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A7)
IPOX-100 2R F = A7 5Y AEx71E59] 49 100 99 = 33§54 IPO & I AT 590 A48 HoFEr), A5 o] i
ARoR Eu AP A RUAAS) 47 SA04S nojEth, vtk IPOX 2R HFAGFolA AGAe wheh Ewo)
A o] A5 Ao IPOX 22 FHA5] AAN G 75 %E FA G EF A FHo| 10%F WA @ BAEAUL
A g3,
8 A 441 10 o) Bf-3]AL A Uy
T B3 100 1. China Construction Bank AM A A= 4.84 %
% F2] A& (USDbn) 1161.04 2. Electricite de France Z2¥) 2} 7] 42 48] A) 8.63
g F2] AE (USDbn) 11.61 3. Philip Morris Intl. ol U %] 11.40
=7+ 2] 2 (USDbn) 4.92 4. GDF Suez 5 28.19
# ) A} A (USDbn) 121.59 5. Visa Inc By 95 2.73
4 3)AF A (USDbn) 2.10 6. Industrial and Commercial Bank o 8.35
% 429] (2007) (%) 31.70 7. OAO ROSNEFT OIL CO-GDR AR 7)1 (IT) 10.52
AR (e1F) (&71) 14 8. Bank of China Ltd-H A=A 3.37
T8 =4 YES 9. Covidien Ltd. 54 M) 2.57
2 A <kzp <IPGL100> A% 10. Mastercard Inc. =344 (frEeE) 19.40
"kt A4 423 (USD) (P) 364.89
A4+ A4 H21 (%) (USD 7]%)
R A MSCI $ &2 Stoxx
W9 (USD)(% and #Co's) 713+ IPOX-100 224 AA S&P 500 50
ARANY >  44.8 bn 44.82 6 * -23.04 % -20.05% -18.20% -24.86 %
=l < 44.8 bn 27.55 20 2008 YTD -53.62 -42.70 -38.76 -47.48
= < 8.6 bn 27.63 74 2007 29.52 7.09 3.53 10.47
B < 1.6 bn 0.00 0 2006 42.80 24.36 13.62 23.41
FA71Y < 451 ml 0.00 0 2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
F3 H 1 AH 3|4} (%) 2002 -12.53 -16.63 -23.37 -22.95
1. CF Industries Holdings 14.47 19 -54.24 -45.50 -42.45 -48.75
2. BM&F Bovespa S.A. 9.56 34 -3.27 -8.49 -8.84 -9.91
3. ALL AMERICA LATINA 9.32 54 8.09 -0.98 -2.83 -0.76
94 3.20 -3.51 -4.30 -3.75
F7F FA AF 34} (%) IPOX-100 =% A 34d: 02/01/1999, &7+ AF (p.a.)
1. Adaro Energy PT -49.93
2. Raiffeisen Intl Bank -40.14 HAH BEA A (%) EEH
3. China Coal Energy -32.28 Days IPGL100 MXWO SPX SX5L
10 59.11% 42.19% 61.11% 79.36 %
T4 A& 50 46.78 36.65 46.02 51.22
7HA 3 K 100 35.60 27.57 35.60 38.34
ol
AQANZUY (%)
& O Alob-THA|E| 30.70% £8H  40.00% OF  29.30%
AT A A A7 A3 56.00 % AZ A A 44.00 %

@IPOX Schuster LLC IPOX £ 558/%5% )32 IPOX Schuster LLC ¢ IPOX IPO A$EF 2 HAAFES FAFz oIt (53 24 F) AALAE) WA S vYsh AL
ohtt. F&Re7] Ao FAEA, 99, 279 ASES FILA 8o & Zolt}t. IPOX IPO AFEF IPOX A9 YA €3 Ao josef@ipoxschuster.com £ d&S dAY,
(312)264-4410 = £93) FAl2.
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IPOX-30® 224 (A AF) A<

2]

IPOX-30 229 (AAAF) AFE ARA=7tE7 @% P o] 9] 30 Yol =+ A FE5HQ IPO & 1 JAFAES] AHS BojFEr,
TAE Ja Aoz Tt AP S A F=HA A A WWC’ Holzth o] H7ES AR F7IAI A A= Q).
it 7]utth AT 7EA ] G E o] 9= IPOX 22 A4 oA AR wEl &97F Al o] A JAH e R IPOX 22
TEA T AR 40% & A g AU F5o] 10% & ¥4 21 T3 ujd B A o] HAd USD25m T2 #AF FA o)

[°F =4 A9 10 9 BH{-3)A A Yo
Z BRI 30 1. Philip Morris Intl. A0 A} A 2 4.56 %
g A7} 9 (USDbn) 691.06 2. China Construction Bank Z2¥) 2} 7] 42 48] A 9.92
it 2] 2 (USDbn) 23.04 3. Electricite de France ol L 4] 12.29
%7+ 32 A% (USDbn) 12.85 4, GDF Suez R 29.31
o 3A} - (USDbn) 67.82 5. Visa Inc B 95 3.08
4 3] AF A} (USDbn) 5.29 6. Industrial and Commercial Bank e 4.71
% 479] (2007) (%) 31.09 7. OAO ROSNEFT OIL CO-GDR AR 714 (IT) 13.48
AR (e1E)(E71) 3 8. Bank of China Ltd-H AAA 1.73
FE4 23 YES 9, Covidien Ltd. R LIE 0.00
T2 A <A <IPGL30> A4 10. Mastercard Inc. =32 (el E]) 20.92
nhzk A 4= 4% (USD) (P) 401.52
A4 44 H|al (%) (USD 7]1x)
R A= IPOX-30 2= MSCI 2 Z2 Stoxx
U9 (USD)(% and #Co's) 7)z¢ (AA A7) A A S&P 500 50
A7 > 44.8 bn 52.14 6 > -22.93 % -20.05% -18.20% -24.86 %
o < 448 bn  47.86 24 2008 YTD -49.77 -42.70 -38.76 -47.48
= < 8.6 bn 0.00 0 2007 29.16 7.09 3.53 10.47
B < 1.6 bn 0.00 0 2006 36.05 24.36 13.62 23.41
44719 < 451 ml 0.00 0 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
3 #1122 3]} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. Mastercard Inc. 8.36 1 -50.57 -45.50 -42.45 -48.75
2. Visa Inc 3.57 3d -1.38 -8.49 -8.84 -9.91
3. Standard Life PLC 2.05 54 11.15 -0.98 -2.83 -0.76
9yl 2.94 -3.51 -4.30 -3.75
2+ HA AA 3 A} (%) IPOX-30 224 A]2d: 02/01/1999, €7 A s (p.a.)
1. Raiffeisen Intl Bank -40.14
2. OAO ROSNEFT OIL -30.58 HALE MEA H|aL (%) EEFH
3. VTB Bank 0JSC -30.29 Days IPGL30 MXWO SPX SX5L
10 60.25% 42.19% 61.11% 79.36 %
T4 A& 50 47.62 36.65 46.02 51.22
7HA 3 K 100 36.18 27.57 35.60 38.34
o
AGAZND (%)
& OfAlOI-THAIE  31.60 % #H 39.50% O=F 31.60%
AT A A A7 A3 56.00 % AZ A A 44.00 %

@IPOX Schuster LLC IPOX £ 5549/%5F |73 IPOX Schuster LLC ] IPOX IPO A&7 1 JAYAFES] SAZLoT (53] 24 T) FALHAZ| vHLAE whse AL

ot ERE7] Aol FAEA, 919, 239 ASES FI2A ndd ok & Zelh IPOX IPO AE% IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A4 AU,
(312)264-4410 2 £9)3] F4 1.
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Week ending October 10th,

=

PO o =L HAFA S A48 nojE.
ATl o] 2l IPOX
A7 5 Eg A

8 B4 A9 10 9 B34 A o
Z BRI 30 1. Visa Inc A0 A} A 2 4.15 %
& A7} Z<4 (USDbn) 475.35 2. Philip Morris Intl. 28] 2} 7] 2 241] A 9.97
it 2] 2 (USDbn) 15.85 3. Electricite de France ol L 4] 9.67
%7F 2 A (USDbn) 11.10 4. GDF Suez =5 28.85
) A} 2 (USDbn) 51.94 5. Covidien Ltd. ERC] 2.50
4 3] AF A} (USDbn) 3.81 6. Mastercard Inc. o 3.46
% 9] (2007) (%) 20.38 7. Time Warner Cable Inc AR 7)2 (IT) 21.15
A8 (e1E5)(F71) 4 8. Iberdrola Renovables AAA 3.35
e =4 YES 9. Western Union Co A A2 0.00
22 Ad of4 <WTD> A% 10. Viacom Inc. (New) 230 (F9E) 16.90
nlz}k A4 4% (USD) (P) 400.27
2|4 A4 Al (%) (USD 71x)
HE A7FF /2 IPOX-30 2= MsCI ° =2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
Ad719 > 44.8 bn  42.24 4 s -11.20 % -20.05% -18.20% -24.86%
o < 4438 bn  44.55 15 2008 YTD -48.84 -42.70 -38.76 -47.48
% < 86 bn  13.21 11 2007 19.02 7.09 3.53 10.47
£ < 1.6 bn 0.00 0 2006 28.23 18.01 13.62 23.41
A7 < 451 ml 0.00 0 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
F7F 3 A 3| A} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. Mastercard Inc. 8.36 1 -45.12 -45.50 -42.45 -48.75
2. Visa Inc 3.57 39 -2.12 -8.49 -8.84 -9.91
3. Standard Life PLC 2.05 5 7.56 -0.98 -2.83 -0.76
94 4.29 -3.51 -4.30 -3.75
27k A A4 3)A} (%) IPOX-30 224 (Dev) A &4d: 02/01/1995, Azt AH (p.a.)
1. Raiffeisen Intl Bank -40.14
2. Kazakhmys Plc -29.55 HALE MEA H|aL (%) EEFH
3. Deutsche Postbank AG -28.16 Days WTD MXWO SPX SX5L
10 54.03 % 42.19% 61.11% 79.36%
T4 A& 50 41.85 36.65 46.02 51.22
7HA 3 K 100 32.26 27.57 35.60 38.34
o)
¥ AGAZN S (%)
& of Alof-TH A|Z| 1.50% #H 55.00% 43.50%
AT EA A A7 A% 100.00 % AE NF 0.00 %

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A, 239 AFES F44A 2ok & Folth. IPOX IPO A5E3 IPOX
(312)264-4410 = E2J3) F48.

E9 FAAZ.0lth (53 249 F) FALAZC WAL FAS nAyse= AL
BN gaia &3 Ao josef@ipoxschuster.com & S A,
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of A% w5 AAle] A4t Al

IPOX-100 7|57 A 4= A = IPOX =24

H g5,
2 34
T BF3AF 100
& A7} Z<4 (USDbn) 403.13
B F2 A& (USDbn) 4.03
F3F 2 A& (USDbn) 1.64
o 3]AF A2 (USDbn) 44.36
#H 4 3]A} A2 (USD bn) 0.25
% 79 (2007) (%) 15.15
ABA (o1 (2) 12
54 274 YES
2 A bt <IPXO> A%, FPX
wkd 2|4 425 (USD) (P) 632.45
Hg A7} Fo [ EAT
U4 (USD)(% and #Co's)
A7 >  44.8 bn 22.03
o < 44.8 bn 35.06 9
= < 8.6 bn 30.29 40
E < 1.6 bn 12.62 49
71 < 451 ml 0.00 0
T3+ 3 A 3AF (%)
1. Huntsman Corp 25.61
2. Syniverse Holdings Inc 15.46
3. CF Industries Holdings 14.47
T3t A HAH3)AL (%)
1. Brookdale Senior -42.78
2. WebMD Health Corp. -35.99
3. Complete Production -29.56
T8 A&
7} =3 3%
o
5
o

AT LA A

@IPOX Schuster LLC IPOX & 52€ /%55 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ohith A7 A FAEH, 949, 839 AEES FYLA n 3ok & RAolth. IPOX IPO A

(312)264-4410 = E2J3) F48.

IPOX-100® "|= A5 (FPX)

9] 10 ) 1§34} EERE
1. Visa Inc A0 A} A 2 14.69 %
2. Philip Morris Intl. ¥ 2} 7] A 8] A 14.33
3. Covidien Ltd. ol 9 %] 10.43
4. Mastercard Inc. =8 6.84
5. Time Warner Cable Inc B3 os 7.85
6. Western Union Co k] 9.04
7. Viacom Inc. (New) 4R 714 (IT) 28.47
8. Spectra Energy Corp. AL 3.68
9. First Solar Inc F2l A2~ 3.12
10. Lorillard Inc. =32 (el E]) 1.55
2|9 A4 Hal (%)
IPOX-100 Russell 1000 4
71k (FPX) S&P 500 3 Nasdaq-100
- -18.01 % -18.20% -16.60% -13.67%
2008 YTD -42.85 -38.76 -38.76 -39.10
2007 14.39 3.53 -2.75 18.67
2006 19.70 13.62 17.00 6.79
2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45.37 49.12
2002 -22.36 -23.37 -21.58 -37.58
14 -43.36 -42.45 -41.08 -41.67
3d -4.94 -8.84 -8.28 -6.36
54 5.96 -2.83 -3.35 -2.00
10 d 6.18 -0.90 -2.26 0.58
IPOX-100 U.S. A &: 01/03/1989, 97 A4 (p.a.)
HALE HFA HAL (%) EFH
Days IPXO SPX RLG NDX
10 59.01% 61.11% 52.61% 59.71%
30 53.14 55.92 48.37 55.19
50 44.19 46.02 40.23 46.16
100 34.96 35.60 31.51 37.28
200 30.58 29.69 26.99 32.63
400 25.43 24.29 22.39 26.97

&3 1 HPAS
E7 IPOX

24 GeA 23 Ao

EX: EEH 2 B4

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
¥ josef@ipoxschuster.com 2 94&& &A,
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IPOX-30® "= X4~

A7)
of Ag vlat BAlS] A S ok d v FARLA G BFE A A ela FRE A5 P& AN ol
IPOX & v A% o|Astel, IPOX-30 1% A%t GAHL
0O T IPOX |5 EFAF] F A4Abe] 40% & Ak, £8 Y F2o]

8 B4 A9 10 9 B34 A Yo
Z BRI 30 1. Visa Inc A0 A} A 2 16.39 %
2-g A7} &9 (USDbn) 254.56 2. Philip Morris Intl. ZeH) A} 7) B2 ) A 15.03
H3t 72 A2 (USDbn) 8.49 3. Covidien Ltd. of| 1] %] 10.72
=3+ 4] A& (USDbn) 4,98 4, Mastercard Inc. R 5.18
A A} &} (USDbn) 25.85 5. Time Warner Cable Inc H 95 8.65
4 3] AF A} (USDbn) 2.46 6. Western Union Co o 7.41
% %29 (2007) (%) 13.13 7. Viacom Inc. (New) AR 7% (IT) 29.38
A8 (01E)(E71) 4 8. Spectra Energy Corp. AAA 3.64
54 =4 YES 9. Lorillard Inc. A e~ 3.60
T2 A Ak <IPXT> A5 10. Tyco Electronics Ltd. =32 (el E]) 0.00
nhzk A4 4% (USD) (P) 690.24
A4 A4 v (%)
AL A7LFA [2AE Russell 1000 %
W< (USD)(% and #Co’s) 71zt IPOX-30 U.S. S&P 500 a3 Nasdaq-100
AAM719) >  44.8 bn 0 0 = -17.93 % -18.20% -16.60% -13.67
o < 448 bn  70.08 24 2008 YTD -41.79 -38.76 -38.76 -39.10
5 < 8.6 bn 2992 2007 12.30 3.53 -2.75 18.67
L < 1.6 bn 0.00 2006 24.77 13.62 17.00 6.79
Q719 < 451 ml 0.00 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. CF Industries Holdings 14.47 14 -40.74 -42.45 -41.,08 -41.67
2. Mastercard Inc. 8.36 3d -3.44 -8.84 -8.28 -6.36
3. Visa Inc 3.57 54 8.33 -2.83 -3.35 -2.00
109 8.63 -0.90 -2.26 0.58
F7F A& AA 3 A} (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. Sunpower Corp. -23.15
2. Ameriprise Financial -22.55 HAHE MEA vl (EFH 1)
3. Scripps Network -16.08 Days IPXT SPX RLG NDX
10 58.45 % 61.11% 52.61% 59.71%
T4 A& 30 53.27 55.92 48.37 55.19
7k =% 87 50 44.27 46.02 40.23 46.16
ol 100 35.21 35.60 31.51 37.28
0 200 30.90 29.69 26.99 32.63
& 400 26.03 24.29 22.39 26.97

AT A

EX: EEH 2 B4

@IPOX Schuster LLC IPOX = 5-5:/5% 479 IPOX Schuster LLC &| IPOX IPO A48 2 AT SAYBolth (59 24 F) HALA 20l Flgdae nyshe A
ohirh A7 A FAEA, 949, 839 AEFES FYLA nH3)oF & Aolth. IPOX IPO AFE3 IPOX EAd dJs)y & 4o josef@ipoxschuster.com 2 A% A,
(312)264-4410 = £93) F4 2.
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Week ending October 3, 2008

A7)
of A F A A AN bl f3 FAAEAGE] FGFE FA AL A A5 PHS A ol Frh
IPOX 58 %4 7150 9| Ael, IPOX-30 %4 A5 GAA 02 IPOX 5% 1 A A 2] 40% 2 A B

0] 10% & 9A & B4 Tl A8H.

[F B4 441 10 o) BA-3]AL AE W<
T B3 30 1. Electricite de France ZH) 2 A 2.06 %
#-§ A7} %9 (EURbn) 155.44 2. GDF Suez Z2M] A} 7] 4] A 0.00
B+t F2] A2 (EURbn) 5.18 3. Iberdrola Renovables ol L 4] 8.17
= 4 Z}i (EURbnN) 3.56 4. Criteria Caixacorp SA R 21.71
o 3|A} A (EURDbN) 17.07 5. Eurasian Natural Resources Corp H 95 2.09
H 2 3A} Z}i (EURbnR) 1.54 6. Suez Environnement SA e 22.47
Z 979 (2007) (%) 16.39 7. Standard Life PLC 4R 7] (IT) 0.00
Turnover (Names)(Quarter) 2 8. Galp Energia SGPS SA AL 12.10
548 =4 YES 9. Renewable Energy Corporation AS A A2 1.66
2 A oA <IXTE> A& 10. Raiffeisen Intl Bank Holding =34 (REEIE]) 29.74
vk A4 4% (USD) (P) 324.15
A4 A4 Hal (%)
A8 A7 Eo /24 deer  oaxso
W< (EUR)(% and #Co's) 71zt IPOX-30 ¥ MSCI +§ STOXX 50 DAX
Ad71Y >  44.8 bn 0 - -25.51 % -21.42% -23.19% -21.61%
sl < 44.8 bn 40.51 5 2008 YTD -54.77 -42.86 -43.14 -43.67
= < 8.6 bn 59.49 25 2007 13.68 3.33 -3.57 22.36
E < 1.6 bn 0.00 2006 26.09 15.97 10.39 22.05
GA71Y9 < 451 ml 0.00 2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
F3F 3 A 3)|A} (%) 2002 -20.82 -30.86 -35.05 -43.77
1. Standard Life PLC 3.71 1 -54.62 -45.21 -46.26 -43.10
2. Trygvesta AS -0.22 34 -12.54 -10.25 -13.28 -3.28
3. Suez Environnement SA -3.75 5y 1.25 -0.67 -3.40 5.53
10 0.16 -0.52 -1.71 1.32
F3F HAA A A (%) IPOX-30 3 A2Y: 01/03/1990
1. Raiffeisen Intl Bank Holding -39.17
2. Kazakhmys Plc -28.40 =7} WS (by A& A7 9 )
3. Q-Cells AG -27.55 1. Austria 8.06% 9. Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
T4 A& 3. Denmark 1.64 11. Norway 3.85
7k =% 87 4. Finland 2.50 12. Portugal 5.02
ol 5. France 32.64 13. Spain 20.27
< 6. Germany 11.10 14. Sweden 0.00
& 7. Greece 0.00 15. Switzerland 1.46
A3 A A 8. Ireland 0.00 16. United Kingdom  6.90

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FAFA, A4, 239 AFES F44A 2ok & Folth. IPOX IPO A$E3 IPOX
(312)264-4410 = E2J3) F48.

59 Az (5 61 249 3) FALAZ] WHLAE BAsE A
A AN dn do

A josef@ipoxschuster.com 2 4&& A,
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A

of A #4 AAIS] AT} A oh el

IPOX £33 % Aol 97384, JP Morgan IPOX 3 50 A& IPOX 8 3 A5l A UH%;']“}EP THL 7 }% 491 50 9] AAs
B7rete AEARE S A 920l t) P Morgan IPOX 3 50 A== A © = IPOX S8+ A9 & AdAte] 88%E A g}, gk H o
5] 10% & Hz] P B Eximo] A4,
[F FA 441 10 o) BA-3]AL AE W<
Z BRI 50 1. Electricite de France ZH) 2 A 4.89 %
A& A7} &< (EURbN) 196.57 2. GDF Suez 28] 2} 7] 2 241] A 0.00
B+t 2] A2 (EURbn) 3.93 3. Iberdrola Renovables ol L ] 9.13
=3t 2] A2 (EURbnN) 2.45 4. Criteria Caixacorp SA R 20.26
o 3|AF A+ (EURbN) 21.47 5. Eurasian Natural Resources Corp B 98 2.75
2~ 3|A} AHE (EURbN) 1.00 6. Suez Environnement SA e 20.49
Z 979 (2007) (%) 17.24 7. Standard Life PLC 4R 714 (IT) 0.00
AEAG (1) (27]) 6 8. Galp Energia SGPS SA 2244 11.65
548 =4 YES 9. Renewable Energy Corporation AS EA A2 1.96
T2 A Fap <IPXUJPEU> A<= 10. Raiffeisen Intl Bank Holding =32 (el E]) 28.87
w7k 24 4~ (EUR) (P) 2351.62
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
U9 (EUR)(% and #Co's) 71k IPXUJPEU MSDLE15 50 DAX
Ad71Y >  44.8 bn 0 0 - -24.91% -21.42% -23.19% -21.61%
sl < 44.8 bn 36.45 5 2008 YTD -53.48 -42.86 -43.14 -43.67
= < 8.6 bn 53.72 32 2007 14.53 3.33 -3.57 22.36
E < 1.6 bn 9.83 13 2006 31.13 15.97 10.39 22.05
GA71Y9 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3F 3 A 3)|A} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. Standard Life PLC 3.71 1 -53.87 -45.21 -46.26 -43.10
2. Trygvesta AS -0.21 3d -10.28 -10.25 -13.28 -3.28
3. Bolsas y Mercados -3.10 5y 2.99 -0.67 -3.40 5.53
104 1.12 -0.52 -1.71 1.32
F3F HA A2 3L (%) AZ4d: 01/02/1990, A7t AH (p.a.)
1. Raiffeisen Intl Bank -39.17
2. Kazakhmys Plc -28.40 HAH BEA v (%) EEH
3. Q-Cells AG -27.55 Days IPXUJPEU MSDLE15 SX5P DAX
10 70.33% 64.41% 73.46% 56.10%
T4 B8 30 60.07 52.66 57.98 44.89
7HA il kKl 50 49.73 43.47 47.02 37.81
ol 100 38.89 33.78 35.97 30.01
+ 200 33.49 30.01 31.81 28.65
& 400 27.00 24.33 25.50 23.34
AAFZ A EA: B B4

@IPOX Schuster LLC IPOX = 529 /52 o3¢

(312)264-4410 = E2J3) F48.

JPMorgan IPOX®

Fd FAARA T BT

H

50 A3~

IPOX Schuster LLC ¢ IPOX IPO A

&3 1 A%
ot FAE Aol FAEA, A9, 239 A2EL F9AA Aok & Aol IPOX IPO A

E9 SARE oI (53] 249 F) AALHZ0] MAHLAE B AL

=3} IPOX A9 H3)H ¢x QoW josef@ipoxschuster.com 2 AL A,
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www.ipoxschuster.com Week ending October 10th, 2008
)
o] A4 ARl ofrol HIME L xEddY o, £, A, WS, AVIEE AA A UG ol ofAof-HAIF FAAEA ]
S AAelal FHE AF WS AA HoAFEt IPOX F3 oRAoR-F Al A gl o]Aste], IPOX-30 ofAJel-HAIF AFE
1A o 2 IPOX &3 °P‘]°P A A7 F AFALTE] 40%E5 A g 3 Ao F50] 10% & 9A & 24 TRl AgH
2k 2 441 10 o) RG34} CIERVE
T B3 30 1. Sony Financial Holdings Inc ZH) 2 A 9.83 %
A& A7} 9 (USDbn) 54.36 2. Electric Power Development Co 28] 2} 7] 2 A1) A) 7.95
Hat F2] A2 (USDbn) 1.81 3. Hutchison Telecommunications ol L ] 6.34
=3+ 2] A& (USDbn) 1.43 4, Seven Bank Ltd R 33.67
A A} &} (USDbn) 5.63 5. Sumco Corp B o8 0.00
4 3] AF A} (USDbn) 0.65 6. NTT URBAN DEVELOPMENT CORP 2k 10.30
Z 979 (2007) (%) 13.84 7. IDEMITSU KOSAN CO LTD AR 7] (IT) 7.93
A (o1 E)(71) 3 8. StarHub Ltd AL 2.62
548 =4 YES 9. AOZORA BANK LTD F2l A2~ 11.94
2 A kA <IPTA> A 10. Olam International Ltd =34 (REEIE) 9.42
whzk 2|4 4= (USD) (P) 340.27
A5 A4 H|al (%)
& A7 &R /2t IPOX-30 MSCI A1 g TOPIX
W (USD)(% and #Co's) 71 olAo-HAe MXPC HSI X4 HSI TPX
A7 >  44.8 bn 0 0 - -18.67 % -18.14 % -18.75% -19.76%
o < 44.8 bn 0 0 2008 YTD -55.24 -42.26 -46.80 -43.02
= < 8.6 bn 68.62 13 2007 11.88 3.52 39.06 -12.22
£ < 1.6 bn 31.38 17 2006 37.35 10.43 33.76 0.95
FA71d < 451 ml 0.00 0 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Melco PBL Entertainment -4.05 14 -61.84 -45.98 -48.21 -49.29
2. Seven Bank Ltd -6.39 34 -9.84 -9.56 -0.23 -15.02
3. IDEMITSU KOSAN CO LTD -8.51 54d -1.59 -1.05 4.39 -4.77
10 3.42 1.15 5.69 -1.54
T3 HAA LA 34 (%) IPOX-30 o}4|o}-5 A8 A1%: 01/02/1995
1. Boart Longyear Limited -45.37
2. Nine Dragons Paper -38.65 7 U9 (by 38 A7} 9 )
3. Transpacific Industries -32.87 1. Australia 0.00% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 1.97
T4 A& 3. Japan 8.86
7} =3 3%
R @IPOX Schuster LLC IPOX & 55€/%5 <173¢ IPOX Schuster LLC ¢ IPOX IPO A+Ed 1 A=
= FAGET. (53] 24 3) AAAAZ0) HPAAS wgs AL hUth TR Aol TAZA, 919, 239 %
FZ2A n#Fof & Zo|th. IPOX IPO AFE7 IPOX 49 disiA ¢ 4o josef@ipoxschuster.com =
S AU, (312)264-4410 = 93] FH 8.

AR T EA



1PO

F2A ndsiof & Aok IPOX IPO A+E3 IPOX

AU, (312)264-4410 = EJ3] FA4.

A A AR

A A dm Ao

IPOX® A% A% ¢ A5
www.ipoxschuster.com
%)
o] A4E ATAG AA Y A 87 ol A5 Al IPO 9 1 A F41 9 AFS FAIH ol T A5 WS R A B E
IPOX ZF2W F3 2|50 2 A ], IPOX AF A1 F £33 A= GAH o2 IPOX 2 F3 IPO & 2L JAFAE9 35%% XPH gkt
IPOX 21EA A E3 A Fe 80 A& AZe] FAFAEL] A4S HoFE 7hX 4 nlgg A ge)t)h 7|7+ 6 W A A FE 1,000
AL 742 €] 7)ol e},
aoF 57 4] 10 o) BH-3)2k EERE
T BAIAL 5 726 1. Industrial and Commercial Bank ZH) 2 A 7.90 %
A& A7} &4 (USDbn) 597.16 2. OAO ROSNEFT OIL CO-GDR 28] 2} 7] 2 241] A 5.39
3t 2] AL (USDbn) 0.82 3. Ecopetrol SA ol L ] 13.70
=1t 2 AL (USDbn) 0.15 4. Bank of China Ltd-H =5 32.72
A A} &} (USDbn) 45.80 5. Maroc Telecom B o5 1.37
4 3] AF A} (USDbn) 0.00 6. BANK OF COMMUNICATIONS CO-H o 11.30
Z 979 (2007) (%) 37.55 7. PKO BANK POLSKI SA 4R 714 (IT) 7.76
Z 9 () (#) ($bn) 0 0 8. Eurasian Natural Resources Corp A2}A) 7.13
éM () (#) ($bn) 0 0 9. DIf Limited A A2 4.01
T2 A o <IPXUEM> % 10. Reliance Power Ltd. =3t (REEIED 8.69
vk A4 4% (USD) (P) 363.64
A4 A4 Hal (%)
;g'% A]7]- %‘Ql'l /%}1\‘]‘- MSCI MSCI MSCI EM Asia
W9 (USD)(% and #Co's) 71zt IPOX A% AF MXEF MSEUBRIC MXMS
Ad71Y >  44.8 bn 7.67 1 - -23.17 % -20.20% -23.26% -17.13%
o < 44.8 bn 32.73 10 2008 YTD -59.38 -52.48 -59.47 -52.22
= < 8.6 bn 32.13 55 2007 35.32 34.48 56.12 38.30
e < 1.6 bn 16.46 123 2006 53.24 29.18 33.76 29.81
GA71Y9 < 451 ml 11.01 536 2005 24.54 30.31 4.55 23.54
2004 27.04 17.14 13.12 7.56
2003 88.06 51.59 34.92 47.06
3+ H 3 A 3)AL (%) 2002 -15.88 -7.97 -18.21 -6.25
1. Noah Education Holdings 33.33 14 -59.59 -53.45 -58.38 -54.69
2. CHINA MEDICAL TECH 15.00 3d -3.26 -2.70 1.36 -2.01
3. China Central Properties 14.61 54d 9.48 7.72 12.11 4.949_'
94 4.56 4.36 8.55 1.37
F3 HAA AH 34} (%) IPOX A% A% A13Y: 01/02/1999
1. Agra Empreendime -76.57
2. 0GK-2 OAO -76.30 =71 ¥ (by & 54 AHE )
3. Darma Henwa PT TBK -62.06 1. Brazil 12.69% 4. China 25.62 %
2. Russia 17.20 5. Other 29.67
T4 B8 3. India 14.82
742 =3 7
_ o @IPOX Schuster LLC IPOX £ T5d/5E 949 IPOX Schuster LLC ¢ IPOX IPO AFE3 I HA=
= FART. (86l $4 3) AR AGAAE wAse e i FAa) Al FASA, 49, 239t 2

H josef@ipoxschuster.com £
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IPOX® BRIC 25 X5

o] A% Bekd, e Ao}, eltiel, 5 (BRIC) o A& & sAb5 ol 443 A4S Al 2e] F3at A% g e A4 wolzdh,
A 23 4ol 9 Ao, IPOX BRIC 25 X4 o7 NEAA IPO I I HAFA S o] & A gaHibe] 40%E 24 s,
o] A 913 FARE AR 3 S T4 LA

8 FA A9 10 9 B34} A Yo
T B3 25 1. Industrial and Commercial Bank A0 A} A 2 4.39 %
& A7} £ (USDbn) 190.05 2. Bank of China Ltd-H ZeH) A} 7) B2 ) A 1.51
Hat F2] A2 (USDbn) 7.60 3. China Construction Bank ol L ] 18.54
%% 52 A2 (USDbn) 4.95 4, BANK OF COMMUNICATIONS ERs 56.45
) 3]4} A& (USDbn) 23.83 5. OAO ROSNEFT OIL CO-GDR 17 og 0.00
# 2 34} AH (USDbn) 1.48 6. BM&F Bovespa S.A. Ak 2.60
% 479] (2007) (%) 31.47 7. VTB Bank 0JSC A1 7)< (IT) 4.67
AHA (1E)EET) 5 8. Redecard SA A=A 9.21
548 =4 YES 9. China Shenhua Energy Co - H A A2 0.00
F2 A kAt < IPXUBRIC > #] 4 10. CHINA MERCHANTS BANK - H 232 (frEEE) 2.63
nhzk A4 4% (USD) (P) 324.83
A4+ A2 v (%)
A8 A7t 5 /23t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713k IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
A7) >  44.8 bn 0 0 > -22.38% -20.20% -23.26% -23.40 %
o < 448 bn  53.38 5 2008 YTD -62.27 -52.48 -59.47 -56.50
= < 8.6 bn  46.62 20 2007 29.94 34.48 56.12 66.91
B < 1.6 bn 0.00 0 2006 75.14 29.18 33.76 50.55
AA719) < 451 ml 0.00 0 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3F F1 AH 3|2} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. BM&F Bovespa S.A. 9.56 14 -66.67 -53.45 -58.38 -54,71
2. ALL AMERICA LATINA 9.32 3d -3.37 -2.70 1.36 5.46
3. Bank of China Ltd-H -1.24 54 6.37 7.72 12.11 16.94
94 11.44 4.36 8.55 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A]3¢g: 01/01/1999
1. B2W-Companhia -32.89
2. China Coal Energy -32.28 HAH BEA A (%) EEH
3. OAO ROSNEFT OIL -30.58 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 101.94% 66.89 % 89.01% 98.77 %
T4 A& 50 74.18 47.84 63.19 77.45
7HA 3 K 100 56.10 36.52 47.96 58.92
[ [ e
z IPOX BRIC 25 =7} W% (%)
& =Hetg 10.83 2{Alo} 29.26 33 59.91

A=A S AT LA A

==}



@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FAs] Al FAFA, Ad, 239 AFES F44A 2ok & Folth. IPOX IPO A$E3 IPOX
(312)264-4410 = E2J3) F48.
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B9 FAGBoIt (53 29 F) AN E0| WHAAE nAFsh= 3L
BN A <3 oW josef@ipoxschuster.com 2 &< 31A,
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Week ending October 10, 2008

AR T EA

FH A
jZL%f%iﬁﬂﬂﬁ%ﬁﬁﬁ*éﬁﬂ“ﬂﬂi%@ﬂ$“%M&4ﬁiﬁfw
IPOX 224 F Ao oA, IPOX T35 TF AFT T3 QoA AE s x5 A4S BoFEnh o] AFe o5 FAAE AT
dgse FA5L TgI
8 A 449 10 4 B5-3A A Uy
T B3 215 1. China Construction Bank o s 8.04 %
A8 A7k F94 (USDbn) 342.76 2. Industrial and Commercial Bank Z¥) 2} 7] 42 48] A 2.70
g F2] AE (USDbn) 1.59 3. Bank of China Ltd-H of g %] 4.28
3t 54 A% (USDbn) 0.19 4. BANK OF COMMUNICATIONS CO-H R 68.19
o 3|A} AHE (USDbn) 121.59 5. China Shenhua Energy Co - H B 98 1.20
# 24 8 A} AL (USDbn) 0.01 6. CHINA MERCHANTS BANK - H Aae] 8.37
Z 979 (2007) (%) 37.55 7. Belle International Holdings 4R 714 (IT) 4.34
7V () (#) ($bn) 0 0 8. China Citic Bank AAA 2.47
2hA] (F7) (#) ($bn) 0 0 9. Want Want China Holdings Ltd A A2 0.00
z=2 7 < IPXUCHCP > A5 10. COUNTRY GARDEN HOLDINGS CO T3 (FEFE) 0.41
npzk A 4= $23 (USD) (P) 440.19
A4+ A2 v (%)
T T4 AL /24 IPOX China%  MSCI China FTSE Xinhua 25
W9 (USD)(% and #Co's) 712+ 3 MSEUSCF XINOI HSCEI
AW71Y > 44.8 bn 48.83 + -20.03 % -19.85% -22.56% -23.53%
=l < 44.8 bn 13.49 2 2008 YTD -55.28 -56.90 -54.26 -55.75
= < 8.6 bn 21.99 24 2007 37.37 63.10 53.62 55.94
B < 1.6 bn 10.88 47 2006 89.33 78.13 80.40 99.34
FA71Y < 451 ml 4.81 140 2005 1.87 15.93 10.99 12.46
2004 -4.75 -0.80 -0.36 -5.54
2003 166.23 81.09 92.83 152.22
F3F F1 AH 3|2} (%) 2002 10.45 -16.17 -6.08 13.24
1. Noah Education Holdings 33.33 14 -60.93 -60.60 -57.90 -60.98
2. Jiahua Stores Holding 15.55 34 6.29 8.98 8.80 11.80
3. CHINA MEDICAL TECH 15.00 54 7.51 11.45 11.37 14.55
9y 10.03 1.81 n.a. 13.40
F7 A AF 3 AL (%) IPOX 5= ¥ A1&¥:01/01/1995
1. China Printing -62.14
2. Sino Techfibre Ltd. -54.82 HALE HEA H| L (%) EFH
3. CHINA NATIONAL -45.96 Days IPXUCHCP MSEUSCF XINOI HSCEI
10 74.48% 83.12% 83.77% 88.08%
T4 A& 50 56.62 59.75 62.62 66.17
7HA 3 K 100 45.82 47.98 50.81 53.82
o)
2" W (%)
= HK  96.50 % US/Other  3.00% sP 0.50%

AR T EA



@IPOX Schuster LLC IPOX £ 52€ /%55 ¢3¢ IPOX Schuster LLC ] IPOX IPO A&
ot FRE7] A FAFA, A, LF9% AEES F94A nok & Relth. IPOX IPO A
(312)264-4410 = E2J3) F48.

1PO

www.ipoxschuster.com

2008

o A FHAA] AAI AAAE A0l
W Eg A5l oA s,

IPOX == sl
AAF, o] A%E 9% 7
8 5A

% BF3AF

%ol (USDbn)
2] A2 (USDbn)
2] A2 (USDbn)
3|4} #} (USDbn)
3|4} #} (USDbn)
°] (2007) (%)

A=}

B ofN o

N W S 0N M

R S
ot 2
ox o

—~
2
o
)
~
r.1
X
=

A
>

ol

4

d
=

<+ (UsD) (P)

g A7 2R

20
105.83
5.29
4.20
12.77
1.70
44.01
1

YES

<CNI> A&
441.23

U9 (USD)(% and #Co's)

A7 > 44.8 bn
o < 44.8 bn
= < 8.6 bn
o < 1.6 bn
FA71Y < 451 ml

F2 A

2. Bank of China Ltd-H
3. ICBC

F2t 94 AHA (%)

1. China Coal Energy
2. China COSCO

3. Fosun International

e

74 4

73] =4 3%

A 5]} (%)

1. Parkson Retail Group Ltd

0.00 0
43.80 4
56.20 16

0.00

0.00

1.44
-1.24
-1.70

-32.28
-29.07

-25.67

IPOX %=
A2 ARt 3] &5

59 2 A5
&3} IPOX

24 GeA 23 Ao

IPOX® F= 20 A

S AHEEl] JFAH o= nol T
b

Week ending October 10,

B9 FAGBoIt (53 29 F) AN E0| WHAAE nAFsh= 3L
¥ josef@ipoxschuster.com 2 94&& &A,

3] 2] ol A 7iEHE = IPO 53 2 FAFHEY T A 9 60%%
A58 L33,
249) 10 ) 1§34} EERE
1. Industrial and Commercial Bank ZH) 2 A 7.11%
2. Bank of China Ltd-H 28] 2} 7] 2 241] A 3.48
3. BANK OF COMMUNICATIONS CO-H o 7 11.33
4. China Construction Bank =8 55.73
5. China Shenhua Energy Co - H 2 95 0.00
6. CHINA MERCHANTS BANK - H o 14.67
7. Belle International Holdings AR 7] (IT) 5.95
8. China Citic Bank A 2}A) 1.73
9. Want Want China Holdings Ltd A A2 0.00
10. COUNTRY GARDEN HOLDINGS CO =34 (rEdH) 0.00
A4 A4 Hal (%)
MSCI China FTSE Xinhua 25
71k IPOX China 20 MSEUSCF XINOI HSCEI
- -20.95% -19.85% -22.56% -23.53%
2008 YTD -57.47 -56.90 -54.26 -55.75
2007 42.02 63.10 53.62 55.94
2006 82.59 78.13 80.40 99.34
2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
2002 35.97 -16.17 -6.08 13.24
1 -64.33 -60.60 -57.90 -60.98
3d 3.27 8.98 8.80 11.80
54 4.68 11.45 11.37 14.55
94 12.78 1.81 n.a. 13.40
IPOX 53 20 A/ 34: 01/01/1999
AAH WS H L (%) EEH 2
Days
CNI MSEUSCF XINOI HSCEI
10 77.98 % 83.12% 83.77% 88.08 %
50 60.12 59.75 62.62 66.17
100 48.69 47.98 50.81 53.82

228 Y9 (%)



| & HK 99.00% us 1.00% SP 0.00%
A=A S AT LA A

@IPOX Schuster LLC IPOX = 5-5/5% 47<] IPOX Schuster LLC §| IPOX IPO A3 1 A58 SARBolth (59 24 F) HALA 20l Fld4e nyshe A
o). EAEY] Aol TAEA, 99, 279 ASSS FY2A a3k & Aolh. IPOX IPO A$E3 IPOX £Md sl ¢ Ao josef@ipoxschuster.com 2 AL AL,
(312)264-4410 = £93) F4 2.

1PO

www.ipoxschuster.com

IPOX® == 30 A 5+ A5

X
jz]]"t FTHU T4 ARAG SEA G BAL G A S FAL oL TP A5 YU S ALEEe] B FE
IPOX &= 30 A-7 A= 49 30 919 33 f5749] IPO ¢ 1 st JatE HoFEt) o] AFE IPOX T T3 A-F AF 9 £
A 2PAEe] 50% & EEeLh (-2 dE) A Aake A-Fuk §8H) o] X4 USD ¢ CNY 2 S HT)
[F B4 441 10 o BA-3]AL AE W<
T B3 30 1. Industrial and Commercial Bank ZH) 2 A 1.10 %
A8 A7k F94 (USDbn) 48.55 2. China Construction Bank Corp Z2¥) 2} 7] 42 48] A) 0.55
H+t F2] A2 (USDbn) 1.62 3. Dagin Railway Co., Ltd. ol L ] 9.37
=t 2] A2 (USDbn) 0.74 4, Industrial Bank Co., Ltd. R 43.17
o 3|A} AHE (USDbn) 5.74 5. China Yangtze Power Co., Ltd. B 98 1.49
4 3] AF A} (USDbn) 0.20 6. China Railway Construction e 23.72
Z 979 (2007) (%) 184.50 7. Hua Xia Bank Co., Ltd. dE 7] (IT) 2.52
AAA (15)(E7) 1 8. China Pacific Insurance (Group) A=A 8.22
548 =4 YES 9. Poly Real Estate Group Co., Ltd. A Al 0.00
F2 A = IPXUCAUP <A 4> 10. China Coal Energy Company =34y (rEEH) 9.88
w7k X4 4= (USD) (P) 327.38
A4+ A4 "2 (%) (USD 7]%)
Float-adj. Market Cap/z 1t IPOX % 30A  SHComp  FTSE Xinhua  FTSE Xinhua
W< (USD)(% and #Co's) 712 F A% A50 A5 FF A5
Ad71Y > 44.8 bn 0.00 0 - -12.81% -12.78% -15.86% -14.43%
o < 44.38 bn 0.00 0 YTD 2008 -54.96 -61.98 -66.23 -64.06
= < 8.6 bn 79.23 11 2007 183.84 96.66 122.05 161.00
E < 1.6 bn 20.77 19 2006 103.78 130.43 136.79 116.92
GA7149 < 451 ml 0.00 0 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
3+ H 3 A 3)AL (%) 2002 -13.08 -17.52 n.a. -19.92
1. China South Locomotive 7.21 14 -56.02 -65.34 -68.71 -66.17
2. China Railway 1.94 3d 35.46 20.64 21.82 26.92
3. China Yangtze Power 0.33 5y 18.41 7.33 n.a. 7.81
10 10.61 4.92 n.a. n.a.
T2 HA HAA3|A} (%) IPOX 53 30 A A1Z4Y: 01/01/1997, Azt A3 (p.a.)
1. Shanxi Lu'an -32.42
2. Pingdingshan Tianan -31.28 HAH ®EA vl (%) EEH 1
3. China Coal Energy -29.63 Days IPXUCAUP SHCOMP XIN9I XIN71
10 35.20% 42.22% 49.56 % 75.54%
T4 B8 30 46.28 51.03 56.04 54.80
7HA =3 kKl 50 43.87 48.63 51.25 52.45
o 100 41.41 46.32 49.26 50.19
g e e e D il s 1 e Ab ot A A Bawa N sz
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IPOX® HH] 20 A+

SAdselH. (53 249 F) FALRZ0) HHAH S B

F92A ngsfof & Aot} IPOX IPO AFE3} IPOX

AL £D919\VEA_AAAN = B ol=E =l o

A gy g3 Ho

2008
A7
o] AF= o2 EY, Hetd, A, FFvol, #A R, HFe dtat Vmﬂ*i A== SALEY A FA4e TAAela FEs X
WS HA JsH o ® BojEn, IPOX 7o %% 2| Oﬂ oAk, IPOX Al15 A9l sh5 A Folal AJAH o2 [POX 229 F3 IPO S 1
SHAFAE F A0 60%E AABL. FANNEE RS i 10% £ 94 @) ANAe. we Ja/E 21 Adel 74 4A4
st oAl #H43ke] USD 5mn & 483k},
8 B4 A9 10 9 BH{-3)A A Yo
T B3 20 1. Telmex International - A0 A} A 2 9.91 %
28 A7} &9 (USDbn) 43.51 2. BM&F Bovespa S.A. ZeH) A} 7) B2 ) A 10.22
H3t 72 A2 (USDbn) 2.18 3. Redecard SA o197 11.03
%7+ 32 A% (USDbn) 1.47 4. OGX PETROLEO E GAS Ehs 13.78
) 3]A} A& (USDbn) 6.45 5. ALL AMERICA LATINA LOGISTICA ERCE] 0.00
# 2 34} AH (USDbn) 0.43 6. Fresnillo PLC e 13.87
% %29 (2007) (%) 25.74 7. IBS SA AR 7% (IT) 9.83
A (O] F)(E71) 3 8. EDP - ENERGIAS DO BRASIL SA 227 10.26
FE4 23 YES 9. COSAN SA INDUSTRIA EA1 A 14.62
T2 A Ak IPXULATT <A|4=> 10. B2W-Companhia Global Do 34 (28 ) 6.48
nhzk A 4= 4% (USD) (P) 169.77
A4 27 ¥ (%) (USD 7)2)
Hg A7k F /22
£4 (USD)(% and #Co's) 712k IPOX &1 20 MSCI A% A% MSCI 21| BOVESPA
A7 > 44.8  bn 0.00 > -24.81 % -23.17% -27.58% -20.01%
o < 448  bn 0.00 0 YTD 2008 -64.84 -59.38 -53.80 -44.26
= < 8.6 bn 72.01 2007 27.94 36.48 46.59 43.65
B < 16 bn 27.99 12 2006 54.75 29.27 39.46 33.04
FANA < 451 ml 0.00 0 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F F1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. BM&F Bovespa S.A. 9.56 14 -66.55 -59.59 -53.93 -43.65
2. ALL AMERICA LATINA 9.32 3d -7.84 -3.26 0.81 5.55
3. Telmex International - 2.79 54 n.a. 9.48 16.23 15.02
104 n.a. n.a. 11.94 18.47
T2+ H A AA3AL (%) IPOX &v] 20 A]2d: 01/01/2005, Azt AH (p.a.)
1. MMX MINERACAO E -39.53
2. LUPATECH SA -36.17 HALE HEA vl (%) EEH
3. BANCO NOSSA CAIXA -33.84 Days IPXULATT MXEF MXLA IBOV
10 129.64 % 66.89% 96.19% 134.78%
T4 A& 30 100.72 59.40 84.42 111.55
7k = 87 50 81.99 47.84 69.24 89.61
ol 100 62.13 36.52 52.70 67.58
= @IPOX Schuster LLC IPOX = 52€/%% 939 IPOX Schuster LLC 9 IPOX IPO AFE3 2 fA=

AL itk AR A FARA, 949, L34 =
 josef@ipoxschuster.com






