Systems Inc -4.14 Days IPXO SPX RUT NDX
10 9.79% 10.87% 15.48% 11.72%
[ 30 12.18 11.83 17.93 13.02
7zl =5 4% 50 14.28 15.32 22.21 15.73
o 100 15.75 15.81 22.49 15.87
& 200 20.79 21.02 29.63 20.34
& 400 38.68 38.19 45.65 37.95
SR & Source: Bloomberg Analytics
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S3017]2] IPOX IPO X|+9 WMA4E (55ic7])o ZA&FERILICH B7{AXo0| HIxst D2jAMES BEEXIE
SigLich.RExde] Ex15H, 917, o HI&S FoZA 2edst4lAIR. IPOX IPO x| IPOX EMHS gN4IoA|H, josef@ipoxschuster.com Lt (312) 264-4410 2 A5 HAIR.
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# x|
0| Xl 013 ZxAlel 8D sddn ol 2 0|2 FAXNEATE S ZEE HAMo|n FHE X[ WHE MA 2oLt
IPOX S&f 0O/= X|$of 2[H3t0{, IPOX-30 O|F X+ YAMSZE FHA 0|7 IPO o I mtMFEA 4FE Aci S50| 10% & 4Rl &=
HANRRHT 54 THUS Mol HoiEL
% A 49 10 i ER3|A ME L
EERB|A 30 1. Philip Morris International AHIRFRYEF 15.47 %
AR (OIS EIN) 431.88 2. Visa Inc AH|AFZ 12 AH|IK 18.48
BZAZRE (OIFHLER) 14.40 3. Mastercard Inc A oflLA | 6.45
FTAZAE (DIEHE) 7.46 4. Covidien Plc =8 6.29
Z[CHT H3|AL (D13 E(S) 93.82 5. Viacom Inc B (New) 2d o= 9.62
M7 g2lAL (DIEHEE(RT) 3.44 6. Time Warner Cable Inc Ared 7.84
& 4# (2009) (%) 42.78 7. Western Union Co HEII&(1T) 31.48
Y 4 HRQLH(XI$) USD 4.4bn 8. Spectra Energy Corp PR 1.45
RS =¥ YES 9. Lorillard Inc S AMHIA 1.70
Bl A= BB <IPXT> INDEX 10. First Solar Inc SSNA(REEIE]) 1.22
ohg X4 =& (0I8H) (P) 971.70
=7+ A5 (%) (018 71%)
SAEAE /24 LI™(0I8H) (% 2 IPOX-30 &4 2000
#Co's) Period o= S&P 500 Xl LIAS-100
Z|cH > 448 bn  19.66 2 5 1.63% 2.68% 3.07% 1.74%
cH < 448 bn  49.70 10 2010 YTD 1.63 2.68 3.07 1.74
5 < 86 bn 30.64 18 2009 40.35 23.45 25.22 53.54
ES < 1.6 bn 0.00 2008 -42.55 -38.49 -34.72 -41.89
EA < 451 mi 0.00 2007 12.30 3.53 -2.73 18.67
2006 24.77 13.62 17.05 6.79
2005 27.32 3.00 3.32 1.49
%1 5- AX{3|AH(%) 2004 34.21 8.97 16.95 10.44
1. Clearwire Corp 13.76 14 38.43 25.86 28.40 51.10
2. CF Industries Holdings 8.29 3d -3.25 -6.76 -6.03 1.93
3. Och-Ziff Capital 7.79 54 8.48 -0.70 1.00 3.87
10 3.47 -2.27 2.81 -6.04
|%] 5-21 AlZ{Z|Al(%) IPOX-30 O|= 7|=9: 1989 ' 1 &3 &, ALY (p.a.)
-2.84
-2.52 JALE HE M Hlm (%) EEHI
Teradata Corp -2.04 Days IPXT SPX RUT NDX
10 8.81% 10.87% 15.48% 11.72%
30 11.25 11.83 17.93 13.02
50 13.17 15.32 22.21 15.73
cH 100 14.49 15.81 22.49 15.87
200 19.61 21.02 29.63 20.34
400 38.13 38.19 45.65 37.95
Source: Bloomberg Analytics
Axg s
2 dn4oAH, josef@ipoxschuster.com L} (312) 264-4410 £ A= 5tAIR.
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z
1. Lorillard Inc
2. Validus Holdings Ltd
3.
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC.o| ESE//E=C]7|0| IPOX IPO X|49 THAME(S5OI7I)el SAAEJLICLBHARO| HI%s Ol2
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IPOX-30® #d x|+
www.ipoxschuster.com
# K|
Ol Xl £ ZAol H&n HAldn o2 fY FARNEATE S FEe FAlMo|T FHE X[ WHE MM Hoi&Ert.
IPOX SRS EXIf=0] 2|7H5t0d, IPOX-30 ®E XIF= HAMS R IPOX SE |®H X|=2| AIFRHLS| 40%E A XIEHCE
Bt 2ICH 50| 10% & Xl &= 24 FEAHD 54 xyHo| M8 EC
% SAH 42 10 Cf ER3|A ME] Lo
BER BN 30 1. Electricite de France AHIRFRNE 5.81%
SAERE(RELEIN) 233.57 2. Eurasian Natural Resources Corp AHIRFZ | A HIRY 0.00
BRAYRE (REYE) 7.79 3. Iberdrola Renovables ofiLA%| 9.61
SUAERE (F22) 3.89 4. Criteria Caixacorp SA =8 16.71
[T H3IAL (2HEY) 76.79 5. Galp Energia SGPS SA 2H oz 3.38
ZMT A (F2HE) 2.33 6. Kazakhmys PLC &Y 17.07
& H# (2009) (%) 33.61 7. Suez Environment SA BEIIEIT) 0.00
Y 4 HRQLH(XI$) EUR 1.2bn 8. Raiffeisen Intl Bank Holding AG A 17.31
red =¥ YES 9. Wacker Chemie AG S &lMHI& 2.01
El7 &= BB <IXTE> INDEX 10. EDP Renovaveis SA SSUAREEIE) 28.10
o0k RIS 2F (R2) (P) 431.08
271 A5 (%)
SAEAE/EM HA(R2)(% & IPOX-30 MSCI ohe &£ DAX30
#Co's) Period N 7H &84 50 DAX
Z|cH > 44.8 bn 9.91 5 ¢ 3.66 % 2.21% 1.70% 1.35%
CH < 448 bn 28.89 4 2010 YTD 3.66 2.21 1.70 1.35
B < 8.6 bn 61.20 25 2009 29.69 21.56 23.76 23.85
En < 1.6 bn 0.00 0 2008 -55.26 -40.93 -43.43 -40.37
£ EAY < 451 ml 0.00 0 2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
|1 5-Y AXF|AH%) 2004 25.67 9.43 4.30 7.32
1. Eurasian Natural Resources 11.87 1d 27.64 22.27 21.08 23.72
2. Kazakhmys PLC 11.74 344 -11.75 -8.34 -10.87 -2.96
3. Prysmian SpA 10.09 5 'd 0.88 1.46 -1.38 6.93
10 -2.40 -2.23 -5.13 -1.15
%|X]| 5-2 AIZ{3|AM(%) IPOX-30 #3 7|=¢: 1990 'd1 ¥ 3 2
1. Petrofac -6.61
2. Renewable Energy Corp AS -3.05 F7HHAH (M AEXHE H)
3. Inmarsat -2.44 1. Austria 2.59% 9. Italy 2.37 %
2. Belgium 0.00 10. Netherlands 0.00
3. Denmark 1.81 11. Norway 2.09
4% 4. Finland 1.70 12. Portugal 9.47
o 5. France 37.82 13. Spain 18.37
6. Germany 6.62 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 0.00
8. Ireland 0.00 16. United Kingdom 17.16
% 9| . &l AEZ HEEKIE
Fo|Zl7| 14t A AIR. IPOX IPO X|$=9} IPOX EMHZ A N4OA|H, josef@ipoxschuster.com L} (312) 264-4410 Z H=5iAlR.

oqu LEodod

{171, #EHY HIgS
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O JPMorgan IPOX® &+& 50 X|=
www.ipoxschuster.com
# x|
Ol Xl £ Exlel 8D sddD ol g2 fY FAXNEATE S ZEE Aol FHF X[ SHE MA Eo{EC}
IPOX & fd Xls=of 2lAH35t0d, IP 2 IPOX & 50 Xl IPOX S& |& XI=0olM OHE7I0ICH =2& Hate 49 50 22| Mxg "Hitsie
AIERHA SHX|g0ICH JP BT IPOX £ 50 XlE YAHLZ IPOX S8 Y XlIeo| SAIFRIMC| 88%E AtX(|gtch. 8t 2|CH S50] 10% £
HX| gt 24 FEXHo| M8 EICH
% A 492 100 Ef3A ME L
EER3A 50 1. Electricite de France Z-H|RERHE 5.51%
SAYRE(RELEIN) 272.92 2. Eurasian Natural Resources Corp AHIRE7 |2 A HIRY 0.00
BRZABRE (RELUSIY) 5.46 3. Iberdrola Renovables oflLA | 10.26
SUAERE (F2U2Y) 2.73 4. Criteria Caixacorp SA =8 20.41
[T H3IAL (2HEY) 76.79 5. Galp Energia SGPS SA 2d o= 3.44
ZMT A (F2H2) 1.54 6. Kazakhmys PLC &4 16.34
& 4# (2009) (%) 37.43 7. Suez Environment SA HE7IE(1T) 0.00
Y 4 HRQLH(XIF) EUR 1.5bn 8. Raiffeisen Intl Bank Holding AG PR 17.06
rEd =¥ YES 9. Wacker Chemie AG SAIMHIA 2.62
Bl A= BB <IPXUJPEU> INDEX 10. EDP Renovaveis SA SSNA(REEIE) 24.37
oY X4 & (RE)(P) 3190.36
FIt A% (%)
SANERE/EM HH(R2)(% & JPM IPOX MSCI Europe  Dow Jones DAX30
#Co'’s) Period IPXUJPEU MSDLE15 STOXX 50 DAX
2 > 448 bn 9.89 1 5¢ 3.94% 2.21% 1.70% 1.35%
cH < 448 bn 23.17 4 2010 YTD 3.94 2.21 1.70 1.35
5 < 8.6 bn 61.21 37 2009 33.26 21.56 23.76 23.85
ES < 1.6 bn 5.73 2008 -54.43 -40.93 -43.43 -40.37
EA < 451 ml 0.00 2007 14.53 3.33 -3.57 22.36
2006 31.13 15.97 10.39 22.05
2005 24.42 21.71 20.70 27.07
%1 5- AX{3|AH(%) 2004 24.72 9.43 4.30 7.32
1. Hamburger Hafen 14.75 1 31.38 22.27 21.08 23.72
2. Mondi Plc 12.03 3d -10.23 -8.34 -10.87 -2.96
3. Eurasian Natural Resources 11.87 5'd 3.16 1.46 -1.38 6.93
10 -1.41 -2.23 -5.13 -1.15
%|X]| 5-2 AIZ{3|AM(%) 7|1zY: 1990 A 1 22 2, HAZHY Y (p.a.)
1. Petrofac -6.61
2. Renewable Energy -3.05 MY HEM H|lW(%) EEHI
3. Inmarsat -2.44 Days IPXUJPEU MSDLE15 SX5P DAX
10 8.53% 10.33% 9.06% 10.99%
[ 30 12.72 13.44 15.29 18.67
7hxl s ey 50 17.18 16.71 18.26 21.01
ch 100 19.58 17.01 7.86 20.65
5 200 22.26 18.97 20.63 25.36
& 400 36.70 32.60 34.86 35.73

STl L-Z=odod Source: Bloombera Analvtics
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC.2| S El/S3017|e] IPOX IPO |49 mMAIE(S5OI7]) SA&FERLICH BHARO| Hixst DjAMES BEEXIE
£, 97,250 HISE Fo|Z/AH D125t AIR.IPOX IPO X[ IPOX E4HE g 4l0AH, josef@ipoxschuster.com L} (312) 264-4410 2 A= AR.
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# x|
0| X~ MEl ofAlol F7IEQ RAEFUEIOH &8, UE, FEHE, HJIE2 ZAQ| HED 34D o212 OFAOh-THAIZ FARLEAIR
5o H¥S TAMOIL FH KLWHS MA HoiECH IPOX S OLAIR-HAIL X|&of 9/7480i, IPOX-30 OFAIOH-HAIZ Xlfs
HAIH O 2 IPOX FE OFAlOF-THAIE X[$=2| & AIEAIAIS| 40%E AHXIEtCE. £ =ICf 50| 10% & Xl &= 24 TR 0| HEEICt.
2 54 &2 10 Cf E|3A ME LI
BEHQS|AIS 30 1. Belle International Holdings 2HIXEAE 22.04 %
& AR (O3 E|R) 115.94 2. Nine Dragons Paper Hldg AH|RE7 |2 A HIXY 6.29
LR AIEAE (O3Hdzled) 3.86 3. Wynn Macau Ltd oL x| 4.03
STHAIEAE (O3t E[R1) 3.12 4. CapitaMalls Asia Ltd =8 35.57
Z|CHT S| AF (OISHHEIRT) 10.20 5. Shimao Property Hidg H 2d o= 0.00
Z|X{FAMSAF (OISHHEI) 1.31 6. Sony Financial Holdings Inc MY 2.82
& A (2009) (%) 51.23 7. Agile Property Hidg HE7IE(1T) 12.40
He F 4| HRLH(XI4) USD 0.6bn 8. China Agri-Industries Holdings FAHRY 14.94
RS =¥ YES 9. Sumco Corp S AlAfHIA 0.00
Bl A= BB <IPTA> INDEX 10. AVAGO TECHNOLOGIES SSNA(REEIE]) 1.91
ok xl4= $&(0l3h (P) 594.56
F7t 41X (%)
SAEXE /24 LI(0IEH) (% 2 IPOX-30 MSCI Pacific HSI Index TOPIX
#Co's) Period Asia-Pacific MXPC HSI TPX
Z|cH > 44.8 bn 0.00 0 5 3.97% 3.44 % 1.94% 3.71%
cH < 44.8 bn 8.83 1 2010 YTD 3.97 3.44 1.94 3.71
& < 8.6 bn 89.94 28 2009 48.12 21.15 52.03 5.63
S < 1.6 bn 1.23 2008 -49.21 -37.92 -48.27 -41.77
& A < 451 ml 0.00 0 2007 11.88 3.52 39.06 -12.22
2006 37.35 10.43 33.76 0.95
2005 22.56 20.65 4.55 40.24
Z|1 5-2 AXF|AL (%) 2004 5.92 17.14 13.12 7.56
1. Melco Crown 22.26 1 56.69 24.73 54.67 9.34
2. Kingboard Laminates 13.57 3d -3.51 -6.77 3.64 -17.43
3. Idemitsu Kosan Co Ltd 10.91 5 8.53 2.01 10.42 -3.85
10 1A 1.36 0.95 3.76 -5.16
Z|X| 5-2 AR A} (%) IPOX-30 Asia-Pacific Base Date: 01/02/1995
1. Gree Inc -6.50
2. Ts Tech Co Ltd -4.52 F7H (HSAFXE H)
3. CapitaMalls Asia Ltd -3.77 1. Australia 5.38% 4. New Zealand 0.00 %
2. Hong Kong 56.52 5. Singapore 17.53
L& 3. Japan 20.57
7hl o o
CH © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| E8E/S5017|2| IPOX IPO X|3:9 TH4%
= (S5iTi71) ol SHMEALICH HHATO| HiRE DHANE BRS KIS SaLChEAH £AST, 7], HE5
HI&2 Fo|ZA nedst4lAIR. IPOX IPO x| IPOX EMHE SR 4I0A|H,
E josef@ipoxschuster.com Lt (312) 264-4410 2 H=5tA 2.
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# x|
0| x|+ HEHE, BAlo}, @I, = (BRIC) of Mg & M=o d&D 8488 AA0|T FHE X WS
IPOX AIEAIE S8 Xlg0ll 21748104, IPOX BRIC 25 K|$E HAHZ AEAIR IPO IF 2 THMFAE0| & AIF
ol xl+E o= ERAEHE 585l FAE Zas.
2 54 &2 10 Cf E|3A ME LI
EEQ3|AS 25 1. OAO Rosneft Qil Co-GDR A-HIRFRNE 3.27%
& AR (O3 E|R) 501.67 2. Industrial & Commercial Bank AH|RE7 |2 A HIXY 4.43
LWEAIEAE (O/sHdEI1) 20.07 3. Banco Santander Brazil UNIT oA x| 20.65
SHAIEAE (O1&HE[ed) 10.27 4. Bank of China H =8 58.22
Z|CHT S| AL (OISHHEIRT) 94.64 5. OGX Petroleo E Gas Participa 2d o= 0.00
2T HE|AL (O]EHLE[RT) 3.72 6. Bank of Communications H MY 3.83
& A3 (2009) (%) 87.72 7. VTB Bank 0JSC HEIIEIT) 5.75
He F 4| HRLH(X|4) USD 1.8bn 8. BM&F Bovespa S.A. FAHRY 3.86
rEd =¥ YES 9. China Communications SAIMHIA 0.00
El7 &= BB < IPXUBRIC > INDEX 10. Dongfeng Motor Group H SSAU(REEIE]) 0.00
otz xl4= $&(0l3h (P) 629.41
F7t AX (%)
BMNFRE/EL WA(DIR) (% 2 MSCI MSCI BONY
#Co's) Period IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
Z|cH > 448 bn  30.35 3 5 3.18% 2.72% 2.73% 3.91%
cH < 448 bn  54.85 12 2010 YTD 3.18 2.72 2.73 3.91
& < 86 bn  14.80 10 2009 84.03 74.50 88.80 81.54
S < 1.6 bn 0.00 0 2008 -61.50 -54.48 -60.27 -55.43
& A < 451 ml 0.00 0 2007 29.94 34.48 56.12 66.91
2006 75.14 29.18 33.76 50.55
2005 11.91 30.31 4.55 36.90
%1 5- AX{3|AH(%) 2004 15.07 22.45 13.12 20.00
1. China Zhongwang 29.30 1 91.78 75.73 83.56 80.90
2. Fosun International 11.60 344 -0.94 4.56 6.93 12.69
3. BM&F Bovespa S.A. 10.55 5 14.23 14.37 21.97 25.22
10 1A 16.88 7.52 11.30 n.a.
=X 5-2 AIXIS|AH %) IPOX BRIC 25 Base Date: 01/01/1999
1. Longfor Properties -5.73
2. Evergrande Real -4.92 JALE HE M Hlm (%) EEHI
3. China National Building -3.51 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 14.29% 11.11% 12.11% 17.55%
L= 50 25.57 16.70 19.68 28.34
7Hxl =1 4% 100 24.16 17.37 20.79 27.94
o
g IPOX BRIC 25 = 7L (%)
& Brazil 17.13% Russia 12.14 % China 70.73%
FN=EAA Regions of current exposure.
© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| S5 El/S3017]2] IPOX IPO X|+9 UM&E (55ici7])o =A&FEILICH B7{AXo0| HIxst Dl2jAMES BEEXIE
ogLich.Exdo] £A5H, 7], #21 HI&2 Fo/Z)H 2oist4lAR. IPOX IPO X|4-9 IPOX EMHE AN AloA|H, josef@ipoxschuster.com L} (312) 264-4410 2 H=HetAlR.
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# K|

ol Xl &=
IPOX 22 S XI$
AZ[EtCE O XIE =

29 &4

EERE|AS 20
EAFAE (D& Yel2d) 260.43
HrAIEAE (O 2) 13.02
STHAIEAE (O3t E[R1) 7.18
Z[cH 3| AL (O|8HLE[R1) 68.11
2| KT M EAL (O] 2]2T) 3.42
& AE (2009) (%) 66.00
Y F& HRH{(X|=) USD 1.5bn
{54 =4 YES
Bl A= BB <CNI> INDEX
ok xl4= &(0l3h (P) 776.65

SAERE/EM Ld(Ol3H) (% 2

#Co's)
Z|ch > 448  bn 10.17 1
| < 448 bn 53.01 7
£ < 8.6 bn 36.81 12
@ < 1.6 bn 0.00
x4 < 451 ml 0.00
%1 5- AX{3|AH(%)
1. China Zhongwang 29.30
2. Fosun International 11.60
3. Renhe Commercial 10.20
%X 5- AX{3|AH(%)
1. Longfor Properties Co -5.73
2. Evergrande Real Estate -4.92
3. China National Building -3.51
LE
Vo =8 A

B oM

B E P

© IPOX Schuster LLC. IPOX £ IPOX Schuster LLC 2|S =2 El/S2r)7|2| IPOX IPO X|$:9 DhAiANE (S35iCH7]) ol S A EQLICH B HAMO| HI<3 O2jAMS BESKIE
FolZlH nEdst4lAR. IPOX IPO X|4=9 IPOX E4

RXTO| £ASH, 247], RHI HISS

IPOX® 3=

ZAel d&Em siMdE Aol
of 2l73to4, IPOX &= 20 xl-’r—E
EXKEO|HD FIBEE FAES EEEIC}

20 X|$

t&sto HBEHMaZ Ho{ErDt
=7

201041 88¢

S ot SHelofl A HellEls IPO B3 2 THEFAEO| & AFAHS 60%E
492 10 0 ER3A HlE| LHed
1. Industrial & Commercial Bank SHIZE 10.07 %
2. Bank of China H AeHIREZ = A HIR 5.53
3. Bank of Communications H ofiLA%| 4.72
4. China Communications =8 59.94
5. Dongfeng Motor Group H 2H oz 0.00
6. China CITIC Bank H thed 10.82
7. Want Want China Holdings HEIIE7IT) 0.00
8. China Merchants Bank H PR 8.92
9. China Coal Energy Company H S AIMHIA 0.00
10. Evergrande Real Estate Group SSLA(REEIE]) 0.00
29} A5 (%)
MSCI China FTSE Xinhua 25
Period IPOX China 20 MSEUSCF XINOI HSCEI
5 ¢ 3.22 % 2.42% 2.23% 1.88%
2010 YTD 3.22 2.42 2.23 1.88
2009 62.51 58.80 50.66 62.12
2008 -55.37 -51.94 -50.80 -51.06
2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
14 70.60 65.17 55.33 67.98
34 2.54 9.06 5.93 8.86
5'd 14.23 22.77 19.76 23.60
104 19.34 6.68 n.a. 20.57
IPOX China 20 Base Date: 01/01/1999
MY HEM H|lW (%) EEHI
Days CNI MSEUSCF XINOI HSCEI
10 20.87% 19.24% 22.91% 22.81%
50 26.35 22.54 25.15 27.14
100 25.69 23.23 25.69 26.99
2lAE LI (%)
HK 100.00% us 0.00% SG 0.00%

FHOl =& XS

erasLict.
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# x|
ol KisE SIS FA RHEAY ¥5 FYI FHo BT HULE ;mw ISR x| WHE A2
IPOX §:* 30 A-F Rl$E= 49 30 9ol 1 K549 1PO 9 I TAMF Al AlMg HojEr
ABRHZO] olsf £917k HBHTICH Ol Xl&E XSS IPOX BF S A-F x|* o BAIFRAC| 50% B EEECH (Al
A R A-FEF F8ECH 0] X4 0I8H(USD)XI+=2 B RFH(CNY)XI=7H ULt
2 54 &2 10 O E|3A ME LI
BEHQS|AIS 30 1. Industrial & Commercial Bank Z-H|RERHE 3.20 %
REZYAEAE (O/EH2IR) 425.88 2. Industrial Bank-A AHIRE |2 2HIX 0.00
LWREAIEAE (O/sHEI) 14.20 3. China Pacific Insurance Group oL x| 13.88
SHAIEAE (O1&HE[ed) 4.94 4. China State Construction =8 45.49
Z|CHT S| AF (OISHHEIRT) 192.24 5. Dagin Railway A 2H oz 1.71
Z|X{FAMSAF (OISHHEI) 0.92 6. China Coal Energy Company A MY 29.73
F4#(2009) (%) 74.08 7. China Merchants Securities Co HE7IE(1T) 0.00
He F 4| HRLH(XI4) USD 1.2bn 8. China Railway Construction Corp FAHRY 5.99
g4z YES 9. Metallurgical Corporation SAIMHIA 0.00
El7 &= BB IPXUCAUP <INDEX> 10. Poly Real Estate Group SSAHAU(REEIE) 0.00
oh Xlg= =&(0l3) (P) 527.94
F71 AX (%) (OI&7I8)
%%x@MQ‘KI-%/—E—M' L4 (Ellgl-)(O/o ot IPOX China 30 SH Comp FTSE Xinhua FTSE Xinhua
#Co's) Period A Share Index A50 Index All Share Index
Z|CH > 448  bn 10.61 1 5% -2.38 % -2.48% -3.82% -1.82%
cH < 448 bn  69.93 11 YTD 2010 -2.38 -2.48 -3.82 -1.82
& < 86 bn 14.90 9 2009 71.18 79.98 83.75 101.59
S < 16 bn 4.55 9 2008 -56.53 -65.39 -67.99 -64.53
& A < 451 ml 0.00 0 2007 183.84 96.66 122.05 161.00
2006 103.78 130.43 136.79 116.92
2005 -10.82 -8.33 -6.67 -14.50
%71 5-21 AIX{S|AO/n) 2004 -11.20 -15.40 n.a. -15.92
1. Zhongshan Broad-Ocean 6.36 1 60.84 70.17 71.23 89.53
2. Rizhao Port Co A 4.19 3d 25.97 5.68 7.26 20.47
3. China Merchants 3.87 5d 30.69 20.73 23.17 20.47
10 A 14.02 7.73 n.a. 28.16
Z|& 5-2 AIX{F|AFH %) IPOX China 30 A Base Date: 01/01/1997, annualized returns (p.a.)
1. Lepu Medical -6.67
2. Industrial Bank-A -5.79 ALY HE M HIR (%) EEHI
3. Wuhan Langold Real -5.01 Days IPXUCAUP SHCOMP XINOI XIN7I
10 21.14% 19.67% 24.98% 17.48%
= 30 26.73 23.29 27.02 25.11
7Hxl =1 4% 50 25.87 24.70 27.66 27.21
cH 100 30.96 32.18 34.76 31.79
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| 88 E/S5017|2| IPOX IPO X|3:9 TH4Z
R (=5ici71) ol MM EALICH HAHATO] HiR# DIHAHE BRS KIS SaLICLENH FAST, 97|, D
- HI8S FolZAl REdsHAIAIR. IPOX IPO X|£9 IPOX EM¥S A TAOAIH, josef@ipoxschuster.com Lt
A - EWN (312) 264-4410 2 H=stAR
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ZF x|

0| X~ of=3IE|L}, HEIE, &, ESHlok, HAZ, Rt mitot AlFM Hilzle sMEe HED SHAME FAMo|Tn FHE x|
HEHES MA A%‘*OE HoiZErCH IPOX H0O|l S&XIof 2lHsto{, IPOX AEAEL EX|+0|n HAHMSE IPOX 2™ & IPO & 2
TlFAEO| AL 60%E AXIEHCH TAHBAIES DH27|0iCh 10%E 'HX| Al MEAMSC]. E£3F BZ/S7h 21 Hild =4 MEA
slHOIM z|A8to| 0|3 5 LEIIE M FHCt.

o BH 492 10 0 Ef3A ME LHS

BEHQS|AIS 20 1. Banco Santander Brazil A HIRFAE 5.74 %

B A AE (Ol E]21) 254.63 2. ECOPETROL SA-SPONSORED AHIRE7 |22 HIRY 10.48
LWEAIEAE (O/sHEI1) 12.73 3. OGX Petroleo E Gas Participa olLAX] 21.69
STHAIEAE (O3t E[R1) 6.17 4. Telmex International L =8 22.65
Z|CHT S| AF (OISHHEIRT) 51.32 5. BM&F Bovespa S.A. 2d o= 0.00

2| KT HEAL (O]EH 2]91) 2.73 6. Cielo SA ha 3.98

& A (2009) (%) 126.88 7. Redecard - ON HE71&1T) 13.37

Y F4 HRH{(X|$) USD 0.4bn 8. Fresnillo PLC PR 5.70
#S4E =¥ YES 9. JBS SA & A& 11.77

E[7{ &= BB IPXULATT <INDEX> 10. All America Latina Logistica SSLA(REEIE]) 4.61

ok xl4= $&(0l3h (P) 440.19

=71 X (%) (0I817]1F)
B AERE /B4 LHd(OI5H) (% 2

MSCI Emerging MSCI Latin
#Co's) Period IPOX LatAm 20 Markets America BOVESPA (BRL)
E3]ul] > 44.8  bn 20.54 2 5% 3.02% 2.72% 3.49% 2.44%
| < 448 bn 48.51 2010 YTD 3.02 2.72 3.49 2.44
£ < 8.6 bn 30.96 12 2009 120.70 74.50 98.14 82.66
E < 1.6 bn 0.00 2008 -59.91 -54.48 -52.78 -41.22
EJES < 451 ml 0.00 2007 27.94 36.48 46.59 43.65
2006 54.75 29.27 39.46 33.04
2005 n.a. 30.40 45.07 27.80
Z| 1 5- AIXF|AH(%) 2004 n.a. 29.27 34.66 17.76
1. Marfrig Alimentos- ON 19.97 14 118.24 75.73 87.10 67.33
2. BM&F Bovespa S.A. 10.55 3 5.88 4.56 13.62 17.92
3. Amil Participacoes SA 8.08 5 21.33 14.37 24.99 23.18
104 n.a. 7.52 14.60 15.71
Z|& 5-2 AIX{F|AH %) IPOX LatAm 20 Base Date: 01/01/2005, annualized returns (p.a.)
1. PDG Realty - ON -11.48
2. MRV Engenharia - ON -8.09 ALY HE M HIR (%) EEHI
3. Cosan SA Industria -7.18 Days IPXULATT MXEF MXLA 1IBOV
10 16.51% 11.11% 16.73% 11.54%
= 30 27.17 13.53 20.31 18.28
7l =] ol 50 32.27 16.97 24.64 28.41
cH 100 30.62 17.37 26.33 24.23
= © IPOX Schuster LLC. IPOX £ IPOX Schuster LLC. 2| = El/S2C{7|9] IPOX IPO x| Tl M&&
N (S5ici7])ol SR ELICH BHAO| HI2F NS BastXlE SaLich RAH RASH, 97|, #u

HIgS

£219) NCA AA10 = oSl UIO

Fo|ZlH nEdst4lAIR. IPOX IPO X|$:8 IPOX E4

2 dDAIOAH, josef@ipoxschuster.com L}
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