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IPOX® 224 =3 A4

=] ;(]
IPOX 22 F§ A5 Ad 1,000 A2 Sebe] 223 PO 8 7 474 383 BolFE A0 /Hxo) vFS £ Aotk o] A5E
2Ry A0 439 Jagn ARTR AT 37}%0 T ARAG) AFE moAFT) AN AEH AFTHL 6 WA ALl A5l
Sl ], 450 1,000 Aol Ao A AT POX F2W £8 A4t POX S9A+ES] 7128 AF @,
8 A A9 10 9 B53A A Uy
T B3 2236 1. China Construction Bank o s 7.02 %
% 54 AHL (USDbn) 2662.07 2. Electricite de France ¥ 2} 7] A 8] A 4.03
#3524 22 (USDbn) 1.19 3. GDF Suez o L1 ] 10.01
3t 54 A% (USDbn) 0.20 4, Philip Morris Intl. R 25.25
o) 3|A} A2 (USDbn) 157.15 5. Visa Inc B 9= 4,52
# 2 34} AH (USDbn) 0.00 6. OAO ROSNEFT OIL CO-GDR e 13.13
% 479 (2007) (%) 25.74 7. Ecopetrol SA AR 7] (IT) 15.10
7} (57) (#) ($bn) 2 2 8. Industrial and Commercial Bank A=A 5.15
244 () (#) ($bn) 30 41.4 9. Bank of China Ltd-H B Au 2 2.80
T2 A Ak <IPGLC> #|+ 10. Mastercard Inc. =32 (el E]) 13.27
npzk A4 423 (USD) (P) 503.10
A4 A4 W2l (%) (USD 7]1x)
Z T2 A7 J 724 MSCI g% &2 Stoxx
U9 (USD)(% and #Co's) 7)2¢ IPOX 224 £ A A S&P 500 50
A719 >  44.8 bn 28.61 8 = -1.45 % 0.26% 0.27% -0.11%
o < 44.8 bn 20.43 35 2008 YTD -31.65 -19.03 -14.53 -24.85
= < 8.6 bn 29.05 228 2007 23.79 7.09 3.53 10.47
S < 1.6 bn 13.96 438 2006 35.83 24.36 13.62 23.41
JAMNY < 451 ml 7.95 1527 2005 20.66 13.14 3.00 4.45
2004 28.00 18.11 8.99 12.71
2003 48.07 36.75 26.89 33.01
F3F FH1 AH 32} (%) 2002 -17.21 -16.63 -23.37 -22.95
1. Inion OY 65.09 1 -28.18 -20.09 -17.92 -24.32
2. Pzena Investment 55.78 3d 6.50 1.87 0.65 1.10
3. Hochschild Mining PLC 45.00 54 15.27 6.41 3.90 7.03
10 8.42 2.92 2.09 2.13
F3F HA A2 3]} (%) IPOX 224 %3 A3d: 02/01/1995, A7 A4 (p.a.)
1. Serabi Mining Plc -87.58
2. VeraSun Energy Corp -67.11 HALE WEA H|aL (%) EEFH
3. Sino Media Holding -57.63 Days IPGLC MXWO SPX SX5L
10 30.59 % 22.51% 27.04% 31.60 %
T4 A& 50 14.73 11.87 14.84 16.40
7HA 3 K 100 11.13 9.13 12.14 12.56
o
AANZUY (%)
% Of Alo}-TH A| = 37.00% f8  33.05% OF  29.95%
AT LA A AA A 57.10 % AE A F 42.90 %

@IPOX Schuster LLC IPOX = 529 /%52 o3¢ IPOX Schuster LLC &] IPOX IPO A5E3 2 FAAFE ZAA30lt} (53] 249 F) FALAZ naFL Bk AL
opUth. FAE7] Ao FAEH, 94, 239 ASES F94A ngd ok & Ao} IPOX IPO AFEH IPOX £Ad| tisjr ¢x 4o josef@ipoxschuster.com 2 44 3AY,
(312)264-4410 = £9)3) F4 L.
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Week ending

September 19,

2008
ik
IPOX-100 2R F = A7 5Y AEx71E59] 49 100 99 = 33§54 IPO & I AT 590 A48 HoFEr), A5 o] i
AMo R Fu@ AFPE S ALgsA FRUAAY B9 ANY S welFrh, wlR7vich IPOX 2 FFAFoIA ARt uhe) ol
A o] A5t Ao IPOX F2W HH5 AAN PN 75 %S A G EF Ho) FZo] 10%E WA 2 EAFEAELS
4 g3k,
2k 2 441 10 o) BG4I} CERE
T B3 100 1. China Construction Bank AH) 2 A 4.98 %
% F2] A& (USDbn) 1535.28 2. Electricite de France Z2¥) 2} 7] 42 48] A) 8.76
g 4 AR (USDbn) 15.35 3. GDF Suez o L1 ] 10.93
2k 4 A& (USDbn) 6.49 4. Philip Morris Intl. R 28.52
o 34} AH (USDbn) 157.15 5. Visa Inc B 9= 2.68
2 34} A (USDbn) 3.10 6. OAO ROSNEFT OIL CO-GDR At 8.33
% 429} (2007) (%) 31.70 7. Industrial and Commercial Bank AR 7% (IT) 11.01
AR (e1F) (&71) 14 8. Bank of China Ltd-H A=A 3.39
e =4 YES 9. Mastercard Inc. A Au) 2~ 2.63
Z2 A7 okz} <IPGL100> A5 10. Covidien Ltd. T3 (FEFE) 18.77
npzk A 4= $23 (USD) (P) 547.80
A4 A4 W2l (%) (USD 7]1x)
R A MSCI $ &2 Stoxx
W9 (USD)(% and #Co's) 713+ IPOX-100 224 AA S&P 500 50
AW71Y >  44.8 bn 46.36 7 = -1.04 % 0.26% 0.27% -0.11%
2l < 44.8 bn 31.02 30 2008 YTD -30.38 -19.03 -14.53 -24.85
= < 8.6 bn 22.62 63 2007 29.52 7.09 3.53 10.47
S < 1.6 bn 0.00 2006 42.80 24.36 13.62 23.41
JAMNY < 451 ml 0.00 2005 20.69 13.14 3.00 4.45
2004 29.14 18.11 8.99 12.71
2003 42.38 36.75 26.89 33.01
F3 H 1 AH 3|4} (%) 2002 -12.53 -16.63 -23.37 -22.95
1. VTB Bank 0JSC 17.37 1 -24.51 -20.09 -17.92 -24.32
2. First Solar Inc 12.70 349 10.09 1.87 0.65 1.10
3. Cintra Concesiones 12.45 54d 18.23 6.41 3.90 7.03
94 8.50 0.37 -0.69 0.69
F7F FA AF 34} (%) IPOX-100 =% A 34d: 02/01/1999, &7+ AF (p.a.)
1. Deutsche Postbank AG -12.91
2. FOXCONN INT -11.05 HALE MEA H|aL (%) EEFH
3. China Communications -10.88 Days IPGL100 MXWO SPX SX5L
10 34.20% 22.51% 27.04% 31.60 %
T4 A& 50 16.20 11.87 14.84 16.40
7k =% 87 100 12.42 9.13 12.14 12.56
o
AGANFNY (%)
& Of Alo}-TH A| = 30.70% fE  40.00% OF  29.30%
AT A A A7 A3 56.00 % AZ A A 44.00 %
@IPOX Schuster LLC IPOX = $28/5% o3¢ IPOX Schuster LLC ¢ IPOX IPO A4&3 2 H¥A5EY FA Izt (53 24 F) HALAE] A94S wAses AL

ot} EAE] Aol FAEA, 99, 279 ASSS F92A nHdoF & Holh. IPOX IPO A
(312)264-4410 2 £2)5) FA4.

€3 IPOX

EM4 gaia &3 Ao josef@ipoxschuster.com & S AL,
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IPOX-30® 224 (A AF) A<

2]

IPOX-30 229 (AAAF) AFE ARA=7tE7 @% P o] 9] 30 Yol =+ A FE5HQ IPO & 1 JAFAES] AHS BojFEr,
TAE Ja Aoz Tt AP S A F=HA A A WWC’ Holzth o] H7ES AR F7IAI A A= Q).
it 7]utth AT 7EA ] G E o] 9= IPOX 22 A4 oA AR wEl &97F Al o] A JAH e R IPOX 22
TEA T AR 40% & A g AU F5o] 10% & ¥4 21 T3 ujd B A o] HAd USD25m T2 #AF FA o)

8 A 449 10 4 B5-3A A Uy
T HAF3AL 30 1. China Construction Bank AH) 2 A 4.66 %
A& A7} 9 (USDbn) 897.43 2. Electricite de France ¥ 2} 7] A 8] A 10.04
W4t 32 ¥ (USDbn) 29.91 3. GDF Suez o L1 ] 11.54
%7+ 52 22 (USDbn) 18.34 4. Philip Morris Intl. R 29.68
o 3A} - (USDbn) 84.96 5. Visa Inc B 95 3.01
2 3)A} A (USDbn) 8.69 6. OAO ROSNEFT OIL CO-GDR e 4.85
% 429} (2007) (%) 31.09 7. Industrial and Commercial Bank AR 7] (IT) 14.12
AR (e1E)(E71) 3 8. Bank of China Ltd-H A=A 1.75
e =4 YES 9. Mastercard Inc. A e~ 0.00
F2 A kAt <IPGL30> A&~ 10. Covidien Ltd. =34 (FrEEH) 20.35
npzk A 4= $23 (USD) (P) 597.49
A4 44 H|al (%) (USD 7]1x)
R A= IPOX-30 2= MSCI 2 Z2 Stoxx
U9 (USD)(% and #Co's) 7)z¢ (AA A7) A A S&P 500 50
A19719 >  44.8 bn 55.83 7 = 0.90 % 0.26% 0.27% -0.11%
2l < 44.8 bn 44.17 23 2008 YTD -25.25 -19.03 -14.53 -24.85
= < 8.6 bn 0.00 0 2007 29.16 7.09 3.53 10.47
S < 1.6 bn 0.00 0 2006 36.05 24.36 13.62 23.41
44719 < 451 ml 0.00 0 2005 28.02 13.14 3.00 4.45
2004 35.85 18.11 8.99 12.71
2003 42.49 36.75 26.89 33.01
3 #1122 3]} (%) 2002 -16.67 -16.63 -23.37 -22.95
1. VTB Bank 0JSC 17.37 1 -19.31 -20.09 -17.92 -24.32
2. First Solar Inc 12.70 3d 9.25 1.87 0.65 1.10
3. Criteria Caixacorp SA 5.64 5y 21.28 6.41 3.90 7.03
94 8.50 0.37 -0.69 0.69
F7F AA AH 3 A} (%) IPOX-30 224 A]2: 02/01/1999, €7+ A3 s (p.a.)
1. Deutsche Postbank AG -12.91
2. Lorillard Inc. -6.48 HALE MEA H|aL (%) EEFH
3. Time Warner Cable Inc -6.02 Days IPGL30 MXWO SPX SX5L
10 35.28% 22.51% 27.04% 31.60 %
T4 A& 50 16.64 11.87 14.84 16.40
7k =% 87 100 12.72 9.13 12.14 12.56
o
AGAZNY (%)
& OfAlOI-THAIE  31.60 % #H 39.50% O=F 31.60%
AT A A Az A% 56.00 % A% A% 44.00 %

@IPOX Schuster LLC IPOX £ 5549/%5F |73 IPOX Schuster LLC ] IPOX IPO A&7 1 JAYAFES] SAZLoT (53] 24 T) FALHAZ| vHLAE whse AL

ot ERE7] Aol FAEA, 919, 239 ASES FI2A ndd ok & Zelh IPOX IPO AE% IPOX M9 disiq 23 QoW josef@ipoxschuster.com 2 A4 AU,
(312)264-4410 2 £9)3] F4 1.
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IPOX-30® 2=24 (AAF) A

A7)

IPOX-30 Z24 (HAZAZ) A5t AT A Gl A AL o 49 30 9lo] S 23 f549
FAHe Y AHow FHF AFuEe AgaA FRuAA 4 FAPe nolzh. vl
FE9 FFAF oA g ek 2907k G A o] A GarE o :

F5o] 10% % WA 9 e Axde] FF 1A 2L BA FAyo] 4 g}

=

Week ending September 19, 2008

21 IPO o} I BFA 5] 44 BejFrh
w27kt AR A el A of
IPOX 223 A 9] AlFAALe] 40%

0] =

U IPOX
A ghek, ek o

8 FA A9 10 9 B34 A o
Z BRI 30 1. Electricite de France A0 A} A 2 4.15 %
28 A7k 4 (USDbn) 615.06 2. Visa Inc 28] 2} 7] 2 241] A 9.97
H3t F2 AR (USDbn) 20.50 3. GDF Suez o 19 %] 9.67
7k 52 2% (USDbn) 14.38 4. Philip Morris Intl. R 28.85
o 3|A} AHE (USDbn) 61.91 5. Mastercard Inc. H 95 2.50
# 2 34} A2 (USDbn) 7.62 6. Covidien Ltd. Ak 3.46
% 9] (2007) (%) 20.38 7. Time Warner Cable Inc 4R 714 (IT) 21.15
A8 (01E)(E71) 4 8. Iberdrola Renovables AAA 3.35
e =4 YES 9. First Solar Inc A Au) 2~ 0.00
T2 A Ak <WTD> A4 10. Western Union Co =34 (rEdH) 16.90
nhzk A4 4% (USD) (P) 518.51
A4 A4 W2l (%) (USD 7]1x)
R s A IPOX-30 2= MsCI © Z2 Stoxx
Y9 (USD)(% and #Co’s) ki3 (Developed) AA S&P 500 50
A7) > 44.8 bn  39.64 4 > 0.80 % 0.26% 0.27% -0.11%
o < 448 bn  43.57 26 2008 YTD -24.30 -19.03 -14.53 -24.85
5 < 8.6 bn 0.00 2007 19.02 7.09 3.53 10.47
B < 1.6 bn 0.00 2006 28.23 18.01 13.62 23.41
Q719 < 451 ml 0.00 2005 36.28 7.59 3.00 4.45
2004 24.62 12.80 8.99 12.71
2003 27.66 30.81 26.89 33.01
3 #3122 3]} (%) 2002 -21.24 -21.06 -23.37 -22.95
1. First Solar Inc 12.70 1 -21.80 -20.09 -17.92 -24.32
2. Criteria Caixacorp SA 5.64 34 11.89 1.87 0.65 1.10
3. Standard Life PLC 5.08 54 15.23 6.41 3.90 7.03
94 8.50 0.37 -0.69 0.69
F7F FA AF 34} (%) IPOX-30 =24 (Dev) A|3¥:02/01/1995, 437 AF (p.a.)
1. Deutsche Postbank AG -12.91
2. Kazakhmys Plc -10.24 HALE MEA H|aL (%) EFH
3. Wacker Chemie AG -7.66 Days WTD MXWO SPX SX5L
10 30.59 % 22.51% 27.04% 31.60%
T4 A& 50 14.73 11.87 14.84 16.40
7HA 3 K 100 11.13 9.13 12.14 12.56
=
A AZNS (%)
& of Alof-TH A|Z| 1.50% #H 55.00% U.S. 43.50%
AT EA A A7 A% 100.00 % AE NF 0.00 %

@IPOX Schuster LLC IPOX = 529 /52 o349

IPOX Schuster LLC & IPOX IPO A5E3 1 JAPAFES] SAZLo. (53] 249 T) FALAZ| vHLAE wAse AL

oith R3] A FAFH, A4, 839 A2ES FI4A 3ok & Zolth. IPOX IPO A5E3} IPOX £A4 J3)X &3l 4o josef@ipoxschuster.com 2 AgS A,

(312)264-4410 = E2J3) F48.
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IPOX-100® "|= A5 (FPX)

2008
A7
o] Al ml= AA 0] I YA ofE el vls FAAEAIG ] BES FA Aol FHEA T WS AA HAFE
IPOX-100 M= A4 GAH o2 IPOX =2 T3] ATl 85% & AA3eh. B Al F5o] 10% & 94 & F4F T4 ol
A g5,
8 A 449 10 4 B5-3A A Uy
F 2434 5 100 1. Visa Inc v 2} A= 14.68 %
%4 A7} %9 (USDbn) 523.72 2. Philip Morris Intl. Zeb] A} 7)) A 14.12
Hat F2] A2 (USDbn) 5.24 3. Mastercard Inc. ol L 4] 10.43
=7+ 34 A& (USDbn) 2.44 4, Covidien Ltd. R 6.88
o 3|A} AHE (USDbn) 52.42 5. Time Warner Cable Inc H 95 7.59
2~ 3|A} AHE (USD bn) 0.37 6. First Solar Inc o 9.42
Z 979 (2007) (%) 15.15 7. Western Union Co AR 7)1% (IT) 28.46
A (o] &)(E71) 12 8. Viacom Inc. (New) AAA 3.74
548 =4 YES 9. Spectra Energy Corp. A A2 3.16
T2 A Ak <IPXO> A4, FPX 10. Tyco Electronics Ltd. =32 (el E]) 1.52
npzk A 4= $23 (USD) (P) 931.41
A4+ A2 v (%)
A& A7} & [ 74 IPOX-100 Russell 1000 4
W4 (USD)(% and #Co’s) 713t (FPX) S&P 500 3 Nasdag-100
AW71Y > 44.8 bn 19.79 2 = -0.68 % 0.27% -0.96% -1.25%
2l < 44.8 bn 36.09 10 2008 YTD -15.83 -14.53 -14.85 -16.30
= < 8.6 bn 38.28 61 2007 14.39 3.53 -2.75 18.67
S < 1.6 bn 5.84 27 2006 19.70 13.62 17.00 6.79
FA71Y < 451 ml 0.00 0 2005 23.40 3.00 3.32 1.49
2004 28.93 8.97 17.00 10.44
2003 30.84 26.38 45,37 49.12
F7F H 3 A 3| A} (%) 2002 -22.36 -23.37 -21.58 -37.58
1. Riskmetrics Group Inc 22.29 14 -11.25 -17.92 -15.04 -14.52
2. Mueller Water Products 22.23 3d 7.21 0.65 1.48 3.23
3. WebMD Health Corp. 21.23 54 14.54 3.90 3.19 4.62
10 @ 8.51 2.09 0.42 2.98
F7F FA AF 34} (%) IPOX-100 U.S. A]34: 01/03/1989, 47t A3 (p.a.)
1. THS Inc -20.98
2. Huntsman Corp -17.58 HALE WEA v (%) EEH
3. Genpact Ltd. -16.37 Days IPXO SPX RLG NDX
10 27.70% 27.04% 22.92% 24.06 %
T4 A& 30 16.43 16.51 13.97 15.00
7k =% 87 50 14.66 14.84 12.45 14.13
ol 100 12.20 12.14 10.67 13.10
0 200 12.19 11.46 10.51 13.01
& 400 10.69 9.99 9.29 11.36

AR A

EX: EEH 2 B4

@IPOX Schuster LLC IPOX £ 559/%55 |73 IPOX Schuster LLC ] IPOX IPO AFE3 1 JAPAFES] SAZLoT (53] 24 T) FALHAZ| vHLAE whse AL
oith R3] A FAEH, A4, 839 A2ES FI94A 3ok & Zolth. IPOX IPO A5E3} IPOX £A4 J3)A &3l 4o josef@ipoxschuster.com 2 AgS A,

(312)264-4410 = E2J3) F48.
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IPOX-30® "= A4

A
o] Xg= ml= AN Qg HAAEI org el vm FARRA G BEFE FAA el FHE A5 EE HA BoET
IPOX 3t m= Aol &7|ate], IPOX-30 "= AFE FJAHH oz AA W= IPO o L FAF2 s Ad

F4
HOlFE IPOX VI3 FFA59 5 A B4 40% & A Gk, w3 Ao F2o] 10% & WA B B4 FAgol HgHrh

Q% EA A9 10 9 B34} A Yo
Z BRI 30 1. Visa Inc A0 A} A 2 16.28 %
g A7} 9 (USDbn) 326.84 2. Philip Morris Intl. ZeH) A} 7) B2 ) A 14.84
3t 2] AL (USDbn) 10.89 3. Mastercard Inc. ol L ] 10.65
2 52 x}—‘é (USDbn) 6.90 4. Covidien Ltd. =8 5.24
o 3|A} AHE (USDbn) 30.54 5. Time Warner Cable Inc B 98 8.24
A4 A} Z}i (USDbn) 3.10 6. First Solar Inc 2k 7.38
Z 979 (2007) (%) 13.13 7. Western Union Co 4R 714 (IT) 30.03
AHA (1E)ET) 4 8. Viacom Inc. (New) A=A 3.61
548 =4 YES 9. Spectra Energy Corp. A A2 3.73
T2 A Ak <IPXT> A5 10. Tyco Electronics Ltd. =32 (el E]) 0.00
nhzk A4 4% (USD) (P) 1012.46
A4 A4 v (%)
AL A7LFA [2AE Russell 1000 %
W< (USD)(% and #Co’s) 713t IPOX-30 U.S. S&P 500 Z Nasdag-100
A7) >  44.8 bn 0.00 0 > -1.18% 0.27% -0.96 % -1.25%
o < 448 bn  70.30 12 2008 YTD -14.62 -14.53 -14.85 -16.30
= < 8.6 bn  29.70 18 2007 12.30 3.53 -2.75 18.67
2 < 1.6 bn 0.00 0 2006 24.77 13.62 17.00 6.79
AA719) < 451 ml 0.00 0 2005 27.32 3.00 3.32 1.49
2004 34.21 8.97 17.00 10.44
2003 27.50 26.38 45,37 49.12
F7F 3 A 3| A} (%) 2002 -17.00 -23.37 -21.58 -37.58
1. First Solar Inc 12.70 14 -7.29 -17.92 -15.04 -14.52
2. Sunpower Corp. 8.38 34 9.30 0.65 1.48 3.23
3. Dolby Laboratories Inc 3.52 54d 17.08 3.90 3.19 4.62
109 11.20 2.09 0.42 2.98
F7F A& AA 3 A} (%) IPOX-30 U.S. A1 Z¢: 01/03/1989, A7 A3 (p.a.)
1. IHS Inc -20.98
2. Discover Financial -9.25 AAAE AFA vl (EEH 1)
3. Celanese Corp -8.93 Days IPXT SPX RLG NDX
10 27.13% 27.04% 22.92% 24.06 %
T4 A& 30 16.31 16.51 13.97 15.00
7k =% 87 50 14.63 14.84 12.45 14.13
ol 100 12.31 12.14 10.67 13.10
< 200 12.35 11.46 10.51 13.01
& 400 10.97 9.99 9.29 11.36
A AR X BEYT 2

@IPOX Schuster LLC IPOX & 529 /5= A9 IPOX Schuster LLC ¢] IPOX IPO AFEF 2 FAAFES FA43.0lth (53] 29 F) FALAZ) AHAAS ngsh= 3L

ohith FAEA A FAFA, A9, 23F% AETS FI2A 2ok & ZAolth. IPOX IPO AFET} IPOX £49) fslM L3 4oW josef@ipoxschuster.com 2 A% A,
(312)264-4410 2 E93) FA2.



1PO

www.ipoxschuster.com

of A #4 AAS AAI AN ok el 7 T4
IPOX-30 73 A4+ A 22 IPOX

or= Bl Exwlo] &850}

IPOX &3 %Eé Aol A,
0] 10% & 94 &

8 A

% WAL 5

& A7} Z< (EURbn)
3t 52 2 (EURbN)
%3+ 2] A% (EURbn)
Hoj 3]AF A (EURDN)
# 2 3|4} 2 (EURbN)

% 79 (2007) (%)
Turnover (Names)(Quarter)
54 27

4 78 o)

vk A4 % (USD) (P)

Hg A7k S B
W< (EUR)(% and #Co's)
AAM719) >  44.8 bn 0.00
o < 44.8 bn 52.65
= < 86 bn 47.35
B < 1.6 bn 0.00
2

A7 < 451 ml 0.00

F3t A1 2434} (%)
1. Legrand SA
2. Hamburger Hafen
3. Grifols SA

T3t A HAH3)AL (%)
1. Deutsche Postbank AG
2. New World Resources NV
3. Kazakhmys Plc

e

T4 73
7} =

AT A
@IPOX Schuster LLC IPOX & 529 /%

ohith A A9 FAR, A9, a8} AEEE T

(312)264-4410 = E2J3) F48.

IPOX-30® &

30
205.49
6.85
5.15
20.30
2.63
16.39
2

YES

<IXTE> A4

484.60

22

10.25
6.14
5.45

-14.31
-12.20
-11.69

k>

Z o739 IPOX Schuster LLC ¢ IPOX IPO A|§
AAA @k & 3|tk IPOX IPO A5

g A%

Week ending September 19, 2008

AEA GO BEE rAIA o)Al FRE A5 S A A BolET
T AT ALY 40%E AHA g
&9 10 of B34} AE o
1. Electricite de France ZH) 2 A 2.06 %
2. GDF Suez ZH) 2} 7] A 8] A 0.00
3. Iberdrola Renovables ol 9 | 8.17
4. Criteria Caixacorp SA =& 21.71
5. Eurasian Natural Resources Corp B3 os 2.09
6. Raiffeisen Intl Bank Holding 2 22.47
7. Galp Energia SGPS SA 41 7] (IT) 0.00
8. Suez Environnement SA A=A 12.10
9. Renewable Energy Corporation AS A A2 1.66
10. Standard Life PLC =3t (REEIED 29.74
A= A4 H| 3L (%)
£ E2 DAX30
713+ IPOX-30 ¢ MSCI 3 STOXX 50 DAX
- -1.51 % -1.27% -1.73% -0.73%
2008 YTD -32.39 -22.43 -23.74 -23.28
2007 13.68 3.33 -3.57 22.36
2006 26.09 15.97 10.39 22.05
2005 22.86 21.71 20.70 27.07
2004 25.67 9.43 4.30 7.32
2003 25.80 16.54 10.47 37.08
2002 -20.82 -30.86 -35.05 -43.77
1 -28.64 -23.79 -26.68 -20.14
3d -0.83 -0.58 -4.49 7.90
54 9.75 5.38 2.10 11.57
10 d 3.29 0.95 -0.04 3.01
IPOX-30 3 234¥: 01/03/1990
27} uel (by A& A7 £ )
1. Austria 8.06% 9. Italy 3.68 %
2. Belgium 0.00 10. Netherlands 2.94
3. Denmark 1.64 11. Norway 3.85
4. Finland 2.50 12. Portugal 5.02
5. France 32.64 13. Spain 20.27
6. Germany 11.10 14. Sweden 0.00
7. Greece 0.00 15. Switzerland 1.46
8. Ireland 0.00 16. United Kingdom 6.90

EE IR

£ FAFB It (53 24 F) FALHEZ] HHAAE w3 AL
E3 IPOX EA4 gsi- €3 Ao josef@ipoxschuster.com 2 4&& s1AY,
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JPMorgan IPOX® % 50 A<

of AFE

o

U A SR e e FAAEAAS] ARE Aol FHE AF e AN Rl

1 Aol 9] A3}e], JP Morgan IPOX f+4 50 X% IPOX &3 f4 X T E A3te 49 50919 A4S
3 273750l th. TP Morgan TPOX 51 50 A4 SAb4 0 2 IPOX %4 #1 A9¢] % A 47H41e] 8% 144 ok, 8 A1)

F50] 10% < WA ke 22k FAbol AaH.

2i z“*

[°F =4 A9 10 9 BH{-3)A A o
Z BRI 50 1. Electricite de France A0 A} A 2 4.89 %
g A7k %9 (EURbN) 257.25 2. GDF Suez ZeH) A} 7) B2 ) A 0.00
Hit 2] A (EURDbN) 5.14 3. Iberdrola Renovables ol L ] 9.13
=3t 2] A2 (EURbnN) 3.14 4. Criteria Caixacorp SA R 20.26
o 3|AF A+ (EURbN) 25.53 5. Eurasian Natural Resources Corp B 98 2.75
2~ 3|A} AHE (EURbN) 1.38 6. Raiffeisen Intl Bank Holding e 20.49
% %29] (2007) (%) 17.24 7. Galp Energia SGPS SA AR 7)% (IT) 0.00
AR (e1F)(E71) 6 8. Suez Environnement SA A=A 11.65
548 =4 YES 9. Renewable Energy Corporation AS EA A2 1.96
F2 A oA <IPXUJPEU> A% 10. Standard Life PLC Z33 (frEEE) 28.87
npzk A4 425 (EUR) (P) 3478.85
A& A7} FY J 724 IPM IPOX MSCI 43 ¢ &2 STOXX DAX30
W< (EUR)(% and #Co's) 713+ IPXUJPEU MSDLE15 50 DAX
A7) >  44.8 bn 0.00 > -1.07 % -1.27% -1.73% -0.73%
o < 44.8 bn 46.09 8 2008 YTD -31.18 -22.43 -23.74 -23.28
= < 8.6 bn 52.83 40 2007 14.53 3.33 -3.57 22.36
B < 1.6 bn 1.08 2006 31.13 15.97 10.39 22.05
Q719 < 451 ml 0.00 0 2005 24.42 21.71 20.70 27.07
2004 24.72 9.43 4.30 7.32
2003 26.10 16.54 10.47 37.08
F3 H 1 AH 3|4} (%) 2002 -21.13 -30.86 -35.05 -43.77
1. Home Retail Group Plc 12.78 14 -28.15 -23.79 -26.68 -20.14
2. Legrand SA 10.25 3d 1.39 -0.58 -4.49 7.90
3. Inmarsat Plc 8.18 54 11.40 5.38 2.10 11.57
10 4.12 0.95 -0.04 3.01
T2 HA AH 3 AL (%) AZd:01/02/1990, A3 A3 (p.a.)
1. Deutsche Postbank AG -14.31
2. New World Resources -12.20 AALAH AFA v (%) EFHL
3. Kazakhmys Plc -11.69 Days IPXUJPEU MSDLE15 SX5P DAX
10 32.39% 26.20% 29.60% 18.19%
T4 A& 30 20.24 17.17 18.45 13.55
7k =% 87 50 17.51 14.78 15.62 12.11
ol 100 14.06 12.07 12.55 10.37
0 200 13.36 25.18 12.79 11.79
& 400 11.32 21.32 10.78 10.10
AT A o &3 BE L B

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
ot FRE] A FAFA, A, LF9% AZES F94A n ok & Relth. IPOX IPO A
(312)264-4410 = E2J3) F48.

B9 FAGBoIt (53 29 F) AN E0| MHAAE nAFshe 3L
E3 IPOX E4 4] Hsjx ¢x 42 josef@ipoxschuster.com £ A&S &A,
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IPOX-30® o}A]o}-H A X4

Week ending September 19, 2008

FHX
jxll"% Az OP\]OP T7HERl SaEH AR}, B, 4, wAUE, AVEE AA AT FA9 7 of&e] ofAo-HAY FAAHEA G
BEFE TrAHela FHE AF ‘%}HS% AA - BolErl, IPOX F3F ofAok-FAlg Ao o] Aste], IPOX-30 olAJo-HAIF AF&
HALH 0 2 IPOX TG ofAof-F A1 A= F AR 40%E AHAdeh, 3 Ao $50] 10% & HA 5 4 FARe] 48,
¢ 57 9] 10 o) H4-314} A Yo
T HAF3AL 30 1. Sony Financial Holdings Inc o s 9.83 %
A& A7} 9 (USDbn) 73.17 2. Hutchison Telecommunications 28] 2} 7] 2 A1) A) 7.95
3t 2] AL (USDbn) 2.44 3. Electric Power Development Co ol L ] 6.34
=3+ 2] A& (USDbn) 1.95 4. Sumco Corp R 33.67
o 3]AF A (USDbn) 7.09 5. NTT URBAN DEVELOPMENT CORP B o8 0.00
4 3] AF A} (USDbn) 0.96 6. IDEMITSU KOSAN CO LTD 2k 10.30
Z 979 (2007) (%) 13.84 7. StarHub Ltd AR 7] (IT) 7.93
AHA (1E)EET) 3 8. Seven Bank Ltd A=A 2.62
e =4 YES 9. AOZORA BANK LTD F2l AH) 2~ 11.94
2 A R <IPTA> A 10. Olam International Ltd =34 (REEIE) 9.42
uh3k A5 523 (USD) (P) 464.87
A% A4 HE (%)
& A7 &R [2t IPOX-30 MSCI A1 g TOPIX
W< (USD)(% and #Co's) P ) P K i B MXPC HSI |4 HSI TPX
Ad71Y >  44.8 bn 0.00 - -2.85% -1.91 % -0.32% -1.17%
o < 44.8 bn 0.00 0 2008 YTD -38.85 -23.06 -30.51 -22.13
= < 8.6 bn 82.68 20 2007 11.88 3.52 39.06 -12.22
e < 1.6 bn 17.32 10 2006 37.35 10.43 33.76 0.95
FA7Id < 451 ml 0.00 0 2005 22.56 20.65 4.55 40.24
2004 5.92 17.14 13.12 7.56
2003 48.24 36.35 34.92 24.45
3+ 3 A 3)AL (%) 2002 -13.62 -10.43 -18.21 -18.54
1. Yanlord Land Group Ltd 18.49 14 -43.95 -23.14 -24.37 -26.70
2. Pacific Basin Shipping Ltd 6.92 34 -0.68 -0.24 8.82 -4.71
3. Sumco Corp 3.65 54d 6.81 5.81 11.98 1.44
10 7.29 4.48 10.00 0.69
27k A A4 3)A} (%) IPOX-30 o}A]o}-5 A1 A|24: 01/02/1995
1. SIM Holdings Ltd -16.55
2. AOZORA BANK LTD -12.91 =7t WS (by &8 A7 &< )
3. Nine Dragons Paper -11.57 1. Australia 0.00% 4. New Zealand 0.00
2. Hong Kong 89.17 5. Singapore 1.97
T4 A& 3. Japan 8.86
7} =3 3%
o @IPOX Schuster LLC IPOX £ =€ /%% ¢4 IPOX Schuster LLC ¢ IPOX IPO A$E3 2 #Ax
= SARBOIT. (58 24 F) HALRZ) FRHLRL wARE AL T TASY) Aol TAEA, 99, 239} #
F94A e siof & Aolt}. IPOX IPO AFET IPOX £ HsiA ¢ 4o josef@ipoxschuster.com 2
S AU, (312)264-4410 = 93] FH 8.

AT A
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www.ipoxschuster.com Week September 19, 2008
A7)
o] g ofAlob-H Al A o] ECM 3} B A9 743 A4S FAlAelal TR A HHE MM BHolEt,
IPOX 229 FF Aol ¢ 7]ste], IPOX-30 F& ofAlof-H A A& JALA o2 Ad 1,000 A L& ofrlop-FA|F A9 <] IPO 9 1
A FAE F AGAE] 40%E ARG FES A5 FAEAFAES A7 B AS oA of-H A FTte] A& il glojof st Az
ofrjol 7} FAAG A A Eolok e}, o] UMEL LaEH Ao}, T, wEWEE, AVIEE Y A28 XFe o] AFE Hy FHo|
10% & 97 & 4k FAabHe] 4 -g-Hrt,
[F B4 9] 10 of B34} AE W<
T B3 30 1. Industrial and Commercial Bank ZH) 2 A 5.09 %
44 A7} &9 (USDbn) 199.99 2. Bank of China Ltd-H 2H 2 7] A A 4.02
i 54 A (USDbn) 6.67 3. BANK OF COMMUNICATIONS CO-H  Energy 9.03
=3+ 2] A& (USDbn) 4.47 4, China Construction Bank R 62.27
A4 A}z (USDbn) 20.96 5. China Shenhua Energy Co - H B o5 0.00
2~ 3|A} AHE (USDbn) 1.85 6. Sony Financial Holdings Inc ] 7.87
Z 979 (2007) (%) 25.74 7. CHINA MERCHANTS BANK - H AR 714 (IT) 4.25
A (o1 E)(71) 4 8. China Citic Bank A2}A) 2.55
548 =4 YES 9. Belle International Holdings A A2 2.42
2 A oAk < IPXUAPUS > A4 10. COUNTRY GARDEN HOLDINGS CO =34 (REEIE) 2.50
nlgk x4 =% (USD) (P) 441.70
A A4 Hal (%)
BN A IPOX-30 MSCI A1 g HSI A& TOPIX
U9 (USD)(% and #Co’s) 71zt A-o}Alo} B A= MXPC HSI TPX
Ad71Y >  44.8 bn 0.00 0 - -1.73 % -1.91 % -0.32% -1.17%
o < 44.8 bn 51.16 6 2008 YTD -38.48 -23.06 -30.51 -22.13
= < 8.6 bn 48.84 24 2007 27.20 3.52 39.06 -12.22
e < 1.6 bn 0.00 0 2006 58.45 10.43 33.76 0.95
FA71d < 451 ml 0.00 0 2005 22.96 20.65 4.55 40.24
2004 3.35 17.14 13.12 7.56
2003 56.95 36.35 34.92 24.45
F3F F 3 A 3|A} (%) 2002 -13.07 -10.43 -18.21 -18.54
1. China Citic Bank 7.38 14 -39.76 -23.14 -24.37 -26.70
2. STX Pan Ocean Co Ltd 4.64 3d 8.86 -0.24 8.82 -4.71
3. CHINA MERCHANTS BANK 4.43 54 13.43 5.81 11.98 1.44
10 d 10.49 4.48 10.00 0.69
7+ AA A 3)A} (%) IPOX-30 All o}Alob-5 A2 A13d: 01/02/1995
1. Shimao Property -18.27
2. Fosun International -12.71 7 U9 (by 38 A7} 9 )
3. FOXCONN -11.45 1. Australia 0.00% 4. New Zealand 0.00 %
2. Hong Kong 89.17 5. Singapore/Other 1.97
T4 A& 3. Japan 8.86
74 =3 7%
_ o @IPOX Schuster LLC IPOX & 3249 /5% o349 IPOX Schuster LLC ¢ IPOX IPO AFEF 21 A
= Ao, (53 24 F) FAAAZ0) ARLAL wANE AL o TR Bol FAZH, 99, 239}
F92A nelsiol & Aoltt. IPOX IPO AFEF IPOX £ ts|A &3 4oW josef@ipoxschuster.com 2

S AU, (312)264-4410 = 93] FH 8.

A A A EA
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A7} &1 (USDbn)
(USDbn)

A2 (USDbn)

3)A} 22 (USDbn)

3|4} 2} (USDbn)

°] (2007) (%)

o] (T) (#) ($bn) 7
6

ot

] ZpE

ol
AN N
1> 1>

m
y_Wl-)s?:rir:u

= o

Ji o ol

24
oy
i
=
H+
*
=
&
(on
=
3

4 7%EH oFA}

P N
w24

(USD) (P)

g A7} 2R

IPOX® 4

725
837.14
1.15
0.20
74.19
0.00
37.55
1.5
30.9

<IPXUEM> A4~

< z} Z )k <

) }‘] o]' RS x]‘T’
NE A IPO 9F 1 94 F29] AL 744 o)
3 A5 9 o2 IPOX 2 £33 IPO
FAFAE] AAE B FE 7o B S

5

CRECE==Y
%3 A7) e

A 7Add HE 1,000

49 10 O w53} EERE
1. OAO ROSNEFT OIL CO-GDR A0 A} A 2 7.90 %
2. Ecopetrol SA A A} 7] 2 28] A 5.39
3. Industrial and Commercial Bank ol 9 | 13.70
4. Bank of China Ltd-H =8 32.72
5. BANK OF COMMUNICATIONS CO-H B o5 1.37
6. Maroc Telecom ] 11.30
7. PKO BANK POLSKI SA AR 7] (IT) 7.76
8. VTB Bank 0JSC A2}A) 7.13
9. DIf Limited 2l A2~ 4.01

10. Eurasian Natural Resources Corp =34 (REEIE]) 8.69

A= A4 ¥ 3L (%)

MSCI MSCI MSCI EM Asia
W9 (USD)(% and #Co's) 71zt IPOX AZF AF MXEF MSEUBRIC MXMS
19719 > 44.8 bn  20.81 3 F -2.97 % -1.16% 0.17% 1.79%
o < 448 bn  28.11 16 2008 YTD -38.31 -32.12 -36.81 -27.88
= < 86 bn  27.98 69 2007 35.32 34.48 56.12 38.30
S < 1.6 bn 15.41 153 2006 53.24 29.18 33.76 29.81
FANY < 451 ml 7.69 484 2005 24.54 30.31 4.55 23.54
2004 27.04 17.14 13.12 7.56
2003 88.06 51.59 34.92 47.06
F3 H 1 AH 3|4} (%) 2002 -15.88 -7.97 -18.21 -6.25
1. China Mass Media 52.57 14 -30.74 -26.19 -25.92 -13.18
2. Bumi Serpong Damai PT 43.24 3d 11.45 4.00 17.58 24.57
3. D&0 VENTURES BHD 41.96 54 21.40 17.15 25.56 32.17
9 9.21 12.87 14.00 n.a.
F3F HAA AH A (%) IPOX A% A% A2l 01/02/1999
1. JVM CO LTD -45.88
2. Edenor -43.49 =7t W9 (by F 52 A& )
3. Klabin Segall SA -37.19 1. Brazil 12.69% 4. China 25.62 %
2. Russia 17.20 5. Other 29.67
T4 A& 3. India 14.82
715 =% 3%
_ o @IPOX Schuster LLC IPOX & 59 /%5% o749 IPOX Schuster LLC ¢ IPOX IPO AFEI 1 HAY=
= FARET, (531 24 2) HAUASS] AUAE UIE AL STk FA%] A FA9, AY, 259 X
F94A ngdor & RAolth. IPOX IPO AFE3 IPOX M i 3 Q29 josef@ipoxschuster.com 2
S AU, (312)264-4410 = E9J3) 4 8.

AR A
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www.ipoxschuster.com Week ending September 19, 2008
A7)
o] N Hehd, g Ao}, Qltjol, T= (BRIC) ol A& & dAtE9 A9 A4S A Hola Fid A4 & WA weEr),
IPOX A1 &A% % & Aol 2] Aste], IPOX BRIC 25 A5 AAMA 02 AZ A1 IPO 3 —L St 259 & A FAA] 40%E AFA] gkt
o] AFE & FAAEAAN 5 &5 e F24& 2t
B.QF A 441 10 o) Bf-3]AL A Uy
Z BRI 5 25 1. OAO ROSNEFT OIL CO-GDR 2H| 2} Al 4.39 %
A8 A7k F94 (USDbn) 268.04 2. Industrial and Commercial Bank Z2¥) 2} 7] 42 48] A) 1.51
¢+ 54 A& (USDbn) 10.72 3. Bank of China Ltd-H o Y %] 18.54
=3t 54 A2 (USDbn) 6.42 4, China Construction Bank R 56.45
) A} AHE (USDbn) 33.17 5. BANK OF COMMUNICATIONS CO By 95 0.00
#H 4 3|4} A (USDbn) 3.09 6. VTB Bank 0JSC 2 2.60
Z 9] (2007) (%) 31.47 7. BM&F Bovespa S.A. AR 7)1 (IT) 4.67
A (o] &)(E71) 5 8. China Shenhua Energy Co - H AAA 9.21
e =4 YES 9. Redecard SA A e~ 0.00
2 A oA < IPXUBRIC > A% 10. OGX PETROLEQ 23] (FrEeE) 2.63
v}k x4 25 (USD) (P) 513.49
A4+ A2 v (%)
X8 AL FS [24t MSCI MSCI BONY
U9 (USD)(% and #Co's) 713t IPOX BRIC 25 MXEF MSEUBRIC BKBRIC
AN719 > 44.8 bn 0.00 0 - -2.50 % -1.16% 0.17% 1.79%
=l < 44.8 bn 70.05 10 2008 YTD -40.36 -32.12 -36.81 -27.88
= < 8.6 bn 29.95 15 2007 29.94 34.48 56.12 66.91
B < 1.6 bn 0.00 0 2006 75.14 29.18 33.76 50.55
dA11Y < 451 ml 0.00 0 2005 11.91 30.31 4.55 36.90
2004 15.07 22.45 13.12 20.00
2003 138.81 51.59 34.92 89.50
F3 H 1 AH 3|4} (%) 2002 -1.02 -7.97 -18.21 -21.48
1. VTB Bank 03SC 17.37 143 -39.56 -26.19 -25.92 -13.18
2. China Citic Bank 7.87 34 12.20 4.00 17.58 24.57
3. CHINA MERCHANTS 4.91 54 19.65 17.15 25.56 32.17
94 16.17 12.87 14.00 n.a.
F7F FA AF 34} (%) IPOX BRIC 25 A 3¢g: 01/01/1999
1. PIK Group -25.00
2. FOXCONN -11.05 HALE MEA H|aL (%) EFH
3. China Communications -10.88 Days IPXUBRIC MXEF MSEUBRIC BKBRIC
10 39.84% 34.12% 46.86% 55.33%
T4 A& 50 32.41 17.09 22.24 26.97
7HA] =% ki 100 28.36 13.17 17.17 21.41
ol
% IPOX BRIC 25 =7} WY (%)
& BEd 10.83 2l Alo} 29.26 3 59.91
& A A A B o A=A S

@IPOX Schuster LLC IPOX = $59/5% o3¢ IPOX Schuster LLC %) IPOX IPO A58 2 sH4A5E9) FAL3oIT. (53] 24 ) HAUAF) FRaAE nYsie L
SRt} FAS] Ao FARA, A9, 3% A2EE FALA wANF T Aclth, IPOX IPO A+ IPOX £4e) 55 23 LS josef@ipoxschuster.com = A& 47,
(312)264-4410 Z E93) 4.
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IPOX® &= T Al

F =
jJTE%ﬁﬁﬂﬂﬁ%ﬂﬁﬁﬁgﬁﬂﬂﬂli%@ﬂ$‘H%Mﬁ4ﬁiﬁfq
IPOX =24 T3 Aol gAs A, IPOX T3 T3 AF+v T3 sl AdEE= 3AE A S BoFtT) o] AFE o5 FAREANA T
585E 452 Tge
Q% EA A9 10 9 BH{-3)A A o
T B3 214 1. China Construction Bank o s 8.04 %
g A7} &4 (USDbn) 435.43 2. Industrial and Commercial Bank Z¥) 2} 7] 42 48] A 2.70
H3t 72 A2 (USDbn) 2.03 3. Bank of China Ltd-H of| 1] #] 4.28
%7+ 32 A% (USDbn) 0.23 4. BANK OF COMMUNICATIONS CO-H &% 68.19
o 3|A} AHE (USDbn) 157.15 5. China Shenhua Energy Co - H B 98 1.20
# 2 3|4} A (USDbn) 0.01 6. CHINA MERCHANTS BANK - H Ak 8.37
% %:9] (2007) (%) 37.55 7. China Citic Bank A 7)< (IT) 4.34
F7F (57) (#) ($bn) 0 0 8. Suntech Power Holdings A=A 2.47
2H4] () (#) ($bn) 0 0 9. Belle International Holdings A Au) 2~ 0.00
2 A oA < IPXUCHCP > %4 10. 233 (frEEE) 0.41
nhzk A4 4% (USD) (P) 621.44
A4 A4 HAL (%)
T FA AR 24 IPOX China %  MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 713+ 5 MSEUSCF XINOI HSCEI
A7) >  44.8 bn 47.54 = -1.92 % 1.70% -0.14% -0.77 %
o < 44.8 bn 15.01 3 2008 YTD -36.87 -41.13 -36.45 -38.14
= < 8.6 bn 23.53 30 2007 37.37 63.10 53.62 55.94
B < 1.6 bn 10.28 52 2006 89.33 78.13 80.40 99.34
AA719) < 451 ml 3.64 127 2005 1.87 15.93 10.99 12.46
2004 -4.75 -0.80 -0.36 -5.54
2003 166.23 81.09 92.83 152.22
F3F F1 AH 3|2} (%) 2002 10.45 -16.17 -6.08 13.24
1. China Mass Media 52.57 14 -37.14 -37.40 -30.72 -34.62
2. Zhaojin Mining 39.23 3d 19.22 21.27 21.42 25.27
3. Trina Solar Ltd. 39.06 54 18.25 22.47 22.79 27.35
94 12.97 1.77 n.a. 16.27
F7 A AF 3 AL (%) IPOX 5= ¥ A1&¥:01/01/1995
1. Central China Real -29.69
2. Combine Will -26.78 HALE MEA vl (%) EEFH
3. Win Hanverky Holdings -25.93 Days IPXUCHCP MSEUSCF XINOI HSCEI
10 94.29 % 92.95% 49.33% 51.68%
T4 A& 50 47.43 48.60 24.60 26.17
7HA 3 K 100 38.91 40.38 20.50 21.81
o
¥ 228 Y'Y (%)
% HK 96.50 % US/Other  3.00% SP  0.50%

AR A A

Week ending September 19, 2008

AR T4 A A

@IPOX Schuster LLC IPOX & 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
ot FRE7] A FAFA, A, LF9% AZFES F92A n ok & Relth. IPOX IPO A
(312)264-4410 = E2J3) F48.

B9 FAGBoIt (53] 29 F) AN E0| WHAAE nFsh= 3L
E3 IPOX E4 9] dsjx ¢x 42 josef@ipoxschuster.com £ A&S &AL,
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IPOX® F= 20 A

Week ending September 19, 2008

=] ;(]

of A5t FAA AR HAYE FAH M T A5 PG AHEste] JEAOE nelFuh,

POX 223 £¢ Acol SAsel, POX 25 20 A= 233 Al A AdSE PO H3 0 FAEAE & ABARES] 60%E
ARG, o] A FE 9a FAREN AW F S A ES TS

8 B4 A9 10 9 BH{-3)A A o
Z B3 20 1. Industrial and Commercial Bank A0 A} A 2 7.00 %
28 A7} &9 (USDbn) 135.30 2. Bank of China Ltd-H ZeH) A} 7) B2 ) A 3.78
Hit 72 A2 (USDbn) 6.77 3. BANK OF COMMUNICATIONS CO-H 4~ 11.13
=Xt 2] A2 (USDbn) 5.40 4, China Construction Bank R 55.58
o 3|A} AHE (USDbn) 13.90 5. China Shenhua Energy Co - H H 95 0.00
# 2 34} A2 (USDbn) 2.30 6. CHINA MERCHANTS BANK - H e 14.34
% %291 (2007) (%) 44.01 7. China Citic Bank AR 7% (IT) 6.47
AHA (1E)EET) 1 8. Suntech Power Holdings A=A 1.70
548 =4 YES 9. Belle International Holdings A A2 0.00
2 A oA <CNI> A5 10. COUNTRY GARDEN HOLDINGS CO 233 (frEEE) 0.00
nhzk A4 4% (USD) (P) 631.72
A4+ A2 v (%)
79'% /\]7} %o—]‘l /%}‘\l— MSCI China FTSE Xinhua 25
U9 (USD)(% and #Co's) 712+ IPOX China 20 MSEUSCF XINOI HSCEI
A7 > 44.8  bn 0.00 0 = -1.06 % 1.70% -0.14% -0.77%
o < 448  bn 48.20 5 2008 YTD -39.11 -41.13 -36.45 -38.14
= < 8.6 bn 51.80 15 2007 42.02 63.10 53.62 55.94
B < 16 bn 0.00 2006 82.59 78.13 80.40 99.34
FANAE < 451 ml 0.00 2005 -5.87 15.93 10.99 12.46
2004 8.00 -0.80 -0.36 -5.54
2003 182.51 81.09 92.83 152.22
F3F F1 AH 3|2} (%) 2002 35.97 -16.17 -6.08 13.24
1. China Citic Bank 7.87 14 -40.37 -37.40 -30.72 -34.62
2. Suntech Power Holdings 5.91 34 16.04 21.27 21.42 25.27
3, CHINA MERCHANTS 4.91 54 15.54 22.47 22.79 27.35
94 15.95 1.77 n.a. 16.27
F7+ H A A A3 AL (%) IPOX ¥ 20 A1 34¥: 01/01/1999
1. Fosun International -12.32
2. FOXCONN -11.05 HALA WAF4 HAL (%) EEH 2
Days
3. China Communications -10.88 CNI MSEUSCF XINOI HSCEI
10 47.32% 92.95% 49.33% 51.68%
T4 A& 50 24.04 48.60 24.60 26.17
7HA 3 K 100 19.81 40.38 20.50 21.81
o
% 2" W (%)
% HK 99.00% US 1.00% sP 0.00%

A=A S AT EA A

@IPOX Schuster LLC IPOX £ 53€/%5% ]3¢ IPOX Schuster LLC ] IPOX IPO A|FE3 2 A4
otk FEAs] Al FARA, A4, 239 AFES F44A 2ok & Folth. IPOX IPO A$E3 IPOX
(312)264-4410 = E2J3) F48.

E9 FAZ.0lth (53 249 F) HALAZC] WAL FAE nAse AL
EMe gaia &3 Ao josef@ipoxschuster.com & S AL,
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IPOX® == 30 A 5+ A5

A7)

of A5 FAN 4 ARAF BEF G 2AS Y7 AL FAH I FHI A5 S Aol melFut

IPOX %3 30 A-7 A% 49 30 919 23§54 IPO 9 71 4474 9] 43l wolzh. of A4 IPOX F3 8 A-F A5 o &
A ake] 50% & EFHRTh (P5-2A8) A4 AAe A-F i 5 et o A4 USD o CNY 2 Z4H

49 10 A B 7-3]AL

F HF3AL 30 1. Industrial Bank Co., Ltd. 281 A A 1.10 %
g A7} F9 (USDbn) 49.69 2. Industrial and Commercial Bank Z2¥) 2} 7] 42 48] A) 0.55
3t 2] AL (USDbn) 1.66 3. Dagin Railway Co., Ltd. ISR 9.37
=3+ 2] A& (USDbn) 0.93 4. China Construction Bank Corp R 43.17
4] 3]A} A4 (USDbn) 5.22 5. China Yangtze Power Co., Ltd. 27 98 1.49
2~ 3|A} AHE (USDbn) 0.27 6. China Railway Construction e 23.72
Z 979 (2007) (%) 184.50 7. Hua Xia Bank Co., Ltd. AR 7)< (IT) 2.52
AHA (1E)EET) 1 8. China Coal Energy Company A=A 8.22
548 =4 YES 9. China Pacific Insurance (Group) A Al 0.00
F2 A A IPXUCAUP <A 4> 10. Poly Real Estate Group Co., Ltd. =34y (rEEH) 9.88
w7k X4 4~ (USD) (P) 351.97

Float-adj. Market Cap/+®A4t

AR A

A% AH ¥

(%) (USD 71x)

AU, (312)264-4410 = EJ3] FA4.

IPOX £ 30 A SH Comp FTSE Xinhua FTSE Xinhua
W< (USD)(% and #Co’s) 713+ z A A50 7|5 FFAS
A7 > 44.8  bn 0.00 0 + 0.43 % -0.19% -3.69% 0.08%
2l < 44.8 bn 0.00 0 YTD 2008 -51.57 -60.56 -63.15 -60.55
= < 8.6 bn 76.60 11 2007 183.84 96.66 122.05 161.00
B < 1.6 bn 23.40 19 2006 103.78 130.43 136.79 116.92
FA719 < 451 mi 0.00 0 2005 -10.82 -8.33 -6.67 -14.50
2004 -11.20 -15.40 n.a. -15.92
2003 24.00 10.27 n.a. -1.95
F3F F1 AH 3|2} (%) 2002 -13.08 -17.52 n.a. -19.92
1. Zhejiang Longsheng 18.05 14 -50.26 -61.54 -63.25 -61.43
2. Poly Real Estate Group 16.78 34 36.32 19.33 17.94 27.75
3. Aerospace Information 14.91 5y 20.33 8.31 n.a. 9.91
104 11.76 5.56 n.a. n.a.
F7F HA AZA 3} (%) IPOX 53 30 A A 24: 01/01/1997, 47 AH (p.a.)
1. China Construction -11.29
2. ICBC -10.30 HALE HEA vl (%) EEH
3. China Pacific -8.89 Days IPXUCAUP SHCOMP XIN9I XIN7I
10 38.63% 31.08% 34.25% 31.62%
T4 A& 30 25.11 24.52 25.33 24.47
7HA 3 K 50 20.59 21.32 22.53 22.84
o 100 19.84 21.36 22.74 22.91
= @IPOX Schuster LLC IPOX £ $3€/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFE3 2 A=
° SARBOIT. (53 24 F) IAAAZ0) FPURL wAFAE AL ol FAFAA A FAEA, A, 2F9 X
Ps F94A nsor & ZAolt}. IPOX IPO AFE3 IPOX A4 tsiy &xn 4oW josef@ipoxschuster.com
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IPOX® H7] 20 A+

A
o] Al of=2d Y, Bakd, A, FFulol, WAR, #HFo gubnt Aol A EE

WS WA JeHoer BojEnh IPOX @ F3 A5l 9|7 ste], IPOX 21 ~

e AL ERE A

ST 5 4:ﬁﬂﬁ460%eﬂﬂﬂﬂ.?@ﬂ4%%ﬂ%ﬁlﬂqlﬂ%é%%ﬂ$%ﬂﬂ%@§ﬂ 2 AnA
spoll A #4:3ke] USD 5mn & 4 &3t
8 A A9 10 9 B5-3A A Uy
F WG48 5 20 1. OGX PETROLEQ E GAS S 2} A= 9.91 %
A& A7t F<4 (USDbn) 66.79 2. BM&F Bovespa S.A. ¥ 2} 7] 48] A 10.22
g 2] AE (USDbn) 3.34 3. Redecard SA of g %] 11.03
=Xt 4] A2 (USDbn) 2.33 4, Telmex International - R 13.78
) A} A& (USDbn) 7.36 5. ALL AMERICA LATINA LOGISTICA w7 o8 0.00
#2434} A4 (USDbn) 1.09 6. Fresnillo PLC At 13.87
% 49 (2007) (%) 25.74 7. JBS SA AR 714 (IT) 9.83
AAA (1 E)(E7]) 3 8. B2W-Companhia Global A=A 10.26
T =4 YES 9. COSAN SA INDUSTRIA 54 M) 14.62
F2 A kb IPXULATT <A $> 10. MMX MINERACAO E METALICOS =34 (rEEE) 6.48
v}k x4 25 (USD) (P) 310.19
2|4 A7 ¥ (%) (USD 7]%)
Hg A7} /84
4 (USD)(% and #Co'’s) 712k IPOX &1 20 MSCI A% A% MSCI 3| BOVESPA
AW71Y > 44.8  bn 0.00 + -6.19 % -1.16% -1.00% 1.27%
=l < 44.8  bn 0.00 0 YTD 2008 -35.77 -32.12 -20.46 -16.95
= < 8.6 bn 92.28 16 2007 27.94 36.48 46.59 43.65
B < 1.6 bn 7.72 4 2006 54.75 29.27 39.46 33.04
AA71d < 451 ml 0.00 0 2005 n.a. 30.40 45.07 27.80
2004 n.a. 29.27 34.66 17.76
2003 n.a. 51.59 67.06 97.33
F3F FH1 AH 32} (%) 2002 n.a. -7.97 -24.79 -16.92
1. Fresnillo PLC 0.11 143 -33.60 -26.19 -11.15 -7.35
2. BANCO NOSSA CAIXA -1.16 34 13.79 9.56 20.93 20.81
3. ALL AMERICA LATINA -2.87 54 n.a. 17.15 30.51 25.75
10 d n.a. 12.87 18.31 22.94
F7F FA AF 34} (%) IPOX 27| 20 A|&¥:01/01/2005, 47t A3 (p.a.)
1. COSAN SA INDUSTRI -19.58
2. MMX MINERACAO E -18.50 HAH BIEA v (%) EEH
3. MRV Engenharia -13.45 Days IPXULATT MXEF MXLA IBOV
10 40.84% 34.12% 43.92% 44.66 %
T4 A& 30 30.64 20.57 26.64 26.56
7HA 3 K 50 20.66 17.09 22.32 22.75
o 100 18.74 13.17 17.62 18.41
= @IPOX Schuster LLC IPOX & 52€/%% 939 IPOX Schuster LLC ¢ IPOX IPO AFEF 2 HAx

A3 (53 249 F) FALAZ0) MHAFE WS
F94A nedor & ot} IPOX IPO A5
AU, (312)264-4410 = E3] FA4.

A A A EA

AL ohith. T4 Aol FA=A, 99, 239
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